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MORTGAGE
THIS MORTCAG!. ("Security Instrument”) is given on 01/05/85 ;
The mertgagoris WILLIAM H ROLLE - AND CESTELLA RGLLE

UNOFFICIAL COPY

HARRICD 7O EACH OTHEA T JOINT TENANTS
{*Borrower"). This Secuiitv (nstrumant is given to FGRC CONSUNER F INANCE COMPANY, IMC.

s successors and/or assizns. a corporation, whose address is

J50 E CARPENTER rFHY TRYING, TX 73062 ("Lender~).
Borrowser owes Lender the princ’pal'sum of

THENTY rIVE THOUSAMD ONE HUNOGREZ CIFTY THO DOLLARS AND B2/100---------------w----- dollars {(U.S. § 25,152.62).
This debt is evidenced by Borrowe = Noie dated the same date as this Security Instrument {"Note"), whig¢h provides for
monthly payments, with the full-Zebt. if not paid earlier. due and payable on 01/13/10 . This Securty lhstrument

secures to Lender: {2) the repayment i the debt evidenced by the Note, with interést and all renewals, extensions and
maodifications; (b) the payment of all othel sums. with interast. advanced under paragraph 6 to protect the securtiy of this
tiect‘{lnty InFstmt?"!ent: and (c)Bthe perfo:'jmania of Borrower’s covanamsdand agreemLents underfthiis Security Instrument and

the Note. For this purpose, Borrower does heleb mortgage, grant and convey to Lender ing descri ragerty
locatedin COOK County. lltinois: LoT T% ﬂ? gko% gbf’- ‘E‘?&?{R 8
MICHIGAN AVENUE ADDLITION TO ROSELAND, BEING A SUBDIVISION IN THE NORTH WEST
i1/4 OF THE SOUTH WEST 1/4 OF SZCTION 10, TOWN 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CO2¥ /COUNTY, ILLINQOIS. PIN NUMBER:

25-10-309-033 VOL: 285.

DOO5H£1Y

'which has the address ot 26 £ 101ST STREET
AICAGD, It 6Gaz8 {("Property Address®);

TOGETHER WITH all the improvements now or hereafler ‘eracted on ihe property, and all easements, rights.
appurtenances, rents. royalties, mineral, oil and gas rights and proiits, water rights and stock and all fixtures now or
lhereafter a part of the property. All replacements and additions shall 7:54 be covered by this Security Instrument. All of the
toregoin%is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of tii~"estate hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencrinbered, except for current taxes. Borrower
warrants and will defend generally the title to the Property against all clainss ana demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall primptly pay when due the principal of and
interest-on the debt evidenced by the Note and any late charges dua under the fict..

2. Application of Payments. Unless applicable law provides ctherwise, al} peyments received by Lender under
paragraph 1 shall be apgplied: first, 1o {ate charges due under the Note: second, to inte 2=t due: and last. to prncipal due.

3. Charges; Liens. Borrower shall pay afl taxes., ascessments, charges. fines and impositions attributable to the
Property which may attain priority over this Security instrument and leasehold payments o; ground rents, if any. Borrower
rhall pay on time directdy to the person owad payment. Borrower shall promptly furnish t) Lender receipts evidencing the
payments.

Borrowar shall promptly discharge any hen which has priority over this Security Instrun.ent unless Borrower: (a}
agrees in 'writing to the payment of the obligation secured by the lien in a manner acceptac!z 1. | ender: (b) contests in
(jeca faith the lien by. or defends against enforcement of the lien in, legal proceedings whica 7 the Lender’s opinion
operate 1o prevent the enforcamsnt of the lien or forfeiture of any parn of the Property; or {c) scervies from the holder of
the lien an agreement satisfactory to Lender subordinating the lien o this Security Instrument. I ‘Landler dotermines that
iny part of the Property is subject to a lien which may attain priority over this Security Instrumen’lender may give
Hlorrower a notice identfying the lion. Borrowser shall satisfy the lien or take one or more of the actionii set forth above
within 1C days of the giving of notice.
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. 4. Hazerd lnsurance.lﬁJnN .llkeeEhl G A "vnoC( Er h¥f(er erected on the Property
within the le_rmthe)iten ad coverage and ahy other hazards for which Lender

insured against loss by fire, hazards include hin t L i
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender’s approval which shalt not be
unreascnably withheld. .

All insurance policies and renewrals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance
ezier and Lander. Lender may make proof-of loss if not made prompily by Borrower. ) . )

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoraton or repair is economically feasible and Lender’s security is not lessened. !f the
restoration or rapair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Rorrower abandons the Property. or does not answer within 30 days a notice from Lander that the insurance carriet has
offered to setila a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or
restore the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perod wiil
begin when the notice is given. L

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principat shall not extend or
postpone the due date of the monthly paymaents referred to in paragraph 1 or change the amount of the payments. If
undar paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior tc the acquisition. X

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage, or substantial
change the Property. allow the Property to deateriorate or cemmit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

6. Protectior’ of Lender’s Rights in the Propert}r. If Borrower fails to perform the covenants and agreements
contained in this Cecurity Insttument. or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a prnceading in bankruptcy, probate. or condemnation or to eniorce laws or regulations), then Lendar
may do and pay for v/hatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actons may include piyirg any sums securad by a lien which has priority over this Security Instrumont. appearing in court,
paying reasonable atto;e, s’ fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph, Lender dies not have to do so.

Any amounts disburse.. by Lender under this paragraph shall kecome additional debt of Borrower secured by this
Security Instrument. Unless Qorwer and Lender agree 16 other terms_of payment. these amounts shall bear interest from
the date of disbursement at "= ote rate and shall be payable, with interest. upon notice from Lender toc Borrower
reguesting paymant.

7. Inspection. Lender or its *gent may make reasonabie antries upon and inspections of the Property. Lender shall
give Borrowar notice at the time of or priar to an inspection specigling reasonable cause for the inspection.

8. Condemnation. The proceeds of ar award or claim for damages, direct or consequential, in connecticn with any
condemnation or other taking of any part o7 the Property. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied 1o the sums secured by this Security
instrument. whether or not then due. with cnv sxcess paid to Borrower. in the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in/wiiting. the sums secured by this Security Instrument shall be reducad by
the amount of the proceeds multiplied by the S~lirwing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue ol the Property immaediately before the taking. Any balance shall be
paid to the Borrower.

If the Property is abandoned by Borrower. or 1f| after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Berrower falis 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the pro;eeds, atits option, either 1o restoration or repair of the Property
or to the sums secured by this Security Instrument. whether oot then due.

Unfess Lender and Borrower otherwise agree in wiriting, a/iv application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to in p7iacraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender N-t.a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securfily 'nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lhability of the criginal Borrower or Borrower’s successors in interest.
Lender shall not be required to commance proceedings against any ssccessor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by.t'.is Security Instrument by reason of any demand
made by the original Bormower or Borrowsar’s successors in interest. Any forbeurance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exarcise of any right or remady.

0. Surcessors and Assigns Bound; Joint and Sevaral Liability; Co-siznrirs. The covenants and agreements of this
Security Instrument shall bind and banefit the successors and assigns of Lender Znd Borrower. subject to_the provisions of
paragraph 16. Borrawer's covenants and agreements shall be joint and several. A Borrower who co-signs this Security
Instrument but does ao” execute the Note: (a) is co-signing this Security Instrumet 2nly 1o mortgage. grant and convay
that Borrowsr’s intorest in the Property under the terms of this Security instrumoent: 15 iz not personstly obligsted 1o pa
tha sums secured by this Security Instrument: and (¢) agrees that Lender and any o her-Borrower may agreo to extend,
modity, forbear or make any accommaodations with regard to the terms of this Sacuny liistrument or tha Note without
that Borrowar’s consent.

11. Loan Charges. If the lcan secuted by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collecies or to be collected in
connection with the loan exceed the permitted limits: then: {a) any such loan charge shail ve reduced by the amount
necessary to raduce the charge to the permistted limit: and (b) any sums already coliected from grianwer which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reduciny the principal owed
under the Note or by making a direct payment to Borrower. if a refund reducas principal. the reductidn will be treated as a
partial prepayment.
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12. Logisiation aﬂecLJLNoQiESEQLQJ\A . 3mt®®l£ahlo w3 hos the effect of rendering

any provisian of the Note or this Secunty Instrument unentarceenle occording to its terms. Lendor, at ita option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any roemedies parmitted
by paragraph 20.1f Lender exercises this option. Lender shall take the steps speciied in the second paragraph of

aragraph 16.

P gig. Notices. Any notice 1o Borrower provided for in this Security lnstrument shall be given by delivering 1t or by
mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any othar address Borrower designates by notice 1o Landar. Any notice to Lender shail be given by
first class mail 1o Leader's address stated herein or any other address Lender designates by notice 10 Borrowar. Any notice
provided for in this Security Instrument shall be deemed to have been given to Bomower or Lender when given as
provided in this paragragh.

1.5, Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdicdon in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which .zan be given effsct without the conflicting provision. To this end the provisions of this Secunty instrument and the
Mote are declared to be severable.

15. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. :

16. Transfar of the Property or a Baneficial Interest in Berrower. i all or any part of the Property or any interest i
it is sold or wansferred {or if a beneficial interest in Borrower is sold or transierred 2nd Borrower is not a natural person)
withot t Lender’s grior written consent Lender may, st its option, require immediate payment ir full of all sums secured by
this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of
the date of this Security Instrument. . .

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of
not lezs than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sacunty instrument. ¥ Borrower fails to pay thase sums prior to the expiration of this period. Londer may mvoke any
remedlias permitted by this Securty Instrument without further notice or demand on Borrower.

17. Borrowe! '« Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the right to have
anfor:emont of ths S zcusity Instrument discontinuad at any ime prior to the earlier of: (a} b days [or such other period as
applicable law may srizcify for reinstatement) befare sale of the Prcperty pursuant to anv power of sale conlained in this
Secu ity lstrument or JuY entry of a judgment enforcing this Security Instrument. Those conditions ase that Barrower: {a)
pays Lender all sums \/hizh than would be due under this Security Instrument and the Note had no acceleration occurred:
(b} cares any default 0. ~ay other covenants of agreements; (¢} pays all expenses incurrad in anforcing this Secunty
instrument including. bt rotlimited to, reasonable attornays” fees: and {d)} takes such action as Lendar may reaschably
requ re to ascure that the lienof this Secunty Agreement, Lender’s rights In the propsrty and Borrower’s obligation to pay
the nums securad by this Secu-iiyz Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligation secuad hereby shall remain fully effective as if no acceleration had occurrod. However, this
right to reinstate shall not apply in 1ne case of acceleration under paragraphs 12 or 16.

18. Sale of Note; Change o Loan Ssarvicer. The Note or a partial interest in the Note (together with this Security
insttument) mzy be sold one or mare %nres without prior notice to Borrowar. A sale may result in a change in the entity
fknovm os the “Loan Servicer™} that collue’s monthly payments due under the Note and this Security Instrument. There
alss may be one or moara changes of tne 'i.oan Servicer unselated to a sale of the Note. if there is a change of the Loan
Seniicer, Borrower will be given written notics of the change in accordance with paragraph 13 above and applicable lavs,
The notice will state the name and address ¢ f the new Loan Servicer and the address to which payments shoukl be made.
The notice will aiso cantain any other informatisr-cequired by applicable faw.

19. Hazardous Substances. Barrower shall 101 cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. Geerower shall not do, nor allow anyone slse 1o do, anything affecting the
Prcperty that is in violation of any Environmental Lav'. T he preceding two sentences shall not apply 1o the presence, use.
or storage on the Property of small quantities of Hazellous Substances that are generally recognmized to be appropriate 1o
aoimal residential uses and to maintenance of tha Proy erty.

Borrower shal! promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
ary governmantal or regulatory agency or private paty invalving the Property and any Hazardous Substance or
Environmenta) Law of whaich Borrower has actual knowleuys. If Borrower learns. of is notified by any governmental or
requlatory authority that any removal or other remedialicn o/ any Hazardous Substance affecting the Propoerty i1s
necaessary, Borrower shall promptly take all necessary remedial octicns in accordance with the Environmantal Law.

As used in this paragraph, “Hazardous Substances” are thuie substances delined nhs toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kurosene, other flammable or toxic petroleum products,
toxic pasticides or herbicides. volatile solvents, materials containing a4bsstos or formaldehyde. and radioactive materials.
As used in this paragraph, "Environmsntel Law® means federal laws oae laws of the jurisdiction where the Property is
lccated that relate to health, safety or environmental protection,

. 20. Accaleration; Remedies. Lender shall give notice 1o Borrewer priar w0, accsleration following Borrower's breach
aof any covenant or gxdgranment in this Security Instrument {but not prior to aczelection under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specity: (a) the defauit; by tie.action required to cure the defauit: (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may resul? i arceleration of the sums secured by
t3is Security tnstrument. forectosure by judicial proceeding and sale of_the Prupectv. The notice shall further inform
Bormrower of the right to reinstate after acceleration and the right to assert in the farec osure proceeding the non-existance
of a default or_any ather defense of Borrower to acceleration and foreclosure. i the default is not cured on or before the
ifate specified in the notice, Lender at its option may require immediate payment in full of . I} sums secured by this Security
instrument without further demand and may foreciose this Security Instrument by judicial groceeding. Lender shall be
antitled 10 collest all expensaes incurred in pursuing the remedies provided in this paragraph including. but not limited to,
reasonable attorneys’ faes and costs of title evidence.

_ 21.Llander in Possession. Upon acceleration under paragraph 20 or abandonment of the Priparty and at any time
prior_to the expiration of any period of redemption following judicial sale, Lender (in poersen, Yy ugent or by judicially
appointed recerver) shall be entilled to enter upon, take possession of and manage the Property and (o collect the rents af
the Property inciuding those past due. Any rants collectad by Lender or the receiver shall be appiied iirstic payment of the
costs of managament of the Property and collection of rents. including, but not limited to, receiver’s {ecs, premiums on
recaiver’s bonds and raasonable antorneys” fees, and then 1o the sums secured by this Security Instrumarnt.
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.- .. - 22. Release. Upon p aN@s[msIsec‘rG\l AJ&U&G@RMQ shall release this Security
_ lns!rurznaent without charge to Borrower. Borrower shall pay any re ior sts.

T v _ cordation co
. Waivar of Homastead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW. '?,orfrower accepts and agrees to the terms and cove
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CTASTELLR RULLE

nants contaiped in this Security Agroement.

STATE OF ILLINDOIS, COOR

County ss:
i. THE UNDERSIGNED

. a Notary Public in and for said county and state, do
hereby centify that vy [, TAM H. ROLLE AND CASTELLA ROLLE

personally known to me to be the same person S whose nams ARE

subscribed to the
‘faregoing instrumant appeared before me this day in person, and acknowledged that T he Y signed and delivered

- - o1 3
'the said instrument 25 _ ‘_Hfz-ge woluntary act. for the uses and purposes therein setiorth,

Given undes my haAd 4rc official seal, this O TH  gay of JANUARY - 1995
ission expi L A N Sa—
My commission expires: N ]

Notary Public

: CIAL SEAL ”
This documant was prepared by: AND/MATL TO: CSEFF{::IE‘ AL SMITH
HOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/21/95

EQUITY TITLE CO.

415 N. LASALLE
SUITE 402

CHICAGC., IL 608610

-
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