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MORTGAGE

THIS MORTGAGE (*3ecyrity Instrumeat™) is given on .December.. 30...1994
ﬂmngqmrugames E. Dav’is and Renee M. Davis Revocable Trust datgd

March.23..1993,.. dames. S...Davis.and.Renee. M. Davis.,.Trustees
(“Bonnwrr"). This Securi:y Instrumeniss Liven 1o BRRELE. M. RAYiS.... )

e

=1 Nnxhh Dearboxnhmuh4gaga JI..60610
{“Lender™). Borrower owes Lender the principal swo rone. hitndrad. thousand....

Diollars (U.S. § 108.900.00........... ). This debt is evidenced
by Borrower's now datcd the same date us this Security Instrument {"Mote™). which provides fmampnymcms
with the full debt, if not paid eavlier, due and payable on ZfwRREL..31....2000........ . This Security Instrament
secuies to Lender: (a) the mpayment of the debt evidenced by 1l Note, with interest, ang ail rencwals, extensions and
“modifications of the Noie; (b) the payment of all other sums. widh inverest. .advanced under paragraph 7 to protect the
security of this Secunty Instrument; and {c) the performance of Bomruwir’s covenanis and agreements under this Security
fnstrsoant and the Note. Far this purpose. Bomower does heneby morzage, erant and convey to Lender the following
described PrOPEmY 10CRIEH i w.uuveuresessesrrercrecseessmsesscsmsssassassensmrepeseessesmssseree DR henrs hesanesesenssosassrotaresssnessenes County, Ninois:

Unit 12A, together with its undivided percentage interest in the
common elements, in the 1250 North Dearborn Condominium as
delineated and defined in the Declaration recorded 3-31-93 as
document number 936 924 16 of the following described real estate:

Lot 25 in Bronson's Addition to Chicago, being a subdivision
in the Northeast 1/4 of section 4, Township 39 North, Rarge
14, East of the ThirdPrincipal Meridian, in Cook County,
Illincis.

95036751
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now cxisting or hercafier erected on the
Property insured agairst less by fire, hazards included within the term “extended coverage™ and any other hazards, including
fluods or flooding. for which Lender requires insurance. This insurince shall be maintained in the amounts and for the
periods that Lender requires The insurance camier pmviding the insurunice shall be chosen by Borrawer subject to Lender's
approval which <%zl not be unreasonably withheld. Il Borrower fails to maintain coverage deseribed above, Lender may. at
Liznder’s option, abiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insursnce policics and renewals shall be acceplable to Lender and shall include 2 standard morigage clause.
Lznrder shall have the right (o hoid ke policies and renewals. If Lender requires. Borrower shall prompily zive to Lender ail
nceipts of paid premiums and repewal notices. In the cvent of loss. Borrower shall give prompt notics to the insurance
cumier und Lender. Lender nay make proof of Joss if not made promptly by Borrower.

Unless Lepder and Bommower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property somged, if the nestoration or repuir is economically feasible and Lender’s sccurity is aot lessened. If the
n:storation or repair s not economically feasible or Lender's secunity would be lessened. the insurance proceeds shall be
applied to the sums rechred by this Security Instrument, whether or not then due, with any excess paid to Bormower. If
Eorrower abandons the Prunerly, or does not answer within 30 days a notice from Lender that the insurance carrier has
cffered 1o sertle a claint. XY ender may collect the insurance proceads. Lender may use the proceeds o repair or restore
t1e Proscriy or to pay sums seLiied by this Security Instrument. whether or sot then due. The 30-day peried will begin when
ifie notive is given.

Unless Lender anid Borrow: =Gikerwise agree in writing, any application of proceeds to principal shali not exiend or
sostpone the due date of the monthly payments reierred to in prragraphs 1 and 2 or change the smount of the payments, If
nunder paragraph 21 the Property is acgmire by Lender, Borrower's right (o any insurance policies and proceeds resuliing
:rom damage (o the Propesty prior to the acqeisition shall pass io Lender o the extent of the sums secunxd by this Security
"nstrument immediately prior to the acquisiticn.

6. Occupancy, Preservation, Maintenanie and Protection of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shall occupy, establish, and vse the Propenty as Borrower’s principal residence within sixty days after
‘he execution of this Secunty {nstrument and shall coniiiue 10 occupy the Property as Borrower's principal sesidence for at
least one year after the date of occupancy. unicss Lender otherwise agrees in writing. which consentl shall not be
unreasonably withheld, or unless extenuating circumstances’ exist which are beyond Borrower’s control, Borrpwer shall not
desiro, damage or impair the Propenty, aliow the Propenty io-dricrioraie, or commit waste an the Property. Borrower shall
be in default it any forfeiture action or.proceeding, whether civil 2 criminal. is begun that in Lender’s good {rith jrdgment
could resull in forfeituse of the Property or othenwise materially izarair the Tien created by this Secunity Instrument or
Lender’s sccurity interest. Borrower may cure such a default and reinzialr, o5 provided in paragraph 18, by causing the action
ar proceeding 1o be dismissed with a suling that. in Lendes’s good faith d2ic/ mination. precludes forfeiture of the Borrower’s
interest in the Propenty or other material impairment of the liea created 2y Ihis Security Instrument or Lender’s secunity
interest. Borrower shall also be in default if Borrower, during the loan apglicotion process, gave materially false or
inaccurate infarmation or statements te Lender (or failed te provide Lender with 24y materal information) in congection
with the loan evidenced by the Note, including, but 1ot limited to, representations convemning Bomower's occuparcy of the
Propesty as a principal residence. If this Security Instrument is on a leaschold, Borrower sivil comply with 2l the provisions
of the ltase. If Borrower acguires fee 1itle to the Propenty, the leasehold and the fee title shii ot merge unless Lender agrees
10 the mesger in writing.

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform e covenants and agmements
contained in this Security Instrument, -or there is a Jegal procecding that may significantly affect L eader’s rights in the
Property (such as 2 proceeding in bankrupicy, probate. for condemnation or forfeiture or to enforee 1z ac.regulations). thea
Lender may do and pav for whatever is riecessary 1o protect the value of the Property and Lender’s gt 1 the Propeny.
Lender's ections may include paying any sums secured by a Een which has priorily over this Security lnseanent, appearing
in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although Lendeirisy take sciion
uader this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Bomrower and Lender agree (o other temres of payment, these amnunts shall bear interest from the
daie of disbursement 21 the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower requesting
payment.

8. Murtgage Insurance. if Lender requined morigage insurance as a condiiion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the _
premiums required o obtain coverage substantially equivalent to the morigage insurance previcusly in effect. at a cost -
substantially equivales: fo ihe cosi to Borrower of the morigage insurance previousiy in effect. from an aliemate monigage
insurer appreved by Lender. I substantially equivalent mortgage insurance coverage is nof avaiiable. Borrower shall pay 10
$=nder each month a sum equal o ene-twelfth of the yearly morigage insurance preinium being paid by Bonower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these paynsents as a loss reserve in licu
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Secunity. [nsirument.

: 17. Trausfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writiea consent, Lender may, at its option, reguire immediaie payment in fuil of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument, :

If Lender exescises tkis option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nt less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrunient, If Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrament without further notice or demand on Borrower.

~18. Borvorver's Right to Reinstate. [f Borrower meets certain conditions, Bomower shall have the right to have
enforcement of r'os Jecurity Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable kaw may specify for reinsiatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument: o¢ th) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums w¥icn then would be Jue undes this Sccurity Insirument and the Note as il no acceleration had
oconresZ, (D) cures any A<t of any othér covenamts or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument. inclucing. hut pot limited 1o, reasonable attarneys® fees; and (d) takes such action as Lender may
reasonably require to assure thee the Nen of this Security Instrument. Lender’s righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower,
this Security Instrument and the obligetions secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstue shall nctopty in the case of acceleration under paragraph 17.

39. Sale of Note; Change of Loun Seovicer. The Note or a partial interest in the Note (logether with this Security
fnstrument} may be sold one or more fimes without prior notice to Borrower. A sale may result in a change in the entity
{xnown as the “Loan Servicer™) that collects murinly payments dee under the Note and this Secarity Instrament. There also
may be one os more changes of the Loan Servicer viictated 10 a sale of the Noie. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change-4i ieconlance with paragraph 14 above and applicable law. The notice
will state the name and address of the aew Loan Service. and the address to which payments should be made. The notice will
als: contain any other infonnation required by appiicable laiw.

20. Hazardous Substances. Borrower shall not cavse or permit the presence. use, dispasal, storage. or release of
any Hazardous Substances on ar in the Property. Bomrower shallsiot do. nor allow anyone else 1o do. anything affecting the
Property that is in violation of any Environmenial Law. The preccdirp two sentences shall not apply to the presence, usc. or
storage on the Property of smaill quantities of Hazardous Substances that are generally recognized 10 be appropriate 1o
notmal residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investzation, claim. demand. lawsuit or other action by
any governmental or regualatory agency or private pasty invoiving the “reperty and any Hazardous Substance or
Ervironmental Law of wiich Borrower has actual knowledge, If Borrower seamy, or is aotified by any govemmentzl or
repulatory authority, that any removal or other remediation of any Hazardous Subsianve affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Envisommnental Law,

As used in this paregraph 20, “Hazandous Substances™ are those substances defira d 3+ loxic or hazardous substances
by Envirormental Law and the following substances: gasoline, kerosene, other flammable oriuxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materils. As
uszd in this paragraph 20, “Enviropmental Law™ means federal laws and laws of the jurisdition where the Propenty is
lo:ated that refaic to health. safety or environmental protection.

Nox-UniFors Covisnaxts. Bomower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall zive notice to Borrower prior to acccleration fui’owing Borrower’s
breach of any covenant Gr agreement-in this Securiiy Instrument (but no: prior 1o acceleration unves paragraph 17
uitless applicable law provides otherwise). The notice shall specify: (a) the defanit; (b} the action required to cure the
di:fault: (c} a date, ot lexs ihan 30 days from the date the notice is giver 1o Borrewer, by which the defanlt must be
cured: and (dj that failurato cure the defauit on or before the date specified in the notice may result in acceleration of -
{ie <nms secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice
shall further fiform Borrower of the right to reinstute afler acceleration and the right (o assert in the foreciosure
proceeding the non-existznce of a default or any ather defense of Borrower fo acceleration and foreclosure. If the
di:fault is not cured on or before the date specified in the notice, Lender at its oplion may reguire immediate payment
ir full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Tustrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable allorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Itstrument without charge to Borrower, Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrowur waives all right of hemestead exensplion in the Propeny.
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34. Riders to this Security Instroment. I one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shali e incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s} were a purt of this Security
Instrument. [Check applicable box{es))

[J Adjustable Rate Rider (3 Condominium Rider {7 1-4 Family Rider
[ Graduated Payment Rider {3 Planneg Unit Devciopment Rider 3 Biweekly Paymeni Rider
{7 Balloon Rider O Rate Improvement Rider {3 Second Homne Rider

L] Other(s) [specify}

By SiGMinG BeLow, Barrower accepts and agrees 10 the terms and covenants contained in this Security Insirament
and in any ricer(s; execuied by Borrower and recorded with it

—Borrower

Social Security Number;-?//"go?—z/y/ .............

.................... eevesesemetatae st et aneotanstvEren e nastsusretaseressassersrsnsennnessaas { SEAL)
' —Bormower

Sacial Sectnity NUMDET oottt

{Space Betow Thi</Lint For Acknowledgment)

bdscapsird 44)
STATE OF l:;:m- ................. 7 Q(/ W ...................... County ss:

personally knovm fo me lo bc lh- same person(s) whose name(s,) ..... remrastresestieion
subscribed to the foregoing instrument, appeared before me this day in person, and ackn)wledged that .. he.....
signed and delivered the instrument as free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this

My Commission expires: ‘

“ SRR D5
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