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' 'I’HiS MOIHGAF‘F{ Su.umy ina: .mmnl )m gwcn on JUNE 18, 1993 . The mortgagor is
Sl 3,
MICHAEL BACKUS A BACHELOR AT SAR:\H CREWE, A SPINSTER o
' ("Horrc;\@'ur“). Thin Security Tnstrument is siven o s |
' o
L . . %)
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION g:;
which is organized and existing under the laws of THE STATR O WISCOQSII;I ‘ , wnd whotie %

address is 6700 FALLEROOK AVE., STE. 293, W2ST HILLS, TA 21307
- ( I/ pder™), Berrower owes bcndu the principal sum of

TWO HUNDRED THIRTY THOUSAND AND 00/100

Dallies (U.S. § 230000.00 [T
This deht is Lwdcnccd by Borrower's ; note dated the sanie dun, as thiv Securly Instruent Nole )» which pravides for monthly .0
pnyments, with the full debt, if not puid earlier, due and payable on JULY 0L, 1098 . ‘Thiz Securityy L

Instrament secures to Lender: {a) the repayment of the debt evidenced by the Note, with intcrest_and ail rencwals, LKlLI'I'IIOI'I‘l and G0 .
medifications of the Notes (b) the payment of all other sums, with interest, advanced under paaraph 7 to protect the security of 2 i
this Security Ingirument;, und (¢} the performance of Borrower's covennnty kid agreements under this Security instrument and the ;
Noto, For this purpose, Horrowsr does heroby mortguge, grunt and convey to Lender the following deaedibad property loealed in oL
COOK County, Hhinois: -

mm:::mcx WDWISWN"OF" BL WG“WW&W

i g el R NRVERVLT. 3 o .
PIN:  14=-20-423-D40-0000

LOT 40 IN BLOCK 6 IN BA}(TER'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS CHICAGO -
whmhhmthc addrcsn cf 3238 N KENMORE AVENUE .. [Street, City),
IHinoais 60657 {" Propcrly Aditress” ). )

S ool - Form 3014 9/90
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pryioite iy oo fongee e sequirsd, st e aption of Lendar, i i gage insugus covigge (n the amoimt and for the period
that Lender resquires) provided by an inshser approved by Lewder ngain becomes nvailablo nisd is obtained. Borruwer aball pay the
‘premiums required to muintain mortgrge insurance i effect, or to provide a loas reserve, until the requirement for margoge
insurance enda in accordnnee with nny weitten sgreement between Borrower and Lender or applicable law,

9, Inspection,  Lencler or its agent may make reasonable entrics upen and inspections of the Property, Lender shali give
Borrower notice at the tinwe of or prior to an inspection specifying reasonnble conss for the inspection,

10, Condeanation,  The proceeds of any award or elim for damagos, direct or congequontinl, in connection with any
contdemnation or other taking of any part of the Proporty, or for conveyanco in lieu of condemnmion, nre hereby unsigried and
shull be prid to Lender.

In the eveni of a total tuking of the Property, the prroceeds shall be applicd to the suing secured hy (his Secorily Instrument,
whether or not then due, with iny excess paid to Borrower, In the event of a partial taking of the Property in which the fair nwnrket
value of the Property immedintely before the taking is equad te or grealer than the amount of the sumy secured by this Securily
Isteiment immedintoly before the taking, untess Borrower and Lender othorwine ngres in writing, (he sums secured by this
Secutity lustergnent shall be reduced by Ui s of the procesds multipliedd by the following Fraction: (n) e Lotal nmonnt of
the mims sectirect inenedintely hefore tho laking, divided by (b) e fair warket vidue of the Propery immedintely helore the
taking. Any buldunce s be prid to Borrower. In the event of w partial tnking of the Property in which the fuir murket velue of the
- Property immediafely 0efare the inking is less than the smount of the sums secured iminediately before the tnking, unless

Borrower nnd Lender otize{wise agres in writing or unless applicable luw uthorwive provides, the proceeds shull be spplied to tho

sums secured by this Secuinydrainmment whelher or nel the sums are then due.
Il the Property is nbandoncd iy Sorrower, or if, ufter nolice by Lender lo Borrower that the condemnor olffers 1o muke an

awnrd or settle a clnim for dumager, Forrower fails (o respond to Lendes within 30 daye afler the daie the notice i given, Lendor
is authorized to collect and upply tiic proceeds, at its uption, either tu seatoration or repuir of the Property ur to the sums secured
by this Security Instrument, whether or nct thesdue.

Unless Londer and Burrower otherwise dgree-in writing, any application of proceeds to principal shall not extend ar postpone
the due date of the monthly payments referred to in paragraphs } and 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrunce By Cerder Not a Waiver,  Extension of the time for payment or modificntion
of amortization uf the sams weeured by thin Security liateinent granted by Lender 10 any wuccensor in intorest of Borrewsr ghinll
aol operate 1o rolease the Tability of the originel Burrowar or Borrower's successors in intereat. Lender shadl nol bo required to
comonce proceedings ngainst any succosnur in intorest or rolivis 6 oxtend time for pryment or otherwise wodify nmortization of
the sums sectred by this Security Instrumient by renson of any Uepand made by the origiml Burrower or Bortower'n siceessors
it interest. Any forbenrance by Lender in exercising nny right or rencdy. shll not be o waiver of or preclude the exercise of any
right or remedy,

12, Suceessors and Av-ians Bounil; ‘Imnl nad Sev vrnl Linbility; Cosigrers, The covenunts  and  agreoments  of thia
Security Instrument shiall bind and benefit the successors and nwsigns of Lnder and Borrower, subject fo the provisions of
purngraph 17, Horrower's covenanis s agreemoents whei be juint and wover(l, Any Borrower whe co-signs thiy Security
Instrurient but does not execute the Note: {n) in co-signing this Securily Inslewment ealy o montgigs, grant amd convey (hat
Borrower’s interest in the Property under the terms of this Security [nstrument; (b) in a0t pursonndly obligaied to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any ollier Borrower mey agrze to extend, modify, forbenr or
make nny ncconmmodations with regard to the terms of this Security Instrument or the Note withoul (hat Borrower's consent.

13. Loan Charges.  If the lonn wecured by this Security Instrubient is subject to s lnw which reiaomnxionim lonn charges,
and that law is finally interpreted so that the interest or other loan charges collecied ar to be collected inconnection with the loan
exceed the permitted Yimity, then: (4) any such loun cliurge shall be reduced by the nmount neceswary 167 reance the charge to the
permitted limit; and (b) any sumy already collected from Borrower which excesded permitted Timits will be vefanided to Borrower,
Lender mny choose to make this refund by reducing the principal owed under the Note ar by making & dirsct payment fo
Borrower, IF a refund recduces principul, the reduction will be treated a3 a partinl prepayment without any prepuyment charge
under the Note. _

14, Notices.  Any nolice lo Borrower provided far in this Security Instrument shall be given by delivering it or by mailing it
by first clavs mail unless applicable law requires use of another method. The notice shall be directed 1o the Properly Address or
naty other address Borrower designates by notice lo Lender, Any notice to Lender shall be given by first clnss nwil to Lender's
nddress stated herein or any other nddress Lender designates by nolice to Borrower. Any nolice provided for in this Sccurity
Instrument shall be deemed to have been given lo Borrower or Lender when given ag pravided in this paragraph.

1%, Governing Law; Severabilily,  This Security Instmiment shall be governed by federal hw and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with npplicable law, such conflict ahall not affect other pravisions of this Security Insteument or the Noto which can be
given cffect without the cenflicting provision. To this end the provisions of this Security Instrument and the Note are declared lo

be severable,

Farr 3014 9/9D ‘
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10, Borrower's Capy. - Borrower shall be given sne conformes) copy of the Note ard of this Security Instrument.

17, Transfer of the Property or » Sencficind (nterest in Barrawer, - If 4] or pny purt of the Property or any interent in it in
sold or teanslerred (or if a benelicial interest in Borrower is sold or transferred nril Horrower is not a nalural person) without
Lendet's prior wrilten consent, Lender muny, nt its option, require immedinte pnyment in full of all sums secured by this Securily
Instrument. However, this aptian shall not be exercised by Lender if exercise is prohibited by federal Inw as of the date of this

Sucurity Instrament,

I Lender excreison this option, Leader shinll give Borrower notice of nccelorntion, The notice whnll provide a period of not less
than 30 days From the date the notice is delivered or mniled within which Borrower must pay ail suma accured by this Securily
tnstrument. If Borrower fuils to pay thewo sums prior to the expiration of thin period, Lender may invoke nny remedics permillwd
by this Security Instrumeat withowt further notice or demand on Borrower.

8. Borrower’s Right to Reinstate. I Borrower meety certnin conditions, Borrower shall have the right o have
enforcement of this Sccurity fnstrument discontinued at any time prior 10 the eaclier oft (1) 5 days {or such other period as
npplicable lsw may specily for reinstaloment) bofore sale of the Property pursuant to sny power of sale contained in this Security
lustrament; or (b) ontry of o judgment enforcing this Security Instrument. Those conditions are that Boreower: (a) pays Lender all
sums which then would bo due under this Security Instrement and the Note as il no aceeleration hud occurred: (b) cures any
defnuh of mny uther caveniunts or agreements; {¢) puys all expenses incurred in enforcing this Seeurity Inatruement, including, bl |
not limited o, renkonshle nttursoys” feon; and (d) tukor such action sy Lander niny reanonali]y rogiire to nwmre thit the lien ol this |
Security Instrumerd, Lender's rights in the Property and Horrower’s obligation to pay the mus securod by this Sccurity
Instrnent shall continas unchunged, Upon reinstutement by Borrower, this Securily Instrument and the obligations secured
hetoby shall cemain fully eflective ns if no ncceloration had occurred. However, this right to reinstate shall not apply in the case of
neceterntion under paragraphi 17, :

19, Sale of Note; Change 57 ionn Servicer,  The Nele or a partinl interost in the Note (logether with thin Securily
Instrument) may be sokl one ormoredimes without prior notice to Borrower. A snlo may result in o change in the entity (known
gs the *Loan Servicer”) that collect: wonthly payments due under the Note and this Security Instrument. There also muy be one or
more changes of the Loan Servicerlitelnted 10 a sale of the Note. If there is a change of the Lomn Servicer, Borrower will be
given written notice of the change in acccrdinen with puagrnph 14 above and npplicabie law. The notice will atale the aume nnd
addresy of the new Loan Servicer and the radress to which puyments should be made. The notice will also contain any other
information required by applicable luw. : ‘

20. lazardous Substances, Rorrower shall not cuuse or permit the presence, use, dispossl, sternge, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allew anyone clse to do, anything affecling the Property
that i in violation of sny Environmental Law. The preceding Iwo sentences shall not apply to the presence, use, or slornge on the
Froperty of smnll quantitios of Hazardous Substances thel nee generally recognizel ta be appropriale to normal vouidentinl uxes

arxl to maintenance of the Property.
Borrower shall promptly give Lender written notice of any mvesligation, cluim, demand, lawsuit or other action by nny

governmentn) or regulatory ngency or private party involving the Froperly and any Hazardous Substance or Environmental Law o)
of which Barrower has nctunl knowledge. If Borrower foarns, or is-wiified by sy governmentul or rogulntory nuthority, that any ~
removid or other remedintion of sny Hazrdous Substance affecting k¢ Vroperly is necessary, Borrower shell promptly tuke alt O‘
necessary remedial nctions in accordunce with Environmental Law. "

o

As used in this paragraph 20, "Hazardous Substances” are thoss substinces dofined s toxie or hizardous substancen by
Bovironmental Law and the following substunces: gawoline, kerotiens, winer flzsimable or toxie potrolenm products, (oxic
pesticides nnd herbicides, volutile solvents, materinls containing nsbestos ar fornaldeavde, md radionctive mnterinls, As used in o
this puragraph 20, "Enviconmental Law® moans {edern] lnws and laws of the jurisdiction where the Property i located that relate ‘%:‘

to henlth, safety ar environmental protection,

NON-UNIFORM COVENANTS. Borrower noed Lender further covenunt nnd ngree an follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acecleration [ollowing Borrower's breach of

any covennnt or agreement in this Security Instrament (bt nol prior t¢ accelerption uider) parageaph 17 unless
applicabile law provides otherwise), The notice shall specify: () the defnult; (b) the action requircs foexre the defuult; (o)
a date, not less than 30 days from the date the notice is given o Borrower, by which the default maw e cared; and (i)
that failure o cure the default on or hefore the date specified in the notice may resull in acceleration o the sums secured

by this Security lastrument, foreclosure by judicinl proceeding and sale of the Property. The notice shil Turther infarm 0o
Borrower of the right to veinstate after aceelerntion nnd the right to assert in the foreclosure procecding the non-existence .,
of a default or any other defense of Borrower to acceleration and foreclosure. 17 the defaat is net cured on or before the P
dnte specified in the notice, Lender, st its option, mny requice immedinte payment in full of all sums secured by this ??:‘)

\'

Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonable atlorneys’ fees and costs of title evidence, R
22, Release.  Upon payment of all sumy secured by this Security Instrume

without charge 1o Borrower, Borrower shall pay any recordation costa. ‘
23. Waiver of Homestead, Borrower waives alf right of hontestend axemption in the Property.

nt, Lender shall rolesse this Securily Instrument

R S - o - Forw 301 9/90¢ 7
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24, Riders to this Sezurize Instrument, 1S one or more ridors are oxecuted by Borrower and recorded together with this 1
J Securily Instrument, the coveamug and agreements of each such rider shall be incorporated inta and shall wmead and supplement
the coverants and agreements of this Security Instrument as if the rider(s) wore n part of this Socurity Instrument,
[Check applicable box(es)) :

m Adjusiable Rate Rider E:] Condominium Rider xJi14F amily Rider

L] Gradhinted Paymont Ridor [T Planned Unit hnvulnpmum Riclor {__] Biwoekly Paymont Rider
[X] Baticon Rider L__ Rato Improvement Rider L_] Second Home Rider
[ Vv.A. Rider L4 Cthor(s) {specify| '

BY SIGNING BRLOW, Borrowsr accopls and ngrees Lo the tersw and covennnly contain This bc«.unly)hmlnmwnl nnd in .
any rider(s) executed by Borrower and recorded with it P i
Witnesses: /7 g
: — (Seal) X
-Rorrower @ ‘
| Lo
/ _ A
: . _ (Seah)  fa
-Borrower
/Z éﬂ‘//‘:%/ (V é/{ 1_// / (Scnl) a2 {Sealy
- MICHAEL BACKUS Raorrower -Barrower
o LG . 0
STATE OF ILLINOIS, County ss: L
Lothe Lirniacst :-‘”CU , it Notary Public in and for snid county and state do hereby cerify that

¢
{/“C/’”‘ / )54( f (47, cl “C /F/{- C.th _.J'/"r‘lH (,;(H,I(,., i Bk .L‘:J’* s ,,C:J

, personnlly known to me to ho the same psreoa(s) whose name(s) !

v =

subscrrbad to lho forcgoing instrument, appeared before me this day in person, and scknowledged that f he /.
sipned and delivered the said instrument as Phe’  fres and voluntary nci far the uses and purposes therein set forth.
Given under my hand and efficial senl, Ihis : 17 dayof \.j tdric. 179

QFFICIAL SEAL T
JANISE M, TILLMAN
: KOTafy RUELIC, STATE 67 LLINS
Lo MRUDSIOY CAPIRES 2/2V90
- This Instrument was prcpt[gM qu ¢ 4

(‘-‘: ,,.)J.f,{‘/,,r_,;'__; 71}7 ‘-—jf/nzf—’) P Y
(Notry Pubitie -

My Commission Expires:

@B-IER{IL) ‘(ujusy : Page il ¢ Form 3314 9/50
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COTHIES 144 BAMILY RIDER is made this 1978 dayol . . JUNE , 1933 ,dimd s
incorporated inte wid shadt be deemed 1o amend and suppleact the Mortgage, Deed of Trust or Scearity Deed (e
“Security Instrument”™) of the same dute given by te undersigned (the "Borrower") (o secure Bosrower's Nole o

GN MORTGAGE CORPORATION, A NISCONBiN CORPORATION

{(ihe “Lender™)

of the same date and covering the Property desceibied it (he Security tnstrument and Jocated ag:

3238 N KENMORE AVENUE -
CHICAGO ILLINOIS 60657
{Property Addriss)

.14 I'AMH Y COVENANTS, In addition 10 the covenants and agreements made in the Seeoriy
tnstrement, Borrower and I.L.ui;r further cuvenant and agree us follows:

A ADDITIONAL PROEERTY SUBJECT TO THE SECURITY INSTRUMENT. lu addition 1o the
Property described i the Security fiatrament, the tollowing items are added 1o the Property deseription, and shaht
also constitute the Progesty covered by the Security Instrument: building makerials, appliances and goods ol every
nature wiatsoever now o herealter Jocatedin-ou, or used, or imended to be used in connection with the Property,
including, but not timited 1o, those for the purpeses of supplying ar distributing heating, cooling, electricity, gas,
water, air and Hght, fire prevention and extingishing apparatus, security and access control apparains, plumbing,
hath tuby, water heaters, water closels, sinks, ranges, stoves, refrigerstors, dishwashers, disposals, washers, dryes,
awnings, siorm windows, storm doars, screens, blinds, thades, curtains and curtain rods, sitached mirrors, cabinels,
paeling and atached floor coverings now or hereatier atached Lo the Property, all of which, including
replacements and additions thereto, shall be deemed to be and (emain a part of the Property covered by the Sceurily
Inswument, Al of the foregoing together with the Property deseribadin the Sccurity Instrument (or the leaschokd
estate i the Sccurity Instrument is on a lgaseholt) are referred o 2 this -4 Family Rider and the Secunity
lustrument a8 the "Property.

~ B. USE OF PROVERTY; (‘()Ml’l IAN( (D Wllll LAW. Boecower sl not seek, ageee o or mnke o
chatge in the use of the Property or its zoning classitication, unless Lenderdus sgreed in writing to the chimge,
Borrower shall comply with all faws, ordinances, regulations and requireawesis f any governmental body
applicable o the Propenty. :

C. SUBORDINATE LIENS, Except as permitted by federal law, Borower shali not ullow any licn
inferior to the Seeurity Instrument (o he perfecied againg the Property withont Lender’s prior eintics perinission.

I3 RENT LOSS INSURANCE, Borrower shall maintain insurance against rent hees‘sCaddition o the
uther hazards Tor which insurance is required by Unifusm Covenant 5.

E "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deltee,

. F. BORROWER'S OCCUPANCY. Usless Lender antt Borrower otherwise agree in writitg, Jie lirst
senlence in Uniform Covenant 6 concerning Borrower's occupancy of the Property s deleied. All remainiuy,
covenants and agreements sct forth in Uniform Covenant 6 shall remin in elfect,

1 ASSIGNMENT OF LEASES, Upon Lender's request, after default, Borrower shall assign to Leder
all leases of the Property and all security deposits made in conneetion witht leases of the Property, Upon die
assigrinent, Lender shall have the right o modify, exiend or terminate the existing Ieases and Lo exceute new leases,
in Lender's sole discredon. As used in this paragraph G, the word "lease” shall mean "sublease” if the Sccurity

[nstrument is on 3 leaschold.

MULTISTATE 1. 4 FAMILY RIDER Fannle MunIFmddle Man Uni’orm lnslrumcnt FORM 3170 8/80
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H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and ransfers 10 Lender all the rents and revenues ("Rents") of the
Property, regardless of (o whom the Rents of the Property are payable, Borrower authorizes Leader or Lender's
agenls to colleet the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall receive the Rents watil (6 Lender his given Borrower notice of defait pursuait
paragraph 21 of the Sceurity Instrument and (i) Lender hos given notice o the tenani(s) thal the Reats are (o be paid
to Lender or Lender's agent. This assignment of Reats constitutes an absolute assignment and not an assigimnent for
addivional sceurny only,

I Lander gives notice of breach Hnrruw( r (l) all Rulls rec vwcd by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applicd o the sums seeured by the Security Instrament; (i} Lender
shall be catitled 1o colteet and receive all ol the Rents of the Property; (i) Borrower agrees (that each e of the
Property shallpay wl renis doe nnd onpaid to Lender or Lender's agents upon Leaders writien demand 1o the tenint;
(iv) unless appricable law provides otherwise, all Rents vollected by Lender or Lender's agents shall be applied tirst
to the costy of a@kiag control of and managing the Property amd collecting the Rents, including, bul not limited o,
attorney's fees, recea's fees, premiums on recciver’s bonds, repair and mainlenanee CoSls, [BSGINCE PRANTIS,
BIXCN, HSSCSSINCNLS e edier clarges on the Property, amil then o the sums secured by the Seeueily lustrunent, (v)
Lender, Lemler’s agents-apany judicinlly sppointed receiver shali be liable to account for ouly those Renly actually
received: and (vi) Lender <0l be entitled 1o bave a receiver appoinied 1o lake possessiog ol amd manage the
Property and colleet the Rents and prafits deeived fram the Property without any showing gs to te inmlequncy of the
Prupierty as security,

I the Renis of the Prnpuly arcned sullicicnl o cover the eosts of wking control of and managing the
Property amd of collecting tie Remts any Tuils expended by Lender tor such purposes shath become indebiedness of
Borrower to Lender secured by the Security lastoument pursuant o Uniform Covenant 7,

Horrower represents and warrants thal Baprawer has nod exeeuted any prior assignment ol the: Rents and
has ot and will net peeform any act that wonld prevent Lender From exereising its rights under this paragraph,

Lender, or Lender's agents or a judicially appoitled receiver, shall ot be required 1o enter upon, take
conrol of or maintain the Property before ur after giving notice of default 0 Borrower,  However, Lender, or
Lender's agents or a judicially appointed receiver, may do so s any time when a default occurs, Any application of
Rents shall not cure or waive any default or invalidate any ofose rght or remedy of Lender. This assigniment of
Rents of the Property shall terminate when all the sums seeured by e Security Instrament are paid in full,

, 1. CROSS-DEFAULT PROVISION Borrower's default o reachunder any nole or agrecment in which
Lender has an interest shall be @ breach under the Security Tustrument anc Lender may invoke any of the remedies

puumlul by the Security Instrumest,
BY SIGNING RELOW, Horrower utu,plt. nnd ugru,.s ] UJc lCI’lﬂn Gnigrevisions contingd in this 1-4

MM fote™ .,

MICHAEL mcs:qs

-

‘, ~3orrowor

{Soal)
-Borrower

(éoul)

-Borrower

{Stal)

-Borrowor

1057-2 Page20f2 ' " FORM 3170 9/80
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TQGE THER WITH all the improvements now or hereafler erected on the property, nnd all casemients, appurtenunces, nnd
fisturen now or herenfler o purt of the property, Al replacements nod additions shall alvo be covered by thie Security [nstrument.
‘Al of the foregoing is referred to in this Securily Instrument ag the "Propoerty,”

BORKOWER COVENANTS that Borrower is Inwfuily scised of the estate herehy conVcVod and hiw the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrawer warrants and
will defend generally the Litle to the Properly against all claims and demuands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanty for national use and non-uniform covenants with limited
varintions by jurisdiction to constitite a uniform securily instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

t. Payment of Princlpad and Interest; Prepayment gad Late Charges,  Dorrower shall promply puy when due the
principnl of nnd interest on the debt evidonced hy the Note and any prepayment and Inte churges due undor the Nole,

2, Funds for Taxes and Iusurance,  Subject to applicable law or to a wrilten waiver by Lender, Borrower shali puy to
Lender ot the dny monthily payments sre due under the Note, until the Note is paid in full, n sum ("Funds®) for: (1) yenrly taxes
and aagessments which may shain priority over this Securily instriment nw a Tien on the Property; (b) yearly lersehald payments
or ground reats on e Propeny, if sny’ (c) yeurly hozard or property insorance premiumg; (d) yearly Dood insurancs preminma, il
anys {o) yearly widntgege insuranee premions, i any; wad {(F) any s payable by Borrower 1o {ensder, in nccordance wilh the
i licw of the puyment of mortgage fmaennce premiume, Thens ilems are enlled "Hscrow Ttems,”
olact gend hold Funds in an amount sot te exceed the maximum amount a lender for a federnily reinted
morigage lonn may requice fur-Horrower's escrow sccount under the federal Real Estate Settlement Procedures Act of 1974 ag
amented from lime 1o time, 12.0.5.C. Section 2601 v seq. ("RESPA™), unless another faw that applies to the Funds setn a lesker
amount, [f so, Lender may, at any t'me, collect and hold Funds in an amounl not 1o exceed the lesser amount, Lender may
estimate the amount of Funds due ¢/ (e basis of current dnta and reasonable estimates of expenditures of future Bscrow llems or

provisions of preagrogn ¥
Lender may, st nny time.o

atherwike in nccordance with applicable hiw,
‘The Funds shali be held in an institution” whoze doposits are insured by a fedornd agency, matmmentality, or eatity (inchiding

Lender, if Lender is such an institution) or in aay Cederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items, Lender mny not charge Borrower for holding azd applying the Punds, sanually anlyzing the escrow account, or verilying

the Excrow [tems, uniess Lender pays Borrower interdst cnabie Funds ad applicable law permils Lender to mnke such a charge.
However, Lender my require Borrower to pay a one-tiar: charge for an independent real eatite tnx reporting sorvice used by
Lender in connection with (his loan, unfesy applicable law provides othorwise. Unless an agreemont i made or applicable Inw
tequiren interest do dre paid, Lender shall not be required to pay Pairower any intoresl ot enrnings on the Funds, Borrowor and
Londer may ageee b weiting, howsver, that interest shalf be paid v Vie Yands. Lender sball give to Borrower, without charge, on
annual accounting of the Funds, showing credits and debita to the Funar‘and the purpose for which esch debit to the Funds was

made. The Funds are pledged ns additional securily for nll sums secured by thaa Security Instrsment,

IT the Funds held by Lendee exceed the amounts permitied (o be held by-zpplicable law, Lepder shall nccount to Borrower for
the excess Funds in accordance with the requirements of applicable lw, {f the ambunt af the Funds held by Lender at nny tinwe ix
nut sufficient to pay the Escrow ltems when due, Lender amy ao notify Borrower in winiag, and, in such case Borrower shall pay
to Lender the amount necessary to minke up the deficiency, Borrower shall make up bz daficiency in no more than twelve
monthly pryments, at Lender’s sole discretion.

Upon payment i {ull of all sums sccured by this Security Inmmmuul Lender shall prompll) refund lo Borrawer any Funds
held by Lender. If, under paragraph 21, Lender shall acquirs or sell tho Property, Lender, prior todin scquisition or sale of the
Property, shall spply nny Funds held by Lender ut the time of acquisition or snle as a credit agaiast fae-sums seeured by this
Security Instrument, o _ _

3. Application of l’ilymtnls. Unless npplicable law provides atherwive, all pnyments received by Leawerunder paragraphs
I and 2 shall be applied: first, to any prepaynient chiarges due under the Nole; second, to amounts paysble iler paragraph
third, to interest du; fourth, to principal due; and last, te any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, nssessmen!s, charges, fines and impositions uttributablo to the Prope
which mny attsin prierity over this Security Instrument, and leaschold pnyments or ground rents, if any. Borrower shall pay the:
obligations in the manner provided in parngraph 2, or if not paid in that manner, Borrower shall pay them on tinie direct)y lo tha
person owed payment. Borrower shall promptly furnish to Lender all notices of amotints to be paid under this paragraph. n
Horrower makes these paymenty directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments, o

Horrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrawer: (n) ngrees in
wriling to the payment of the obligalion secured by the tien in a wnner acceptable to Lender; (b) conlests in good faith the Yien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion opernle to prevent the
enforcement of the fien; or (¢} secures from the hokder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. I Lender delermines that any part of the Propeity is subject to n lien which may attain priorily over this
Security {nstrumen?, Lender may give Borrower a notice identifying the Yien. Borrower shall sutinfy the lien or take one or more

- . of the actions szt forth sbove within 10 days of the giving of notice.
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&, Hazard or Property Insurance. Borrower shall keep the improvements’ no\:.r’;exisljng or herealter-erected on the Property
+ ! fl » NN " 3 " w! ! ‘ : . ]
insured ngningt loss by fire, hnzards included within the tenn “extended coverage” and any dther hazards, including floods or

‘flonding, for which Lender requires insurance, This insurance ahall be maintained in the amounts and for the perinda that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor’s appraval which shall not
be unressonahly withheld, If Borrower fails to maintain covernge doscribed above, Lender may, at Lender's option, obiain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptalie 1o Lender nnd shall include a standard mortgage clnuse, Lender shall
have the rght 1o hold he policies and ronownls. 1T Lendor requires, Borrower shall promptly give to Lender all receipis of paid
promivms arkl renewad notices. I the event of fows, Borrower ahall give prompl noties to the insurance carrier i Lender, Lendor

may mnke proof of loss if ot made promplly by Burrower.

Unloss Lomdor und Hosrower athorwine ngree in writing
Property dnmaged, if the restoration or repnir is economically fousible und Londor's wocurily is not fonsonect, U the rostorstion or
repair is not economically fensible or Lender's securily would be lossened, the insurance procoedy shall bo applied (o the sunm
secured by this Security nstrament, whether or not then due, with any excess paid 1o Borrower. Il Barrower abandons the
Property, oc doss pplwpawer within 30 disys & aotice from Lender that the insurance carrier has offered to rettle & claim, then
Lender may collect the iastrance proveeds, Lender may use the peoceeds to repair or restore the Property or lo piy sums secured
by this Security Instruined, whether or not then due. The 30-day poriod will bogin when the netice is given.

Unless Lender and Borrswsr atherwise agree in writing, any application of proceeds to principal shall nat exiend or posipane
the due date of the monthly payinents referred to in paragraphs | and 2 or change the wmotnt of the pnyments. if under prengraph
21 the Property is acquired by Linder, Borrower's right to any insurnnce policies nnd proceeds resulting from dumage to the
Property prior to the ncquisition shall pess 1o Lender to the extent of the sums secured by this Security Instrument immedialely

. inmtrance procecds siull be applied to restoration or repair of the

prior o the acquisition.
6. Occupancy, Preservation, Maintenne e and Protection of the Property; Borrawer’s Loan Application; Leascholds,

Borrower shintl ocoupy, ostablish, and use the Prapedy aa Borrowsr's principal rosidence within sixly days afler the sxccution of
this Security Instrument and shadl conthme to oceny the Property aw Borrowor's principal roridence for st feast one yoar afler the
date of occupancy, unbess Lender otherwise ngrees.ip-writing, which consent shall not be unreasonably withheld, or uniess
extenusting circumstances exist which are beyond Borrawer's control. Borrower shall not destroy, damage or timpair the Properly,
aflow the Dropery to deteriorte, or commit waste on the Property. Borrower shail be in defavlt if any forfeiture action or
proceeding, whether civil or criminal. is begun that in Lenders geod fuith judgment conld result in forfeiture of the Propery or &
atherwixe materialy impair the lien created by this Securily Insteiosmt or Lendor's securily inlerest, Borrower may clire such Ctg
defauit and reinstate, e provided in parngraph 18, hy cuming the dction nr procesding to be dismisved with o miling thut, in o1
Lender's good Faith determination, pracludes forfeiture of the Borrower's intarost in the Praperty or othor malorinl impuirment of op
the lien crented by this Security Instnment or Lender's security interest. Borrower shall also be in defuult if Borrower, dusing the £
lonn applicntion process, gnve madorinily false or inaceurate information or aatomeste to Lender (or fuiled to provide Lender with
any materinl information) in consection with the fonn evidenced by the Nols, incwding, but not timited to, reprosentalions
concertting Borrower's vecupuney of (he Peaperty e b principat residence, if this Secu-y Inslroment is on o leaschold, Borrower
slnll comply with all the provisions of the fouse, If Boreownr nequiren foo titlo to the Frovariy, the teaschald and the fee title shall
not merge unless Lender agrees fo the merger i writing.

7. Protection of Lender’s Rights in the Property.  If Borrower lails lo perform the covenaats arl agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righit in the Property (such as «
proceeding in baakruptey, probale, for condemnation or forfeiture or to enforce [nws or reguiations), thony Zender may do and pay
for whatever is necessry to protect the vajue of the Properly and Londer's rights in the Property. Leider = actions tuy inciudtgﬂCJ
paying uny suow secured by a lien which hus priority over this Securily Instrument, appearing in couit, ‘paying reasonabieb >

allorneys’ fecs and entering on the Property 1o mnke repaien. Although Lender may tuke sction under this piregraph 7, i.cndcu’g;
does not have lo do so, T‘;-)

Any amounts disbursed by Lender under this paragraph 7 shall become additional delt of Rorrower secured by this Security o
{nsteument, Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from the dnte ofg y7
dishursement al the Note eate nnd shall be payable, with interest, upon notice from Lender to Borrower requesting payment, o

8. Mortgage Insurance, f Lender required mortgnge insurance ns a condition of making the luan secured by this Security
Instrament, Borrower shall pay Ihe premiums required to muintain the mongage insurance in effece. If, for any reason, the
martgage insurance covernge required by Lender lapses or ceases to be in offect, Borrowes shall pny the premivid regitired Lo
obtain covernge substantially equivaient to the mortgage insurance previously in effect, af n cost substantislly equivalen 1o the
cosl lo Borrower of the mortgage insurance previously in effect, from an alternate mongnge insurer approved by Lender. If
substantinlly cquivalent morignge insurunce covernge is nat available, Borrower shall pay to Lender ench month a sum equni 1o
one-welfth of the yenrly mortgage insurnace premium being paid by Borrower when the insurance coverago Inpaed or cersed Lo
be in effect. Lender will accept, use and retain these paymenis rs u loss reserve in licu of morigage insurance. Loss reserve
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS HALLOON RIDER is made this | 18TH day ol JUNE |, 1993 .
med in incorporuted it and shall be deemed o mmend and supplement the Mortgage, Deed of Trust or Desd w0 Seeutre Debn (1w

“Security Instturncnt”) of the same date given by the undersignied (the "Horower™) w secore the Homroveer's Note 1o
Y [4 |4

UN MORTGAGE CORPORATION. A WISCD}ISIN CORFORATION
{the "Lender')

of lJ:L same dale apd covering llu. pmpurly duu.rihml in the 'accunly Imlmnwnt mul Im.uu.d ut:

3238 N XENMORE AVENUE CHICAGO, ILLINOIS 60657

{Propernty Addresy)
The interest rate stied on tl'u. Naote is called the "Nore Rate,” The date of the Nm:, ix ¢olledd the "Note Dage™
may transfer the Note, Security Instrument and this Rider, The Lender or anyone whe lukes the Note, the Sceurity Instrument wud this

P upderstund the Lender

Rider by transfer und who is entitled to receive payments usder the Note is ealled the "Now Holder.
ADDITIGRAL COVENANTS. In aklition lo the covenunts and agresnents in the Sceurity Instrument, Bommower and Lender
further covenanyarulagree as follows (despite anything o the conirury contained in the Security Instrugmient or the Noic):

1 CONDITIONAL KICHT TO REFINANCE ) )

At the rmaturity dale” b the Note and Security Insinnment (the “Maturity Date”), | will be abile wy obisin o new loan ("New Lonn"}
wills 0 new Muturity ate of JULY 01, .20 23 . with an inferest rate egual 1o the
"New Note Rute™ determined Ja Jecondunce with 'w.-uum 3 below if all the cnmhlmllx provided in Scctions 2 and 5 below we met (he
“Conditional Reltnrpcing Optior 5011 those conditiony are not ety [ understand that the Nete Holder is under no obligation to refinance
or modify the Note, or 1o extend the Patirity Due, and that | wiil have 1o repny the Note Trom my own resources or find n lender willing

1o fend e the money w repay the Mo

2. CONDITIONS TO OITION
If | want w exercise the Conditional R I'mm.(.ln;, ()pmm ut nuturity, certain conditions must be met as of the Munwrity Date. These

canditions urc: (1) § must still be the owner ano vectpant of the property subject o the Security Instrument (the "Property”); (2) T must be
current it sy monthly puyments and cannot havezasanore than 30 days late on any of the 12 scheduled monthly payments immediaely
preceding the Maoturity Date; (3) no lien aguinst the Zecpiiy {(exeept lor taxes and special assessments not yet due and payable) other than
that of the Sccurity Instrumncent may exisy; (4) the New ‘Note Rate cannot be more than 5 percentage points above the Note Rawe; and (8) 1

must make a written request 1o the Note Holder as provided ir’ Secion 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate witf be a fixed rate of interest cquu tn the Federal h.mmm] Muartgage Associatian's recitired net yield for

A0-yewr fixed pte mortgages subject 1o 8 60-day mambhnory deliven commitment, plus ane-hall of one pereentage point (0.5%), rounded
1o the newrest one-eighth of one percentage paint (.125%) (the "New s Rage™), The required net yield shall be the applicable ne yield
in effect on the date and time of day that the Note Holder receives notice 201 g election 1o exercise the Conditional Relinnncing Option, IF
this requized net yield is mot nvailable, 1he Note Holder will determine the New Note Rate by using coinparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as caleslated in Section 3 above is not grente that 5 percentage points above the Note Ruate and all
uhier conditions required in Section 2 ubove are satisfhied, the Note Hollder will determizie the amount of the sonthiy paynient that wil) be
sufficient to repay in [ull (o) the unpaid principal, plus () acerued bul unpaid inserest pls (c) all other sums { will owe umder the Note
und Security Instnoment ot the Maturity Date (assuming my monthly payments then are cvirers, as required umder Section 2 above), over
the term of the New Noie at the New Note Rate in equal monthly payments, The result of i caiculation will be the smount of my new
principal and inerest paymeni every month until the New Note s fully paid,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lenst 60 calendar days in wdvanee of the Maturity Date and advise ne
unpai<d interest, and all other sums ) am expected o owe on the Maturity Date. The Noete Holder also it sdvise me that T may exercise
the Conditional Refinancing Option il the conditions in Section 2 above we met. ‘The Note Holder will provide my payment recored
infurmation, together with e nmne, title wd address of the persons representing e Note Holder that 1 mast o2ty 'n arder o exercise the
Canditional Refinancing Option. IT [ meet the conditions of Scction 2 above, I may exercise the Conditionnd” Jostiancing Option by
notifying the Note Halder na tater than 45 calendar days prior o the Maturity Date. The Note Holder will caleulnie the lixed New Nowe
Rate based upon the Federal Nationul Morigage Associaion's applicable published required net yield in effect on the date und time of day
notification is received by tie Note Holder and ns cadealuted in Section 3 above. § will then have 30 calendar days 10 provide the Note
Holder with accepiable prool of my required ownership, occupancy and property lien status, Before the Maturity Dute the Notw Holder
will advise me of the new interesi rate (the New Nuote Rate), new monthly payment amount and a date, time and place al which I must
appear Lo sign any documenls reguired 1o complete the required refinancing. ! undersiand the Note Holder will charge me o $250.00

: of the principal, scerued bul

\

processing fee and the costs associuted with updating the title insirenes palizy, if any.

%Y Sl(‘ INC }KFL OW, Burrower accepts mul u;,ru.\ 1 the terms and Lﬁmm this Bulloo R:dcr‘
o e i e L/'
/ Zﬁo k&' 2127 = T A ‘/ T (Seal)

{Seal)
MICHAEL BACKUS -Barrowaes -Burrower
(Seal) (Seal)
-Harrawer -Burrower

{Sign (Jh’ginal Only}

MULTISTATE BALLOGN RIDEA - Singlo anl!y Flnnla Ml- Unltarm In-!rum-nl Form 3180 12/09
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