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THIS MORTGAGE (*Sccurity tasument”) is givenon ~ NOVEMBER 28, 1994 . The mongagor is
@ LAMONN DELASHAW AND HELYN V_DELASHAW , HUSBAND AND WIFE

("Borrower"). This Security Instruiment is give o DEPT-01 RECORDING $25.50
FIRST BANK MORTGAGE TODIL TRAN 312 01/17/9% 13:45:00
F168 ¢ RV #9531 37542
COOR COUNTY RECORDER
which is organized and existing under the laws of MISS0UR™ , and whose
address is 135 NORTH MERAMEC, CLAYTON, MISSOURI :
("laender"). Borrower owes Lender the principad sum of
PIPTY THOUSAND AND 00/100
Dollary (LS, $ 50000,G0
This debt s evidented by Bortower's note dated the same dale a8 this Seeurlty Instreipsat {"Note"), which provides lor mnmhly
payments, with the full debt, il not paid earlicr, duc and payable on DECEMBED 0L, 2024 . ‘This Seeurity
[nstrument seeures to Lender: (o) the repayment of the debi evidenced by the Note, with intGicsi and all renewals, -cxlcnsimas and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccurlty tnstrument and the
Note. For this purpase, Borrower daes hereby mortgage, grant and convey o Lender the following desevibed property foealed in
COOK Coumty, Hlinois:

LOT 80 IN LOWRY'S SECOND ADDITIOM TO NORWOOD PARK, IN SECTION 1, TOWJ
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, IDLLINOIS.

Pl = 12«01-0:2_ 023

which has tho ddress of 7341 W, CLARENCE AVE. CHICAGO (Htroet, Cliy),
Winois | ¢pg32 ("Properly Address™);

: (Zip Code]
ILLINDIS «  Single Family « FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all cuseinents, appurtenances, and
fixtures now or hereafter a pert of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right w mortgage,
grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title (o the Property ugainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by furistliction 1o constitule a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charpes.  Borrower shall promptly pay when due the
principal of and interest on the debi evideneed by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject (o applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unti the Note is paid in full, o sum ("Funds") for: (8) yearly mxes
and nssessments whicl may atlin priority over this Sccurily Instrurnent 85 a lion on the Propenty; (b) yearly leaschold payments
or ground remis on‘che-Croperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mostgage insurance premiums, if any; and (f) any sums payable by Borrower Lo Lender, in accordance with the
provisions of paragraph 8, & liew of the. payment of morigage insurance premiums, These items arc catled “Escrow ltems."
Lender may, at any time, coilestand hold Fusids in an amount not. to exceed the maximum amount a lender for & federally related
mortgage loan may require for-Burrewer’s escrow account under the federal Real Estate Setdement Procedures Act of 1974 as
smendal from (ime (o time, 12 U.S.C. Section 2601 e seq. ("RESPA"}, unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, al any ime, <ollect and hold Funds in an amount not 10 exceed the Jesser amount. Lender may
estimate the amount of Funds duc on the bausisof current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in pecordanice with applicable law,

The Funds shall be held in an institution whase deposits arc insured by a lederal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fuderal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Items. Lender may not charge Borrower for holding axd auplying (he Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest 0 the. Funds and applicable law permils Lender 0 make such a charge.
However, Lender may require Borrower fo pay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable law
requires interest (© be paid, Lender shall not be required to pay Borroweer any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the/Fvads, Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debils 10 the Funds snd the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by dis Secxeity Instrument,

IF the Funds beld by Lender exeeed the amounts permilied @ be held by applicabic daw, Lender shall sccount o Borrower for
the excess Fumds in accordunce with tie requirements of applicable law. If the amouvarf the Funds held by Lender at any time is
nol sufficient to pay the Escrow {lems when due, Lender may so notily Borrower in wiibzig, and, in such case Borrower shall pay
o Lender the amount necessary 10 make up the deficiency. Borrower shall make up Gy: deficiency in no more than twehve
monthly payments, at Lender's sole discretion,

Upon payment in {ull of all sums sccured by this Security Inswument, Lender shall prompuly rétuad 10 Borrower any Funds
hield by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior w.ihe scauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit against 2i¢-sums secured by this
Securily Instrument.

3. Application of Payments.  Uniess applicable law provides otherwise, all payments received by Lendirunder paragraphs
1 and 2 shall be applicd: firsi, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, 1o interest due; fourth, w principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable o the Property
which may atain priority over this Security insirument, and leasehold payments or ground rents, if any, Borrower shalt pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall prompily fumish to Lender all notices of amounts 1o be paid under this parageaph, If
Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner accepable to Lender; (b) contests in good faith the fien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate o prevent the
enforeement of the tien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may autain priority over this
Securily Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the Jicn or take onc or more
of the actions set forth above within 10 days of the giving of notice,
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5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter creeted on te Property
iasured sguinst loss by fire, hazards incleded within the enn "extended coverage” and wiy other hazaeds, including fovds or
flooding, for which Lender requires insurance. This insurance shiall be maintained in the amaunts and Tor the periods thit Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obisin
coverage lo protect Lender's rights in the Property in accordance with parugraph 7,

All insurance policics and renewals shail be acceptable to Lender and shall include @ standard mongage clause. Lender shall
have the right 10 bold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the cvent of Joss, Borrower shall give prompt notice to the insurance casrier and Lender, Lender
magy make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shafl be applied to restorition o repair of the
Property damaged, if the restoration or repair is ceanomically feasible and Lender's security is not Jessened. I the restoration or
repair is not ceonomically feusible or Lender's security woulld be lessencd, the insurance proceeds shll be applied to the sums
secured by this Security Instrament, whether or not then due, with any excess paid 1o Boreower, 11 Borrower abandons the
Penperty, or does nevanswer within 30 days o notice from Lender that te insuranes carrier fing offered to setile @ claiin, then
Lender may collect Uie insurance procees, Lender niay use the proceeds W repair or restore the Property or 1o piy sums seeured
by this Seeurity Insiruinesa; whethur or not thea due, Tiie 30-<lay period wiil begin when the notic is given,

Unless Lender and Buirower otherwise agree in wriling, any application of proceeds o principal shall not extend or posipone
the due date of the manthiy payaients refereed (o in paragraphs 1 and 2 or chiange the amaount of the payments. 11 under puragraph
21 the Property is acquired by Lentzr, Borrower's right 10 any insurance policies and proceeds resulting (rom damage to the
Property prior (o the acquisition stall pass 10 Lender w the exient of the sums seeured by this Secarity Instrument immediately
prior (¢ the acquisition,

. 6. Occupancy, Preservation, Malnterso29 and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrawer shall occupy, cstablish, and usc the Prajierty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy.the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Leader otherwise ngrees.n-writing, which conscnt shall nat be unrcasorably wilhheld, or unless
extonuating circumstances exist which are beyond Bonower’s control, Borrover shall nol destroy, dumage or impair the Property,
allow the Property 1o deteriorale, or commit waste on We Pronerty. Borrower shall be in defaull if any forfeilre action or
procecding, whether civil or criminal, is begun that in Lender s good Tith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Securily Insirament or Lender's seeurity interest, Borrower may cure such a
defaull and reinstate, as provided in paragraph (8, by causing the sctisn or proceeding 1o be dismissedt with a ruling that, in
Lender's good faith delermination, precludes forfeiture of the Borrowcr's Duterest in the Property or other material impairmem of
the lien created by this Security Instrumment or Lender’s security intcrest. Borrawer shall also be in defsult if Borrower, during the
loan application process, gave materially false or insccurate information orguaiements 10 Lender (or failed to provide Lender witl
any material information) in conncetion with the loan cvidenced by the Noic, inclpding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [ this Serardiy Ingirument is on a leasehold, Borrower
shall comply with all the provisions of the Icase. If Borrower acquires {ce title to the Frapsety, the leaschold and the fee tite shall
not-merge unless Lender agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property, I Borrower {ails 10 perform the coveniuits and agreements contained in
this Security nstrument, ar there is & legal proceeding that may significantly affect Lender's righ's i the Property (such ss o
proceeding in bankruptey, probate, for condemnation or forfeilure or t enforce laws or regulations), the: Lender may do and pay
for whalever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lenaer 3 actions may include
paying sny sums secured by a lien which has priority over this Sccurity Instrument, appearing in couri, puying reasonable
atiorneys’ fees and entering on the Praperty 10 make repairs, Although Lender may take action under this puagraph 7, Lender
does not have o do 0. '

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortguge Insurance, [ Lender required mortguge insurance as a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required o eaintain the mortgage insurance in effect, I, Tor uny reason, the
morlgage insurance coveruge required by Lender lapses or ceases to be in cffcet, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the morigage insurance previously in cifect, ot a cost substantially cquivalent w the
cost o Borrower of the mortguge insurance previously in efficct, from an allemule mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay Lo Lender each month & sum equal
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceused to
be in offect. Lender will accept, use and relain these paymernils as a loss reserve in licu o morigage insurance, Loss reserve
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paynents may no longer be required, al the option of Lender, il morigage insurance coverage (in the amount and for the period-
thatt Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o mainin mortgage insurance in ¢ffect, or W provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement hetween Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reascnable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the Gme of or prior 1o an inspection specifying reasonable cause {or the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenmation or other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shalt be paid to Lender.

In the event of a wtal wking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid o Borrower, In the ¢vent of a pantial wking of the Property in which the fair market
value of the Property tmmediately belore the wking is cqual to or greater than the amount of the sums sceured by this Security
Instrument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrumentshall be reduced by (e amount of the proceeds multiplicd by the Tollowing fraction: {a) the olal amount of
the sums sceurcd inmediately before the king, divided by (b) the fair market value of the Property immediately before the
raking, Any balanee snali-he paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately boivie, the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwias agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums securcd by this Sccurity Insurtizsent whether or not the sums are then due,

If the Property is abandoned @y Barrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrawer fails  respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the preceeas, af ils oplion, cither o restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agres jr-wriling, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly payments referred 1o itv-noragraphs | and 2 or change the amount of such payments,

11, Borrower Nut Released; Forbenrance By LendZe Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instument.granted by Lender to any successor in interest of Borrower shall
not operate o release the Yability of the original Borrower ar Borrower's suceessors in interest. Lender shall not be required 1o
commence proceedings againgt any successor in interest or refust (0 cxiend tme for payment or otherwise modify amortization of
the sums secured by this Sceurity Instrument by reason of any deriard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signera;The covenants and  agrecments of  this
Security Instrument shall bind and benefit the successors and assigns of Lender zad Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and severai./Ary Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument.oniy (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insorument: (b) is n0. personally obligated to pay the suins
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower maj agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note withou! thay Borrower’s consent,

oD 13, Loan Charges. 1f the loan securcd by this Security Instrument 15 subject 10 4 law which-seis maximum loan charges,

f"" and that law is finaily inlerpreted so that the interest or other loan charges collected or to be collected i connection with the loan

1-‘_.',. exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o ‘edure the charge 1o the

= permitied Limit; and (b) any sums atrcady collected from Borrower which exceeded permitied limits will be refuaded 10 Borrower,

O Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment (o

g)’ Borrower, 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by lirst class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail w Lender's
address stated hercin or any other address Lender designales by notice to Barrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurnent or the Note which can be
given elfect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o
be scverable,
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16, Borrower's Copy.  Borrower shall be given one conformed copy of te Note and of;this Security Ingtrument.

17, Vransfer of the Property or n Beneficial Sntereat In Borrower, 17 alf or any part of the Properly or any intercst in it is
sold or trunsferres] (or i o benelicind intcrest In Borrower Iy sold or transiereed and Borrower iy not e natural person) withon
Lender's prior writien consent, Lender may, at ity oplion, reyuirc nmediate payment in full of alt sums sceured by this Seeurity
Instrument, However, this option shalt nal be exercised by Lender if exercise is prohibited by federal law as of lJ’;c thnte of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acecieration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurc({ by this Sccurily
Instrument, If Borrower fuils o pay these sums prior to the expiration of this perind, Lender may invoke any remedics permitied
by this Security Ingtrument without further notice or demand on Borrower.

(8. Borrower'y Right to Reingtate, [ Borrawer meets certain comditions, Borrower shall have the right w have
enforcement of this Sccurity [nstrmment discontinued a1 uny thne prior 0 the enrlier oft (1) 5 days (or such other period as
applicable law may specily lor reinstatement) before sale of tie Property pursignt W any power of sale contained in thig Seeuril
Instruiment; or (b) entry of a judgment enforeing this Security Instrument. Those conditions wre that Borrower: (n) pays Lender ulr
sums which then would be due under this Sceurity Instrument and the Note as i no acceleration had nccurruti: (h) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrumen, including, but
not fimited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure thal the lice of this
Sceurity [nstrumees, Lender's rights in the Propeny and Borrower's obligation 1o pay (he sums secured by this Sceurity
Instrument shall comioue unchunged. Upon relnstiement by Boreower, this Security lustrument aid the obligations secured
hereby shall remain fly-effective us il no seecleration had oecurred, However, this right o reinstate shalt not apply in the case of
geeeleration under paragreapbe17,

19, Sule of Note; Chaung: of Loan Servicer.  The Note or a partial interest in the Nowe (together with this Sceurity
instrument) may be sold onc Grsnore times without prior notice to Borrawer, A sulc may resull in a change in the entity (known
us the "Loan Servicer") that coliects saonthly payments due wider the Note and this Security Instrument, There also may be one or
more changes of the Loan Servieer unrelated to a sale of the Note. If there Is o change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with puragraph 14 above and applicable law, The notico will state the name and
address of the new Loan Scrvicer and (he pidress o which paymenty shouid Ec made. The notice will also conwin any othee
information required by applicable law, _

20, Hazardous Substunces, Borrower stall Lot cause or penmit the presence, use, disposal, storage, or release of any
Huzardous Substanges on or in the Praperty, Bomoswer shall not do, nor affow anyone clse to do, anything affecting the Property
that is in viotation of any Environmental Law. The rseceding two sentences shall not apply to the presence, use, or stotage on the
Property of small quuntities of Hazardous Substances thotare genernily recognized to be appropriate to normal residentinl uses
and to maintenance of the Property.,

Borrower shail promptly give Lender writien notice of any, investigation, cluim, demand, lawsuil or ather netion h{ any
governmental or regulatory agency or private party involving.the Property and any Hazardous Substance or Bnvironmental Low
af which Borrower has actunl knowledge, [ Borrower leams, ords 2etlicd by any governmentat or regulatory suthority, thi an
removal or other remedintion of any Hazardous Substance affecting U Property 18 necessary, Borrower shall promptly ke uﬁ
necessary remedial actions in accordance with Environmental Law.

As used in Uiis paragraph 20, "Hazardous Substances” are those stlssiances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasolinc, keroscne, odier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing ashestos or forranlashyde, and radivactive materinls, Ag used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that relate
1o health, safcty or cnvironmentaf protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree asaviiows:

21. Acceleration; Remedies. Lender shall give notice to Horrower prior to acceleration Jollowing Borrower's breach of
any covenant or ngreement in this Security Instrument (but not prior (o aeceleration uiger paragraph 17 unless
appticable law provides utherwise), The notice shall specify: (a) the default; (b) the netion requircdao cure the default; ()
u date, not Tess than 30 days from the date the notice is given to Burcawer, by which the defauis rarst be cured; and (d)
that failure to curc the default on or before the date specified in the notice muy result in acceleratiorof the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice skul) further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praoceeding the nun-existence
of a default or any vther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of il sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonable attorneys® fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs, ‘

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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24, Riders to this Secuiv'y 'nstrument. I one or morg riders are exccuted by Borrower and recorded 1ogether with this
Sccurity Instrument, the coverars and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of s/ Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

[x1 Adjustable Raie Rider [”_1 Condominium Rider [ 1-4 Family Rider

[_] Graduated Payment Rider ] Planned Unit Development Rider (] Biweekly Payment Rider
[_] Balioon Rider [ 1 Rate Improvement Rider [ Second Home Rider

[] V.A. Rider {2 her(s) |specify)

BY SIGNING BELOW, Barrower secepls and agrees o the teris.and covenants contained in this Security Instrument and in
any rider{s) exccuted by Borrower and recorded with it.

Witnesses: // 7/ (_0 /&AM (Seal)

HELEN V CELASHAW Rorrower
(Scal)
-Horrowes
// brieng. /{,[ Jé Z'-/VV\ (Scal) X (Seal)
G LAMONN DELASHAW Rerrower Barrower
\*
».5‘_’1 ATE OF ILLINOIS, County ss; COQK
L
(4!
1, THE UNDERSIGNED aNo Mbhn in aml fnr said county and state do hereby certify that
G?;AMOHN DELASHAW AND HELEN V DELASHAW ,

» personally known to me 0 be the same person(s) whose nane(s)

subscribed 1o the loregoing instrument, appearcd before me this day in person, and acknowledged thattHEY — he
si ncd and delivered the said instg as, THEIR frec and voluntary act, for the uses and purposes therein set forth,

under my hand and official @9‘?’#‘?%1% S NCVEMBER , 1994
MELISSA K,

LANDIS
NOTARY PUBLIC, STATE OF (LLIno)
MY comwssmu EXPIRES 12124/9.3}' tary Public

This Instrument was prepiued by:

.f ST BANK MORTGAGE
@ «6R{IL) (s212), N c Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madce this 28 day of NOVEMBER . 1994 ,
and s incorporated into and shall be deemed o amend and sapplement the Mortgage, Deed of Trust or Scecurity
Dewsd (the "Security Instrumont™) of the snme dnte glven by the untersigned (the "Borrower”) 1o secure Borrower's

. fn L]
Adjustable Rute Note (the "Nnte") 1o PIRBT BANK MORTGAGE

{the "Lender") of the same date and covering the property described in the Security Instrument and located ot

7341 W. CLARERCE AVE,, CHICAGO, IL 60631
[Properny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ANOUNT THE BOAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME #nND THE MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVIENANTS, In addition 1o the covenants and agreements made in tie Security Instnament,
Borrower and Lender ferthier covenant and agree as follows:

'A. INTEREST RATE ANZ MONTHLY PAYMENT CHANGES

The MNote provides for an iidal interest rate of 8.375 %. The Nole provides for
chunges in the Interest rate and theracithly payments, ns follows:

4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Change Dates

The inicrest rale 1 will pay may change on thedirst day of DECEMBER , 2001 , and on that
day every 12th month thereafler, Each date on wlich my inicrest rate could change is enlled 8 "Change Date."

(B) The Index

Beginning with the first Change Dale, my inierest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusied 'to a consiant maturity of | year, us made available by
the Feders! Reserve Board. The most recent Index figure av-ilable as of the date 45 days before each Change Dale
is called the "Current Index.”

IT the Index is no longer available, the Note Holder will chodse'a new index which is based upon comparable
information. The Note Holder will give ie notice of this choice,

({C) Calculation of Changes

Belore cach Change Date, the Note Holder will calculaie my new interost Jate by adding

TWO AND ONE-HALF percentage poini(s) °( 2.50 %) to the
Current Index. The Note Holder will then round the result of this addiuunac che ncarest one-cighth of one
percentage point {(0.125%). Subject w the limits staled in Section 4(D) below, this' rwarded amount will be my new
interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expecied o owe at the Change Date in full on the Maiurity Da‘c atymy new interest rale
in substantially cqual payments, The result of this caleutation will be the new amount ef my maatdy payment.

(D) Limits on Interest Rate Changes .

The interest rate I am required (o pay al the first Change Date will not be greater than

11.375 % or less than 5.375 %. Thercafter, my interest cate «vill never be
increased or decreased on any single Change Date by more than two percentage points (2.0%) frony the rate of
interest 1 have been paying for the preceding 12 months, My interest rale will never be greater than

14,378 %.

(E) Effective Date of Chunges

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date uniil the amount of my manthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of my
maonthly payment before the elfcctive date of sny change. The notice will include information required by lnw 10 be
given me and also the titic amnd telephone number of a person who will answer any question 1 may have regarding

the notice.
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforin Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower,  If ) or any part of the Property or any
interest in it is sold or wransferred (or il a beneficial interest in Borrower is sold or ransferred and Borrower is not a
natural person) without Lender’s prior written conseat, Lender may, at its option, require immediate payment in Tul)
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is
probibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower canses 1 be submitied 1o Lender infornation required by Lender to evaluate the intended transferee as if°
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security wiil not
be impaired by the loan assuinption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable w Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition w Lender's
consent 10 e Joan assumption, Lender may also require the transferee 1o sign an assumpton agreement that is
acceptable 16 Lender and that obligates the transferee Lo keep all the promises and agreements made in the Note and
in this Securiy, Instrument. Borrower will continue to be obligated under the Mote and this Security Instrument
unless Lenderreleases Borrower in writing,

If Lender exvreises the oplion 1o require immediate psyment in full, Lender shall give Borrower notice of
aceeleration. The sotize shali provide a period of not less than 30 days from the date the notice is delivered or
mailed within whict F.oriower must pay all sums secured by this Securily Instrument. 1f Borrower fails 10 pay these
sums prior (o the expiratisn.of this period, Lender may invoke any remedies permiued by this Security Instument
without further notice or deinsnd on Borrower. |

BY SIGNING BELOW -Gorrower accepts and agrees 10 the terns and covenanis contained in this Adjustable
Raite Rider.

Aj .Ziw«/ {ﬂZ%,/zm/bf ~(Scal) (Seal) 1

G LAMONN DELASHAW Niniawer -Borrower
- .
o ?QZA./&;U 4/ : xk/_() JMW-— (Seal’ {Scal)
HELEN V DELASHAW -Borrowe: ~Barrower
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