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THIS MORTGAGE (“Securite tnstrumenl”) is glven on the 13t dsny of Jammry, 1995,

The morigagor is BEUGENE T. MCENERY, T AND LAURA 1. MC‘ENERY HIS WIFE
(“Borrowu")
This Sccumy Instrument is given to MORTOAGE RFSOURCE GRDUI’ INC, A CORPORATION; which is orgunized
und cxisting under ihe liws of the Stale of TLLINGIS ‘snd whose nddress is 7544 W, NORTH AVENUE, ELMWOOD

PARK, (L 60635
(”lt.mlur !

Borcower owes Lender the principul sum of ONE HUNDRED }'Ol{'l’Y-NlNF T llOUsANH l'OUR HUNDRED and
NG/104~-<Dollurs (U.S. § 149,400,00). This debt is evidenced be Borrower's note dated the same dute as this Security
Instrument (“Note™), which provides [or monthly payments, with <ne (441 debt, if not paid carlier, due and payable on
Febraary 1, 2025, This Security Instrumient secures to Lender: (n) ihe repayment ol (he debt evidenced by the Nole,
with inlerest, and ull rencwals, extensions and modifications of the Note; (h) thw nayment of all other sums, with interest,
advanced under paragraph 7 o protect the seeurlty of this Sceurity Instrunient; sl (¢) the performance n[' Borrower's
covenunts and agreements under this Security Instrument ‘and the Note, Forthis purpose, Borrower does herehy
morlg,z;gc, grant and convey to Lender the following described properly located hi LUK Cuunly, Hlinois:
.. LOT 11IN RIVER FOREST PARK. HOMES SUBDW]SION OF PART OF V/EST 1/2 OF. SOU’I‘HWESI
_1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRB ERINCIPAL MERIDIAN,
IN CQOK COUNTY, lLLlNOIS ' _
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which his the'adgzgg?m of 242 PARK AVENUE,  * L
is the address o . T RIVER roRRst,’

filinofs, . (z%”%?éa " e (“Propcrty Acm:c.ss"),
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5, Tiweard or Property Insuennce, Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured ngainst loss by (ire, hazards incloded within the term "exiended covernge” and any ather husirds,
Including floods or Aooding, for which Lender requires insurance. This Insurance shull be maintnined i1 the smounts nnd
for Ihe periods that Lender requires. The insurance carrier providing the Insurince shall be chosen by Basrower subject
to Lender's approval which shall not be unreusonably witkheld. §F Borrower falls to maintaln coverage described shove,
Lender mny, ut Lender's oplion, obtain covernge fo protect Londer's rights in the Propenty in aceordance with puragraph 7.

Al ingurance policies and rencwals shall be acceptuble to Lender und shall include o standurd morigage clause.
Lender shall buve the tight to hold the polleies nnd renewals. IF Lender requires, Borrower shall promptly give to Lender
all recelpts of pokd premiums and renewal notices,  In the event of losy, Borrower shall give prompt notice to (he
insurenes carrier nmrlmdur. Lender nny make proof of {oss if not mede promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restorition or
cepinir of the Praperty damaged, it the restoration or repair is economically fedsible and Leader's securfly is not lessened.
It the restoration or repair is not economically feasibie or Lender's securlty wauld be lessened, Ihe insurance proceeds
shull be applie? to the swms secured by this Security tnstrument, whether or not then due, wilh any cxcess paid o
Buorrower. If Barrovor abandons the Praperty, or docs not answer within 30 days & notice from Lender thist the insurnnce
eorrler hiss atfered 27 ecllle a vaim, then Lender may catloot 1o (nsuranee proceeds,  Lender may use the proceeds fo
repuir or reatare the Paoperty of 1o pay sums seeurcd by this Sceurity Istrumont, whether or ned then dne, "The 30
duy period witl begin wiior the iotice 18 given, : :

Unless Lender aod-Bairower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpane the due date of b monthly payments referred to n paragraphs 1 and 2 or change the amount of the
payments, (€ under paragraph 1 the Property i sequired by Lender, Borrower's right (o tay insurance policies ad
proceceds resulting from damage to (ne Properly prior Lo the sequisition shall pass o Lender (o the extent of the sums
seeured by this Seeurity Instrument imaediately prior (o the acquisition.

6. Oceupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application;
Lenscholds, Borrower sholf accupy, estabiish, und use the Property as Borrower's princpal resfdence within sixty days
after thy execution of this Seeurily nstrument wiesball continueto aceupy the Property as Borrower's prineipnl residence
for at least one year ufter the date ol ocoupaney,-wrieas Lendor otherwlse ugrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumy taaess exist which are beyond Borrower's control. Borrower shudt
not destroy, demage or impair the Property, allow the Property 1o deleriorate, or commil waste on the Property.
Borrower shall be in defuult if any forfeituse action ur proceeding, whether civil or criminal, is begun that in
Lender's good [uith judgment could result in forfeiture arahe Properly or otherwise materially impuir the fien
created by this Sceurily Instrument or Lender's seeueily intersst Borrower may sure such o default und reinstate,
us pravided in paragraph 18, by causing the uction or procecdiay 1o be.dismissed wilh u ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower’snlerest in the Property or other mulerial
fmpairment of the lien created by this Securily instrument ar Leader's security interest. Borrower shall also be in
default if Borrower, during the Joan application pracess, gave matecinlly fulse or inuceurate information or
stalememds 1o Lender (or fuiled (o provide Londer with any material incimntion) in connection with the loan
evidenced by the Note, Including, but nol Umited fo, representutions concerning Borrower's occupuncy of the
Praperty as a principad resldence, 1 this Seeurily [nstrument is an g Jeaschold, Borrower shull comply with all the
provisions of the lease, I Borrower acquires fee titfe (o the Property, the leasehelc and the fee tille shall not
merge ualess Lender sgrees to lhe merger in writing. . : _

7. Pretectlen of Lender's Rights In the Property, [[ Borrower fails to perfoim-the covenants and
ugreements comtained in this Securily Instrument, or there is a legal praceeding that way significantly alfect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnaticion lorfeiture or 1o

enforce laws or regulations), then Lender may do and pay for whalever is necessiry to protect Mg vilue of theld

Property and Lender's rights in the Property, Lender's actions may include paying any sums secured-by a licn which
has priority aver this Security Instrument, appearing in coutt, puying reasonable attorneys’ fees and enlering on the
Property to make repairs. Although Lender may take action under this patagraph 7, Lender docs not have to dosd
$0. V)

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceureds?
by this Securily Instrument. Unless Borrower snd Lender agrée 10 other lerms of payment, these amounts shaiN
bear interest from the date of disbursement at the Note rate und shafl be payable, with inlerest, upon notice from
Lender to Borrower requesting paymenl, o ‘ _

8. Mortgoge Insurance. II Lender required morlgage insurance as o condition of muking the loan seeured
by this Securily Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect,
i, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower
shall poy the premiums required to obtain coverage substantiatly cquivalent to the morigage insurance previgusly
in elfect, at o cost substantiully equivalenl to the cost to Borrower of the mortgage insurance previously in effeel,
from an alternate mortguge insurer upproved by Lender, 11 substantinlly equivalent mortgage insurance coverage
Is nat available, Borrower shall pay to Lender cach month a'sum cqual to one-twellth of the yearly mortgage
insurance premium being paid by Barrower when the insurance coverage lapsed or ceascd (o be in effect. Lender
will neeept, use and reiain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments
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M Borvower's Copy. Dorrower shall be given one confurmed copy of the Note nnd ol this Sceurlly Instrument,

17, Trunsfer of the Property or o Beneficinl Intercat in Borrower, [ all or any part of the Froperly or any
inierest In it Iy sold or transferred (nr if o beneficial interest in Borrower is sold or transferred snd Borrower is nol o
natural pt.non) without Lender's prior written consent, Lender may, at its option, require immedigtc payment fo [ull of
ull syims; secured by his Su.unly (nstrument.  However, this option shall not be exercised by Lender iF exercise is
protpbftc.d by Tudera! law s of the date af this Sccurity Instrument.

yoIf Ltndcr exurcises this option; Lender shall give Borrower notice of accelerntion. The notice shall provide o
petigd of not Jess:thun 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this- Secority Tastrument,” 1F Borrower fuils 1o pay these sums prior 1o the expiration of this period, Lender
may {nvoke uny remedies permitted by this Sceurity Instrument wlihout further nolice or demand on Borrower,

18, Horrower's Right 1o Relostate,  IF Borrower meets eerinin condilions, Borrower shall bave the right to
huve enforcement of this Sceurity Instrument discontinued at gny time prior to the carlier of: (n) 5 days (or such vther
pertod o applicable lnw may specify for reinstatement) before sale of the Property pursuont (0 uny power of sale
contiined in this Secarity Instrument: or (b} entey of 0 judgment enforeing (his Security Instrument, Those conditions
are that Dorrower,<nd puys Lender all sums which then would be due under this Seeurity Instrunient and the Nole us
Il ne aeceleration haa orenrred; (b) cures any defuull of nay other cavenmity or ngreements; {¢) pays all expenses ncurred
int snforeing this Securty [sirument, Including, but not Hmited o, reusonable atiorneys' lees; and {d) tukes sueh setion
us Lender may reasonably ccouire 1o nssure that the lien of this Seeurity [nstrument, Lender's rights in the Property and
Borrower's abligation tu pay tie 2ams secured by this Sceurity [nstrument shadl continue unchanged. Upon reinstatement
by Borrower, this Securily Instrumesi und the obligations securcd hereby shall remain Tully effective ns if no acecleration
had oceurred,  However, s right 1oseeinstate shall nol apply in the case of seceleration under puragraph 17,

9. Sule of Note; Change oF taun Servicer, The Note o o partiv] interest in (he Nole (fogether witl this
Securily Instrument) may be sold one or wore times without prior notice lo Borrower. A sale may resull in o change
in the entity (known as the "Lounn Service:”) that collects monthly payments due under the Note and this Security
[nstrument,  Theee also may be one or more ¢hages of the Loan Servicer unrelaled to u sple of the Note. [ there i
t change of the Laan Servicer, Borrower will be giver, vritten notice of the change in ueeordunce with paragraph 14 abave
and applicable lnw. The notice will state the name ind nddress of the new Loan Servicer and the address {o which
puyments should be made. The notice will also contain (ny uther information required by applicuble lnw.

20, Hazardous Substunces, Borrower shall not caure or permit the presence, usc, disposal, starage, or relcase
of uny Huznrdous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmentsl Liw, The preceding two sentences shali nol apply to (he
presence, use, or storage on the Property ol small quantilies of Hazeddous Substances thal are generally recognized to
be appropriate to normal residentisl uses and 16 maintenance of the Praperty,

Borrower shall promptly give Lender written notice of sy investigiion, clnim, demand, tuwsuit or other action
by any governmental or regulntory agency or private parly involving the Frojerty and any Hazardous Substunce or
Environmentn! Law of which Borrower has setual knowledge.  [I Borrower fearns, aris_notificd by sny governmenlad or
regukitory authority, that nny removal or other remediation of any Hozardous ‘Sybstunce affecting the Property is
neeessary, Borrower shall promptly take all necessary remedinl actions in accordance with-Environmental Law.

As used in this puragraph 20, “Hazardous Substances” are those substanves dufined as toxic or hazardous
substances by Environmentul Law and the lollowing substances: gusoline, kerosene, other flaiamate of toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materinls containing usbestos or formaidenvde, und radionctive
materinls, A8 used in this paragraph 20, “Environmental Law” means federal laws and laws of the jur srhclmn where the
Praperty is located thal relate to health, salety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and ug,rt.c us ta!iews

21, Acceleration; Remedies. Lender shall give notlce to Borrower prior to accelevation following Horrower's
breach of any covennnt or agreement in this Security Instrument (but not prior to nceeleration under paragraph
17 uniess applicable law provides otherwlse). The notice shall specify: (n) the defanlt; (b) the uctlon required to cure
the defanlty (¢) u dote, not less than 30 days from the date the natlee is given to Borrower, by which the default
must be cured; and (d) thot failure fo cure the defanlt on or before the date specified in the notlce muy resolt in
neeelerntion of the sums secured by this Security Instrument, {oreclosure by judiclnl proceeding und sale of the
Property, The notice shalt further inform Borrower of the right fo rednstste sfter nceeleration nnd the right t nssert
In the foreclosure proceeding the non-existence of o default or any other defense of Borrower to accelerstion and
foreclosure, If the defavlt is not cured on or before the dute specilied in the notice, Lender at its option ny require
immediate puyment i full of all sums secured by this Security Instrument without further demand und may
foreclose this. Security Instrument by judicial proceeding, Lender shall be: entitled to coblect all expenses Incurred
In pursulng lha remedies provided in this pumgrnph 21, {ncludlng. but. nat Hmitcd to, reawnuhlc u!tnrmys' h.ex und

costs nfﬂt!eevidence. : C e e i e
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Borrower; EUGENE T. MCENERY, Il

ADJUSTABLE RATE RIDER
{1 Yeur ‘T'rensury Index—Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of Junuary, 1995, and is incorporated inlo and shall
be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the "Security [nstrument™) of
the same dute given by the undersigned (the "Borrower”} to secure Borrower’s Adjustable Rate Note (the "Nale") to
MORTOAGE EESCOURCE GROUP, INC. {the "Lender") of the same date and cuvering the property described in
the Security [isisment and located ot _ ,

242 PARK AVENUE .. -. .

RIVER FOREST, ILLINOIS " 60305
[Propotty Addross)

THE NOTE CONTAINS IEGVISIONS ALLOWING FOR CHANGES IN TIIE INT EREST RATE
AND THE MONTHLY PAYVLNT, THE NOTE LIMITS TIE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANZGI AT ANY ONE TIME AND TIHE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition lo he covenanls and agreements m:ula. in the Scewrily Instrument,
Borrower und Lender further covonant und agree s fCilow: -
A INI‘F‘RF‘-‘.‘I‘ RATE AND M()N'I‘Ill Y PAYMFN’I CH \N(,!th , _
The Nole. provldca for an hillnl Inlcrcsl rate of 8,750 %, Tlu. Jats provldcﬁ For :.lwngbs in the inlcrc.st mto and the
monlhly puymcnui, is l‘oilows
4. INTEREST RATE AN I) MONTHLY PAYMI&N'I‘ CHANGKS

(A) Chonge Dutes o ‘

The Interest rale T will pay may change on the Frst day of Fehnmr), 2400, and on that day every 12(h month
therenfter, "Each date on which my interest rate could change I called o "Change Date,”

(B) The Index

Beginning with the first Change Dute, my interest rate will be buscd on an Indes. The "Index” is the weekly
average vield on United States Trensury securities ad_pusu.d to a conslant mamnly of 1 year «is-made available by the
Féderal Reserve Board, The most recent Index figuré uvuﬂnblc us ol' lh(. datc 45 days beiore e ‘h Change Dule is

called the "Current Index.”
' If the Index is no longer r.vaztublc, the Note Halder will choose o ncw index which is based upon comparable

information.” The Nete Holder will gwc me notlce of this chmcc

(C). Culculntion of Chunges , _

Belore cach Chan;,t. Dute, the Note Holdcr wxll wlculult. my new mlcmt rite by nddmg, TWO ANI) 75/100
pereentage points ( 2,750 %) to th Current [ndex. The No!c Holder will then round the resull of this addition to
the nearest ane-cighth’ of one peréentuge point (0.125%)." Subjeet to il lfmits $tatéd in Section 4(D) below, this
rounded amount will be my new interest rale unlit the next Change Date,

The Note Holder will then deterimine the amount of the nionthly payment that would be sulllcent to repuy
the unpaid principal that I nm expected to owe at the Changé Duté In full on the maturity dale ol my new Interest
rate in substantially equal payments. The result of this caléilition wil be the new amount of my monthly payment.

(D) Limits on Interest Rate Chunges

The interest rate [ am required to pay at the first Change Dute will not be greater than 1175 % or less than
575 %. Thcrcaftcr my interest rate will never be mcrcmcd or decrcmul on :\ny ‘single Change Dalc by more {han
TWO percentage points (2:00 %) from the rate of {nterest T have been puymg 'for the preceding twelve months. My
inicrest tutd Will‘pever Be greatér than 14.75 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 52—Shgle Farmiy—Farrie MoeyFreddia Mac Linlorm insrumont Form 3111 85
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