UNOFFICIAL COPY,

037654

895137694 . DEPT-B1 RECORDING
) i*gqg Tkh%llétl {( /gxqé 4
: COOK COUNTY RECORDER

[Space Abave This Line For Ricording Data)

WHEN RECORDED MALL) TO: MORTGAGE

RYLAND FUNDING GROUP ,
INAN
1420 KENSINGTON RD., SUITE 310 REFIRANCE Loan W#: 187327

ORKBROOK, IL 60521

THIS MORTGAGE ("Security Instrament™) iy given on JANUARY 9, 1995 . "The morlgagor s
SHEROL A. BROWN, Divorced not smilice remarried

{*Borrower"). This Security Instrument is given lo

RYLAND MORTGAGE COMPANY , AN/OHIO CORPORATION )

which is organized and cxisting under the laves of THE S(ATF OF GHIO , el whose
niddress {4 12000 BROKEN LAND PARKWAY ., COLUMBIA, ML.RPYLAND 21044

("Lender™), Borrawer owes Lender the prineipal sum of
CNE HUNDRED TEN THOUSAND FOUR HUNDRED RND
HNG/100 Pofars (U5 % 110,400.00 ).
This debt is ovidenced by Borrower's note dated the snme dale as this Securit; ingtrument ("Neote®), which provides for
monthiy payments, with the full debt, if not paid carlier, due and payuble on FEBRUATNY 1, 2025
'Fhis Security Instriment secures to Lender: () the repayment of the debt evidenced by the Note, with intereat, and al} run.wals.
axtensions and madifications of the Note: (b) the payment of all other sums, with inlerest, advanced wnder puragenph 7 10
protect the securily of this Security Instruments und (v) the performance of Borsower's covenani wind sgreements under this
Security instrument and the Note. For this purpose, Rarrower doet iereby morigage, gront and cosvdy o1 ender the following

described prngcrty locnted in Caok County, HHnoin:
IN BUILDING 7 IN VILLAGE SQUARE OF ORLAND CONDOMINIUM UNIT OMI EHASE
THREE IN SECTION 15, TOWNSHIP 36 NORTH, RANGE 12, AS DELINEATED ON Tnlil
SURVEY WHICH IS ATTACHCD AS EXHIBIT "A" TOD THE DECLARATION OF CONDOMINICHM
RECORDED IN THE OFFICE QF THE RECORDER OF DERRS COF COCK COUNTY, ILLINQIS,
AS DCCUMENT NMUMBER 27152451 AND AS AMENDED FROM TIME 70 TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

CoOUNTY, ILLINOIS.

Item # 27-15-301-026-1022 ,
which has the address of 9299 ERIN LANE ORLAND BARK IStreat, Cityl,

filinois 60462 1Zip Codel {"Property Address");
WLINOIS - Single Family-FNMAJFHLMC LINIFORM

INSTRUMENT Form 3014 9/30
@D, 6RIL msony Amandad 6/91
VM MDRTOADE FORIAR - HODIG2Y-2200 -~
9& & Q018792760 g

A




UNOFFICIAL COPY

TSR NP




i~

y . |
. P
L FOGETHER WITH all the hmprovements now ar herenfter erected i the property, and all cusements, sppurtetnces, wd
fixtires now or hereafler o past of the property. All replacements and additions shall also be covered by ihis Seeurity
Instrumnent. All of the foregoing i referred to in this Seeurity instrinent as the "Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right lo morfgaye,
grant and convey the Property and that the Praperty is unencumbered, except for encimbrances of record. Borrower warrnls
aned wil! defend genernlly the Gitle to the Property against all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for pationa) use and non-uniform covenanty with liniled
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principni and Intecest; Prepayment and Late Charges. Borrower shal) prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment und [nte chusges due under the Note.

2. Funds for Taxes and {nsursace, Subject to applicable law or 1o @ written waiver by Lender, Borrower shall pay lo
Lender an the day monthly paymenty are due undor the Note, unlil the Nole iy paid in full, a sum ("Funds") for: (1) yeurly taxes
wnd nsseusments viiick may altain priority over this Seenrity nstrament as o liew on the Property; (b) yeurly feasehold paymenty
or ground rents on the Froperty, if unyt (¢) yearly hazard or property insurance premiums; (d} yenely flood insunince prentiims,
H any: {e) yenrly morlpnse dnsurance premivmy, if any; and (f) any sums payable by Borrower to Lender, in necordance with
the provisions of purngrepn ¥, in lieu of the pryment of morlgage inswrance premiums, These itemy are called “Lscrow lems.”
Lender may, ot any time, collectand hold Fundy in an amount not fo exceed the maximum smount o fender for a federably
relnted morlguge lown may requie lor Borrower's eacrow accoun! under the federnl Real Estate Settlement Procedures Act of
1674 ny amended from time to o 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law thut applics to the Funds
sely n lesser amount. If so, Lender may, nt.eny time, collect and hold Funds in an smount not to exceed the lesser amount,
Lender may estinmte the amount of Funds'due_on the basis of current datn and reasonable estimates of expenditures of filme
fserow tems ar otherwise in accordance with ipplicable law,

The Punds shall be held in wn institidion whose deposits arc insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) o7 inapy Pederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, snnuslly analyzing the ¢scrow necount, or
verifying the Escrow ftems, unless Lender pays Borrower intzres! on the Funds and spplicable taw permils Lender to wake such
» charge. However, Lender may require Borrower to pay a une-tise charge for un independent real estude tux reporting service
used by Lender in connection with this toan, unless applicable/lww provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqiircd 1o pay Borrower any interest or enrmiings on the Funds,
Borrower and Lender may agree in writing, however, that interest shal'’p2 pnid on the Fuads, Lender shall give to Borrower,
without churge, an annuat sccounting of the Funds, showing credits and debils to the Funds and the purpose for which each
debit to the Funds was made. The Funds ure pledged as adiditional securily for 71 sems secitred by this Security Instrument.

1T the Funds held by Lender exceed the amounts permitted to be held by npplicable law, Lender shall uccount to Borrower
for the excess Funds in accordnnee with the requirements of applicable law. 11 the dmeunt of the Funds held by Lender at any(
lime is not enfficient to puy the Bscrow ltems when due, Lender may so notify Borrowcr 2 writing, and, in such case Borrower/]
shall pay to Lender the amount necessury to make up the deficlency. Borrower shall malie up ihe deficiency in ne more ”'“‘tg
twelve monthly payments, at Lender's sole diseretion, J

Upon payment ta full of all sums secured by this Security Instrument, Lender shal! promplly refund to Borrower iy
Funds held by Lender, i, under parageaph 21, Lender shall scquire or sell the Property, Lender, prior w:ihe acquisition or sile
of the Property, shall upply any Funds hield by Lender at the time of acquisition or sale as a credil agatpst-the sums seeured by
this Security {nstrument,

3. Application of Payments. Unless applicable low provides otherwise, all payments received by Lendes under paragraphs
| and 2 shall be applied: first, 1o any prepuyment charges due under the Nole; second, (o amounts payabshe under paragraph 2,
third, to interest due; fourth, to principal due; and lnst, (o any Iate charges due under the Note,

4, Charges; Liens, Borrower shali pay all taxes, assessments, charges, fincs and impositions attributable lo the Property
which may attain priority over this Securily Instrument, and fensehiold payments or ground rents, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender il notices of amounts to be paid inder this paragraph.
(f Borrower tmakes thess puyments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unlesy Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in n manner nceeplable to Lender; (b} conlests in good faith the lien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien nn agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may stiain pricrity over
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this. Security Insteament, Lender mny give Horrower n notlce idontifylng the Hen, Horrower shall sntisfy the lien or {ika ane or
more of the actions set forth above within 10 days of the giving of notlee.

5, Hasrd or Property Insurance. Borrower shinll keep the improvements now existing or hereafier crected on the
Property insured nguinst loss by fire, huzaeds included within the lerm "exiended coverage” wnd any other hazards, inchdling
Noods or Nuoding, for which Londer requires insurnnce. This insurance shall be maintained in the amounts and for the periods
thit Lender requires, The tasernce enrrier providing the insurance shul! be chosen by Borrower subject to Lender's approval
which shall noi be uneersonebly whthbield, 1€ Borrower Talls 1o maintain coverage deseribed above, Lender mny, st [ender's
aption, oblain covernge to protect Lender’s rights in the Property in necordunce with parngraph 7.

All insurance policies and renewids shall be accepiable to Lender and shal) include n standrrd morigage clase, Lender
ahatl v the right to hold the policies st renewnly, I Lender requices, Berrower shall promptly give o Lender all receips of
puicl premivins iz ronewn) notices, bt the avent of fosn, Horrower shall give prompt nofice to the insurance currier aid Lender,
Lender tray meke proof of loss if nat made prompily by Borrower.

Unless Lender snd Horrower atherwise ngres in writing, insurance proceeds shull be applied to restoration or repulr of the
Praperty damaged, 1 he restoration or repair is economically fensible nnd Lender's security i not fessened. 1 the restoration or
repair iy nol cconomically feasible or Lender’y security would be lessened, the insurance proceeds shall be applied 1o the sums
secttred by this Security instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abundons the
Propery, or does net angien within 30 days 4 notice from Lender that the insurance enrrier has offered to setile  claim, then
Lender mny collect the insusnre proceeds, Lender may wuse the procecds to repair or restore the Property or lo pay sums
secured by this Security lnstruinant whether or not then due, The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in wriling, any application ol proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in preagraphs | and 2 or change the amount of the pyments. If
under paragraph 21 the Property is sequives! oy Lendet, Borrower's right to any insurance policies and proceeds resulling from
damnge ta the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Security tastrument
immediately prior to the wequisition,

6. Occupaney, Preservation, Maintensnee ana Trotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property-ar Borrower's principal residence within sixty duyy afler the exeenlion of
this Security Instrument and shall conlinuc to occupy the Progorly as Borrower's principnl residence for at lenst one year afler
the dale of accupancy, unless Lender otherwise agrees in wiiting, which consent shall nol be unreasonably withheld, or unless
exlenuling circumstunces exist which are beyond Borrower’s crutrol, Borrower shail not destroy, dammge or impair the
Properly, nllow the Property (o deleriorste, or commit waste on (e Property. Borrower shall be in deluult il any forfeiture
nclion or proceeding, whether civit or eriminal, Is begun that in Lender’s good fuith judgment could result in forfeitire of the
Property or atherwise maleriatly impair the Nen created by this Securily fngroment or Lender’s securily interest. Horcower may
cure such & default and reinstate, as provided in purngraph 18, by enusing the netion or proceeding to be disinissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovrer's dnterest in the Property av other muterinl
imprirment of the fien created by this Security Instrament or Lender's security iniorist. Borrower shall rlso be in default if
Borrowes, duging the fonn application process, gave malerinlly false or insccurate inforstion or stutements to Lender (or faifed
lo provide Lender with any material information) in connection with the loan evideneed b tiie Note, including, but not limited
to, representations concerning Borrower's accupancy of the Property ag a principal residence T this Seeurity Instrument is on
lensehold, Barrower shall comply with alf the provisions of the lease. If Borrower acquires (see Jitle 1o the Property, the
leaschold nnd the fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Righis in the Property, if Borrower fuils to perform the covenants and azreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights in (he Property (such as a
proceeding in bankruptey, prabate, for condemnation or forfeiture or to enforce laws or regulations), then Leider may do and
pay for whatever is necessary to prolect the value of the Properly and Lendec's rights in the Property. Lender's actions may
include paying any sums secured by a fien which has priority over this Security Instrument, uppearing in coust, paying
reasonable sitorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender docs not have to do 0.

Any wmounts disbursed by Lender under this parngraph 7 whall become ndditionnl debt of Borrower seeured by this
Socurity Instrutment, Unless Borrower and Lender agree o ather terms of payment, these amounls shall bear interest from the
dato of disbursement al the Note rite und shall be paynble, with Baterest, upon notice from Lender 1o Borrower requesting
pnyment,

8. Mortgage Insurance, If Lender required morigage fnsurance ns w condition of amking the loan seeticed by this Security
lnstrument, Borrower shall pay the premiums required to maintain the mortgage tnsurance in effect. If, for any renson, lhe
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required (o
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obtain, coverage substantially cquivalent 1o the marigage insurance previously in effect, nt & cost substantially equivident to the
cost o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantinlly equivalent mortgnge insurance coverage is not available, Borrower shall pay to Lender each month a sum eajind (0
one-twelfth of the yearly mortgage insurance premiuin being paid by Borrower when the insurance coverage Inpsed or censed to
be in offeet, Lomder will aceept, use and retnin these pnymenty sy o losy reserve in liew of mortgage inurance, Loss reserve
paytients may no longer be required, at the option of Lender, if mortgnge insirace coverrge (n the amount med for the perjud
thit Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morlgage insurance in effect, or lo provide n loss reserve, until the requirement for mortgnge
insucsnce ends i accordance with any written agreement between Borrower and Lender ar applicable law.

9. Inspection, Lender or ils agent may ninke reasonnble entrlew upan and Inapections of the Property. Lender shall give
Horrower notice al the time of or prior to n Inspection specifylug rensonuble enuse for the Inspection,

t0. Condemnation, The proceedy of any award or claim for damages, direct or consequentinl, i conneetion with any
condemnation or other taking of any part of the Properly, or for tonveyance in licu of condemnation, are hereby assigned and
shull be paid to Lender,

In the event of a_ratal tuking of the Property, the proceeds shal! be npplied to the sums secured by this Security Instrument,
whethier or not then dve, with any cxcess paid to Borrower, [n the event of & partial tnking of the Property in which the fuir
market value of the Proprity)immedintely before the taking is equal to or greater than the amount of the sums sceurcd by this
Security Instrument immedia’ely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall ke riduced by the amount of the proceeds mulliptied by the follawing fraction: (n) the total
amount of the sums secured immedintzly beflore the inking, divided by (b) the fair market value of the Property immediately
pefore the taking. Any balance shall be-puid to Barrower. In the evenl of a partinl taking of the Property in which the fuir
market value of the Property immedinteiy béiore the taking is less than the amount of the swms secured immedintely betore the
inking, unlesy Borrower and Lender otherwise agtee in writing or unfesy applicable law otherwise provides, the proceeds shall
be upplicd to the sums sexured by this Sceurity tnstzument whether or not e sims nes then due,

If the Property is abundoned by Horrower, ot -afler notice by Lender to Borrower thit the condemnor offers to ke an
awird or settle & claim for damages, Borrower fuils-a cespond 1o Lender within 30 duys after the date the notice is gives,
Lender is nuthorized 1o collect and apply the proceeds, nt'its ontion, cither to restoration or repair of the Property or 1o the sums
yecured by this Seeurity Instrument, whether or nat then due,

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not exlend or
postpone the due dute of the monthly payments referred to in paragdaphs. 1 and 2 or change the umount of suich payments.

11, Borrower Not Relensed; Forbearnnce By Lender Not s Wairer: Extension of the lime for payment or madification
of nmortization of the sums secured by this Security Instrument granted by Yender to any successor in interest of Borrower shall
not operate to release the linbility of the original Horrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings ugainst any successor in interest or refuse to exlend time for znyment or otherwise modify wmortization
of the sums secured by this Security Instrument by reason of sy demand mude by the original Borrower or Borrower's
sitecessors in interest, Any forbenrance by Lender in exercising any right or remeay #iml! not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgrecments of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowcr.ife co-signs this Security
(nstrument but does not execute the Note: (8) 18 co-signing this Security Instrument only to mortgags, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personnlly obligated to puy the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mny agree to extend nadily, forbear or
make any accommodations with regard to the terms of this Sccurity [nstrument or the Note without tht Borrower's consent.

13. Loan Charges. [f the loun secured by this Security Instriment is subject o a law which sets maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refunded 1o
Borrower. Lender may choose to make this refund by redueing the principal owed under the Note or by making a direct
paywent to Borrower. If o refund reduces principnl, the reduction will be treated as a partinl prepayment withou! any
prepryment charge under the Note.

14, Notices., Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable Jaw requires use of another method. The notice shull be directed to the Property Adidress
or any other address Horrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated berein or nny other address Lender designates by notice W Borrower, Any notice provided for it this
Security tnstrument shall be decined to have been given lo Borrower or Lender when given ny provided in (his paragruph.

15, Governing Luw; Severability, "This Security fnstrument shatl be governed by federsl law and the fnw ol the
jurisdictlon In which the Property is loeated. In the event that wny provision or clutise af thiy Security Inglrument or the Note
conflicts with applicable lnw, such conllict shall not affect other provisions of this Security Instristent or the Note which can be
given effeer without the conlicting provision, To this end the provisions of this Security Instrument and the Note rre derhired
to be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Secarity Instrument,

17. Treansfer of the Property or 4 Beneficia) Interest in Boerower. (€ it or any part of the Property or iy interest in it
is sold or transferred (or if & beneficial interest in Borrower i3 sold or transferred und Barrower is not a astural person) without
Lender's prior writlen consent, Lender may, nt its option; require immedinte payment in full of all sumy secured by this
Seettrity lnstrument. However, this option shull not be exercised by Lender il exercise is prohibited by federal lnw us of the dute
of this Security Instrument.

(F Lender exesaisos this option, Lender shall give Borrower notice of neceleration. The notice shall provide a period af not
less than 30 days fropethe dite the notice is delivercd or mailed within which Borrower must pay all sums seeured by this
Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invake any remedies
permitted by this Security./ng'rument without further notice or demand on Borrower,

1§, Borrower's Right o Reinstute, IT Borrower meots cortrin conditions, Borrower shall have the right (o have
enforecment of this Socurily ludinsnent discontinued ot any tims prior (0 the exrlier of: (0) § days (or such othor potiod ns
applicuble Taw may specify for reitmatoment) before sule of the Proporly pursunnt to any power of sule contained in thin
Security Instaument; or (b) entry of n judgient enforcing this Security [nstrument, “Those comlitions are thal Horrower: (1) pays
Lander ull sums which then would be diieander thix Seeurity Instrument widl the Note as if no accelerntion find acettered; (1)
clires any defunlt of any other covenants or (greeinents; (c) pays all expenses inewrred in enforeing this Security Instrument,
including, but not timited to, reasonable attarneys” Tves; and (d) takes such action av Lender may reasonubly require o nsdure
that the lien of this Seeurity {nstrument, Lender's nighly in the Properly and Borrower's obligation to pay the sums wecured by
this Sccurity Ingtrument shalf continue unchanged, Lgen reinstilement by Borrower, this Security fustrtmenl and the
obligations secured hereby shall remain fully effective ag if 7o aoceleration hadd accurred. However, (his right to reinstale shal!
not upply in the case of aceeleration under purngraph 17.

19, Sale of Note; Change of Loan Servicer. The Noltsra partinl interest in the Nole (together with this Security
Instrument) may be sofd one or more times without prior notice to Buprower. A sale may result in a change in the enlity (known
os the *Loan Servicer”) that coflects monthly paymenty due under the NotZ and this Security Instrument, There also may be one
or moro changes of the Loan Servicer unrelsted to « sale af the Note, If theie-is a ehange of the Lonn Servicer, Borrower wiil be
given writlen notice of the change in nccordance with paragraph 14 abave and ypplizable law. The notice will state the name and
address of the new Loan Servicer and the nddress to which payments should te taade, The notice wili also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nol cause or permit the presence, ‘use. disposal, storage, or release of any
Haznrdous Substances on or in the Praperty. Borrower shall not do, nor allow anyoae vlse to do, nnything affecting the
Property that is in violntion of any Environmental Law. The preceding two sentences shall-aot anly o the presenee, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1 be nppropriate to normia
redidential uses and to maintenance of the Property. B

Borrower shall promptly give Lender written notice of any investigation, clnim, demand, lawsull =z oller action by any
goveramental or regulntory agency or private parly involving the Property and any Hazardous Substance er Givironnienta) Law
of which Borrower has aclual knowledge. 1f Borrower learns, or is notified by any governmental or regulwlory authority, that
uny removal or other remediation of any Huzardous Substunce affecting the Propesty is necessary, Borrower shuti promptly take
all necessury remedin! aclions in nccordance with Environmental Law.

Ay used in this paragenph 20, *Hazrdous Substances” are those substances defined as toxic or hnzardous suhslunces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolemn producls, foxic
pesticides and herbicides, volntife sofvenis, materials containing asbesios or formaldehyde, nnd radionctive materials, As used in
this paragraph 20, "Environmenta! Law® means federn! laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and ngree as follows:

21. Acceleration; Remedics. Lender shall give notice {o Borrower prior to aeceleration following Borrower’s breach
of nny covenant or agreement in this Security lnstrument {but not prior to acccleration under paragraph 17 uriless
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uppliunhit lnw provides atheewise), ‘The notice shnth speeify: (u) the default; () the action requived to cure the defaull
() n “dante, not Tess thin 30 days front the date the ontfee Is glven to Borvower, by which the defanlt must be cured; and
{d) thal Failure to cure the default on or hefore the date specilied n the nolive ry result in aceelerntion of the sus

secured hy (his Seeurity Instrument, fareclosure by fudicind proceeding nnd side of the Property. The notice shall further

inform Borrower of the right (o relnstate after necelerntion and the right to assert In the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to needleration and foveclosure, I the defanlt Is nol cured on
or befare the date specified In the notice, Lender, al its option, may require immediste payment n full of all sums
seeured by this Securily Instrument without further demand and may foreclose this Security Instrument by judieial
procecding. Lender shall be entitled to eolleet all expenses incurred in pursuing the remedics provided in this paragraph
21, including, hut not limited to, reasonahle attorneys’ fees nnd cosls of title evidence,

22. Release, Upon payment of afl sumy secured by this Security Instrument, Lender shall relense this Security Instrument

without charge to Borrower, Barrower shall pny any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Seevrity Instrument. (T one or more riders are executed by Borrower and recorded Llogether with this
Security Instrument, the coviaiity and agreements of each such rider shall be incorpornted into and shall amend and supplement
the covonints and agresments of this Securily Instrument ns 1 the rider{n) were n part of this Seevrity Inalrument.

[Chack applicable box(cs)}

ke Adjustable Rate Rider @ Condominium Rider [114F “amily Rider

L] Graduated Payment Rider (] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider l,;] Rate Improvement Rider Second Home Rider
V.A. Rider |5 O her(s) [apecify]

BY SIGNING BELOW, Horrower accepts and agrees (o thelering nnd covenants contained in this Security Instrument and
in any ridee(s) executed by Borrower and recorded with it,

Withegses: /é A ﬁ
K t)i'\ A WO~ (Senl}
SHEROQL A/ BEOWN -Barrower
CJ 7¥ L (e
A/f /Q‘AH' /l/ M/ -Borrower
—{8eal) 3 (Seal)
-Butrower -Borrower

STATE OF ILLINOIS, Cook County ss:

[ the undersigned , # Notary Public in and for said county and state do hereby certify

that SHEROL A. BROWN, Divorced not since remarried

. personally known to me to be the same person($f whose name(®)

subscribed to the farcgoing instrument, appeared before me this day in person, and acknowledged that S he
signed and delivered the said instrument g HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 3TH day of JANUARY , 1995

My Commission Expires: JAD.Q@QQ&DQ.K}A)QQZK e ettt
Nalary Pulilic

This Instrument was prepared by! Ry] AND MORTGAGE COMPANY

@p -BRIIL] waat Paga 8 ol B STEPHANIE TRYBULA Form 3014 9/90
‘NOTARY PUBLIC STATE OF ILLINCIS

- MY COMMISSION EXP, SEPT 28,1998
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) Loan H: 187327

THIS ADJUSTABLE RATE RIDER is mude this 9TH dny of JANUARY

1995 , and js incorporated into nnd shall be deemed to nmend nnd supplement the Mortgage, Deed of Trus!
or Securily Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note {the "Note") lo

RYLAND MORTGAGE COMPANY . AN OHIO CORPORATION

(the "Lender ) of the same date and covering the proporty described in the Security Instriinent and loealed t;

9299 ERIN LANE, ORLAND PARK, ILLINGIS 60462
Hreoperty Address)

THE NQOTE CCWNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE (AfID. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BQHRUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 12 «ddition to the covenants and agresments made in the Securily
Instrument, Borrower nnd Lencdler fuether cavearat and ageee as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initinl interest rate of 9,628 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANG®Y

(A) Change Dntes

The interest ente | will pay may chunge on the fiest day of - AUGUST v 19985 and on thal
day every sixth month thereafter, Each date on which iy interest eate could chinge is ealled o "Change Date.,"

(B) The Index

Beginning with the first Change Dnte, my interest rate will be based on an frdex.The "Index" is the nvernge
of interbank offered rutes for gix-month U.S. dolinz-denominnled deposits in the Lovdon mnrket ("LIBOR"), s
published in The Wall Street Journal, The moyt recent Tndex figure aviilable as of the first businesy day of the
month immediately preceding the month in which the Change Date occurs iy called the "Cuvrerc tidex.”

IT the Index iy no longer availnble, the Note Holder will choose n new index that iy bascd Gran comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before ench Change Date, the Note Holder will ealeuinte my new interest rale by adding THREE AND ONE
HALF percentige point(s) ¢ 3,500 %) 1o the Current Index,
The Note Holder will then round the result of this addition to the nearest one-gighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded mmount will be my new interest rate
until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singla Family - Fraddle Mac Uniform Instrumasnt

Page 1 of 2 Form w
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VAT

The Naote Holder will then detormine the amount of the monthly payment thal would be sufficient to repay
the unpaid principnl that 1 am expected to owe at the Change Date in full on the Muturity Date al my new interest
mte in substantially equal payments. The result of this caleulnlion will be the new mmount of my monthly

payment,

(13 Limits on Interest Rute Changes

The interest #ate | am reqquired 10 puy at the first Change Date will not be greater inn 10.625 %
or lesy than 9.625 %, ‘Thereattor, my interest rate will never be increased or decrensed on any
single Change Date by more than one percentage point (1.0%) from the rate of interest | have been paying for the
preceding six months, My interest rate will never be greater than 15,625 %.

(E) BtTective Date of Chnnges

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
paysment boginaing on the first monthly payment date after the Change Date until the amount of my monihly
puymeni changes apain.

(F) Notlge ¥ Changes

The Note Holdar 243! defiver or muil to me n notice of any changes in my interest rate and the amount of my
monthly payment before ¢ effective date of nny chunge, The notice will include information required by law lo
be given me und also e title and telephone number of a person who will unswer any question |y have
regarding the nolice.
B, TRANSFER OF THE PROFER™Y. OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covennnt 17 of the Security Instrument is amented to rend ns follows:

Transfer of the Property or a Benelicinl Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred (or if u benelizinl interest in Borrewer is sald or tranaferred and Borrower is nol
a natuenl person) without Lender's prior writtér consent, Lender may, at its aption, require immediate payment in

full of all sums secured by this Securily Instrument, However, this option shall not be exercised by lLender il

exercise iy prohibited by federal Inw ng of the date wf Hii Security [nstrument. Lender also shall not exorciso this
option {fs (n) Borrower canges to be submitted o Lendst Zifarmation requived by Lender 1o ovalunte the inlended
transferee a8 if & now lonn were being made lo the teansferee; wnd (b) Lender rensonably determines that Lender's
security will not be impnired by the loan ussumption and that<b< tisk of n breach ol any covennnl or ngreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender tay charge’a rensonable fee as a condition to Lender's
consent to the loan assumption. Lender may nlso require the transferce 1o sign an asswmption ayreement that iy
acceplable to Lender and that obligates the teansferee to keep all the proimizze and agrecments madle in the Note
and in this Sccurily Instrument. Borrower will continue to be abligated vorder, the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option lo require immediate prytment in full, Lender-ahnllgive Borrower nolice of
uccelerntion. The notice shall provide & period of not leys than 30 days from the dale the notice s delivered or
mniled within which Borrower must pay all sums secured by this Security Instrument. [l-Gesewer fuils to pry
these sums prior to the expiration of this period, Lender may invoke any remedies permiticil-ty this Security
Instrument without further nolice or dennd on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

gkmur%ﬁ&mm\mu% (Seal) (Senl)

SHEROL A. BROWN Norrower «lhorrawer
{Seal) (Seal)
-Barrower -Horrower

@;8158 11041 Fagn a2 of 2 Form 3192 7/92
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Loan # 147927

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9TH day of JANUARY ., 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Securlly
Deed (the "Security Insteument) ol the sume dnte given by the undersigned (the "Borrower”) to seeure

Horrower's Note to

RYLAND MORTGACQE COMBANY
(the "Lender”)

of the same date and covering the Properly described in the Security Ingtrument and located at:

9299 ERIN LANE ORLAND PARK, ILLINOIS 60462
{Proporty Addross]

The Properly includes» unil in, logether with un undivided interest in the common elements of, o condominium
project known as:

VILLAGE SQUARE
[Name of Copdominium Project]

(the "Condominium Project”), 17 Hie owners associntion or other entity which acts for the Condomininm Project
(the "Owners Association”) helds titie to property for the benefil or use of ity members or sharcholders, the
Property ulso includes Horrower's inieeestin the Owners Associntion and the uses, procecds und benefity of
Horrower's intercs!,

CONDOMINIUM COVENANTS. livadition to the covenmnls and agreements made in the Security
Instrument, Borrower and Lender further covennat npzlagree ag follows:

A. Condominium Obligatlons, Borrower shall perform all of Borrower's obligntions under the
Condominium Project's Conslituent Documents, ‘The (‘Constituont Documents” ure the: (i) Declaration or any
other document which creates the Condominium Project (3%). by-laws; (i) code of regulntions; und (iv) other
equivatent documents. Borrower shall promptly pay, when dac n!t dues and nssessmenls imposed pursuant (o the
Conslituent Documents,

B. Hazard Insurance. So long as the Owners  Associatian mairiains, with a generally accepted insurance
carrier, a "master” or "blanket” poiicy on the Condominium Project whick: is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsl e hnzards Lender requires, including
fire and hazards included within the lerm "extended coverage,” then:

()  Lender waives the provision in Uniforin Covenant 2 for the signthiy pnyment to Lender of the
yearly premium installments for hnzard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard iisuiance covernge on the
Property is deemed satisfied lo the extent that the required coverage is provided by thé Twners Associalion
policy.

Borrower shall give Lender prompt notice of nny lapse in required hazard insurance covernje,

In the event of a distribution of hnzard insurnnce proceeds in liew of restoration or repair followang u loss lo
the Property, whether to the unit or to common elements, any proceeds payable o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, wilh any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions ns may be reasonable to insure that the
Owners Associntion maintaing a public linbility insurance policy ncceptable in form, nmount, and extent of
coverage lo Lender,

MULTISTATE CONDOMINIUM RIDER-Singlo Famlly-Fannie Mao/Froddie Mac UNIFQRM INSTRUMENT Form 3140 3/90
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D. Condemnatlon, The proceeds of any nward or claim for damages, direcl or consequentinl, pnyabie 1o
Rorrower in connection with any condemnation or ather taking of all or any part of the Property. whether ol the
unit or of the commmon clements, or for any conveyance in liew of condemnntion, are hereby nssigned and shll be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Inslrument n
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall sot, except alter notiee to Lender and with Fender's prior
wrilten consent, either partition or subdivide the Property or consent to:

) the abandonment or terminntion of the Condominium Project, except for abandonment or
lermination required by law in the cuse of substantinl destruction by fire or other casunlty or in the case ol
tnking by condemnation or eminent damain;

(i) any nmendment to any provision of the Constituent Documents if the provision ix for the express
benefit of iender;

(i) slermination  of professional mansgement and assumption of self-mansgement of the Owunery
Associntlon; or

{iv) wnyaiztion which would have the effect of rendering the public linbility insnnes coverige
maintained by the Owiers Association unaceeptable to Lender, .

F. Remedies. [f boroswer does not pay condominivin dues und assessments when due, then Lender may puy
them. Any nmounts disbursed by, Lender undler this purngraph F shall become additional debt of Borrower secured
by the Security Instrument, Usiteas Borrower and Lender agree (o othor terms af pnyment, these amounts shall
bear interest Trom the dute of disburasmiant nt ibe Nots rate and shall be paynble, with interest, upon nolice from

Lender to Borrower requesting paymest

BY SIGNING BELOW, Horrower hecopts axd-agrees to the torinw nnd provisions contained In thin Condosinium
Rider.

0, for
” X )‘El ; LA~ s (Seal)

SHEROL A. BROWH Borrower

{Seal)

-Barrawer

{Senl)

<Busrawur

{Send)

-Barrower

@”-B (010802 Paga 2 of 2 Form 3140 9/90
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