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THIS MORTGAGE ismadethis qatH  88y0f  JANUARY R
19 gg , between the Mortgagor,g TR EY Y HENDERSON, MARRIED |
(herein "*Borrower’’), and the Mortgagee, {

TCF BANK ILLINOIB FB8B
cxisting under the laws of THE UNITED S8TATES OF AMERICA

whose address s @01 MARQUETTE AVE, MINNEAFOLIB, MN 55402

I£C33399

. @ corporalion organized and

therein "Lender™),

WHERRAS Dorrower is indebted to Lender in the principal sum of U.S. 8 55 ,000.00 : '
which indebtcan-ss is evidenced by Borrower's note dated JAaNUGRY 12, 1995 andextensions and rencwals
thereof (herein **Y(ote'’), providing for monthiy instatiments of principal and interest, with the balance Bf indebtedness,

if not sooner paid, du. and pryabie on JANUARY 20, 2010 : !

b

To SECURE to Lend< = the repayment of the indebtedness evidenced by the Note, with interest theredn; the payment
of ail other sums, with Int=rrst therean, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenzats &nd sgreements of Botrower herein contained, Borrower does hereby morigage. grant
and canvey to Lender the followsng described property located in the County of COOK + State of
Nltnois: !

OT 12 AND THE SOUTH 8 17/3 05 LOT 11 IN KANE'S SUBDIVIS;ON OF BLOCK 21 IH
:‘.:DIIE‘S SUBDIUIS'IDM OF THE MNGFPTH 99,37 ACRES WEST OF Gﬂm'- ﬂ(?ﬂ( IsLAaND aMb
PACIFIC RATLRDAD OF THE NGR H ERST 174 OF SECTION 5, TOWMSHIP 37 HORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL NEPIDIAN. IN COOK COUNTY, ILLINDXIS. - '

- |
}

PIN # 25-05-203-011-00600 ;

“bngjuﬁﬂ
i

BEET-01 RECORD IHG $31,50

< TEOUNY TRON GFNS 1/ 18095 10141300

4496 3 DU WP I EZPRE0
CONY. COUMTY RECORQEHR

KIDER ATTACHED HERETO IS MADE A PART HEREOF.

which has the addressof =/ =7 S« CARFENTER, CHICAGU E
{Stieat} {Giy] t

. s042
Hiinois 0 (herein "Property Address'’); i
{Zip Code | '

ToGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a pant of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the feaschold estate it this Mortgage is on & leaschold) are
hereinafter referred to as the “*Property.” ;

Borrower covenants that Bortower is fawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Propeny is unencumbered, except for encumbrances of record. Borrower
covenants that Barrower warrants and will defend generally the titfe 1o the Property against all claims and demands.

b .
subject to encumbrances of record 09 D~072-0106344

;
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1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal and interest
indebtedness evidenced by the Mote and late charges as provided in the Nole,

2. Funds for Tazea and Insursnce. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is patd
in full, a sum (herein '"Funds'') equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessmenls, if any) which may atiain priority over this Mortgage and ground renis on the
Property, if any, plus one-twetfih of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any. all as reasonably estimated initially and from time 1o time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligsted to make
such payments of Funds to Lender 1o the extent thal Borrower makes such payments to the holder of a prior morigage or
deed of trust if such holder is an institutional lender.

If Barrower pays Funds to Lender, the Funds shall be held in an institution the deposits or uceounts of which are
insured or guaranteed by n Federal or state agency (including Lender If Lender is such an institution). Lender shall apply
the Funds {0 pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the 1i1e of execution of this Morigage thut interest on the Funds shall be pald 1o Horrower, and
unless such agreement is made or applicable Jaw requires such interest to be paid, Leader shull not be reguired to pay
Borrower any iricrest or carnings on the Funds. Lender shall give to Borrower, without charge, sn anpual accounting of
the Funds showieg credits and debils to the Funds and the purpose lor which each debit 1o the Funds was made, The
Funds are pledges. as additional security for the sums secured by this Mortgage.

If the amount/of the Furds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tnxes.usiessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurzove premiums and ground rents as they full due, such excess shall be, st Borrower's optien,
either promptly repaid «» Firrower or credited o Borrower on monthiy installments of Funds, 1f the amount of
the Funds held by Lender sh-ilnot be sufficient to pay taxes, assessments, insurance premiums and ground rents s
they fall due, Borrower shall paiz22o Lender any amount necessary to make up the deficiency in onc or mare payments as
Lender may require.

Upon payment in full of all sums sicured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph <17 he=<ol the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later thas immedintely prior to the sale of the Property or s acquisition by Lender, any Funds
held by Lender at the time of application asa siedit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicshle law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hercof shall e spiiied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interess ayable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges, Llens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of {rust or ather security hgreement with o lien which hus priority over this Mortgage.
including Borrower's covenants o make payments wherd due. Borrower shall pay or cause 1o be paid all taxes,
assessments and other churges, fines and impositions attribuwizole to cthe Property which mmay attain a priority over this
Mortgage, and leaschold payments or ground rents, il any.

5. Haxard Insurance. Borrower shall keep the improvements gow existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “exiended coverage”. snd such other hazards as Lender
may require and in such amounts and for such periods us Lender magiequire.

The insurance carrier p{‘nviding the insurance shall be chosen by Bordowe! subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insuranee pohicies and renewils thereot shall be in a form
acceplable 1o Lender and shall include a standard mortgage clavse in favar ot and in o form acceptable to Lender.
Lender shall have the right to hold the policies and renewiuds thercol, subject 1o the te/ms of any morigage. deed of truse
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ind Lender. Lender may make
proof of loss if not made promptiy by Borrower.

If the Property is abandoned by Berrower, or if Borrower fuils to respond to Lender withiy 30 days from the date
notice is mailed by Lender to SBorrower that the insurance carrier offers to settle a claim for insedague benefits, Leader is
authorized to collect and apply the insurance proceeds at Lender's option either (o resteration Sr cepair of the Property
or to the sums secured by this Mortgage. )

6. Breservation and Malnienance of Property; Lessehotds; Condominlums; Planned Unit Osyziopments. Bor-
tower shall keep the Property in good repair and shal! not commit waste or permil impairment or detevioration of the
Property and shall comply with the provisions ol any lease if this Mortgage is on a leaschold. If this Mortguge is on a unit
in a condominium or a ptanned unit deveiopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender’s Securlty. 1f Borrower Tails 1o perform the covenants and agreements contained in this
Mortgage. or if any aclion or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, a1 Lender's option, upon nolice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actian as is necessary to protect Lender’s interest, If Lender required morigage
insurance as a condition of making the oan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law,

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additivnal indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shajl be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause thercfor
related to Lender’'s interest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereol, or for conveyance in Jieu of condemnation, are
hereby assigned and shull be paid to fLender, subject to the terms of any mortgage, deed of irust or other security agree-

ment with a lien which hus priority over this Mortgage.
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" ' 10, Barrewsr Not R-LJN@E E\I@Jo vor.@ R¥ne for payment or modilica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in Interesl of Barrower
shall not operate to releass, in any manaer, the Hability of the original Borrower and Borrower's successon [n interest.
Lender shall not be requited to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrowet's successors in Interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise afforded by applicable law, shall not be a wajver of or preclude the cxercise of any such right or
remedy. .

11. Successors and Astlgns Bound; Joint and Sevcra! Liabillty) Co-signers. The covenants and agreements hereln
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 16 hereofl. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who to-signs this Mortgage, but does not execute the Note, {a)is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is
not personally llable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree 10 extend, modify, forbear, or make any ather accommodations with regurd to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower ar muodifying this Mortgage as 1o that
Borrower's inlerest in the Property,

12. Nottre. Except for sny notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be glven by delivering it or by mailing such notice by certified maif
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
s ptovided herin,jand (b) any notice te Lender shull be given by certified mail to Lender's address stated herein or to
such other address =4 Lender may designate by natice to Borrower as provided herein, Any notice pruvided far in this
Mortgage shall be'desined to have been given to Borrower or Lender when given in the manner designated herein,

13, Goverulng '~w; Severability. The state and local laws applicable to this Mortguge shall be the laws af the
jurisdiction in which 17ie Fraperty is located. The foreguing semience shall not limit the applicability of Federal law to
this Morigage. In the evert that any provision or ¢lause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other priwvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the @rovisions of this Mortgage and the Note are declared (o be severable. As used herein,
“costs’, “expenses’ and 'aticrieéys’ fees' include all sums 1o the extent not prohibiled by applicable luw or limited

herein.
14. Borrower's Copy. Borrawer stal) be furnished a conformed copy ol the Note and of this Mortgage at the time of

cxccution or after recordation hereof.

15. Rehabliitation Loan Agreement. Llorrewer shall Tulfi)l u)) of Borrower's obligations under any home rehabilita-
tion, tmprovement, repalir, or other foan agreerient which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delivev'ts Lender, in 3 form acceptable to Lender, an assignment of any
rights. claims or defenses which Bortawer may haveayainst parties who supply labor, materials or services in connection
with improvements made to the Propenty.

16. Transler of the Property. If Borrawer sells or transiers 1)l or any part of the Property or an interest therein,
encluding {a) the creation of a fien or encumbrance subordinate to this Mortgage, (b) & transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (e} the grant ol any leasehold interest of three years or jess not
contalning an oplion to purchase, Borrower shall cause to by svlimitied information required by Lender to evaluate the
transferee as if & new loan were being made to the transferee, Bostomer will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding tite iransferee, reasonably determines that Lender's
securily may be impaired, or that there is an unacceptabie likclinood of a breach of any covenant or agree:
ment in this Mortgage, or if the required informalion is not submitted, Lehder may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such zption to accelerate, Lender shall mail
Borrawer notice of acceleration in accordance with paragraph 12 hereof. Such jiotice shull provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowes rady pay the sums declared due, 1T
Borrower fails to pay such sums prior to the expiration of such period, Lender may “without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo vs:

17. Acceieration; Remedles. Excepl as provided In parsgeaph 16 hereofl, upon Borrower’s breach of any cove.
nant or agreemesnt of Borrower In this Morigage, including the covenants to pay when due an’ s2ms secured by 1his
Mortgage, Lender prior to acceleration shall glve notice (0 Borrower as provlded in paragraph 12 blireof specifying: (1)
the breach; (2] the actlon required to cure such breach; (3] n date, not less than 10 days from the daiwe b native s malled
to Borrower, by which ruch breach must be cured; and {4) that fallure to cure such breach on or befur: the date specified
In the notice may result o acveleration of the sums secured by this Morigage, foreciosure by judicial pugreeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right 1o
assert in the foreclosure prucreding the nenexlsience of a default or any clher defensc of Borrower (6 acceleration and
foreclosure. If the bremch i+ 20! cured on or before the date specified in the notive, Lender, at lerider's aption, may
declare all of the sums cecured by this Mortgage 10 be immediatzly due and payable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shadl be entltled to colleet in such procecding all expenser of
foreciosure, including, but not llmied 10, reasonable attorneys’ fees and costs of documentary evidence, ubstrarvis and
titie reports.

18. Borrower's Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Mongoage
due o Borrower's breach. Barrower shall have the right to have any proceedings begun by Lender to enlorce this Mort-
gage discontinued st any time prior 1o entry of o judgment enforcing this Murtgage if: (a} Borrower pays Leader all sums
which would be then duc uader this Morgage and the Note had no acceleration oceurred; (b} Borrower cores all
breaches of any other cavenants or agreements of Borrawer cantained in this Mortgage: () Barrower pays all reasonable
expenses incurred by Lender in enforcing Ihe covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not timited to. reasanable altorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage.
Lender's interest in the Praperty and Borrower’s obligation ta pay the sums secured by this Martgage shall continue
unimpaired. Upon such praynrent and cure by Borrower, this Mortgage and the obligations seeured hereby shall remain
in full force and effect as if no acceleration had occurred.

- 19. Assignment of Reaws; Appointment of Receiver, As additional security herounder, Borrow er herelby assigns 1o
Lender the rents of the Property, provided that Bortowee shali, prior 1o agceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lendar shall be entitiod to have a
receiver appointed by a court 10 enter upon, take possession of and mansge the Property and to callectithe renis of the
Property including those past due, All rents collected by the recelver shall be sppited first to payment of Lhe costs of
management of the Property and collection of rents, including, but not limited to, recelver's fees, premivins on recelver’s
bonds and reasonable attarncys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lable to

!

sccount only for those rents actually received,
20. Relesse. Upon payment of al) sums secured by this Mortgage, Lender shail releasc this Mortgage without

charge 1o Borrower, Borrower shall pay alf costs of recardatlon, i any. '

1. Walver of Homwetead, Borrower hereby walves all right of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT '
AND FORECLOSURE UNDER SUPERIOR :

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with d lien which has
priority over this Morigage ta give Notice (o Lender, at Lander’s addrase set forth on page one of this Mpngngo, of any

default under the superior encumbrance gnd of any sele or other foreclosure nction, |

iN WITVESS WHEREOF, Bortbwer hm executed this Morige
i A & o L fl e

-~
ST er ' nentison e
! ~Botiowst
STATE OF ILLINOIS, COOK County ss: ;
~ - ) s
L andall t. r{.«_{‘l 5t .= Notary Pubfic in and for said county and state. do hereby certify that
SHIRLEY Y HENDERSON, MiIRIATED : !
personaily known to me to be the same person{s) whisconame(s) IS subscribed to the foregoing instrument,
appeared befare me this day in person, and acknowiedpsithat S he signed and delivered the sald instrument oy
HER free voluniary act, for the uses and purposes thereily set forth.
Given under my hand and official seal, this 12TH dayof JANDARY ! ,1995
My Commission eaplres: !
Motary Public
) -,
3240 € Tyl
%
)
w A P
OFFICIALCSEA L o
S 1S
NOTARY PUBLIC, STATE G 1t [y f _
[A

g MY COMMISSIGN EXPIRES 11 it |

el Y T 4V N, VN
et N .

{Spacy Balew This Line Rasreed For Lander and Racorder)

r

0562505
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DUE-ON-TRANSFER RIDER

Notics: T hh rider ndds u proviston t0 the Security Instrument xilowing the Lender 10 require repayment of the Nede b fud)
upon trunsler of the proparty.

A ey
This Duye-On-Transfer Rider is made this 12TH day of JANUARY 19 7o , and Is
incarporuted into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “Security

Instrument”} of the same date gi ven by the undersigned (the * Borrower”} to secure Borrower's Note to
TOF BANK ILLINDIS FGR " {the"“Lender™)
of the same dute (the "Note™) and covering the property deseribed in the Security Instrument end located at: '
3747 8. CARFPENTER,. CHICAGO, 1. &04530
(Property Address)

AmenpeD Coveran. In addition to the covenanty and agreements made in the Security {Insirument, Borrower-and Lender fus-
ther covenun and agrec as (ci'chvs:

A. TRANSF¥R OF THE PROPFATY OR A BENEFICIAL INTEREST (N BORROWER !

Uniform Covenant 16 of the Secusfy Instrument is amended to read as follows:

16, Tranafer of the Property or a Benefich:1 27 iest Jn Borrower. 1 al) or any part of the Property or gn interest therein ivsold or transferred
by Barrower (ar if'a beneficial interest in Bocrows=s sokd or trunslerred ard Borrower is not a natural person or persons but js 8 corpo-
raLion, partnership, trust or other Jegal cntity) w thou, Lender's prior written consent, excluding (a) the creation of a Uen or encumbrunce
subordinate 1o this Security Instrument which doss pairelate 10 o trunsler ol rights of occupancy in the property, (b) the creation of a pur-
chise mancy security interest for houschold applinnces, £ a transfer by devise, descens or by aperation of law upoen the desth of » joint
teaant or {d) the grant of any leaschold interest of three year, rf less not containing an oplion to purchase, Lender may, at Lender's option,
declare all the sums secured by this Security Instrument 10/G - iinmediately due and payable,

Il Lender exerclses such option lo accelerate, Lender shall mail Forruwer notice of acceleration in accaedance with puragraph 12 hereof,
Such notice shall provide o period of not jess than 30 days from he date the notice is mailed within which Borrower muy pay the sums
declared duce. IF Borrower fails to pay such suma prior to the expiration el such period, Lender may, withoul lurther notice or demand on
Borrower, invoke any remedies permitted by paragraph {7 hereof. .

Lender may consent 1o 4 sule or trensfer if: (1) Borrower causes to be submitwed .o Lender infor mation required by Lender to evaluate the
trunaferee as if'a new loun were being made 10 the transferec; (2) Lender reasona’iy determines that Lender's security will not be impaired
and that the risk of a breach of Bny covenant or agreement in this Security [nstrum s acceptable: (3) intcrest will be puyable on the sums
secured by this Security Instrument a1 a rale acceptable to Lender: {(4) changes in the 'orm: of the Note and this Security Instrument re-
quired by Lender are made, including, for example, periodic adjustment in the interes! :ate, s Sifferem fina) payment dote for the loan, and
addition ol unpaid interest L0 principal; and (3) the trunsleree signs an ussumption sgreer o that is acceptable to lender and that obli.
gates the transferes 1o keep all the promises and agreemenis made in the Note and in this Secuyitz Instrument, as modified If required by
Lander. To the extent permitied by applicable law, Lender also may charge a reasonable fee as « coidition 1o bendcr s comem to any sale

or transfer,
Borrower will continue 1o be obligated under the Note and this S¢curily [nstrument unless Lender reisr ses Borrowver in;wriu‘ng,
I

‘this Due-On-Transler Rider.

/Ué /Zu\//%ﬁ@-”“ : —{Seu)

~—— 4QIRLEY Y n reon ¥

IN WITNESS WHEREQF, Borrower has execut

(Seal)

DUE-ONTRANSFER RIDER - Second Morigage — 4/82 - FNMA UNIFORM INSTRUMENT

LNO 42{1/%9
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VARIABLE RATE RIDER

THIS VARIABLE RATE RIDER is made this . day of V19 e
and is incorporated into and shall be deerned (0 amend nl]hg Jugplemm the mef&"%ﬂ instrument") of thesame dnu:"’ en
by the undersigned {the “Borrower") (o secure Barrower's Consumer Loan and Security Agreeraent to

1tne G Enabl BN e Mt AP BiZ “idtP) and covering the property described in the Security Instrument and located at:

8727 5. CARFENTER, CHICAGH, IL 60420

{Property Address)
The Note contains provisions sliowing for changes In the interest rate whenever the
index rate” changes, and for annual adjustments to Borrower’s payment amount,'ad-
justmsms in the toan term or adjustmert to Borrower’'s final payment amoumnt. !

ADDITIONAL CUVELNANTS. ,
1n addlition to the rov nants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
|

follows:
CHANGES IN PAYMENT $THEDULE DUE TO INTEREST RATE CHANGES.

The Note provides (or an ir.da'annual interest rate of 10.90 %, and also provides for changes in the interest rate
and paymeni schedule as follows; e :

Borrawer's rate will be o variable ariudi rate of . % In eacess of the highest U.S. Prime Rate published daily In
the Wall Street Journal under *Money Rat2s' (the “index raie™). Hnid ildex becomes unavailabie, Lender will selecy, to the extent per-
miitred by appiicabie taws and regulntions, some #ther interest rote index that is comparalie ta the index and will notify Borrower of the
change. Lender will recalculate and reset the anjupl iterest rate each business day (excludes Saturdsy, Sunday and fegal holidays), to re-

flect changer in the index rate, To ftguve the Annual Pevcentage Rate, Lender nedds percentage prints 1o the index ln effect

the previous buslness day. Lender will change the Arrupr! Percentage Rate on the ﬂxsl%ﬂsﬁ:ﬁu day (excludes Suturday, Sunday and legal
% per year or igsy

holidays) following the day that the index change is pulisties. ‘The interest rate will never b2 more than "
than % per year. The interest rale in effectoii tne date 120 days before the final payment i&"d’uc Qi bé the rate Lender

chargc.?aﬂg‘q'ml date,

{.. 1 Barrower's monthly payment will change annually on cah anniversary date af the first payment due daw. Lender will determine
:ﬁb amount of the moathly payment that would be large enough 10/epiy the unpaid principal brlance of the Noie plus interest on that
ammount in fuil by the inal payment dus date. Lender will give 1o Borrewr! a notice of any changes in the monthly pisyment at least 25 days
{but no more than 120 days) before the date when the change becomes ebizrav2, Lender will use the interest rate in effect on the dole shown
in the notice of payment change (referred (o below) 1o make this calculation. 17 8:¢ Note has not been paid in full by

AN 20 2010 . Barrower will pay the remaining unps.d 'grincipal and accrucd interest in full on that date,

“f T%grkwé? il cancli'riuc to make regular monthly payrnents until the uariid principal and interest due under the Note have been

paid in full, Interest raie increnses moy extend the original payment schedule. 1Mthe Note L as not been paid in full by
. Borrower will pay the remaining unpaid princioal rind accrued interest in full on that date.

[ ] Borrower's final payment wiil be adjusied so that the unpaid principal and interesc rlse under the Note will be paid in full,

NOTICE.
Lender will give 10 Borrower a nolice at east once cuch year during which an interest rate as, 2ctment is implemented withoutan ae.

companying change in the amount of the monthly psyment. The notice will include the current ard priarinterest rates, t{swwmem of the
toan balance and other informatiot: required by law and useful 1o Norrower. :

LOAN CHARGES.
{fthe loan secured by the Security Instrurment is subject to a taw which sets maximum loan charges, a.1d that aw is imally interpreted

3o that the interast or other ioan chiurges collecied or to be eollected In connection with the loan exceed permittzd finiy, then: (1) any such
loan charge shall be reduced by the amouni necessary o reducoe the charge to the permitted imiy and (2) any suinralready collected from
Borrower which exceeded permilted limits will be refunded to Borrower. Lender may choose 1o make thia refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Borrower, Ifa refund reduces principal, the reduction will ue trcuted as a par-

tial prepayment under the Note.

LEGISLATION.
[f, aftar the date hernof, roactment or expiration of applicable taws have the effect either of renudering the provisions of the Note, the

Security instrument or this Yariable Rate Rider (other than this paragroph) unenforceable accortding to their terms, or al) or any part of
the sums secured hereby uncollectable, as ctherwise provided in the Security Instrument and this Variable Raie Rider, or of diminishing
the value of Lender's security, then Lander, at Lendler's option, may declare sl sums secured by the Securlty Instrument th be immediately

due and payable.
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