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MORTGAGE . .. ILLINOIS
. Cai Ak
THIS INDENTURE, maae this 13th dayof  January ,19 85 | between

LEON T. REED MARRIED TO:' CAROL REED -

C J ﬂ\ . Mortgagor, and

ICM MORTGAGE CORPORATION
a corporation organized and existing under % laws of the State of Delawaze
Mortgagee.

VATNESSETH: That whereas the Mortgagor isjustl indebted to the Mortgagee, as is evidericed by a certain
promissory note executed and defivered by the Mot gagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of One Hundred Eigin Thousand One Hundred and no/100

Dollars ($  108,100.00 }
payatle with interest at the rate of Nine and One Ha'f per centum ( 9.500 %)
per annum an the unpaid belance unid paid, and made payable t4 the order of the Mortgagee al its office in
£061 SOUTH WILLOW DRIVE SUITE 300, GREENWOOD VIL.LAGE, COLORADO 80111
ar at such iher place as the holder may designate i wiiting, and deivercd or mailed to the Mortgagor, the said
principal and interest being payable in monthly instaliments of Nine Hunure Eight and 97/100

Doliars (8 908.97 )
begirning on the first day of March , 19 95 | and coniiruing on the first day of each month
thereafter untd the note is fully paid, except that the final payment of principal and ntzrest, if not sooner paid, shall be
due end payabie on the first day of February . 202%

NIDW, THEREFORE, the said Mortgagor, for the better securing of the payment of saxd priicinal sum of money and
interest and the performance of the covenants and agreements herein contained, does by these piesents MORTGAGE
and WARRANT untc the Mortgagee, its successors or assigns, the following described real estate situate, lying, and
heing iri the county of COOK COUNTY and the State of iinots, 1o wit:

THAT PART OF LOT 7 AND THE SOUTHEASTERLY 40 FEET OF LOT 8, TAKEN AS A TRACT, IN
BLOCK 1, IN DOLTON, LYING SOUTHWESTERLY OF AND PARALLEL TO THE NORTHEASTERLY
LINE OF SAID LOTS, IN-THE EAST 1/2 OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 3, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK. COUNTY, ILLINOIS.
) &
. [ od
dijl'!»"'ﬂ' ;LC?. A
PROPZATY ADDRESS: 14033 PARK AVENUE ’fﬁ
DOLTON, ILLINOIS 60419

TAX NUMBER: 28-03-119-034-0000
"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR {TS AUTHORIZED AGENT."
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TOGETHER with all and singular the tenements heredltaments and appurtenarces tﬁ'ereunto belonging, and the
rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in conneclion with the premises
hereir: described and in addition thereto the following described household appliances, which are, and shal! be deemed
io be, fotures and a part of the realty, ard are a portion of the security for the indebtedness herein mentioned:

TO HAVE AND TC HOLD the above-described premises, with the appurienances and fixtures, unto the said
Mcrigagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from alt rights and
benefits under and by virtue of the Homesiead Exemption Laws of the State of lilinois, which said rights and benefits
the said Mortgagor <oes hereby expressly release and waive.

AND SAID MORTCAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may
impair the value thereaf, o1 ¢l the security intended to be effected by virtue of this instrument; nct to suffer any lien of
mechanics men or malerial e 1o attach to sald premises; to pay to the Mortgagee, as hereinafter provided, until said
note is fully paid, (1) a sum sufficterit to pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State.2¢ llinois, or of the county, town, viliage, or city in which the said land is siluate,
upon the Mortgagor on account of the cwr.arship thereof, (2) a sum sufficlent to keep all bulldings that may al any time
be on said premises, during the continuance or cakd indebtedness, Insured ior the beneiit of the Mortgages in such type
or types of hazard insurance, and in such aniniip’s, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagaur th make such payments, or to satisfy any prior lien or incumbrance
ather than that for taxes or assessments on saki preraies, or to keep said premises in good repair, the Morigagee may
pay such taxes, assessmants, and insurance premiums, wiien due, and may make such repairs to the proparty herein
mortgaged as may rezsonably be deemed necessary for Lie proper preservation thereof, and any moneys so paid or
expended shall become so much additiona! indebtedness, secrird by this mongage, shall bear interest at the rate
provided for in the principal indebtadness, shall be payable thirty 140} days after demand and shall be paid out of
proceeds of the sale of the mortgaged premises, it not otherwise pais £y the Morigagor.

Upon the request of the Mortgagee the Mortgagor shall execute ard deliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alteration, modernization, impriwenient, maintenance, or repair of said
premises, for taxes or assessments against the same and for any ather purposz zuthorized hereunder. Said note or
nates shall be secured hereby on a parity with and as fully as if the advance evidencad thereby were included in the
note first described above. Said suppiemental note or notes shall bear interest at the rate provided for in the principal
indebtedness and shall be payable in approximately equa! monthly payments for such pariod as may be agreed upon by
the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so ad7anced shall be due and
payable thirty (30) days after demand by the creditor. In no event shall the maturity extend beyciw’ihe ultimate maturity ¢~
of the note first described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstandir ), that the
Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or lax lien
upon or against the premises dascribed herein or any part thereof or the improvements siluated thereon, so long as the
Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legai proceedings brought in a
court of competent juriediction, which shali cperate to prevent the collection of the tax, assessments, or lien so con-
tested and thie sale or forfeiture of the said premises or any part thereof to satisfy the same.
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AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof nat S
less than the amount of one installment, or ane hundred dollars (3100.00), whichever is less. Prepayment in full shall .
be credited on the date received. Partial prepayment, other than on an instaliment due date, need not be credited until

the next following installment due date or thirty days after such prepayment, whichaver is gatlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the
note secured hereby. the Mortgagor wilt pay to the Mortgagee as Trustee under the terms of this trust as hereinalter
stated, on the first day of each month until the said note is fully paid, the {ollowing sums:
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(@ A sum equal to the ground rents, if any, riext due, plus the premiums that viill nékt become due and payable
on policies of fire and other hazard insurance covering the morigaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified)
less alil surs already paid therefor divided by the number of months to elapse before one monti prior to the
date when such-ground rents, premiums, taxes and assessments will become definquent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxes. and assessments.

The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on tha note secured
hereby, shall be paid in a single payment each month, to be applird 1¢ the following items in the order stated:

I. yground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
Ii. interest on the note secured hereby; and
. amontization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prior to thedue

dates of the next payment. constitute an event of defauit under this Mortgage. At Morigagee’s opiion, Mcrigagor
will pay & “izie charge" not exceeding four per centum (4%) of any instaliment when paid more than fiiteen (15)
days after tie 2ie date thereof to cover the extra expense involved in handling delinguent payments, but such
"late charge” skl ot be payable out of the proceeds of any saie made to salisfy the indebtedness secured
hereby, urless sucruroceeds are sufficient to discharge the entire indebtedness and all proper costs and

exnenses secured hersoy

If the total of the payments ma‘fz oy the Morigagor under subparagraph (a) of the preceding paragraph shall exceed
the amount of payments actually made Ly the Mortgagee as Trustee for ground rents, taxes, and assessmenis, o
insurance premiums, as the case may b=, such excess shall be credited on subsequent payments to te made by the
Mortgagor for such items or, at the Mortgag ee's opiion as Truslee, shall be refunded to the Mortgagor. 1, however,
such monthiy payments shall not be sufficient i L.y such items when the same shall become due and payable, the
Mortgagor shalt pay to the Morigagee as Trustee 70y amount necessary to make up the deficiency. Such payments
shall be made within thirty {30) days after written noiiz= from the Mostgagee stating the amount of the deficiency,
which notice may be given by mail. If at any time the Mor'gagor shall tender to the Morigagee, in accordance with
the provisions of the note secured hereby, full payment o« the entire indebtedness represenied thereby, the Mortgagee
as Trustee shall, in compisting the amount of such indebtednas;, credit to the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph (a) of th< rreceding paragraph. if there shall te a default
under any of the provisions of this mortgage, resulting in a public se'z #i the premises cavered hereby, or if the
Martgagee acquires the property otherwise after default, the Mortgagee. 25 Trustee shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwisz acquired, the amount then remaining to
credit of Mortgagor under said subparagraph (a) as a cradit on the interest a~cried and unpaid and the balance to
the principal then remaining unpaid under said note.

AS ACDITIONAL SECURITY for the payment of the indebledness aforesaid the Murigagor does hereby assign to the
Mortgagee all the rents, issues, ani profts now due or which may hereafter become due fcr the use of the premises
hereinabove described. The Mortgagor shall be eniitled to collect and retain all of said rents.issties and profits until
default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral '2=2es or conveyances
thereof now or hereafier in effect. The lessee, assignee or sublessee of such oil, gas or mineraliesp is directed to pay
any profiis, tonuses, rents, revenues of royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amouris as Mortgagee
raay fram time to time require, on the improvements now or hereafter on said premises, and except when payment for
&Ml such premiums has theretofore been made, he wilt pay promptly 'when due any premiums therefor. All insurance
shall be camied in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the
1crngagee and have attached thereto loss payable clauses in favor of and in a form acceptable to the Morigagee. In
uvent of less Mortgagor will give immediate notice by mail to the Mongagee, who may make proof of loss if not made
promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed to make payment
for such loss directly to the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the insurance
praceeds, or any part thereoi, may Ge applied by the Mortgagee at its option either to the reduction of the indebted-
ness heraby secured or to the restoration or repair of the property damaged. In event of foreclosure of this morigage,
or other transfer of title to the mortgagec property in extinguishment of the indebtedness secured hereby, all right,
tite and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or
grantee.
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IN THE EVENT of default in making any monthly payment prowded for herem and in the note secured hereby, orin
casa o a breach of any other covenant or agreement hereln stipulated, then the whole of said principal sum remaining
unpaid together with accrued Interest thereon, shall, at the election of the Mortgages, without notice, become
immediately due and payable.

IN THE EVENT that the whole of said debt is declared 10 be due, the Mortgagee shall have the right immediately lo
foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is fled may at any
time thereatter, aither before or after sale, and without notice to the said Mortgagor, or any party claiming under said
Mongagor, ard without regard to the solvency or insolvency at the time of such application for a receiver, of the person
or persons liable for the payment of the indebtedness secured hereby, and without regard to the value of said premises
or«#hather the same shall then be occupied by the owner of the equity of redemption, as a homestead, appointa
recaiver for the benefit of the Mortgagee, with pawer to collect the rents, issues, and profits of the said premises during
the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory pericd of redemp-
tion, and such rents, issues, and profits when collected may be applied toward the payment of the indebtedness, costs,
taxes, insurance, 2nd other items necessary for the protection and preservation of the property.

IN CASE OF FORSCLOSURE of this mortgage by said Mortgagee in any court of faw cf equity, & reasonable sum
shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant in such
proceeding, and also fri %, mitlays for documentary evidence and the cost of 3 compiete abstract of titfe for the
purpose of such foreciosure: urd in case of any other suit, or legal proceeding, wherein the Mortgagee shali be made a
panty thereto by reason of this morigage, its costs and expenses, and the reasonabie fees and charges of the attorneys
or solicitors ¢f the Mortgages, ¢~ fiade parties, for services in such suit or proceedings, shall be a further lien and
charge upon the said premises unde: th's mortgage, and all such expenses shall become $0 much additional indebted-
ness secured hereby anxd be allowed inany dacree foreclosing this mongage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1} Al the costs of such suit or suits, advertising, sale, and conveyance,
including reasonable attomeys', solicitors’, and stanoaraphers’ fees, outlays jfor documentary evidence and cost of
said abstract and examination of title; {2) ali the moneys arhzanced by the Mortgagee, if any, for any purpose
authorized in the mortgage, with interest on sich advances a. the rate provided for in the principal indebtedness,
from the time such advances are made; {3) ali the accrued in(e?2st remaining unpaid on the indebtadness hereby
secured: {4) all the said principal money remaining unpaid; {5) 4!l sums paid by the Department of Veterans Affairs
on account of the guaranty or insurance of the indebtedness sectver bareby. The overplus of the proceeds of sale, if
any, shall then be paid 1o the Mortgagor.

it Mortgagor shall pay sakd note at the time ank in the manner aforesaid ana shall abide by, comply with and duly
perfori al! the covenants and agreements herein, then this conveyance shaii-be null and void and Morigagee will,
within thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage,
and Martgagor hereby waives the benefts of all statutes or laws which require the e ier execution or delivery of
such retease or satisfaction by Mortgagee.

The fien of this instrument shall remain ini full foree and effect during any postponement ¢/ extension of the time
of payment of the indebtedness or any part thereof hereby secured; and no extension of the e o nayment of the
dabt hereby secured given by the Morlgagee to any successor in interest of the Morigagor shall mp<rate to release,
in any manney, the original liabllity of the Mortgagor.

If the indebtedness secured hereby be guaranteed or insured under Tille 38, United States Code, such Title and
Regutations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the
parties hereto, and any provisions of this or other instruments exectted in connection with said indebtedness which
are inconsistent with said Title or Hegulations are hereby amended to conform thereto.

This loan may be declared immediateiy due and payable upon transfer of the property securing such foan to any
transferee, unless the acceptability of the assumpticn of the loan is established nursuant to section 1814 of chapter

37, title 38, United States Code.

A fee equal to one-half of 1 percent of the balance of this 1oan as of the date of transfer of the property shall be
payabie at the !ime of transfer 1o the [oan hoider or its authorized agent, as trustee for the Department of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shal! constitute an additicnal debt io that
already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of
the indebtedness hereby secured or any transferee therec!, shall be immediately due and payable. This fee is auto-
maltically waived if the assumer is exempt under the provisions of 38 U.5.C. 1829(b).

>
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Upon application for approval to allow assumption of this loan, a processing fee may be chérged by the loan holder
or its authorized agent for determining the creditworthiness of the assumer and subsequently revising the holder’s
awnership records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan lo which section 1814 of chapter 37, litle 38, United States

CodJe applies.

if this obligation is assumed, then the assumer hereby agrees to assume all of the obligations of the veteran under
the terms of the Instruments creating and securing the loan, including the obligation of the veteran lo indemnify the
Deoartment of Veterans Alfairs to the extent of any claim payment aricing from the guaranty or insurance of the indebt-

edness created oy this instrument.
THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, 1o the respective
heirs, executors, adminlstrators, successors, and assigns of the parties hereto. Whenever used, the singufar number
shall include the plural, the piural the singufar, and the use of any gender shall include ail genders, and the term
"Mortgagee" shall include any payes of the indebtedness hereby secured or any transferee thereof whether by operation

of law or otherwize.

WITNESS the hard and seat of the Mortgagor, the day and year {irst written.
29
4

LEONM T./REED
\,

N~ "
@ﬂ (\,G’Q W/Q' -{SEAL)

CAROL REED SIGNING SOLEY FOR THE PURDUSF
OF WAIVING HER HOMESTEAD RIGHTS.

STATE OF ILLINOIS
COUNTYOF  COOQOK

i, the undersigned , a notary pablic, ia and jor the punw.ame aforesaid,
da ereby certifythat LEON T. REED  MARRIED TO: CAROL REED + . (Q%—- 7%
AND CAROL REED MARRIED TO LEON T, REED _ ; ~ ~ == personally
bed to-the.icregoing instrument appeared

known to me to be the same person whose name(s} ¥9 ARE subscn ‘
befare me this day in person and acknowledged that  AETHEY signad, sealed, and delivered thie said instrument as

THEIRNGS free and voluntary act for the uses and purposes herein sat forth, including tte re'ease and waiver of
the right of homestead.

GIVEN under my hand and Notariai Sealthis 1°'8  day of )
ot Tt

o Notaly Public
AFTER RECORDING RETURN TG: » ”),,;;) 7&{
) ]’\ -E 31

ICM MORTGAGE CORPORATION
14640 JOHN HUMPHREY DR. S 203

ORLAND PARK, IL 60462

ATTN: PCST CLOSING DEPARTMENT ny 251

PREPARED BY:
TINA RUTHERFORD

1CM MORTGAGE CORPQRATION
14640 JOHN HUMPHREY DR. S 203
GRLAND PARK, IL 60462
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