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This Martgage ("Security Inshrument’) isgivenon  Janwary 13, 1895 . The Morigagoris
3 K. NEVAREZ, MARRIED TO HEWLLT'cA BARRON and JOSE OF JESUS KEVAREZ, MARRIED 10 ADELA NEVAREL

whose addressis 1733 KORTH 357F SVENUE.STONE PARK.IL 60155

("Borrower™). This Security Instrument is giveria

MIOWEST . FUNDING CLRPORATION. _ o
which Is organized and existng underthelawsor L LIHOTS . and whose address is
1020. I1lst. Street,.. Suite 300, Vowners Grove, IL 60515 o
{Lender?). Botrower owes Lander the principal sunioP. Cne Hundred fighteen ihousend Eight .
Hundred Dollars angd no/i€d : ‘ .
Dellars (U.S.$ 118,800.00 . }. Thisdebt s evidenced by Borrower's note dated the same date as this
Security instrument {Note™) which provides for. monthly. payrients, with the full debt, if not paid earlier, dueand .- -
payatleon Februery 1., 2025. ThisSecurity Instrumeiit secures to Lender: (a) the repayment of the debt
gvidenced by the Note, with interest, ard all renewals, extensions-ard modifications; {b) the payment of alt other sums,

wiin interest, advanced under Paragraph 6 to pratect the security of fis Security instrumant; and {¢) the performance of

Borrawer's covenants and greements under this Security instrument ar« the Note. For this purpose, Borrower does
hereby maortgage, grant anc convey to Lender the fellowing describea prope:iy tocated in
90K , County, Minois:

€37 4G IN BLOCX 12 IN H.0. STONE AND COMPANY'S WORLDS FAIl ADDITION, A
SUBGIVISION QF PART OF SECTICHN 4, TOWNSHIP 39 XORTH, RANGL Y2, EAST OF ThE
THIRD PRINCIPAL HERIDIAN, LYING RORTK OF INDIAN SOUNDARY LYVE ACCORDING 79O
THE PLAT OF ¥HICH VAS RECORDED AS DDCUMENT KO. 10262949, [N COGK COUNTY,
ILLINCIS. ’
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wtich has the address of 1733 nnam[sssrqn AVENYE STONE PARK
~ [Stree
lirols A 60165 . Pra Address™;
" [ZpCode] (Property ' )
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L LleesT9z
¥ éct&l—m IIQQ}'. and all easements, rights,

s pidprofits, water rights and stock and all flsxtures now ot
ditions:shelf'also be covered by this Securlty Instrumant. All of
the *Property.”

i

TOGETHER WITH al mManQﬁ !r__h ‘

appurtenances, rents, royalties, mineral, oil and gas r
hiereafter a part oi the property. All replacements and’
the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the right tor
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

SO ERMA R PR

1. Pasﬁﬁém ofPﬂﬁéiﬁal, Interest and Late Charge. Bommower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Bomower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (bj leasehold payments or ground rents enthe
Property, and (c) premiums for Insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (¢} shall equal one-twelith of the annual amounts, as reasonably
estimated by Lender, olus an amount sufficlent to maintain an additlonal balance of not more than one-sixth of the
estimated amoums. T.:e full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts colfected in trust to pay ftems (a), (b)
and (c) before they beconw delinquent.

if at any time the totri of (he payments held by Lender for items (a), (b) and {(c), together with the future monthly
payments for such items payatie 1o Lender prior to the due dates of such llems, exceeds by more than one-sixth the
estimated amount of payments rer;uired to pay such items when due, and i payments on the Note ars cumrent, then
Lender shall either refund the excars over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments lo subsequent pavaants by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a). {b). or (¢} Is insudicient to pay the item when due, then Borrower shall pay o Lender any
amount necessary to make up the deficiency 2 or before the date the item becomes due.

As used in this Security Instrument, *Sec etary” means the Secretary of Housing and Urban Development or his or
her designee, In any year in which the Lencer must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include either: (i) an installment ot ine annual morigage insurance premium to be paid by Lender to
the Secretary, or (i} a monthly charge instead of a iw:0age insurance premium i this Security instrument is held by the
Secretary. Each monthly instaliment of the morigage Insuranca premium shall be in an amount sifficlent to accumulate
the full annual mortgage insurance premium with Lender ¢ne mionth prior to the date the full annual mongage
insurance premium is due to the Secretary; or i this Security L:istrument is held by the Secretary, each monthly charge
shail be in an amount equal to one-twelith of one-half percent i */ie outstanding principal balance due on the Note.

If Borrower tendets to Lender the full payrment of all sums securzo by this Security Instrument, Borrower's account
shall be credited with the bafance remalning for all instaliments for itein 73}, (b) and (c) and any mortgage insurance

-premium Instaliment that Lender has not becomne obiigated to pay to the Secretary. and Lender shall promptly refund

any excess funds to Borrower. Immediately prior to a foreclosure sale of the Troperty or fis acquistticn by Lender,
Borrower's account shall be credited with any balance remaining for all instalimerts for items (a), {(b) and (c}.

3. Application of Payments. All payments under Paragraphs ¢ and 2 shal! t« epplied by Lender as follows:

FIRST, to the mortgage insurance premium {o be paid by Lender to the Secreiary o¢ 1o the monthly charge by the

Secretary insiead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, feasehold payments or ground rents, ar. fire, food and other hazarg

insurance premiums, as required,

THIRD, to interest due under the Note;

FOURTH , to amortization of the nrincipal of the Note;

FIFTH, 1o late cliarges due under the Note.

4. Fire, Flood and Qther Hazard Insurance. Borrower shall insure all improvements on the Proparty, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including %ie, for which
Lender requires insurance. This insurance shalt be mainlalned in the amounts and for the periods that Lender requires.
Borrower shali also insure alt improvements on the Property, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of {oss  not
made prompily by Borrower. Each insutance company concemed Is hereby authorized and directed 22make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointiy. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b} 10 the restoration or repair of the damaged property. Any appiication of the proceeds to ihe principal shall not
extend or postpone the due date of the monthly payments which are referred 10 in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amoun! required to pay all outstanding indebtedness under
the Nole and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of titte to the Property that extinguishes the

indebtedness, all right, title and interest of Borrower in and o insurance policies in force shall pass to the purchaser. 2701

FHA 'LLINOIS MORTGAGE FORM
ISC/FMDTIL/ /0691 /(2-91)-L PAGE20F 5

$2AAYNELICYY LT E cget




UNOEFICIAL CORYeo 11

5. !Jccupan"y, Preservation, Maintenance and Protection'of the Property; Borrower's'Loan Apphcatlon.
Leasztiolds: Borrower shall accupy, establish, and'use the Property as Borrower's principal résidence within sixty days
after tha exectition-of this Security instrument and shall contintue to occupy:the Property as Borrower's principal
resider ce for atfeast one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue nardship for Borrower, or unless extenualing clrcumstances exist which are beyond Borrower's control. Borrower
shal witifv Landers of any extenuating circumstances. Borrower shall not commit waste or.destroy, damage or
Suustamzaﬂy changs the Property or allow the Property to deterlorate, reasonable wear and tear excepted. Lender may
inspec: the Property.if the Property is vacant'or abandoned or the loan is in default. Lender may take reasonable action
ta protect and preserve such.vacant or abandoned Property. Borrower shall also be in default if Borrawer, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or fafled to provide
Lende with any. material information) in connection with the [oan evidenced by the Note, including; but not fimifed to,
representations conceming Borrawer’s occupancy of the Property as-a principal residence. if this Security Instrument is
on aleasshold;: Borrower, shall comply with the provisions of the lease. If Borrower acquires fee titie to lhe Propaty, the
leasehold and fee titie shall not be merged unless Lender agrees to the merger.in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Bomower shall pay all gwem'nontal
or municipal charges, fines and imposltions that are not included in Paragraph 2. Borrower shall pay these obligations -
on time directly to the entity- which is owed thy payment. [f failure to pay would adversely affect Lender's interest in the
Property, upon L.end 2r’s request Borrower. shall promplly fumish to Lender receipts evidencing these payments.

If Barrower fads 2o make these: payments or the paymants required by Paragraph 2, or fails to perform any other
covenants and agreerne/ts contained in this Security Instrument, or there Is a legal proceeding that may stgnrﬂcamly
affect Lender’s rights in *1ie Property (such as a' proceeding in bankruptey, for condemnation or to eriforce faws or”
requiations},then Lender ma\ do and pay whatevar Is necessary.to protect the value of the Property and Lender’s -
rights in the Property, incluging pryment of taxes, hazard insurance and otheritems mentioned in Paragraph2,

- Any amounts disbursed by Le'klar. under this Paragraph shali become an additional debt of Borrgwer and be-
secured by this Security Instrumiant. These ainaunts shall bear interest from the date of disbursement atthe Note rate.
and at the aptian of Lender, shall be i nres2tely due and payable.

7. Condemnaticn. The proceeds:.ci any award or claim for damages, direct or consequemlal in ccnnect:on mth
any condemnation or ather taking of any pzr: ¢t the Propenty, or for conveyance in place of cendemnation, are hereby
assigned and shall be paid 1o Lender tg the et of the full amount of the indebtedness that remains.unpaid.under the
Note and this Security Instriument. Lender shall cpray. such proceeds ta the reduction of the indebtedness under the
Note and this Sectirity Instniment, first to any defliigyzat amounts applied in the order provided in Paragraph 3, and
then to prepaymant of principal. Any apphcaucn of the: prorseds to the principal shall not extend or postpone the c!ue
date of the monthly payments, which are refarred to in Pzragizph 2, or change the amount of such payments. . Any.-
excess proceeds over an amaount required to pay all outstanding indeblexdness under the Note and this Secuiity -
Ingtrument shall be paid to the entity legally entitied thareto. _

8. Fees. Lender may collect fees and charges authorized by tiie Secretary. »
9. Grounds for Accelération of Debt,. ' U‘l

(a) Defauit. tendsr may, except as limited by regulations issued by the aacretaw in the case of payment deiaulls
* require immiadiate payment in full of all sums secured by this Security Instrument if:- .

q
(i) Borrower delauits by failing to pay.in fudl any mantaly payner: required by thts Security { nstrumentN
prior to or on the due date of the next monthly payment, or o

(it Barrower defaulls by failing, for a period of thirty days, to perforin any other obiligations conlained ‘?f

!~

- in this Security Instrument.

o) sale W'rthout Credit Approval. o
- Lender shall, i permitted by applicable law and with'ihe prior approval of the Ser: glary, require :. .
immedate payment in fufl of all the surns secured i by this Secunty Instoument if. , "
(i) All or part of the Property, or a beneficial interest in a trust ovning all or part. of e «-.operty s soid -
or otherwise transferred {other than by devise or de';centj bythe Bormowierand.
{i) The Property is not occupied by the purchasor of grantee as his or her principal res:dence. of the
- purchaser or grantee does so occupy the Property It his or her credit has not been appmved in
accordance ith the requirements of the Secretary.

(c) N Waiver. -
If circumstances occur that wouid.permit Lender to require Immediate payment in full, but Lender
- does not require such payments, Lender does not warve its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. -
In many circumstances regulations issued by the Secretary will limit Lender’s ngh!s in the case of
paymen! defaults; to require immediate payment in full and foreciose If not paid: - This Security’
Isnstrument does not authorize acceleration or foreciosure if nat permitted by regulations of the
ecrefary.

' FHA ILLINOIS MORTGAGE FORM .
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(e }Mortgage Not insured.

Borrower agrees that should this Security Instrument and the nole secured thereby not be efigible for
insurance under the National Housing Act within 60 Days from the date hereof,
lLender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of alt sums secured by this Security instrument. A written statement of any authorized-agent of the
Secretary dated subsequentio 60 -Days from the date hereof, dacilning to insure
this Security Instrument and the note secured thereby, shall ba deemed conclusive proot of such
ineligibitity.- Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailabliity of insurance is solely due 10 Lender’s failure to remit a mortgage insurance premium to
the Secretary. . ‘

10. Reinstatement. Borrower has a right to be relnstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrsment, This right appties even after
foreclosure proceedings ase instituted. To reinstate the Security Instrument, Borrower shall tender in a iump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosura costs and reasonable and customary attorneys' fees and expenses properly
associated with the forsclosure proceeding. Upon reinstatement by Botrower, this Security Instrument and the
obiigations that it secures shall remain in etlect as if Lender had not required immediate payment in full. Howaver,
Lender is not requirec to permit reinstatement if: (i} Lender has accepled reinstatement after the commencement of
foreclasure proceedinga within two years immediately preceding the commancement of a current foreciosure
proceeding, (if) reinstaienent wii preciude foreclosure on different grounds in the future, or {iif) reinstatement will
adversely affect the prionty.f the lien created by this Securlty Instrument.

11. Borrower Not Kelerced; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amortization uf %ie sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall not opcra.e ta release the Hability of the origina! Borrower or Bonmower's successor in interest.
Lender shall not be required to.ccinmence proceedings against-any successor in interest or refuse to extend time for
payment or otherwise modify amortizz o) of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrowar's successors in interest. Any farbearance by Lender in exercising any right
or rermedy shall not be a waiver of or preciuce tha exercise of any right or remedy.

12. Successors and Assigns Bound; Join: aind Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the sucessors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants @17 agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Mate: (a} is co-signing this Security Instrument only to
martgage, grant and convey thal Borrower's interest In'th: Preperty under the terms of this Security Instrument; (b is
not personally obligated to pay the slms secured by this Seciuity Instrument; and (¢) agrees that Lender and any other

- Borrawer may agree 1o extend, modily, forbear or make any aciommodations with regard to the terms of this Security
Instrumnent or the Note without that Borrower's consent.

: 13. Notices. Any notice to Borrower provided for in this Security Jstrument shall be given by delivering it or by

- mailing it by first class mait unless applicable law requires use of anothe’ wiethod. The notlce shall be directed to the

. ’Property Address or any other address Borower designates by notice 1o Levdes, Any notice to Lender shall be given

. -Dy first class mail to Lender's address stated herein or any address Lender uasip-iates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to @ottower or Lender when given as

* provided in this paragraph.

14, Governing Law; Severability. This Security instrument shall be governed by “etieral law and the law of the
gnjurisdiction in which the Property is located. In the event that any provision or clause of thiz Security Instrument ot the
t=Note confiicts with applicable law, such conflict shall not 2ffect other provisions of this Security iistrumant or the Note
CIwhich can be given effect without the canflicting provision. To this end the provisions of this Seciudry Instrument and the
CNote are declared to be severable.

15. Borrower’s Copy. Botrower shall be given one conformed copy of this Security Instrumen.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents 9.9 revenues of
the Property. Bormower autharizes Lender or Lender's agents to collect the renls and revenues and hereiy directs each
lenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Securtty Instrument, Borrower shall coffect and raceive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrowsr: (a) ail rents received by Borrower shall be held by Borrower as trusies
for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b} Lender shall be entitled 1o
collect and receive all of the rents of the Propeny; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and itas 0ot and will not perform any act that would
prevent Lender from exerclsing its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right ot remedy of Lender. This
assignment of rents of the Property shali terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediste payment in full under Paragraph 9, Lender may imvoke
the power of sale and any other remedies permitted by applicab e law. Lender shall be entitfed to collect all expenses
ncurred In pursuing the remedies provided in this Paragraph 17, including, but not limited 0, reasonable attorneys’ fees
and costs of litle evidence.

18, Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Bomrower. Berrower shall pay any r2cordation cests.

19. Waiver of Homestead. Borrower waives all right of hom-estead exemption in the Property.

Riders to this Security Instrument. if one or more riders ar2 executed by Bosrower and recorded together with
tiis Security Instrument, the covenants of each such rider shall b2 incorporated into and shall amend and suppiement
tre covenants and agreamants of this Security Instrument as if tha ridei(s) were in a pant of this Security Instrument.
¢ oheck apolicable Lax(es)].

DCondominiu;n Bider D Graduated Payment Rider DGrowing Equity Rider

DPlanned Unit De el pment Rider E‘Other fSpecity] ADJUSTABLE RIDER

BY SIGNING BELOV/, Borrcwrr accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s} exccuted by Bommower and recorded with it

w;ziiJcﬂ/ﬁféégﬁﬁ;u

7
)C ZZ/%?" 72/ 4’ Ll C7) (Seal)

- 9924£086

- TAN ¥, HEVAREZ
VVE. ///f ’ & Bosower
/ I

g,ég ol %VM’Z{ )\‘é —{Seal)
ADELA NEVAREZ SIGN-RGFOR THE PURPOSE (OS5 PESILUS A Borrower
OF WAIVING ANY AND ALL HOMESTEAD RIGHTS w2 seal)
HYELINDA BARRON SIGNING SOLEY FOROIger

PUIMGE OF WAIVING ANY AND ALL HCPES‘I’%AD
REHTS (Seal)
Borrower

STATE OF ILLINOIS, QUK County ss:
| THE UNDEZRSICNED . @ Notary Public in and for said county and state, do hereby certify ;‘;

that JUAN M. NEVAREZ, RARRIED TO HERHELINOA BARRON ARD.JOSE DE JESUS -
NESAREZ, MARRIED TC ADELA WEVAREZ, HERMELIIDA BARRON MARRIED IUG, JUAN M. NEVAREZ ad
personally known to me to be the same person{s) whose name(s) subscribed to ths foregoing inziument, appeared -3
befare rna this day in person, and acknowledged that they signed and delivered tha said instrument as 7+

their free and voluntary act, for the uses and purposes therein set forth. % JOSE DE JESUS NEVEREZ

(3iven under my hand and official seal, this  13TH  dayof JANUARY, XEEM 1995 wmapineD TO ADELA

My Commission expires; <5 / ‘}/— 7! :!/ #/ } Mz NEVAREZ
Wﬁ bt 4 el s oo

Maoiary Public -

This instrument was prepared by:

"OF:ICIAL SEAL S
KAREN A, SHANER

TARY PUBLIC, STATE OF ILUINQIS

MY COMMISSION EXPIRES 3/14/38

FHA ILLINGIS MORTGAGE FORM
(SC/FIADTIL//0691/{2-91)-L PAGESOF5




UNOFFICIAL COPY

2
&
(t‘:t'
(]
-
N
<




UNOFFICIAL COPY

LOANNO 1926793

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 13thdayoflanusary, 325 and is incotporated into
arsd shali be deemed to amend and supplement the Mortgage, Oeed of Trust or Security Deed ("Security Instrument”) of
the same date givza Ly the undersigned ("Borrawer’) to secure Borrower’s Note {"Note”) 1o
RIDVEST FUNCIMS CORPORATION, AN [LUINOIS CORPORATION
(the ‘Lendar’) of the s2:ny date and covering the property described in the Security Instrument and located at:

1733 NORTH 35TH AVENUE.STOHE PARK.IL 60155
(Property Address)

THE NOTE CONTAINS PROVISION’ ALLOWING FOR CHANGES IN THE INTEREST AATE AND
THE MONTHLY PAYMENT. THE NOTZ LiMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND TA= MAXiMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CQVENAN? S. In addition to the covenants & agreemenis made in the Security lnstrument,
Barrower and Lender further covenant and agree as iollows: _

INTEREST RATE AND MCNTHLY PAYMENT CHANGES
{A) Change Date ‘

~The interest rate may change an !he firstdayof April,199% .and that day of each succeeding
year. “Change Date” means each date cn which the interesi rate could change. - '

(B) Tha fndex

932LE0S6

L \i"

ATy
¥ ,'ihl‘] ,f.-.._.

Beginning wzth the hrst Change Date. tha interest rate witi be based on an Index. “Index' meips the weekly awrage
yield on United States Treasury Securities adjusted 10 a constant malurity of one year, as made avisable by the Federa!
Reserve Board. “Current [ndex® means the most recent Incex figure avaiiable 30 aays before the Ctange Date. If the
Index (as defined above) is no Jonger avadable, L ender wil use as a new Index any index prescribed by the Secretary.
As used in this Rider, “Secretary” means the Secretary of Housing and Urban Development or his or har Jesignes.
Lender will give Borrower notice of the new fnclex.

{C} Calcutation of Interest Rate Charges

Before each Charnge Date, Lender will calculate a new interast rate by adding @ margin of two and faree / Quarters
percentage points ( 2. 7502 %) tothe current Index and rounding the sum te the nearest one-eighth
of one percentage point [0.125%). Subject ta the limits stated in Paragraph (D) of this Rider. this rounded amount wui be
thie new interest rate unlil the next Change Date.
(D) Limits on Interest Rate Changes '

The [nterest rate will never increase or decrease by more than cne percentage point (1. 0%) on any single Change
Date. The interest rate will never be more than five percentage points {5.0%) higher or Jower than the initial interest rate.

ISC/FARMRID™*//0691 /(2-91)-L PAGE 10F2 S e
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