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e Chicago, IL. 80601
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REVOLVING CREDIT MORTGAGE

WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AN MAYCONTMNMAWABLEHAT!' F INTEREST
THIS MORTGAGE WAS PREPARED BY  Mawss and MLiier, 7.C.,
(-hif.ai,o, I 6060!

between thg Mor!gdgor sGarl R. Rig&,enbach uncl Catherine L., Guido, Now Known As o
uqhﬁerine L. Riggenbach, his wife

and the Morigagee, . Chicagr Patrolmen's Federal Credit Union _—

a corporallon organized and existing Uder Ihe laws of __.the _United States of . Americ

whose addressis __203 N._Wabash Avenue, Chigago. IL 60601 e et

I = e - , (hemm "Lnnclur")

e o oo (hureln 'Borrowur ),

e [ —— ]

WHEREAS, Borrower is inclebted lo Londeras daescribad in this paragraph;

TC SECURE 1o Lender:
(1) Tharepaymont of allindeblodness duo and to bacama thio undor tha torms and conditlong of the LOANLINER ™ Home Equity
Plar Grodit Aygroamaont anc Truth-in-Lunding Qinslesuren mado by Borrower nnd dalod the aama dny ns thls Marngago, and
all medifications, nmendmaents, oxlenglons snd £mwady thorvol (horoin " Crodil Agroomem '), Londaer hao agjesod 1o ik
advancos lo Borrower undar the terms al tho Crodit Agreamant, which advancos will be of a ravolving naturo nnd may be
made, repald, and remace lrom time 1o lime. Borrowor and Lendar cantemplale a saries of advancaes lo be socured by this
Mortgage. Tho tolal outslanding principal balance owing it any one lime urider the Cradil Agresment (not including finance
charges thereon al a rate which may vary from time o lime; a:id any other charges and colleclion costs which l'ﬂély he owing

from lime 1o timo under the Credil Agreemenl) shall not exgery “[teen Thousand One 1'“" re .
and 00/100 1541 00 oo

e e BN T T ) That sum is roeforred lo herein as the
Maximum Principal Bdlﬂnw and ‘rolerred la in the Cradit Agruamcn' a8 1ho Credil Limit, The entire Indablednoss under the
Cradit Agreamanl, If nol sconar paid, is due and payable 13 . ____ years from the date of his Morigago.

{2)  The payment ol all cther sums advanced in accordance harawith to protecithe ucurliy of this Morlgage, with linance chargos
thereon al a rale which may vary as deseribed in the Credit Agraement.

{3) The performance of the covenants and agreemenls ol Borrower herein contained,

BORROWER does hereby morigage, warrant, grant and convey lo Lender the lollowlng dus Srived property lecalad in the County ol
OO e e eeeenes Sttt of lilinois:

T T

LOT 4 IN BLOCK 5 IN FIREMAN'S INSURANCE CO'S ADDITION IO MORCAN PaRR A
SUBDIVISION IN THE SOUTH EAST !/4 OF THE SOUTH EAST 1/4 OF SECTICH 13,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LW
COOK COUNTY, ILLINDIS.

gi605 |
DEPT-01 RECORDING s
TE0011 TRAN 5330 01/18/95 14339
L H507 § RV %~ 95— 3E!
. COOK COUNTY RECORDER

(Alront)

Chicago . , Mnois ... 60635 (herein "*Property Address");

Gy {2 Gurdy

Property Tax ID No.: . 24-13-428~013 .

TOGETHER with all the improvements now or herealter arectod on the properly, and all easements, rights, appurtenances and
fixturas, alt of which shall be deemed to be and remain a part of the property coverad by this Mortgage; and alr ol tha foragolng, togsther
with sald property (or the leasehold estate if this Mortgage is on a leasehold) are hersinatter relarred to as the “Properly "

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
North LaSalle St., « &4

THISMUHm‘\GElsmadethls Lith  dayor.. January 1995

27.50
00

71

SAGURA MRITUAL IRSURANCE SOCIETY, 1991 ALL RIGNTS RESERYED ) 7 EILBIZ ozoLL
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LINIOCCICIAL O V4
Compiate # applicable: &2 | NI T T- T OTAL OUU F |
~ This Proporty In part of n condominiim profect KNGWN BB ... i s i 0 e
[ . ' v ! |

This Proparty Includes Borruwor's unit and ait Bartowat's righla I the tommon olamonts of the condomtntn profsal.

This Proparty |8 In a Planned Unit Duvelopment known an . e .

Barrower cavenants that Borrower k4 tawlully selsed of the ostato horeby conveyed and has the right to martgage, granl and convey
the Properly, and that the Property Is unencumbetd, except for encumbrancos of racord. Barrowar convenants thal Borrower warranla
and wil detend ganerafly the tille to tho Property aguinst afi claims and demeands, subjoc 16 ancumbrances of racord.

Borrowor and Lendar covenant and agros as {ullows:

1. Paymen! of Principal, Finance Charges and Other Chargee. Borrower shall promptly pay when due all smounts borrewerd
undor the Crochit Agroemant, all finance chargns nnd applicable olher chargod and colloctlon costs as provided In the Cradi! Agroomen,

2. Funds for Taxes and Insurance. Subjoct to uppheably faw, Lendorn, nd Landor's option, miy raquira Borravior o piy 1o Londor
on the day monthly payments of arincipni and Hinance chargos are payabfo under the Cradit Agreaman), il 1) sumu socurodd by thig
Monigagn oro pald in full, a sum (horein “Funds”) oqual (0 one-twaitth of the yoarly taxos and assessmants (including vondominturn
und planned unlt dovelopmant assnasments, If any) which may atlain priority ever this Mortgage, and ground rents on tho Proparty, If
any, plus ono-twalith of yearly premium Instaltments lor hazard insursnco, all oy reasonably estimalud Inftinlty ond from thmo to timg
by Londor on the basis of ussessrnants and bllls and roasonablo estimatos (horao!, Borrower shall not o obligaled to make such paymenls
of Funds to Lanieler 2 the extar that Borrowor makes such paymanis to tho helder of a prior mortgage or daed of truat i such holder
in an ingtitutiona) Loyntr.

il Borrawor pavs Funels to Londor, the Funds shall bo hold i an ingtitution tho doposits or accounts of which arg insurod
or guarantaed by o Fadaeral br slate agency (including Lendor if Lender la such on institullon). Lender shatl opply Lho Funds to pay said
taxns, a9sessmonls, Insurb ceo promiums and ground rents, Lander may not charge for so holding and applying the Funds, analyzing
aald account or verltying tind compiing sald nssessments and bills, unless Lendor pays Borrawer inforest on the Fuods and applizablo
faw permiis Lendler to make sush 7 charge. Borrower and Lendoer may agree In wriling at the time of execution of this Morigage that
Intarest on the Funds shalt be paid 1= 8arrower, and uniess such agreement is mada or appllcable taw renuires such Intorest to be pald,
Lender shall not be requirad to pay Berrowar any intorest or earnings on the Funds. Lender shall give ta Borrower, wilhoul charge, an
annual accounting of the: Funds showing c/atits and datslis to the Funds and the purpose {or which nach daebit 1o the Funds was mada.
The Funds are plodged as acditional sectrvror the sums secured by this Mortgage.

I the amount of the Funds held by Lonziur, togother with the future manthly installmonts of Funds puyable pricr to the duo datos
of laxes, assessments, inaurance premiums and geound rents, shall exceod the amount rquirod to pay gaid tuxas, assossmonty, Insuranco
pramiums and ground renis a3 they lall due, such excess shall be, al Borrowar's oplion, sither pramptly ropaid 10 Borrower or gradilad
{0 Borrower on monthly instalimants al Funds. It the amonl bf the Funds hald by Lender shall nol be sulficient to pay taxos, assessments,
insurance promiuims and ground ronts as thay fall cfuo, Burowaer shall pay lo Landor any nmount necedsary 1o make up ho dofleisncy
in one or rmora paymons a Lendor may roguire.

Upon payment in full of all sums aecurod by this Moryage, Lendor sholl prompily rolund 1o Borrowar nny Funds hole
by Lender. it under paragraph 22 hereo! the Property ls sokl or tio~inperly ie otherwiso acquired by Landor, Londer ahalt apply, no
tater than irmmedlately prior 10 the sale of the Properly or its acquishisi by Lender, any Funds held by Lendar al the time of appllcsllon
ag a ceadll against the sums secured by this Mongage.

3. Applicatlon ol Payments. Unless applicabie law provides ctheivise, ail payments received by Lender undor the Credit
Agreement and paragraphs 1 and 2 hereof shall be apptied by Lender lirst In javmant of amounts payable to Lendor by Borrower under
paragraph 2 hereol, second, (in the order Lender chooses) o any finance chasges, other charges and collection costs owing, and third,
(o ihe principal balance under the Credit Agraement.

4, Prlor Mortgnges and Deeds ol Trust; Charges; Liens. Borrowar shalt.peiiorm all of Borrower's obligations under any
mortgage, dead of trust or other sacurity agraement with a lien which has prierily over s Jdorigage, including Borrower's covenants
lo make payments whan due. Excapt to the extent that any such charges or imposiiions-ars e pald lo Lendar under paragraph 2,
Borrowar shall pay or cause to be paid all taxes, assessmenls and other charges, fines and impusiiens atiributable to the Properly which
may attain a priority over this Martgage, and lgagsehald payments or ground rents, il any. Within fiva days afier any demand by Lander,
Borrower shall exhibit 1o Lender receipls showing that all amounts due under Lhis paragraph havy been pald when due.

5. Hazard Insurance. Borrower shall keap the improvernents now exisiing or hereallar eracta’t on M8 Proparly insured against
Jos8 by flre, hazards included within the term "extended coverage,” floads, and such othor hazards as Laacics may require and In such
amounts and lor such perloda as Londar may require. Unlaas Londar In wriling requires otherwise, 1ha policy shall provide insurance
on o roplacement coat basis in an amount not tass than thal nocossary 10 comply wilh any colnguranco peicuntige slinulated in the
hazard insurance poficy, and the amount ol coverage shall be no less than the Maximum Princlpal Balance pluw (' fall amouint of any
lfan which has priority over this Morlgage,

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pravided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thersol shall be in a form acceplable lo Lender
and shall include a standard mortgage clause in favor of and in a lorm acceptable o Lender. Lender shall have tha right to hold the
palicies and renewals tharoo!, subjoct fo the terms of any morigage, deed of trust or other security agreement wilh a lien which has priority
over this Morlgage.

In tha avent of loss, Borrowor shall give prompl nolice (o the insurance cartier and Lender, Lander may make prool ol 1oss
it not made promptly by Borrowaer. All insurance proceads are hersby assigned to Lender and shall be paid to Lender to the extenl of
all sums secured by this Mortgage, subject Lo ne terms of any morlgage, dead of trust or secwrily agreement with a lien which has priority
over this Mortgage. Unless Lender and Borrewer atherwise agree In wriling, Insurance proceeds shall be applied (o reslore or repalr
the Property, if it is economicafly feasible to do so.

it the Properly is abandoned by Borrowes, or if Borrower fails \o respond 1o Lender within 30 days {roni the date notice is
mailed by Lender to Borrowsr thal the Insurance carriar oflors to selil a clatm for Insurance benelits, Lender is authorized lo collect
anc apply the Insurance proceeds at Londar's option gither to restoration or repair of tha Praparly or 1o tha sums socurad by Lhis Meortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments. Borrower shal
keep the Proparty in good repair and shall not commit waste or permit impalrment or deletioration of the Properly and shall comply with
the provisions of any feasa if this Mortgage is on & leasehold. Il this Morigage s on a unit in & condominium or a planned unit development,
Borrower shall perform atl of Borrawer's obligations undar the declaration or covenants craating or governing the condaminium or planned
1nlt development, the by-laws and regulations of the condominium or planned unlt development, and the consiiiuent documents,

STT3SE
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