331,50

UNOFFICIAL COPY.

ILLINDIS
HOME EQUITY LINE OF CREDIT MORTGAGE
{Securing Future Advances)
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THIS MORTGAGE is mads on\%"“ a2y /3 10 #57 Tha mongegoris
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Morigage s given to Chase Mnnhal'lun Merigage corpomlon a Dolawaro corporalion whose address
is One Chase Squarg, MC-4, Rochaatar, New York 14843, )n this Morigage. the terms "you,” “your”
and "youts™ retor 10 tha inorigayor(s), The letme “wae,” "us” and "owr” reler io Chase Mrnhatian

Morigage Corporatiah.
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Pursuant to a Home Equity Lina of Credit Agresmant dated the same date as this Mortgage
("Agresment”), you may Incui maximum unpaki loan indeblednoss (axclusive of intarost thereon) In
amounts fluctuating from time o time up tc tho maximum principal sum oulstanding &l any time of

Thoyeand and No/109 =moesssesscsssomsesssssiosocaes == Doinrs

. Ferty
(U.S. $___ 40,000,490 ). T™a Agraement ostablishes the rate(s) o interesl tg/be charged
tarsunder and provides for a final schedulad instaliment due and payabio oni':m‘f/ Iy 2428

You sateo that this Morigage shall continue to aecuro all sums now or heroalter advanced undse the
terria ri-the Agrasment inciuding, withoul limitation, such sums that are advanced by us whother or
nal al th7z. tma the sums are advanced theie i3 any principal sum outstanding under the Agrosment.
The part' s Farsto intend that this morigage shall sacuie unpald balances, and all othsr amounta due
to us hareun.or and under the Agreament.

a
-

DEFT-01 SECORDING
3 r'%

This Mortgr.je secures to us: (a) the repayment of the debt evidenced by the Agroement, with
interest, and ail refle2:icings, renewals, exlonsions and modificaticns of the Agreomant; (b) the payment
of all othor surna, with Intarest, advanced under this Morigage tc protect the securlly of this Mosigago:;
and (c) the parformance ofyr.: covenanls and agreemenis undar this Mortpage and the Agreamon,
For this putpose and in congkiars:x of the debt, you do heraby morigaga, grant, convey and warrant
{untazs you &ro an IMnols tand ('ust, \n which casa you mortyage, grant, convay and quitclaim) to
us and our succossors and assigna tre prcpcrly located in _Gock Caunty,
|Hinols and mare fuly described in ExiuitA, which Is airched herelo and made # part hereol, which
property is more commonly known as_1037 Zouglas Ave., Flossmoor. 1L 60422,

("Property Addross”), hetaby relonsing and walving aN rlghls undor
and by virtue of the homestaad oxamption aws .« Inals;
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umn s prepared by angd, after iecgrding, |hould b Tolyme-;
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TOGETHER WITH all the improvements now ar hereafter arected or 1, proparty, and all
gesomants, tights, appuitonances, and fixluies now or heraaltor a pant of the rioprdy. All
replacamonts and additions shall alse be coverod by this Marigage. Al of the fcregoirg is referred to
in (his Mortgage as the "Propeity.”

YOU COVENANT ihat you ate lawlully salzed of 1ho estslo heraby conveyed and ha o th) Hght
to marigage, grani, convay and, If you are not an IKinols land trusl, then also wamant the rzpeiy
and thal tha Proporty I8 unencumberad, except for oncumbrances of racord as of the dale hergof:
Unless you are an lllinols land trust, you waitant and will dofend generally the title to the Proporty
againal all claims and demands, subjeci to any oncumbrancos of rocotd as of tho dale heraol,

YOU AND WE covonant and agred a3 foliows:

»

1. Paymant of Pringipal, Intersat and Other Charges. You ahall pay when due ine
principal of and inlerast awing undor the Agreamant and all ather charges due undor tho Agroement.

2. Paymaents of Taxse and insurance. You wil pay, whon duo, sl laxes,
saseasmonts, lsasehold payments or ground tonta (it any), and hazard insuténce on the Propatty and

morigage nsurance (il any),

LILSE0Se

3. Application of Paymants. Uniasa applicable law providoa ctherwise, all paymants
received by us under the Agreament and paragraph 1 may be apphed by ua fikst lo intorest and other
chargos payable under tho Agreomant and then to the romaining principal balance undot the
Agresmant.
4. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under
any monigaga, deed of trust or other security ingtruments with a fien which has prigrity over this
Mortgags, including your covenants to make payments when due. You shall pay all laxes,
ansessments, charges, fines and impositions attributable to the Proparty which may atiain priotity over
this Mortgage of any advance undar this Morigage, and leasehold payments or ground rents, if any.

Upon our request, you thal promplly lumish to ua all notices ol amounis 10 bo paid under this / 5
paragraph and recolpls evidencing any such payments you make diraclly.
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You shak promplly dischargo any Hon (other than a lien discloand lo um In your
spplication of In any lile report wo obtainad) which hae priority over this Morigega or any advance to bo
made under the Agresment or this Morigege.

8. Hazard Insurance. You shak keep the Property insurod against loss by {ire, hazarde
included within tha term "exlended coverage® and any clhor hazerds, inciuding floods or flooding, for which
WO 1equite insurance. This insuranco shall be mainiained in the amounis end for the perods that we
requita. You may choose any infurer subject 10 our appioval, which shall not ba unteasonably withheld.

insurance policies and renowals shall be acceptable to us and ahall lnclude & stendard
morigagee clausa. |l we require, you shall prompily pive us all receipts of paid premiums and renewal
notices.  You ehall promptly notify the insurer and us of any loss. Wo may make procl of loas H you do

rot promptly d¢ so.

Insurance proceods shak be applied iu restore or ropalr the Proporty damaged, H
resioration or repalr is economically foaslble and our securily would nol be lessengd. Otherwlse,
inaurance proceads shall ba appliad lo sums socured by this Morigage, whather or not then due, with any
exceasa pald 1o you. M you abandon the Proporty, or da not answet within 30 days our notkce to you that
tr4 insurer has affered to sottle a clakn, thon woe may colleci and use the procesds to ropak or Tesioro
tha Froserty of to pay sums sacured by this Morigage, whelhar ot nol than dus, The 30-day patiod will

W1 wimn notice s glvan,

Any spplicalion of proceeds in principal shali not require u# to extend or postpone the
due dale of rwn'hly paymenis. If we acquire tha Property at a lorced sale following your default, your
Night 1o wny Insurmnts proceeds resuling lrom damage 1o the Property pricr 1o the scquisition shall pasa to
ua to the extont ol the aums securad by this Morigage immedistely prior to the acquistiion,

8, Prasar.atidon_ard Maintanance of Proparty; Lemssholds. You shal nol destroy,
damage or subslantially cianca the Property, aliow (he Property to deterlorale, or commit waate. If this
Mortgage ia on a leasehokd, you ~iiait comply with the leasa. I you acquire fee litle 1o the Property, the
teasehokd and fee title shal not rieige uniess we agree 1o 1ha margsr in witting,

7. Protection of Quy-C.ghts In the Property; Mortgage Insurance. [f you fall io
peiform the covenants and agreements coriekied In this Mortgapa, of there is a legat proceeding that may
significantly affect our rights In the Progirty (such as a procesding In bankrupley, probale, lor
sondemnation of lorlelture or lo enforce laws o regilstions), then we may dc, and pay for, anylhing
necessary to prolect the Property's value and out tlahts in the Property. Qur actions may include paying
wry sums sacured by a Sen which haa priority over th's M ortgage or any advance under the Agreament or

thia Mortgage, appaaring In courl, paying reesonable s’.ormays' fees, paying any suma which you e
raquired 1o pay under this Morigege and antering on the “ripetty 1o make repas. We do nof have to
lake any action wo are pennitied to teke under this paregizh.  Any amounts wo pay under this
paragraph ahali become additional debls you owo us and shull 0o sacurod by Lhis Morgage. Thoase
amount¢ shak bear Interest lrom the disbursement date at the rate ealrtished under the Agreement and
shal be payable, with intorost, upon our raquest.

It wa requiied morigage insurance as a condition of maiiny tha loan sacuted by this
Morigage, you shall pay the premiuing lor such insurance until such timg a7 thz roquirement lor the
Insurance terminates.

8. inspaction. We may inspect the Property &t any reasonabio lime ans upor.teasonablo
notice.

0. Condemnatlon. Tha procands ol any awsrd for damages, ditect or consaquaral’in
connaction with any condemnation or othar taking of any part of tha Property, or for conveyance in e !
condemnalion, ara hereby assigned and ahall be pald 1o us.

10. You Ars Not Released; Forbearance by Us Mot & Walver. Extonsion of time for
payment or medification of amortization of the sums secured by this Morigage granted by us to any of
youl successors In Inlarest shalt nol oporate fo roloase your linbikty or the Ksblity of your successors In
Intereal. We shall pol ba requited to commance proceedings againal any successor in interest, refuse to
extond time for payment o atherwise modity amorizalion ol the sums secured by this Morigage by
reason of any domand mada by you or your successors in interest. Our lerbearence In exercising any
right or remedy shalt not waive ar preclude the exercise of ahy right or remedy.

11. Succossors and Assigns Bound; Jolnt and Several Liability; Co-signars. The
covenants and agreements of {hin Morigage shak bind and benelit your successors and permitiod assigns.
Your covanants and agreaments shal he joint and sevoral. Anyono who co-signs Ihia Morigaga but does
not axacute the Agieemant: (s} ia co-aigning this Morigago only to morgage, prant and convay such
person’s Interest in the Properly; (b) is not parsonally obiigated lo pay tho Agreement, but is obligated lo
pay ak other sums secured by thia Morigage; and (o) agrees that we and anyone else who signs his
Morigage may agres to extend, modily, forboar or make any accornmodations regarding the terma of this
Morgage or the Agreemant withaut such person's cengent.
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maximum foan charges, and that law is finally interpreled ao that the interest or olher foan chaiges collected
or to be collacted in connaction with the loan excaed Inve parmitted imits, thon: {s) any such loan charge
shall e 1educed by the amount nacessary (o reduce the chaige to ihe permitted kmit; and (b} eny sums
siready collected from you which exceed pormiited ity will be refunded to you, We may choose {o make
il relund by reducing the principal owed undar the Agreomeant or by making & ditect payment to you. ifw
relund reduces principal, the reduction wil be lieatad aa & parlial propaymen) withoul any prepayment charge
undar the Agrssmant,

13. Notices, Unioas ctherwise required hy taw, any nolice o you provided for in his
Marigagse shall be delivered or mailed by firs) ciass mail {0 the Properly Addioss or any olher address you
designats by notice 10 us. Unlesa olharaise 1equired by law, any natice to ua shall ba givan by fist cinse
mail {c our address slatsd above of any othor address we designato by natice to you.

14, Govening Law; Severability, This Mongage shali be goveined by federal law and,
excopl ns preomnted by foderal law, by the lew of tho jurladiction In whith the Properny s located. In the
svant that any provision of cisuse of this Morigego or the Agtesment confiicte with spplicable law, such
cantiict shall not atect uthet provisiona of thia Morigage or the Agreament which can be given elgct withoul
the conliicting provislon. To this and the provisions of this Morigage and he Agreement are declared to be
sby7.Nble.

15. Transfer of the Properly. il &k or any pan of ihe Proparty of any inlores! in K iy aokl
or tranyiemd (or IF & benelicial inlerosl In you ig sold or lransluired and you wie not & natural porson)
whhaut our pnv witlen conwont, we may, At our option, require lmmadisle payment in full of afl sums
socurad Ly L mongage. Howovat, thia nplion shell not be qxerclsed by us if exsrclse is prohiblied by
(edaral law g o Ly ate of this Merigage.

18. bals 27 Agreement; Change of Loan Servicer. The Agreament or u parlial interost in
the Agreement {logetnar with-‘his Mortgage) may be sold one or more times without prior nofico to you. A
sale may rasult it 4 change io/ 1Mo antity (known as the "Loan Servicer™) that collects monthly paymenls due
undar the Agresinant snd thiz 'Moripage. Thate also may ba one of more changas of the Loan Bervicer
untelaled to the sale of tho Agresrient.. Il there 18 a change of the Loan Bervicer, you wit be given writlun
notica of the chango an required by-=prizable law. The natice will siate the hame and address of the new
Loan Bervicer and the dddress lo wok’, raymenis should bo made. The notke wil siso conlain sny
information required by appiicabia iaw.

17. Hazardous Substances. You six¥ nol csuse of parmit tha prasence, use, disposal,
alorage, or release ol any Haxardous Substances ¢n of »1 the Froparly. You shall not do, nor aliow anyone
alse lo do, anyining alfecling the Property that is in vio'stion of any Enviionmentsl Law. The proceding two
sontencas shall not apply to the presence, use, or Nuiars on the Pioporty of Hazardous Subatances in
quaniities that are genaially recognized to bo appropriate 2. oxmal residentisl Laes and lo mainlenance of

iha Proparty.

You shall promplly glve uy written notlce of axy iaveastication, claim, demand, lawsuit or
wthet action by any gavernmantsl or regulaiory agency or privale pally inolving the Property and any
Hazardous Substance or Environmantal Law of which you havo aciusl knoiadey, 1 you laam or are notifiod
by any govemmeni or regulatury authority, thal any romoval or olher (e cediation of any Hazardous
Subsiance affecting the Property is necoasary, you shali promplly lake el nisersor, remedial aclions In
sccordance with Environmental Law.

As used in this Morigage, "Hazerdous Substances™ are (haso subslante definad as toxie
or hazardous subatances by Envirohmental Law and the following substancas: gasofine, k7.08vne, other
flaminable or toxic petroleum pioducts, taxic pesticides and herbickies, volatile solvents, mate‘als Loriskning
asbesios of lormaklahyde, and radioacit/o materfals. As used In this Mortgage, “Environmental Les¢“ . -eans
federal laws and laws of the [urisdiction where the Property is located that relato lo heafth, salnw ar

environmental pratection.

18.  Accelerstion; Remadive. You wil be In defaull It (1) any paymant raquired by
the Agresmant Is not made when It is dus; {2) we discover that you have commitied {raud or made a
material misrepranentation; or (3) you take any action or fall to take any action that adversaly atfects
our sesurity for the Agresment or any right we have In the Property. If a defsult oocours, we wiil glve
you notice specifying: (a) the default; (b) the actlon requited to cure the defallt; (c) » dale, not less
than 30 days from tha date tha notice Is gliven to you, hy which the defsuit must be cured; and (0)
ihat fallure to qure the default on or belore the dats specified [n the notice may result in accelaration
of the sums secured by this Morigage, foreciosurs by udiclal procesding and sale of the Property.
The notice shall further inform you ol the right to reinatate or redesm after accelerstion and the sight
to assert In the foreciosure procesding the non-sxistence of a defsult or sny other delenss to
aaceleration and forecicsurs. if the default s not cured on or before the date spucified In the nollce,
we at our option may require immaediate payment in full of ail sums sscured by this Mortgage without
furthar demand and may forecioss thiv Mortgsge by judiclal proceeding. We shail be entitled to
collect all expenyas Incurred In pursuing the remedies provided In this paragraph 18, Inciuding, but
not limited to, reasonable attorneyo’ fees and costs of title evidence.

-
>
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10. Lendar In Possession. Upon acceleration «ndar this Morigage, abandonmont or vacating
of the Propeity and at any Yime prior to the axpliation of any period of redempticn lollowing [udiclal sale, we (n
person, by ayent, or by judiclally appolnied receiver) shall be aniltied to enter upon, take possestion of and
manage tha Proparty and 1o codect the rents ol tha Properly inchuding thase pas! due. Any runts colipctad by
us or the recelver shall ba spplied st to payment of the coats of management of the Propsity und colaction of
rants, inchuding, but not lmiteg! 10, recelver's foos, pramiuma on receiver's bonds and relsongble sttomoys' feen,
ard then to (he sums sscured by Ihis Moripage. Nothing hergin confained shall bo canatrued as comitiuting us
& nortgages in podssssion,” unieas we shell have onterod into and shal remain in aclugl posseasion of the

Property.

20. Releass, Upon payment of s sums secured by this Moriguge, we shal rsloass ihis
Mortgage without chargo lo you.

21. Ragaipt of Suma Pending Foreciosurs, You agree that the acceplance of rants, hazard
Insurance procesds, condemnation awatds of any other aums of whataver nature of origin lo be applied i the
suma secured by Ihis Marigage aher the commencemant of fotaclosute proceedings prior to the sxpiration of
any rghi of redemplion shakt not consthute & walver of such lorecioure.

22. Walvers. You walve M rights of homestoad exemption in 1he Proparty.

2. Riders to this Morigage. [l one or mate ridors &ré execuled by you and recotded togather
with this Morigwg. ti'e covenants and agresmants af asch wuch rider shall be Incorporaled into and shall amend
and supplemani 13 covanants and agreamonts of this Mortgage as if the rider(s) were part of this Morigage.

{7} Condeiium Rider ] 24 Famiy Aidor
[C]  Pptanned Unit Dzvslopment []  Otherts) {spacity)
Ridot

24. Maaimum Amount Ss=ursd, Thie Marlgago shal sacure an amount not In axcass of the
sum ol Ihe princlpal and intarest evidencud v tho Agisemeni snd sddilions! amounts, which adgitionsl

amounis shall In no avent sxceed $500,000.

25. Securlty Agreament end Fixturo Flilng, This Morigage constitules a security agreerrent
with reapact to ak lixtures and olher parsonal properly in ' whizh we ara granied s security interest hateundar.
snd wo shall have &f of the Nghts and temedian of @ securry party under the Uniform Commaeicial Code ae
enacted in the sists where the property i situated (the “Unitr Commarciat Coda”). The recording of this
Mortgage In tha real astate records of the county wheto the prorart, i located shak also oporats lrom the
teme ol recording ma & fixiure fng ¥ aceordance with Bection 9:313 and 8.402 of the Uniform Commercial

Godo.

20. Trustes Excuipatlon. |l this Morigags Is sxoculed Ty un liinols lend lusl, usise
sxpcules Inls Morigage as trusise ue alocasaid, I tho prerciae of the powst aid suthority cunfarted upoh and
vasted in i as such trustes, and [t is expressly undorslood and sgreed by us and Oy Lvery person naw of
heraaher ciaiming mny right of sicurity hereunder that nothing contiined hatein ar In the Agieament secured by
this Morigage shall ba consirued as creating Bny Hsbily o the lrustes personally 1o poy (sif Agreamant or
any interest thal may Bccrud thereon, or any indebiedness accrulng haraunder ar to penden anv cavaneniy
shtther sxprass or imphed hereln comained, all such fabilty, i any, being oxpresaly welved, ‘and ‘hat any
recavery on this Moripape and the Agraamant secured heteby shal ba salely against and oul oithy »iuperty
hareby conveyed by enforcamnni of the provisions harsof end of said Agreament, bul this waiver ¢?'w no
way affect the parsonal Nebilly of sny Individul co-maker of gusranior of the Agreemant.

BY SIQNING BELCW, you accept and agreo 1o tho terms on
Morgage and any rider(s) exsculed by you #nd recorded with .

=)
g
SLOGE

- [y e -
,/./‘/ // Y
s S E Lk Z{Seal} ]
LiNDA K. BER ' .,
/s
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STATE OF ILLINOIS

COUNTY OFJU%F |

|, _THE YywbeLS/ e a_Notary Public In wnd for sakd County, In the Saie
sloresald, DO HEREBY CERTIFY \hat, ZpBear 7. Acklces f2. # personally known to ms to
be the same persons whose nama(s) is (are} subscribad 1o tha foragoing instruman, appesred balore me this
day in person, and wcknowladged that rvey signed and deliversd the seid
instrument & ____ 7#/€ _ frae and voluntaty acl, for the uses and purposes therin set forth,
including the releasa and wsiver of tha rignt of homeataad,

s L NTI”W ',g&de-ew HrS WIKE
L OFFICIAL AL \/
A1 710K Dhos).m %ﬁ?ﬁw 202, this 3 g ol SAAARY |
RO PUBLIC, STATE OF ILLINGE

WY uL"-““Hl("w £l HFS 10/17/3

et ler ot BN AP
e
Commi Xphems .

IF MORTGAGOR !S A TRUST:

"o perwnulty but scfaly ma trusies as aforesad

By: -

Titie: 7).

ATTEST: [
Thie 4

STATE OF ILLINOIS )

) 88
COUNTY OF )
kL . & Notary Public iy and ‘or_said County, In the
State aforeseid, DO HEREBY CERYIFY that, . Presideny,
and , Socralary, respociivoly, appersd before ma |his

day in person, and acknowledged that Lhey signed and delivered tha sald instrument as their ~an fros and
voluntary acts and as the frea and voluniary aci of sald corporetion, as Trustes, for tho uses snd Jurmoses
theroin sot forth, and the sakl Secretary did alao then 7.0 nare
acknowledge that ho, k& custodian cf the corporale saal of said cotporation did alfix the said corporate ‘sral of
saki corporation to said inxirument as his own lrea and voluntary scl, and &e the free and voluntary act of (sak
comporation, a8 Trustes, for tha usos and purposes tharain sat forth.

Glven under my hand and official asal, Ihis day of ,
19 __ ..
O*A
tﬂ
Commiasion Expires: ~
Motary Public Lo
'y
~}
(Space Balow This Ling For Acknowledgmant ____ o
1
pro Lt
L)
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t e s LEGAL DESCRILIPTILION® ¢

LOT 28 IN BLOCK S IN SUBDIVISION OF THE 91.76 ACRES OF THE SOUTHEAST L/4 OF
SECTION 1, TOWNSHIP 15 HORTH, RAUGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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