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Fadrg Carni o) iﬂ Bache'ur, Zoralds Cotto, Marrlad to Heclor Cahianding;: Alda |,
Cotto, A’ Spliater’” - ) ’ . SR

B e S T L L SN P : .
wmmwﬂwnhsm'r¢529's.yavgnue1q.cnieq
("Borrower”), Thia Securlty ivis*ument Is glven to
Beirkalkire ‘Mdrtgegy ~repo ration

which‘ls-organized and exiating tne” thelawsof | 111 no | 3 O -
M ifnsdnanle, 1L B052)1-35632

‘o, It BanR1?

1

1aviTa1g02aii0a

peae . B A R A
1885 . TheMorgagorls -
CarriVio Cotto, A Spinstery snd Lug

. a.nd whose addrass Is

9Dl Horth Eim-Street, - : . ]
he plincipal sum of Efyhty One Thousand Four Hundred °

("Lender”). Borrower owes Lander

Oocltlars and no/s100
j. This ciabl {s ovidenced b

Y Borrowsr's note dated the same dale as this
o full debt, it not pald eartier, due and

Daltarg (U1.S.$ 81,460 .00 )
provideslo” monthly payimants, with th
s to Lander: (a) the repayment of the debt

Securlty Inatrument (*Note"}, whicly
2025, Thig Sesuelly nstrumont sacure

payableion February 1,

evidenced by the Note, with Interest, and all reng
wantthe securlty of thig Securlt

~ala, extensions and modilications: (b) the paymaent of all other sums,
Instrument; and (c) the performance of

with Inlerest, advanced under Paragraph 6 o pro !
s Secu iy Instrument and the Nole, For this purpoge, Borrawer does

Barrower's cavenants and agreements under thi
hereby morgape, grant and convey to Lender the folic
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THE SDUTH FRACTIONAL 1/2 OF SECTION -8, TOwWASH]e 37 woRTH, RANGE
e JHE THIRD PRINCIPAL HERIDIAN, IN COOX COUN Y, ~TLLINGILS, L

vIng rtescribed propany located In
i County, Hilnols: -
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property, and all easements, rights,

TOGETHER WITH all the improvements now or hereafter erected on the
rights and stock and ali fixtures now or

appurenances, renls, royallles,
heraahter a part of the property, Ail raptacemerits and acditions shail

the fq;ggolng ls referred to In this Securlty Instrumaent as the “Property.” .
BORROWER COVENANTS thal Borrower Is lawfyll
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mineral, ot and gas rights and. protits, water
also be covared by this Securlty Instrument. All ol

y selzed of the estale hereby conveyed and has tha fight to
nencumbored, except for encumbrances of record,

mortgage, grant and convey the Praperty and that the Property is u
oparty-against ai clalms anq:dgm_dnds, s_ub_}g;qt_, to any
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o UNOFFEICIAL COENo 500
date of the monthly payments, which are referred to In Paragraph 2, or change lhe'amé:unt of such paymants. Any
excass procoeds over an amaunt required to pay all outstanding Indebledngss under the Note and this Securlty
instrument shal! be paid to the entity legally entitled thereto. '
8. Fees. Lender may collect {ees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. '
{a) Default. Lender may, except as limhed by regulations issued by the Secrelary In the case of paymaent defaults,
require immedlate payment in full of all sums secursd by this Securhy Instrument Ii:
() Borrower defaults by falling to pay in full any momthly payment raguired by this Security instrument prior
to or on the due date of the next monthly paymeni, ar
{ll} Borrower defaulits by falling, for & perlod of thirty days, to perform any other obligations contained in this
Securlty Instrument, '

gb) Sale Without Credit Approval. Lender shall, If permitted by applicgble law and with the prior approval of the

ecretary, requlra Immediate payment in full of all the sums secured by (his Security Instrument if:

{i} Afl or part of the Property, or & benallcial Interest In a trust owning all or part ol the Property, Is soid or
otherwtso transferred {othor than by dovise or descent) by the Borrower, and
{Ili The Propony Is not occuplod by the purchasor or grantoo ag hls or hor pringipal resldence, or tho
purchaser or grantge does so occupy the Property but his ar her credit has not baen approved In
accordance with the requirements of the Secretary.

(¢) No Walver. If clrcumstances occur thal would parmit Lender to requjre immediate payment in lull, but Lender

does not requira such paymenis, Lender does not walve its rights with raspect to subsequent events.

(d) Regulatiors wf HUD Secretary. In many clrcumstances regulations'lssued by the Secratary will limft Lender’s

rights, In the casw of payment defaults, to require immedlate payment In tull and foraciose if not pald. This Security

Instrument does. 0t authorize acceleration or foreelasura If not permitted by regulations of the Secrelary,

{e YMorigage Notlinrured. Borrower agrees that should this Securlty Inatrument and the note securad thereby not

be eligible for Insurapce under the National Houslng Act within 60 DAY S from the daloe hereoal,

Lender may, at its cpti=iand nolwithstanding anything in Paragraph 9, require lmmedlate payment in full of all

sums secured by this Sccudty Instrument. A written statement of any aulhorized agent of the Secrstary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrumant and the

nota secured thereby, shall ke yesmed conclusive proat of such inellgibiiity. Notwithstanding the foregoing, this

option may not be exercised .ty Lander when the unavallablity of insurance Is solely due to Lender's fallure 1o ramit

a mortgage insurance premium l1onv Socretary.

10. Reinstatemen!. Borrower has-2 right 10 be reinstated If Lender has required Immediate payment In full because
of Borrower's fallure to pay an amount due urzar the Nole ar this Security instrtiment. This right applias even after
foretlosure proceedings are instituted. To re nstele the Security Instrument, Borrower shall tender In a lump sum all
amounts requlired to bring Borrower's account.clrrant Including, to tha externit they are obligations of Borrower under
this Securlty Instrument, foreclosure costs and (easanable and cuslomary atlorneys' {ees and expenses properly
assoclated with the foreclosure proceeding, Upon felr statemant by Borrower, this Security instrument and the
obligatlons that i secures shali remaln in eftect as li-eister had not required Immediate payment In ull. Howaver,

Lender is not required to permit reinstatement if: (i} Lerder has accepled reinstatement atter the commencemant of
foreclosure procaeedings within two years Immediately preceding the commencemant of a current foreclosure
proceeding, (I} reinstatement will preclude foreclosure on different grounds In the future, or (i) reinstatement will
adversaly aliect the priority of the lien created by this Securny instsument.

11. Borrower Not Released; Forbearance by Lender Nol'a ' Walver. Extension of the time of payment or
modification of amortization of the sums securad by this Security is'rument granted by Lender to any successor in
interest of Borrower shall nat operate o release the llabllity of the cilg!as! Bogrower or Barrower's successor [n interest.
Lender shall not be required to commence proceedings against any skicressor in interest or refuse 1o extend time for
paymant or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s succassors in Interest. Any forbzarance by Lender in exercising any right
ar remady shall not be a waiver of ar greclude the exercise of any right or refpecy

2. Successors and Assigns Bound; Jolnt and Several Liability; Co-3i37ers. The covenants and agreements of
this Securlty Instrument shall bind and benelit the successors and assigns of Leric'er and Borrower, subject to the
provigsions of Paragraph 9.b. Barrower's covenants and agraemants shail be jolncard-saveral. Any Borrower who
cao-slgns this Security Instrument but does not axecute the Note: (a) Is co-signing tnis=Sacurlty Instrument only to
mortgage, grant and convey that Borrower's Integrest in the Property under the terms cf this Securily Instrument; (b} is -
not personally obligated lo pay the sums secured by this Socurlty Instrumant; and (c) agroes thal Lender and any other &
Borrower may agree to extend, modlly, forbear or make any accommoedatioris with regard 1o Y52 terms of this Securlty =
Instrument or the Note without that Borrower’s consent. i~

13. Notices. Any notice to Borrower provided for In thls Security Instrumant shall be given-Lv delivering It or by g
maliing it by first class mall untess applicable law requires use of another melhod. The notice shad e directed to the [
Property Address or any other addrass Borrower designates by notice 1o Lender. Any notice to Lenusishall be given
by first clags mall to Lender's address stated herein or any address Lender designates by notice ta Earrewer. Any notlce
provided for In this Security Instrument shall be deamad to have been glvan fo Borrowar or Lender when clven as
pravided in this paragraph.

14, Governing Law; Severabllity. This Security Instrument shall be geverned by Fedaral law and tha law of the
jurisdicilon In which the Property Is located. in the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, sugh canflict shalt not affect othar pravisions of this Security Instrument or the Note
which can be given sffect without the conilicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared 10 be geverabla. '

15. Borrower's Copy. Baorrower shall be given ane conformed copy of this Security Instrument,

18. Assignment of Renis. Boarrawer uncanditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower autherizes Lender or Lender's agents to colfect the rents and revenues and heraby directs each
tenant of the Property to pay the rents to Lender or Lender’'s agents. Hawever, prior 1o Lender's notice 1o Borrower of
Borrawet's breach of any covenant or agraement In the Security instrurnent, Borrower shall collect and receive alt rents
and revenues of the Property as trusies for the benefit of Lender and Borrowér. This assignmant of rents constitutes an
absolute assignment and not an assignment for additional security only.

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali be held by Borrower as iruslee
tor benaflt of Lender only, to be applied to the sums secured by the Security Instrument; [b) Lender shall be enlitted to .
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rants due and unpald —
to Lendear or Lender's agent on Lender's written demand to the tenant. ,

Baorrowar has nol executed any prior assignment ol the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, ! ‘

Lender shall not be required to anter upon, take control of or malntain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judiclally appolnted raceiver may do so at any time there is a breach. Any
appiication of rents shall not cure or walve any default or Invalidate any other right or remedy of Lendar. This
assignment of rents of tha Proparty shall terminate when the debt secured by the Sacurity Instrument fs pald in fuli.
FHA ILLINOIS MORTGAGE FORM : R R
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