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\ﬁ) THIS MORTGAGE '« iede this 28th  dayof DECEMBER , 1594 ,between the Morigugor,
. E GRACTELA VILLALOBOS
' & (horein *Borrowe:™), wod the Mortgagee,
CHEMIGAL BANK N. A. . o
' exiqing under the laws of THE UNITED STATES OF AMERICA + whoeo address is
. €/0 CHEMICAL FINANCIAL MANAGEMENT CORPLRATION, P,O. BOX 93715, CLEVELAND OH 44101

(herefn "Lender”).

WHEREAS, Borrower s indehizd to Lender i the prncipai sam of U8, $30,900.00 . which indehtedness
svidenced by Bocrower's note dated DECEMBER 2B 1904 and exicnxions and repowals men_:of (heredn
"Note"), providing for moallly installments of principal and intercst, vith the balance of lndehtedness, if not soondr paid, due rnd

abloon DECEMBER 28 2009 :
P TO SECURE to Lender the repayment of the indebtzdncas ovidencad by the Noto, with intecedt thereon; the paymeat of all

other sums, with jnterest thereon, advanced in accordanco herewith 10 proct he secutity of this Mortgage; and the performance
oflhomvmmwanmuwmnmnmmmmmtmdmwmm

following described property locaied in the County of , Stats of Lltinols:
SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION ‘J‘iﬁ:”‘?‘llﬁj?

/ez//'

Lot 15 West Welwyn, a Resubdivision of Blocks 1, 2 and 3 and vacated
streets adjoining said blocks in Oliver Salinger and Company's Touhy
Avenue Subdivision of part of the South 1/2 of Section 2b, Township 41
North, Range 12, Fast of the Third Principal Meridian, iii Coaok County,

Illinois.
PIN#09-28-305-035 vol 094
DES PLAINES .

which has the address of 1942 WELLWYN AYE '
[Strost) [Cley} |

Iincig 60018 {Zip Cods) (herein "Property Adidress”); |
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TOGETHER with all the Luprovements now or horeafior ereciad on (he property, and all easermcnls, rights, apparienances
and renes all of which shall be deemed 1o be: and remaln & part of the property covered by this Mortgage: and all of the foregoing,
togother with £aid property (or tho keaschold estate if this Mortgage is oa a icaschold) aro hereinafier referred t as the *Property.”

Borrgwer tovenants fia! Borrower |8 tawfully sclsed of the estate bevaby convayed snd has the right w mostgage, grant and
convey the Proporty, and tha the Property by uncacumbered, except for encumbrances of rcord. Bosrower covenanty tha!
Borrower warrtants snd will defend geaerally the tith to the Proparty againat al) claims and dewnands, subject o encambreances of
record,

UNTFORM COVENANTS, Borrower and Lender covenant and agree ag followr:

1, Payment of Principai und Interest. Borrower shall promptly pay when due the principal and inweres indobiedness
evidenced by the Nots and lals churges as provided in the Note,

1. Fumds for Taxes amd Insurance, Subject 1o applicabls law or @ wrinen waiver by Lander, Borrower stull pay to Lender
on the day monthly payments of principal and interest aro payable wndes the Noie, uniil the Now i palit in full, & suin (hescin
"Fundg”) equal W ope-iwelfth of the yearly taxca snd wsacsanoaty (lictuding condominium and plianed unit development
asscsementa, if any) which ouy sttsin pricrity over this Mongage sud ground rents on the Property, If any, plus one-twelfth of
yealy premium izsivilments for bazard insurance, plus one-twelfth of yearly preriun installments foc mortgage lnsurance, if any,
ol a reasonabiy eswnated initially and from Ume 1 tins by Lender on the basly of asscasments and bills and reasonable cstimates
thercol, Bomrower shrii not be obligaied to muke such paywmeuts of Funds to Tender to the axwmat that Bosrower makes such
payments to the holder of 4 nriar mortgage or deed of trust If such hokler Is un tnatiuitional lender,

1t Borrower pays i4cri#-t Lender, the Pumds shall be held in an inytitutlon the. depasits or accounts of which are hsured or
guaranteed by a Pederal or star agency (including Lender i Loader Is such an instimtion). Lender shall apply the Funds W pay
s2id taxes, assessments, lnsurane, rremiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing eaid sccount or verifylng aud compiling said assessments and bills, uniesa Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o riak wich a charge, Bortower and Lender may agree In writing al the time of execution of
thiz Mortgage diat fnterest on the Pondy shid be pald o Bouower, and vnless such agreement is made or applicable law requires
guch interest W bo puid, Lesder shall not be rquicsd to pay Bomrower any interest or earnings on the Punds, Leuder shall give to
Bortower, without charge, an annuad secountingof the Funds showing credits and debits 10 the Funds and the purpose for which
cach debit to the Funds was mada, The Funly gre pleirad w adidiional security for the sumy secured by Lhis Mortgage.

if the emount of the Puds held by Tender, tngethis with the future monthly instaliments of Funds payable prior W the due
dalag of taxes, msscamuents, insurance premioms ana ground rentr, shall exceed the amount required (o pay soid taxes,
sssesgments, Insumances premiums and ground renis as ey fdl die, such axcess shall be, at Borrower's option, either promptly
repaid o Borrower o crelited to Borrower on monthly ingtalaveite of Funds, If the amount of the Funds held by Leuder aball
not be sufficient to pay taxes, asseqsments, nsuranco premiums 204 round rents s they [all dus, Borrower shall puy W Lender
arly amowil necoxry Lo make up the deficlency i one or miore payretr a1 Lender may require.

Upoti payment In ful) of all sums sccureld by this Mortgage, Lender shall prompaly refund o Borrower any Funds beld by
Lender, If under pargraph 17 hereof the Property is sokd ar the Property i3 ¢ (h»ywise acquired by Lender, Lender shall spply, no
later than immediately priar to the sale of the Property or ity acquisltion oy Lenidir, any Funds held by Lender at the time of
application as m credit against the sums sceured by this Morigage.

3. Application of Payments. Unleas applicable law provides othtrwise, all pay:ounts recelved by Lander under the Now
and paragrapha 1 and 2 liereof shall be appiiad by Lender fimst in payment of amouits juvuble o Lender by Bosrower under
paragraph 2 hereat, then w interest paysble on tha Note, and then w o principal of the Notr.

4, Prior Morigages and Deeds of Trast; Charges) Lieas. Borrower shall pedform sll of ¥ orrowes’s obligatiotis under any
morigage, deed of trust or other security agreement with  kien which hay priority over this iorts=ge, including Bormower's
covenants 1 makes payments when doe. Borrower shall pay or cauge 1o be paid all (axes, assessment: #nd othor cherges, floes and
impositions atrributable w0 o Property which may atain a priority over this Mortgage, and leasehold pav-ic i or ground rents, i
any.

5. Hazard Insurance. Borrower shall keep the impeovements now existing or hereafier erecied on the Property insured
against Joss by fire, hazarde included within the ierm "exiended coverage”, and such other hazards as Lender nay require and in
such amounts and for such periods a3 Leoder may require.

The insurance carrier providing the insucance shall be chosen by Borrower subject 1o approval by Lender; provided, that such
approvul shall Dot be unseasonably withheld, All insurance policies snd reziswals thereof shall be in a form acceplable (o Lender
and ahall nclude a standard mongage clatwe in favor of and in & form accepeble 1o Lender. Leader shall have the right 1o bold
the policies and reptwals thevedd, subject 10 the terms of any mortgage, doed of trust or other security agreement with & licn which

hag priority over this Morigago.
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In the eveat of loss, Borrower ghall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of log if
not nuade proapily by Bovrower.

I tha Property is abandoned by Bosrower, or If Borrower faila o respond o Londor within 30 days from the date notice Iy
mailed by Lender 10 Dorrowee that the insurance currier offers to settls & olalm for insurunce beneflte, Lesider lp auihorized ©
collect and apply the Insurance procoods & Londer's option either to restoration o repatr of the Property oc [0 the Sums sooured
by this Mortgage.

6. Pressrvation and Maintepance of Property; Loaseholds; Condominiumst Planned Unit Developinesits, Bomrower
aball keep the Propesty in good repair and shall not commit waste o permit impalrment or deterioration of the Property and shall
comply with the provisions of any leass if this Mortgags is on & leasehold, If this Morigage ks on a unit in a condominium or &
planned unit development, Borrower thall perform all of Borrower's obligations nnder the declamtion of coveuants creating or
govarning the condominium or planned unkt development, tie by-laws and regulations of the condomintum or plamed unit
development, and congtiuent documents.

7. Protection of Lenider's Security, If Burrower [wils to peeform the covenants wnd agroemonts contsined in this
Mortgage, or it any scton ov prucoeding la conmenced which materially affects Lender's intereat in the Property, then Lender, at
Lender's optios, upoo notice 10 Borrower, may make such appearances, disburse soch sums, inchiding reasouable atorneys® fees,
aad mke such actiaon 1y ls nocessary lo protect Lender's interest. 1f Lender required morigage msutance as 4 condidon of making
the Joan secured by s Mongugs, Bortower shall pay the premiums required 1 malntain auch insurance in effect until such tme
as tho requirement fo srsh inqurance terminates in scoonlae with Buriower's and Lender's written agreement or applicable
law,

Any mmounis disbuwsed v Lender parsuznt to this paragraph 7, with Interest therton, at the Noic rae, shall become
additional indebtedness of Borraw-: secured by dis Morigage. Unless Barrower and Lender agree to other ieems of payment,
such amounts siall be payable Lpon aotice from Lender o Borrower requesting payment thereof, Nothing contined in this
paregraph 7 shall require Lender 10 incur any expensc of taks say actiom hereonder,

8, Inspection, Lender may make ot 220t o be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Barrower notice prior to any zwch inspection specifying reasonalblo cause therefor related o Lender's interost in
the Propecty.

9, Condemnation. The proceeds of any avver] or claim for darnages, direct or consequentisl, in conncction with any
condemnation or other taking of the Property, or part éie ee?, or for conveyancs 1o ey of condemnation, ano hereby asgigned and
alull be pald tn Lender, sutisct to the terms of any mo<igage, deed of trust or other socurity agreement with o lisn which tas
peiority over this Monigage.

10, Borrower Not Released; Forbtarance By Lender 1ot s Walver, Extenslon of the time for payment or modification
of amortization of the sums secured by this Mortgage granied by (erder io any s0cccgsoc in inlerest of Borrower shall not oparate
to relcase, in any mannez, the lisbility of the original Borrower and K orawer's succassors in interest, Lendar shall not be requlred
1o commence procecdings against such successor or refuse 1 exiend tine for payinent or odwrwise modify amartization of the
sumg secured by this Mortgago by reason of any demand made by the or'giral Bomowar and Borrower's successors in intorest.
Any forbearaace by Leader In enercixing any right or reimedy hereunder, & otherwise afforded by applicable law, shall not be a
walver of or préciude the exercise of any such right or remedy.

11. Sucoessors and Assigns Bound; Joint and Several Liability; Co-signerss Tr covenants and agreements  herein
contained shall bind, and the rights hereunder shall inore o, the respectivo successtc 7nd assigns of Lender and Borrower,
subject tr: the provigons of parsgraph 16 hereof, Al covenants and agreements of Borewer shall be joint and seversl Any
Borrower who co-signs this Mortgage, but does not execute the Note, (8} |2 co-gigning this Mortage only to morgage, grant asd
couvey that Borrower's intesest in the Property to Lender under the terms of this Morgage, ) s not personally linble on the
Nots or under this Mortgage, and (c) agrees that Lender and any other Borowes hereunder may agr € to exiend, modify, forbear,
or maks any other accommodations with regard to the tmx of this Mortgage or the Now without ilioi Nowrower's consent and
without releasing that Borrower or modifying this Mongage as ko that Bowrowes's interest in the Property,

12, Notice. Except for any notkee required under applicable law to be given in another manner, (3) any notice W Borrower
provided for in this Mortgags shail be given by delivarlng It ar by mailing such notica by certified mall addresrad lo Bonower &t
the Propenty Address or at such other addresy se Borrower muy Gesignaio by notice to Lender s provided hereln, and (b) ay
notice to Lender shall be given by cextified mall t Yender's addrexs stated hersin or to guch other addreas m Lender may
designate by notice w Borawer as provided herein, Any notles pravided for in this Mortgage shall bo docned w have beca given
10 Borrowes o Lender when given In the manner designaied berein,

13, Governing Law; Severability. The atate and local laws applicable to this Morigage shall be the Laws of the jurisdiction
i which the Property is locsied, The foregoing sentence shall not Limit the applicability of Foderal law to this Mocigags. In the

event that eny provision ar clause of this Morigags or the Nots couflicts with spplicable taw, such conflice shall not aff 07
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execotion or after recordation hercol.

15, RebabRitation Loan Agreemdnt. Bevrowoe shall Muiflil all of Borrower's obiligations undes any home rehabitituion,
imptmemt.:w.ntoﬂmrbmmmmtwhmammwmmmnwuhmw.lm.uww'lmm,mmm
Borrower 10 extcute and deliver 1 Lender, in a form accoptable (o Lander, an asslgnment of aay righis, clalms or defenses which
Borrowsr may have sgainat partica wha supply labor, matevials or services in connection with improvements made 1o the

16, Tranater of the Property or s Bonaficial Intarest tn Borrawer, Jf all or any past of the Propesty or any interest In it
ia soid of transferred (or H u benefictal lnterest in Borrower 13 soid or wanalerved and Borrower iz not & natucad peason) without
Lender's prior wrinen consent, Lender may, st its option, require immediats paymuent in full of all sums secored by this Mongage.
Hawaver, this option shall not b sxercised by Lender if exerciue fa proliibiied by federal law a8 of the date of this Morgage.

1f Lender axeraises this option, Lender shall give Borrower notice of acceierution. The notice shall provide a period of not
Jess thum 30 daya Svm the dawe the notice is Ocliverss of malkd within which Borrower must pay all sums secured by this
Moctgage. U Borruviar falls 10 pay thiess suis prioe to the expiration of thig period, Lender may invoke any remedies permitied
by this Mottgage withou? irrther notics or demand on Borrower,

NON-UNIFORM CLUVI.NANTS, Bormower and Lender further covenant and agree as follows:

17. Accaderation; Resaixils. Excepl a8 provided in pavagraph 16 bersof, upos Rorrower’s briach of any covensnt or
agreement of Borrower in this Morigage, ncluding the covenants ta pay when due any sums secured by this Morignge,
Lander prior 10 scecheration shull #ive notice to Borrywer as provided in paragraph 12 bereof specilving: (1) the breach;
(2) the actiom required to rure such reuch; (3} u date, uot bess than 10 days from tha date the notice is malied to
Borrowey, by which such hraach must be (ured; and (4) that failure to cure such breach on or before the date specificd In
the uatice may resolt In acoelerstion of the sy secured by this Mortgage, foreclosure by judhkcia) proceeding, and sade of
the Pruperty, The notice ghall feriber Inforny Bavrower nf the right to reinstate after acceleration and the right to assert o
the farsclosure procrediug the nonexistence of (« d'faukt or any ather defensa of Borrower to aceieralion ang foreclogure.
If the breach ix not cared om or before the date sicc)ied in the notice, Lender, at Lender’s option, may declare all of the
sums secured by thix Mortgage to be immediately Juc and payshle without further demand snd sy foreciose this
Mortgage by judicial proceeding, Lemder shall be entit)i to collect in wuch proceeding all expenses of forechosure,
including, but not lirulted to, reasonsble attorntys’ fees am! costs of documentary evidence, abstracty and tille reports,

18. Borrower's Right to Reinstate. Notwithstanding Lener's sceeleration of the sums secured by thiy Morigage due to
Borrowes's treach, Bamower shall have the right o have any proceedings begun by Leader w0 enforce this Motigage
discontinued at pny time prior to eatry of a judgment enforcing this Mo:@geze if: (a) Borrower pays Londer all sums which would
be then due under this Morigage sud tic Noto had no acceleration ocrared; (b) Borrower cures nll breaches of ny other
covenants or agrecments of Borrower coutained in #iis Morgage; (¢} Bor~iar pavs all reasonablo expenses ncinrod by Lender
io caforcing the covenanty and agreemenls of Borrower conmined in this Mcagaye, aod in enforcing Leader's remedies ay
provided in pacagraph 17 hereof, including, but not limited to, reasonable atiome;s’ foes; and (d) Borrower takes such action ag
Lender may reasonably require 10 assure that the Hen of this Mortgage, Lender's irittest in the Property apd Bomower's
obligation to pay the sumg secured by this Mortgags shall continue unimpaired, Upon guch payment and cure by Borrower, s
Marngage and the obligations sccured hereby shall remain in full force and effect as if no acceleration bad occurred.

19. Assignment of Kents; Appolntment of Receiver, Ag additionsl security heveunder, Donower hereby asggne w Lender
o rents of the Property, provided thut Borrower shall, prior to aceeleration under paragraph 17 bareut or abandonment of the
Property, have the right to caliect and retain such rents as they becoms due and paysble.

Upoo accelerstion under purngraphy 17 hereol or abandoament of the Property, Lander shall bo €at%ed 10 have # receiver
appomudbyacom'taomwrupon,mkcpmmiouofmdmmgeﬂw?ropmyandmconmmmtsolm:ﬁm including
those past due. All rents collected by the recelver shall be applied first w payment of the costs of managerniens ¢ de Propesty and
coliection of tents, includlog, but not Limited (0, recelver's fees, preminms o receiver's bonds and regsoiubis aormeys' foes, sad
then 1o the sums secured by this Morigage. The receiver shall be liable to account only for thoas rents aculally recelved.

20, Release. Upon payment of ail sums secured by this Morigago, Lender shall release this Motigage without charge 0
Bormower., Bogrower shall pay all costs of recordation, if any.

21, Walver of Homnestead. Borrower hereby waives alf right of bomesisad enemption in the Property.
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REQUXST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower mid Lender raquest the ankler of eny mortgage, doed of trast of other encurtbeance whh 2 Lan which has pricrity
aver this Mortgage 10 give Notice e Lender, at Lender’s sddress set forth ont page cne of this Morgage, of any default under the
superior ancumbesnce snd of any sale or other forecksure action. '

IN WITNESS WHEREOF, Bontower has execoled thiy )

g /
K/ Q —G""CL--'/ {Sew)

RACTELA VILLALOROS

- Borrowts
{Sign Original Only}

Yy

ey

STATE OF 018,
INMM@_ county and sqte do 51‘I {hat
gﬂﬂrﬁ (YN

' &
subscribed 10 the foregoing instrament, appearsd befoee: mo this day in perra, and sl
and dativered the said instrument as volm'cﬁr;c '
Glven under my band and official sesd, this - dzyoty((}:f)v

My Commission Expiras: e l i

This Jostrument was prepared by:

CHEMICAL BANK N, A,
2870 WILDERNESS PLACE, #120
BOULDER €O 80301

@l-‘?ﬂlu Mo Page K ai§ Form 3814
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- CHEMICAL BANK N. A.
¢/0 CHEMICAL FINANCIAL SERVICES CORFORATION

2970 WILDERNESS PLACE, #120

rro

BOULDER CO 80301

ILLINOIS - SFUOND MORTGAGE

Thia is & Rider i tha Mongage daled DZCEMRER 28

RIDER TO MORTGAGE

09 94 hotween

GRACIELA VILLALDBOS
and CHEMICAL BANK N, A,
Bosrower and Lender fuzther covenant and agres sy (ol ws:

& ;.1 202048 (9407}

EFFECT OF THIS RIDER

Bomrower undarsmnds that this Rider by a part of tus Mraigage, snd that &k may changs or sdd 10 any or agreetaents
coniained in this Mongage or sy olber W this | 6, Whanever the terms, conditlons  contained {n
mppduﬁdpuﬁ?ol‘.nrmyo Rider to, this Mortga,e differ or oro tn contlict with this Rider, the provisiony of this
Rider will contro

3UMS SECURED
The “indebiodncus” mud "sums” 1eferred W in the mhdmnmbuM'wmhofﬂahMmtf‘qammmdehmh
thls Mortgage shall bo dofiziod ss "Sumis Socured” and shall further. frude all zums payable nder eny of the provisions of

BORROWER'S RIGHT TO MORTGAGE FROPERTY AND BOKLOWER'S OBLIGATION TO DREFEND
OWNERSHIP OF THE PROPERTY

“The fifth unnumbered paragraph of this Morgage is deloted and ceplaced with the Zolls wing:
Bomower covenants thal Borrower is the lewtal owner of the aad has the nght o mortgage, grant and convey the
of record and Wat th= Mongage consiiintes & valid

Property and that 1hs Property s unsacumbered, except for encum _
lien on the Property, subject only \o the prioc mortgage identified in Covenant 42 bereot, Borowe r warranis and wiil defend
gencrally the titls 1o the Property aguinst all claims 424 demands, subjoct to any encumbronces of o ad,

FUNDS FOR TAXES AND INSURANCE
Tha following subparagraph is added w0 Covenant 2 of this Morigage:

Lender bersy walves the requirements of Caveasnt 2 of this Lender, howover, specifically reserves 1o ftsalf and
winwmmdmn’:quﬁngmlhmnymwm“mymmdMeuponruﬂmﬂemdmfm:he
said requirczuents of Covenant 2 of this Mowtgage.

Pagh I Y

BELECTRONIC LASER PORME, INC, » (§00)AKP-0D048 M. 1L (104

¢l

\

) -

I
'

93

D)

,
S

e

ST

“1




UNOFFICIAL COPY




DEC '94 wH’IN@F—ﬁ@OfAL OP

- APPLICATION OF PAYMENTS
The ket of Covonant 3 of this Mongage is delotod and replaced with i following;

Unloss the Jaw requirss otherwise, Lender wiil aack of Borrowes's paymenis under the Note and ander this Morigage
h&ebﬂoﬂumﬂumﬂfmhfaﬂowmpmm I

Firat, o smounts payable undar Covensnt 2
Next, oo payments made by Leader to prodec Hs en under this Mongage;

Naxt, 1 pay tnicrest due;

Nm,nwg:mh:ddm;

Naxt, i pay late charge dne under Ui Now; gnd

Last, to pay any oiher amoont duo under the Nobs and tiis Morigage.

Howover, Lender hay the right to chiange the order n which Bosrower's payments are applied. if & 1o elects,

BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS T0O LENDER; LENDER'S RIGHT TO MAKE

PAYMENTS
The folls viny subparagraph iy added w Cavenant 4 of this Mortgage:

Bmuwamﬂ&ﬂmwlaﬂumymdpunomwmdmmrm&nmofm taxes, assessments, waicz e and
stwer rents Wity on (10) days after Lender requesty thess wer doss not deliver thess receipty after
Lender's requesr, Lrader may maks these necessary payments a8 in Cavenant 7 of this Mongage.

HAZARD OR PROTFATY INSURANCE
The thwd and fourth uravinberod subparagraphs of Covenant § of this Morgage are deleied snd replaced with the

following:

If Lender requires, Borrower wick vmmpl}{ give 1o Lender ali receipts of paid promiums and renewal noilces, If Borrowes
falls o malntain coverage described abe<s. may, at Lender's option, obisn coversge 1o protect Leader's rights In e
Property in scegrdance with Covenan( 7. B, the ovenl of Joss, Borrower shall give prompt notics tn the insurance cartier and
Lender, Lender may make proof of Joss f »2 made gromptly by Borower,

The amount paid by the insurance compary b, alled "p " Lender may, o it option and on Borrower's bebalf
(i) make prxl of lowa t the bnsuraws compei, (i) adjust and compromise any clalms under the insusance, (I give
release or acquittunces 1o the insurance company b nsection with w settkstucat of any clalm for inpuruncs wd
(iv) collect and recedvs the insurwice proceeds. Burro ver agpoints Tender ax its atinmcy-o-fact fo do tha things described in
tho last scatznce, which appointment Sofrower kndersun s ~annol be revoked by Borrower until the Sums Secured b&tds
e have been fully puld. Borrower furter uudersieds that Lender's intment as Borrower's altorney-in-fact i
lo and coupled wilh an inlexest, with full power of (okarurion, sad not be affectedt by Borrower'e mibsequent
dissbility or incompetencs, Lender, ut ils o fiay use U procseds 1o reduce the Sums Secured by this Morigage
whether or 80t repairs have been mado by Bocrower), or Lender wur release the proceeds (of any past of the proceeils) 1o
orrower o for the repair or restoration of the dumaged me . Each ingurance mm;mmned is hereby
mﬂwizedwjgmwdmmysnchpmcwhdimuytomdainmof Amly 1o Borrower and :

Unisss Lender and Borrower otherwise agres in writing, any application 0f jroceeds to ghall not exiend or
postpons the due daws of the monthly payweats referred 0 in Covenant 1 or =hiors tho amount of the ty, If undes
Covenant 17 ths Property i acquired by Lender, Borrower's right to any insancs pollcles and resulting from
damage % the Property prior to the sequlsition shall pass % Lender to the exteni of e Sums Secured by this Mortgage
immedintaly prior o the acqnisition,

Rozrower will not allow any condition 10 exix oo the Property which would, in any way, fnve idats the insunce ont the

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The taxt of Covenasnt 7 of this Monigage is deleted and repiaced with the following:

1f Borrower falls to perform the covenants and agreemenis contained {n this Mongage, or there ig 3 fegal proceeding it
significantly uffect Lender's rigbulnﬂwpmmwchuapmm g in banknupicy, pmbab:.forcondmmnmxnor

forteiture or o enforce lawa or regulations), thén may do and pay for whatever 13 necessary 10 protect the value of

G ety T i ey Lenders oy Sl gy iy st b i
ty over e, i coudt, reas s’ eniesing o the

repairs, Although Leader may mgamdenh &;w%mw.lmdadmnotmbdon

ﬁ;.ﬂﬂm o7 e L (e
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Any mmnummwmmmhmmvmmmmwmawmmm
Motigage. Unless Barrower and Lender agree 10 olher termy of payment, these unounts shall besr interest from the of
disbursement at the Noie rale and shall be paysble, with inlerest, upon notics from Lender to Barrower requesting payment,

CONDEMNATION
The foliowing aubneragraph is addsd to Covenant 9 of this Mortgage:

The 0 such procecds and e mee of such procesds shall be poverned by, and applied in accordincs with, the
wg&dmmdswmmdauumhmuahwemwgmmbﬂumﬁm

NO CONFORMED COFY
Cavenant 14 of this Mortgage s deloted.

DUE ON FURTHER ENCUMBRANCE
The st of Covenond 16 of this Morigage ks deleted wad replaced with the following:

If Borrower solls, transfors or furthor encumbery sll or any part of the Property or an intereat therein, or allows an inicrest
therzin to la obtained by a third , without Lender's prior writien consent, Lender may daclare all of the sunw secured
by this Jostzage to bo intcly due and payabio,

LENDER'S FLCUTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
Tha wext of Coveruni 17 of this Mortgage is deleted and repleced with the following:

Upon Borrower's beeaca ~f any covenant or agrezment of Rorrower In this Mortgage, including the covenints to pay when
due sny Sums Secwed bn this Morngege, or any slinnltaisous or subsequent agreement between Borrower and

relating to this wensacticn, Lader, &t 's option, may declare all of the Sums Sccured by this Morgage o be
hmwﬂmly duc and payauie withnut notice or dernand ("Linumediate Payment In Full™),

1f Lender requires Immodiate Pavagat In Full, Lender may invoke the remedies permined by mpplicable law, such as

brlnim‘galnwmimukuwanuofrmwu‘umm:g-glu.sinlbePro and to have the

or another person may acqulis the Property, This is known a9 * ure and salo,” In

provided in this Covenant 17, including « lyvsuit foreclosure and sale, Lender will have the right 1o co
allowed by law, including. but not limitea v, nasonable uttomeys’ foos, count cosw, and cost nmentary avidencs,

abszac and title reports,
If there iz & Coreclosure and sale, Bocrower sgrocs that 77w property may he sold in one or more parcels,
DISCONTINUANCE OF ENFORCEMENT

The hrase of the text of Covenant 18 of this Moty apn (from "Notwithstanding® to "i:*) is deleted and replaced
wih o otowing ‘

-
)

Notwithstanding Lender's acreleration of the Sums Secured by thic wmm to Borrower's byvach, Lander, st 1ts so0lo
upﬂon.mlzghwnﬂnmgnypwmdtmqubywwmmmm ¢, &t sny time prior 0 entry of & judgment
eaforcing this Montgage if!

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is daicied and replaced with the following!

As additional security hereunder, Borrower hierchy aaigng ko Lender the reats of the I'ropstty, provided that Borrower shall,
prior to default bereunder have the right to collect sud retuln such ronls as they become due wnd payabie,

Upon default hereunder, Lender, in person, by agent or by judiclally Inted receiver shail be 7atitked 10 enter upom, take
anunouofmmgndwmtymd/ormcomnnmuome including those pas e, Al rents collected
y Lender or the recelver shall be applied first b payment of the costs of management of the Piorerty and collection of
reats, inchuding, but not tmited to, recaiver's fees, premiums an recelver’s bonkld and reasonahle attoracys® fees, and then W
the Sums Secured by this Morigage. Lender and the receiver shall be liable to account only for those ra’s 8 tually reccived.
Bmwgivm!mdumoﬁmwbavoarwdvunppohmd.whuhamndmavuucofmcmtyl:wonhumthan
the smount Barrower owes 0n this Modgage,

RELEASE
The wext of Covenant 20 of this Moxtgage ia deleted and roplecad with the following:

Upon payment of all sums sccared by this Mortgage, Lender shall releage this Marigage. Bomower shall pay all costs of
recosdation, if any.

&;mzm (e4om Ihg IL (T4}
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LEGISLATION AFFRCTING LENDER'S RIGHTS

If enactment or expination of applicable laws has the effect of rendering sy proviskon of the Noto or this Morigage
anéaforceahls aceocding 10 ite terms, Lender, ot (tr option, may mquire Tinmediato Payment In Full of all Sunw Secured by
this Mortgage and may invoke sy romedics pormalticd by Covenant 17,

DEFENSE OF LENDER'S RIGUTS
It Londer has w defond iis righty under the Note and this Mortgage (inoluding foreclomtire and sale), then my money Londor
has to pay w0 defend ils rights shall be added to the amount Borrower owes Jender, Barrower understade that Londer may
ask a attorney to foveclose this Mosgage, to collect money Borower owen under the Note sod this Mortgage, of to enforce
any of the promises Borrower has made, and that bis foes and costs are included in the money plus iverest Hormower will
have W pay under the terins of this Covenant. Borrower shall pary this money promptly, al Lendes's roguest.

ADDITIONAL CHARGES
Borrower agroas to pay all reasonable charges In connection with the servicing of this loan inchuding, but not Emited to,

obiainlag p.r scarches and bills in processing insurance loss payments, ownership transfers, releases, easements, consents,
extensicks, = ifications, special agrecinents, assignments, reduction certificates and satlafacdon of mortgage.

SALE OF NCTF; “HANGE OF LOAN SERVICER

Ths Note or & patizl intereat in the Nowe (logether with thiy Mortgage) may be sold one or mere times without notics o
Borrower, If there 13 a caznge of the Loan Servicer, Borrower will be given written notice of tho change. 1f this Morigago ls
ﬁeﬂbymm.m.;myptrﬂonufmhmdumy.utmcopﬁonofthelmdu'mmomimbodwnednuumd

HAZARDOUS SUBSTANCES

Borrower shall not causo or pamit the Jcesnce, use, dispost, starage, or relsase of any Hazardoos Substanoes on cr in the
Property. Borrower ahall not do, nr llow anyone elso to do, snything affecting the Property thit i in violation of any
Environmental Law, Tho pereceding two scaterices shall not apply o the presencs, use, of storage 00 the Property of amall
ouontities of Hazardous Substances that are| geuerally recogulzad o bo oppropriaw to nornal residentisl uses and w
mainienance of the Property, As used in this Covenant 41 “Environmenta) Law™ means fodess) lawy and Laws of the
Jurisdiction where the Property b located that related w acaith, safety or cnvironmental protoction,

DESCRIPTION OF PRIQR MORTGAGE| NO FUTUIRR ADVANCES

The morigaged propenty i3 subject 1 n existing Morgage, fusd MARCH 23 1892 \ from the
Borrower as moctgagor, to WORLD SAVINGS AND LOAN ASGN '
a3 mortgagee (the “Exlsting Mortgagos™), recorded in Piat Book 97275021  ,  Page of the Public
Records of County, Iinols (the "Firmt
Mortgage™), which First Momgags securét a promissory noe L. the origmal principal amouwnt of
$ . This mongage is subject to the First Meirage o the eatent thes the First Morigage
constitutes & valld and prior Hen on the mongaged property as of the dae hero”. The Barrower agrees that it will not
requast or acoept any fulre advances ov loans from the Exlstng Morigagee, b reecsurs or msigne which would be
secured by the lien of the First Morigage and the request for or acceptancs of any s> future advances or loans shall
coustmte an event of dofault under tis morgage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage o in the Now secured hereby shall at sy s hersafier be held 1o
be a waiver of any of tho other terms heteol or of the Now secured herehy, or future walver of the sam covenant.

It is agreed that nothdng herein confained noe any trangaction related thereto shall be construed or a0 oparate & b roquire the
Mortgagor io pay Iniezest at a rale greaier thaa it is now lanwful in such case to coatract for, ar w maks sny payment o & do
sny act contrary to law; that ahould any provision of this deed be found to violate tho laws or court decisions of tho Stale of
Iinals or the United Statna, such provision shall be desmed to be amended to comply with snd conform to such lews and

doclslons.

ﬂ;‘um 18447) M I {T04)
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.CHANGING THIS MORTGAGE
Except &3 provided in Coveant 40 above, this Morigage may be changeG oaly if Lender snd Boerower both give their

wrliten cousent,

‘This Rider is & part of the aizached Mortgags mnd, by signing below, Dormower agrees to oll of the ahove.
/

/j/
‘r/)‘?b; M’ﬁxf

G;ACIELA VILLALOBOS

WITNESIES:

4

|

County sst P’Uh

\(ﬁH’f\ S((‘]{,[f | , & Notary Public in and for said county and stats,

same person(s) whoso[name(s) |57
instrument, sppeared bet 4o me hia dlﬁpmm, wisdged
/ signed and dellvered uy i instrument as /yw
vohuntary act, for the Teeg and purposes thereln set forth,

Gimmdamywmd%ww%h day of Mt

. AL
OFfrtCiAL.B\S(é;{ i U(

BLIC, STATE OF ILLi
w}é%mﬁsmm EXPIRES 1/24/98
MM«.

CHEMICAL BANK N, A,

QName)
2970 WILDERNESS PLACE, #120
BOULDER £0 80301

{Addrma)

{Spate Below This Line Reserved For Lander and Rocordar)

& '-.-'129201! () AN-a 1, (7104}
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