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MORTGAGE CC30- 611530

THIS MORTCAGE ("Security histument”) is given on Junuary 10, . The mortgugor is

REX A. RAMBO and HUSAN M. RAVAL |, His Wife

("Borrower"). This Securily Ingtrument is given to

Draper and Kramer, Inc,

which is organized and cxisting under the lawsof ~ ¥llinois , and whose

sddresgis 33 West Monroe - Suite 1900, Chicago, IL %0503
("Lender™). Borrower owes Lender the principal sum of

PIPTY NINE THOUSAND NINE HUNDRED & 00/100

ZBLOS6

Dollare (US. § . 59,800.00 ),
‘This debt is cvideaced by Borrower's note dated the same date as this Security Instrusizay ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payablc on Pebruary 1, %323 -, This Sceurity (&
Instrument secures 1o Lender: (@) the repayment of the debt evidenced by the Nole, with inteicst, dnd all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiaph 7 1o protect the security of
this Security instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument und (he

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following aeeenibad property located in
Cook County, Ninols:

SRE LEGAL RIDRR ATTACHED

i) od-26- 117" 007

which has the address of 4511 KINGSWALK, UNIT 2D, ROLLING MEADCWE [Street, City),

[llinois Illinocie (“Property Address");
|ZipCode] 60008 ’,.%J

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMFNY
Q “ Form 3014 9/%0

VAP MORTOAGE CORMS - 212)203-8100 - (800 ' TICOR TITLE INSURANCE
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TOGETHER WITH all the improvements now or hereafler erected on the property, and ull ensements, appurienunces, snd
fixlures now or hercafter a part of the property, All replacements and additions shall slso be covered by this Security [nstrument,
"All of tie [oregoing is referred w in this Security Instrument o8 the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right b mongage,
grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of record. Borrower warrants and
will defend generally the title to the Property ageinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction Lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a wrilien waiver by Lender, Borrower shall pay 0
Leader on the day monthly payments are due under the Note, until the Notc is paid in full, 2 sum (“Funds") for: (a) yearly lxes
and assessments which may attain priority over this Sccurity [astrument as a licn on the Property; (b) yearly leqschold payments
or ground rents on the-Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, of
any; (c) yearly morgsge insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in actordance with the
provisions of paragrapl ¥i-in licu of the payment of mongage insurance premiums, These items are called “Escrow ltems.”
Lender may, ot any tme, eoilzzt and hold Funds in an amount not 1o exceed the maximum amount o lender for o federally refued
morigage loan may requirc i Sorrawer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 4.5:2. Section 2601 #1 seq. ("RESPA"), unless another law that applies Lo the Funds sels o lesser
amount. If 3o, Lender may, al anyric, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the arount of Funds due or-die basis of current data and reasonable cstimates ol expenditures of future Escrow llems or
otherwisc in accordance with applicable lav,

The Funds shall be held in an tnsitution whoss-deposits are insured by o federnl agency, inatrumentality, or entity (including
Lender, I Lender iy such an institution) or in gny Pedera! Home Loan Bunk. Lender sholl npply the Funds 1o puy the Bscrow
ltems. Lander may not charge Borrower Tor holding opd applylng the Funds, annually anulyzing the escrow aecount, or verifying
the Escrow licms, unless Lender pays Borrower intezelt #a.ihe Funds and applicable law permits Lender 1o muke such a churge,
However, Lender may require Borrower to pay a one-tirad. charge for an independent real cstate W reporting service used by
Lender in conncction with this loan, unless applicable law prividis otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Harower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that inierest shall be paid o the Funds. Lender shall give to Borrawer, withowt charge, an
annual accounting of the Funds, showing credits and debits to the Furd=‘ard the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for il sums secured by this Sceurity Instrument.

If the Funds heid by Lender exceed the amounts permitted to be heid byciplicshle law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in v/iting, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make wp the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompty refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prita to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii aganst e suins secured by this
Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, ail payments received by Lanzer under paragraphs
! and 2 shall be applisd: first, to any prepayment charges duc under the Noig: sccond, 1o amounts payabic vauer paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shail pay all luxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments o ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be poid under this paragraph. If
Borrawer makes these payments directly, Borrower shall promptly fumnish 1o Lender receipts evidencing the paymens,

Borrower shall prompuy discharge any lien which has priority over this Sccurity Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ngainst cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the tien
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may atiain priority over tius
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or ke one or more
of the actions set forth above within 10 days of the giving ol notice.
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5. Huzurd or Property Insurance, DBorrower shall keep the improvements now existing or hereafier esccted on the Property
insured aguinst loss by fire, hazardy included within the term “extended coverage” and any other hazards, including Noods or
flooding; for which Lender requires insurance. This insurance shall be maintained in the amounts snd for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonabty withheld. If Borrower fails to maintain coverage Uescribed above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable (o Lender and shall include a standard mortgage clause, Lender shal)
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrawer otherwise agree in wriling, insurance procecds shal! be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security i3 not lessened. I the restoration or
repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any cxcess pald to Borrower. [f Borrower abandons the
Property, or does notanswer within 30 days o notice from Lender that the insurance carrier has offered o settle n clvm, then
Lender may collect the .nsurance proceeds. Lender may use the proceeds Lo repair or restose the Property of to pay sums seeured
by this Security Instrur.ent, whether or not then due. The 30-day period will begin when the notice is given.

Unicss Lender and Eorower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due datc of the monthly pavinenis referred w in paregraphs 1 and 2 or change the amount of the payments, 1 under puragraph
21 the Property is acquired by-Lrider, Borrower's right o any Insurance policies and proceeds resulting from damage to the
Property prior to the scquisition shall pass to Lender to the exient of the sums secured by this Security Instrument immedintely
prior to the acquisition,

6. Occupancy, Preservation, Maintcnguc: and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shail continug 10 aczupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Bortow.r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on &1: Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good {aith judgmeni could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Inswvenent or Lender's sccurity interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing thi eotion or proceeding o be dismissed with o ruling thay, in
Lender's good faith determination, precludes forfeiture of the Borrowed's interest in the Property or other maerial impairment of
the lien created by this Security Instrument or Lender's security interest, Bosrower shall also be in default if Borrower, during the
Joan application process, gave materially [alse or inaccurate information or ctziements to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Notc| inciuding, but not limited 10, representations
concerning Borrower's nccupancy of the Property as a principal residence, If this Security, Instrument is en a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tile to the Prepeity -the leasehold and the fee tite shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails o perform the covepanis and agrecments contained in
this Sccurity Instrument, or there is a legal proceeding that may significamtly affect Lender's nights s the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther: !.ender may do and pay
for whatever is necessary Lo protect the value of the Property and Lender’s rights in the Property, Lender's actions may include
paying any sums secured by a lien which has priority aver this Sccurity Instrument, appearing in cour:, paying reasonabic
attorneys' fees and entering on the Property to make repairg. Although Lender may take action under this pa‘ag aph 7, Lender
does not have 1o do sa.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccunity
Instrument. Unless Borrower and Lender agree w0 other terms of paymenl, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Sccunty
[nstrument, Borrower shall pay the premiums required to maintain the morgage insurance in cffect f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent w0 the
cost to Borrower of the mortgage insurance previously in effect, from an altemale morigage insurcr approved by Lendea. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or cuased o
be in effect. Lender will accepl, usc and retain these payments as 8 loss reserve in licu of mortgage insurance.
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payments may no longer be required, at the optian of Lender, if mortgage inyurance covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ngain becomes uvallable und is obtnined. Borrower shall pny the
'premiums required to mainiain morgage insurance in cffect, or to provide & loss reserve, until the requirement for mortgnge
insurance cnds in Accordance with any writien agreement between Borrower arid Lender or applicable law.

9, Inapection, Lender or its agent mny make reasonable cntriey upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby nssigned and
shall be paid o Lender.

{n the cvent of & lotal laking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether of not then due, with any excess paid 1o Borrower, [n the event of n partiad aking of the Property in which the {air markel
value of the Property immediately before the taking is equal (o or greater than the amount of the sums sceurcd by this Sccurity
(nstrument immedintely before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the towl amount of
the sums sccured impicdiately before the taking, divided by (b) the fair market velue of the Property immediately before the
taking, Any balance siizi: be paid to Barrower, [n the event of a pantial taking of the Property in which the fair market vidue of the
Property immediately Uefses the taking is fess than the amount of the sums secured immedialcly before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall he applicd Lo the
sums secured by this Security-fizuument whether or not the sums are then due,

If the Property is abundoned by Borrower, or If, ufier notice by Lender w Borrower that the condemnar offers to mke an
award or setile a claim for damages, Brrrower falls o respond to Lender within 30 days after the date the notice iy given, Lender
is authorized (o collect and apply the-proceeds, at its option, cither Lo restoration or repair of the Property or 10 the sums sccured
by this Security Instrument, whether or nol thun que.

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shall not extend or postpone
thie due date of the manthly payments referred 0 o0 paragraphs ) and 2 or change the amount of such payments,

11, Barrower Not Released; Forbearance By LepJer Not @ Waiver. Exicnsion of the time for paymient or modification

- of amortization of the sums secured by this Sccurity Inatniment granted by Lender 1o any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse toiexiend time for payment or otherwise modify amortizaticn of
the sums secured by this Security Instrument by reason of any derand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right cr rewiedy shall nol be a waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sizaors. The covenanis and  agreements of - this
Security [nstrument shall bing and benefit the successors and assigns of Linder and Barrower, subject (o the provisions of
paragraph 17, Borower's covenants and ngreements shall be joint and severes. Ay Borrawer who co-gigns this Security
Instrument bul does not cxecute the Notz: (2) is co-signing this Security [nstrumcat-only to mortgage, grunt and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is'ne. nersonally obligated tw pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any owher Borrower ray agree t0 extend, modily, forbear or
make any accommodations with regard 10 the terms of this Security [nstrument or the Note witiou! thal Borrower's consent,

13. Loan Charges. 1f the loan secured by this Sccurily Instrument is subject 1o a law whith set maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colleeted or 1o be collecied in ronnection with the loan
caceed the permitied limits, then: (a) any suct: foan churge shall be reduced by the amount necessary 10 cedce the charge (o the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making s-dicoi payment Lo
Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepaymenl without any prepayment charge
under the Nole.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied w the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first closs mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of lhe
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Insrument or the Noe
conflicts with applicable (aw, such conflict shall nat affect ather provisions of this Security Instrument or the Note which cun be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note arc declared 1o

be saverable.
14 9/8¢
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16, Borrower's Copy. Borrower il be given one conformed-copy of the Note and of this Security [nstrument,

17. Tranafer of the Property or « Beneficla! Interest In Burrower, 11 all or any part of the Property or any intterest i i iy
S0id or pransferred (or if a bcncl!tcin! intcrest in Borrower i soid or transferred and Borrower iy not a natural gcrmn) withoul
Lender's prior writien consent, Lender may, al Jis option, require immediate payment in full of all sums secured by this Securiry
Instrument. However, this option shall not be cxercised by Lender if exercise Iy prohibiied by federl law as of the dute of this
Security Instrument.

{f Lender exercises Lhis option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dmc?ﬁe nolice is delivered or mailed within which Borrower mus! pay all sums securcd by this Security
Insrumen, }f Borrower fails 1o puy these suma prior W the cxpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Barrower,

18, Buerower's Right to Reinstate. ([ Borrower meets certaln condltions, Borrower shall have the right © have
enforcement of this Security fnstrument discontinued ut any time prion o the carller of: (a) 5 dayy {or such other period as
applicable law may specify (ot reinstaternent) before aale of the Property qursuum 1o uny power of sale contained in this Securit
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) puy Lender mf
sumy which then would be duc under this Security Instrument and the Note as Il no acceleration had occurrc(]: {b) cures any
default of any other covenants or agrecments; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but
not limiied to, reasonahle attorneyy' fees: and (d) takes such sction as Lender maY reasoniably require o assure thay the lien of this
Security Instrumeny; Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continvé- unchanged. Upon reinstatement by Borrower, this Security Instrument und the obligations secured
hereby shall remain fully Zifective as if no acceleration had occurred. Hawever, this right 1o reinstate shall not upply in e case of
acceleration under paragrapii 47

19, Sale of Note; Chauge o Loan Servicer, The Now or 2 panial interest in the Note (together with whis Sccurity
Instrument) may be sold one or-mor2 times without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer*) that collecis maathly paymenis due under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer urrziated 1o a sale of the Notc. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accorance with paragraph 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and thy-wdiiess 1o which payments should be made. The notice will also contain sny other
information required by applicablc law,

20. Hazardous Substances, Borrower shal! now cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borroviér shall not do, nor allow anyonc else 1o do, anything affecting the Propeny
that is in violation of any Environmental Law, The precuaing two seatences shall not apply 1o the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances tiatare generally recognized to be appropriate to normal residential uses
and 1 mainenance of the Property.

Borrower shall prompy give Lender written notice of ahy irnvestigalion, claim, demand, lawsuit or other action by any
governmentad or regulniory ugency or private party involving the-Praperty and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge, If Borrower learns, or is n2dfied by any governmental or regulatory suthorlly, that unr

removal or other remediation of any Hazardous Substance affecting e t*nperty is necessary, Borrower shall promptly take all

necessary remedial actions in Becordance with Environmental Law,
As used in this pargraph 20, "Hazardous Substances” are those subsarces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, Gther flammable or loxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formsideh rde, and radioactive matenals. As used in
this paragraph 20, "Environmenial Law” means federal laws and iaws of the jurisaiztion where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feulows.

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration fullowing Borruwer's breach of
any covenamt or agreement in this Security Instrument (but not prior to acceleration urder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirec t='cure the default; (¢)
# date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the dute specified in the notice may result in acceleration ¢f the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt Further inform
Borrower of the right to reingtate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defaultl is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lencer
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parapraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release thiy Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestgad exemption in the Property.
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24, Riders 1o this Secr:city Instrument. If one or mose riders are executed by Borrower and recorded together wilh this
Security nstrument, the coveran's and agreements of each such rider shall be incorporated into and shalf amend and supplement
the covenants and agreements of Zitis Cecurity [nstrument as if the rider(s) were a pant of this Security [nstrument.

{Check applicable box{cs))
(] Adjustable Raie Rider (%] Condominfum Rider ) 1.4 Fomily Rider

(] Graduated Payment Rider {] Planned Unit Development Rider L] Biwcekly Paymeni Rider
(] Bailoon Rider ") Rate Improvement Rider (] Secand Home Rider
] V.A. Rider (=) Cther(s) [specify)

BY SIGNING BELOW, Borrower nccepts and agrees 10 the Linrs and covcnants contained in this Sccurity Instrument and in
any rider(s) executed by Borrower and recorded with it. T

Witnesses:
S:E‘ {73
SUSAN d. PIoTBO -Ruttower ¢

L]
1)

N
(Seal) N
‘Berrower (§

/ /’Z <y st@ (Seal) 3 (Seal)

REX A. -Borrower -Borrower

)7 County ss:
Md@&(/ , 4 Notary Public in and for said county and state do hercby certify that

[
@7 ﬁ /Q 4 %ﬁ . personally known to me (o be the same person(s) whose rame(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as {rec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this
JUDITH G. MARSAN
My Commission Expires: ~ NOTARY PUBLIC ' L S —
My Commisston Expires Juty 20, 2061

STATE OF ILLINOIS,

This Instrument was prepared by:

m SAL) a1 Pagadal s Form 3014 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this loth day of January . 1998
and ls incorporated int and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's

Nols o

Draper and Kramar, Inc.
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at

4511 ‘RI%NGEOWALK, UNIT 2D, ROLLING MERADOWS, Illinois 60000

[Propenty Addren}
The Property includss < unit in, together with an undivided interest in the common clements of, a condominium
project known as;

KINGS WALK I CONOCMINIUM

Name of Condominium Froject|
{the "Condominium Project”). If the swners association or other cntily which acty for the Condominlum Project
{the "Owners Association”) holds tile o nroperty for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addiued to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenani ¢ nd sgree as follows:

A. Condominium Obligations. Borrower sholl’ peform all of Borrower's obligations under  the
Condominium Project’s Constituent Documents, The *Copstinent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-iavws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall prompuly pay, when duc, all dues ans assessments imposed pursuant to the Constitent
Documents,

B, Hazard Insurance.  So long as the Owners Association-maintains, with a generally accepted insurance
carrier, o "master” or "blanket” policy on the Condominium Praject which s, satisfactory lo Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moniiy payment o Lender of Lhe
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazard insuraice coverage on the
Property is deemed satisfied Lo the extent that the required coverage is provided by the Owneis Arsoziation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurtince coverage.

{n the event of a distribution of hazard insurance proceeds in licu of restorution or repair following » loss to the
Property, whether 1o the unit or to common clements, any proceeds payuble to Borrower are hereby gsziined and
shall be paid to Lender for application to lhe sums sccured by the Security Instrument, with any excess paid to
Borrower,

C, Public Liability Insurance,  Borrower shall take such actions as may be reasonable Lo insure that the
Owners Association maintains a public liability insurance policy accepuble in form, amount, and cxient of
coverage to Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether ot e
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unit or of the common elements, or for any conveyance in Ltu of condemnation, are hereby aysigned and shall be
paid to Lender, Such proceeds shall be applied by Lender o the sums secured by the Security Instrument ny

provided in Uniform Covenant 10,
E. Lender's Prior Consent,  Borrower shall not, except afier notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property ar consent to!
{i} the abandonment or lermination of the Condominium Project, except for abandonment or

wrmination tequired by law in the case of subsiantial destruction by [ire or other casualty or in the case of a taking

by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documenty If the provision iy for the express

benefit of Lender;
Y termination of professional management und sssumption of sell-management of the Ownery

Association; or
(v} wy sction which would have the effect of rendering the public linhility insurance covernge

maintained by the Dwhees Association unscceptable to Lender,
F. Remedies. [t Fonower does not pay condominium dues and assessments when due, then Lender mny pay

them. Any amounts disturs~d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unlces Barrower and Lender agree io other terms of payment, these amounts shall bear
interest from the date of disbursesicnt at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment,

BY SIGNING BELOW, Borrower acceps s agrees to the lerms and provisions contained in this Condominium
Rider.

4 = (Seal)

REX A ’MV‘) Harrower
ﬂ%&fﬁ/ (Seal)

SUSAN M. M@J -Borrgwer

(Seal)

Harrowar

(Seal)

‘Borrower
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PARCEL 1:
UNIT 4511-2D IN THE KINGS WALK I CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SQUTHWEST 1/4 OF THE NORTHWEST L/4 OF SECTION 2§,
TOWNSHIP 42 NORTH, RANGE 10 EAST CF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "AY
TO THE DECLARATICN OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,

L

RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE KINGS WALK
94,341,472

CONDOMNIUM ASSOCIATION RECORDED AS DOCUMENT NO.
TOGETEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENT>

PARCEL Z«

NONEXCLUSIVE ZASEMENT IN FAVOR OF PARCEL 1 FOR INGRESS AND EGRESS
AS DEFINED, CRFATED AND LIMITED IN SECTION 3.2 OF THAT CERTAIN
DECLARATION OF COVENANTS, CONDITION, RESTRICTIONS AND EARSEMENTS
FOR KINGS WALK MASTER HOMEOWNERS’ ASSOCIATION DATED APRIL 14,
1694 AND RECORDED APRIL 15, 15%4 AS DOCUMENT NUMBER 94,341,471
OVER AND ACROSS LANL DESCRIBED AND DEFINED BY "COMMON ARES®

THEREIN,

62285056

MORTGAGOR ALSO HERERY GRANTS TO MORGAGEE, ITS SUCCESSCRS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TG THE ABOVE
DESCTIBED REAL ESTATE, THE RIGHTS AND EASEMENT FOR THE BENEFIT OF
SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OrF

CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTICONS,

CONDITIONS, COVENANTS AND RESERVATION CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION

WERE RECITED STIPULATED AT LENGTH HEREIN.

» . N
L) ! ‘
— \.--- e
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STATE OF ILLINOIS

COUNTY OF COOK

I, THE-UNDERSIGNED, A NOTARY PUBLIC IN ANO FOR THE COUNTRY
AND STaTC AFOREsnID,fQO HEREBY CERTIFY THAT
SIS 22 A ckrefn

S PERSONALLY
KNOWN TO ME-TG BE THE SAME PERSON(S) WHOSE NAME(S) IS/ARE
SUBSCRIBED TO(THE FOREGOING INSTRUMENT APPEARED BEFORE HE
THIS DAY IN PCWSON AND ACKNOWLEDGED THAT __HE__ SIGNED,
SEALED AND DELIVERLE THE SAID INSTRUCTION AS OWN
FREE AND VOLUNTARY ACT FOR THE USES AND PURPOSES THEREIN
SET FORTH. INCLUDING THE RELEASE AND WAIVER OF THE RIGHT |

OF HOMESTEAD,

0_NOTARIAL SEAL THIS _/ Z¢Aonv OF

EN UNDER MY HAND AN
b1bt o 18
> AT
/{;lkz%faa_ dﬂgi;zz;zzyzi“‘wxm

NOTARY PUBLIC

MY COMMISSION EXPRIES

h.équgihun.”ﬁnﬂh .
AL s )
o DEBBIE srvn‘rﬁL g
Wmnmmmnwmmw
MY COMMISSION EXPIRES 97295
L TN VN R,
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