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AN SAS,‘HUSBAND AND WIFE
("Borrowcr") ’I’hisSccurity 'Inctrumcm Js giveno
TH&HPIRST NATIONAL BANK OF-, CHICAGO
g
FEALHE] i Tl e
wﬂlrh is Orgam.'cd und cxlsun,g under 1hc !an of THE S’I‘A'l“' 0"" IhLINOIS S :md whosc
address iy 1825 W. LAWRENCE AVENUE - I ,
e CHIQAGO, Il 60640 . ( t,u?fief") Borruu.'er owce. Lundcr th pnncipal eum of
ONE HUNDRED FORTY THQUSAND & 00/100 - :

! o mam(Us 5 140,000.00 SR
Thm d:,bl is wndcmcd by Borrower's note (1ﬂlu| the sume date oy (his Sunri%y Instzusaent (“Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due ond payable on - December (1. 2024 - - . This Security
[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with intraret, and all renewvals, cxluhmns and
modifications of the Note; (b) the payment of all other sums, with-interest, advanced under paragsaph 7 1o protect the sceurity of -4
this'Seurity Instrument; and (c) the performancs of Barower's covenants and ngreements undes-his Securily Instrument and the 3,
Note. Far:this purpose. Borrower docs herehy morlg,n;,,c gr.\nt and convey to Lendar Lhc foltowmg dc«c ibed pmpcny Incated'in
TAX -ID ﬂ 13.02-213-040 i CooK - County. [Hmmq' }_--3
T . R e
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THE :NORTH "/3 oF bOT iz AND THE SQUTH ?/3 OF. LOT 33 IN BLOCK:1 IN.-
OLIVER SALINGER AND COMPANY'S 3RD KIMBALL BOULEVARD. ADDITION' TC:'NORTH
EDGEWATER, BEING A SUBDIVISION OF PART OF THE WEST 1/2 'OF'THE: WEST . 1/2 -
OF i THE NORTH' EAST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH; ‘RANGE!13,  EAST
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paymenty may ne longes be reguired, ot the option ol Lender, il mortgage insurance coverage (in the quum and for (he period
that Lendur requires) provided by an insurer upprnvcd by Lender ngnin beeomes available amdd is obtined, Borrower shall pay the
prembums required (0 muintnin mortgage lnsurance in effect, or 10 pravide o loss reserve, unli) e requirement for morigage
insurance ey in aceordunes with sy writlen agreement between Borrower and Lender or applicable lw,

Y, Tnapectlon, Lender or its agent may muke rensonable entries upon and Inspections of the Property. Lemder shull give
Borrower notice i the time of or prior to an inspection specifylig reasonahle caise for the ingpection,

A0 Condemnntion,  The procceds of any award or cluim for domnges, dircct or consequential, in connection with any
conddinnallon or other- inking of any purt of the Property, or for unweyunu. in hcu uf cnndummtmn are hcrcby uw,necl and
sheill be paid 10 Lerider,

In the event of o 1ot wking of the Praperty, the proceeds shnli be upphdd i thc sums \ccuru! by this Sceurfty ln~.1rmncm
whether or not then tue, with any eacess paid 1o Borrower, [n the event of a partlal taking of the Property in which the Talr imarkel
value of the Property immediately before the 1aking 13 cqual 1o or greater than:the nmount of the sums secured by this Seeurily
Instrument immedintely belore the taking, unless Rarrower and Lendor ollierwise-agree in writing, the sums secured by this
Security Instrument shatl he reduced by e minount of the proceeds multipticd by the follawing fraction: (a) the i) amouny of
the sums secured imradinely belore the tking, divided by () the fair markel value of the Property immedintely belore the
taking. Aty balance shali be paid 1 Borrower, In the event of i purtinl tsking of the Property in which the fair market vidue of the
Property immedintely Yefzer the taking 8 lews than the amaunt of the sums sectired immedintely bofore the tiking, widlens
Barrower and Lender ntherwise agree in writing or unfoss applicable law-otherwise ]:mvulm. the pruwul-; qmtll he nppllul toy thes
sumg dccured by this Security rirvment whether or not the sumy are theh due,

If the Property is sbandoned by Porrower, or if, after notice by Lender to Borrower thm the condemnor oifers 1o muke an
award or settle & claim Tor damages, Berenwer [aits to respond to Lender within 30 days after the dute the notice is given, Lender
i¥ authorized to collectand apply the procesds, ot its option, either to restoration -or-repair of the-Property or (o the sums secured
by ‘this Sccurity Tustrumerit, whether or not thep dae.

‘Unless Lender and Borrower otherwise agree iserhting, any application ol proceeds Lo prinelpal shall notextend or posipone
the due datc of the monthly payments referred te in nameraphs | and 2 or change the simount of such paynerits,

11, Burrower Not Released; Forbesranve By Lerder Not a Waiver,  Bxtonsion of the time for payment or modification
of amortization of the suma sccured by this Sccurity Wnstrumant granted by Lender to any successor in interest of Borrower shall
not oprerute (o release the lisbility of the origingl Botrower or Borrower's successors In interest. Lender shall nat be reghired 10
comemence proceedings agninst noy successor in inlorest or refuss o sxtend titmo for payntent or otherwise nudily nmortization of
the Yuiny secured by this Sccurlly Instrument by reason of any deman’ made by the originnl Bormower or Borrower's suceussors
In-inerest. Any forbearance by Lender In cxuunlng any nghl or remeay shalk tiot lx, i walw:r' of ar pn.c!mlc the excreise uf any
right o remedy. :

12, Successors and Assigns Bound; Joint and chra! Lmbillty, Cu-nun' s, The uwemmt.s nnd ugreements  of  hig
Security Instrument shall bind and benefit the successors and assigns ef Londer ond Borrower, subject 10 the provisions of
puragraph 17, Borrower's covenanis and agreemems shull he joinl and severn’; Any. Borrower who co-signs this Sceurity
Instrument but does not exeowte the Note: (#) is co-gigning this Securlty Instrument esiy to morlgnge, grant and convey thet
Burroswee's interest in the Property under the erms of this Sceurity lngtrament; (h) Is noLgsrsonally obligated w pay the sums
secured by thie Security Instrument; and () agrees that Lender:and: any othor Borrower muy agree to extend, modily, forbear or
make any accommodations with regard w the terms of this Sceurity Instrument or the Note without hat Borrower's consent,

13, Loan Charges. [ the loan secured by this Security Instrument is subject to-a lw which w2 maximum loan charges,
and that law is tinally Interpreied so that the interest or other foan charges collected or to be collecied in.zgmaection with the loan
exceedl the permitted limits, then: (u} any such loan charge shall be reduced by the amount necessary to relare the charge lo the
peemitted fimit; und (b) any sums aleeady collected from Borrower which excesded permitted fimits will be refantied 1o Borrower,
Londer .may choose (o make thig relund by reducing the principul owed under the Nolo or by making o dircet payment to
Borrower. 11 a refund reduces principal, the reduction will be treated as a [mrtiill prcpaynwnr without- uny prepayment charge
inder the Note,

14, Notices, Any notice (6 Borrower provided for in this Sccurity Tnstrument shall be given by dulivering It or by mailing it
by first class mail uness npplicable faw requires use of another method. The natice shall be direcled to the Property Address or
any- other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first cluss mail to Lender's
address staled herein or any other address Lender designates by notice i Borrower, Any notice providef for in this Swurily
Imlmmcm shall be desmed (o huve been given tu-Borrower or Lender when given as provided in ihis paragraph,

15, Governing Law; Severability, Thiy Sccurity [nstrument :shall be ‘governed by federal -law and the Iaw of the
jur!sdlcﬂun' in which the Property is located, In the ovent that any provision or clutse ol -this Security Tnstriment or e Note
conflicts with applicable faw, such conflict shall not affect other provisions oft this Security Instrument or'the: Nole which cun e
given effect without the: cunﬂicunb prnvnsmn To iins cnd the: pmvis.mm of thls bccursly Instrumcm und the Nolc arc da.lurcd to
besevcrahlc. CT : A R AR ;
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16, arrower's Copy. Borrower shull be given one conforimed copy of the Note and of thig Security Instrument.

47 Eranster of (he Property or 8 Seneficial Dnterest in Borrower, 17 all or any pant of the Property or any interestin i s
a0l or transfecred {or 1F o hcncr"lcint titerest In Borsower in sold or translerred ang Bosrower is not & natural person) withoti
Lender's prior writien consent, Lender mhy, t lis opdon, require immedinte pyment i [l of alt sums secered by this Seewrity
Inétrumdnt, However, ihis option shall sot be caereised by Lender i exerclie Kl prohibited by federal Inw as ol the date of this
Secarity Instrument. ‘

if Lender excreises this option, Lender shal! give Borrower notice of acceleration, The notice shiall provide a period of not fess
then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Sccarily
Istrument, It Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Sceurity (nstrument without fusther notice or demand on Borrower,

(8, Boreower's Right 1o Reinstate, 10 Boprower mieets ceriain conditions, Borrower shall have the sight (o have
enforcement of this Securlly fnstrament discontinued at any tme prior fo ihe earlier of: (0} 3 doys {or such other period as
applicuble taw may speeily for reinstement) bofore sile of (he Property ptirsuant 10 any power of sale containe in ihis Scuuritr
Instrament; or (b entry of a judgment enforcing this Security lustrument. Those conditions are that Barrower: (1) prys Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no acceferation had occurred: {b) cures any
default of any other covenamts or agreemenis; (¢) pays all expenses incurred in enforcing this Securily [nstrument, including, bt
not fimited o, reasonable altorneys’ fees: and (d) akes such uction as Lender may reasonably require (o assure that the lien of this
Security Instrumerl, vender's rights in the Property and Borrower's obligation’ to pay the sums sceuréd by this Seewrhy
Instrument shalt contipne unchaaged, Upon reinstatement by Borrower, Whis Sceurity Instrument and the abligations seeured
herehy. shadl remain tutlyeTective as i na acecleration had oceurred. However, s right 1 reinstute shalt not apply in the cise of
seceleration under paragingpt 17,

19, Sale of Note; Chunes sf Loan Seevicer,  The Note or o partial interest in the Nole (logedier with this Sceurily
Instriment) may be sold one ar sanre times without prior notice to Barrower, A sile may result in o change in the entity (knowa
as the "Loan Servicer") that colleelssronthiy puyiments due under the Note and this Security Instrument. There ulsu may be one or
mare changes of We Loan Servicer vosslated 10 & sale of the Nate, If there is & change of the Loan Servicer, Borrower will be
given writlen notice of the chimge 15 iceontance with paragraph 4 above and tl{!pli&'fiblc law, The notice will state the name and
address of the new Loun Servicer and the adiress to which payments should be mide, The natice will also contain guy other
information required by applicable hw. : -

20, Huzardous Substances, Borrower shil) ol cause or permit the presence, use, disposal, slorage, or relense of any
Hazardous Substances on ar in the Properly, Borowe: shall not do, nor sliow anyone else 10 do, anything affecting the Properly
thal is in violation of any Environmiertal Law, The presaling twa senicnces shull not apply o the presence, use, o storage on the
Property of smadl quantitics of Hazardous Substances 2har are gencrally recoguized to be appropriale (o normal residentiab uyes
and (o maimenance of the Property. R T o o
.. Borrower shall prompily give Lender wrilten uotice of any investigation, claim, demand, lawsuit or othier-action by any
goveramental or regulalory agency o privale parly involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actua! knowledge. 1 Burrower learns, or ¢ notified by any governmental or regulatory mnhority, that an
remaval or other remediation of uny Hazardous Substance affecting the Properly Is necessary, Borrowes shall promptly (ake all
necessary remedial actions in necordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substinces delined as toxic or hazardous substunces by
Environmental Law and the following substinces: gusoling, kerosene, .olier Hammable or loxic petroleum products, 1oxic
pesticides and herbicitles, volatile salvents, malerials containing asbestos or foraidthyde, and radioactive matenals, As used in
this parngeaph 20, “Environmental Law” means federal laws and Inws of the jurtsdicion where the Property is located that relate

{o hierlth, safety or environmentat protection, .
- : 95038287

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree us fo5iovar

21, Acceferatinn; Remedies, Lender shall give natice te Borrower prior to acceleration fullowing Borrower's hreach of
any covenunt or agreement in this Security Instrument (but ot prior to acceleration vider paragraph 17 unless
appiicable law provides otherwise), The nuotice shall specify: (w) the defaulty (b) the action reguired to cure the default; (¢)
u date, nvl less thun 30 duys fram the date the notice is given to Borrower, by which the defaul mast be cured; and (d) i
that fullre o cure the defaull on or hefore the dute specified In the notice may resalt in accelerntica o the sums secured "
by this Security Instrument, Foreclosure by Judiciul proceeding und sale of the Property. The notice st Turther inform’.?
Borrower of the right o refnstate after scceleration mnd the right to ussert in the Toreclosure proceeding the mm-uxislunug-‘;
of a default or any nther defense of Borrewer to uceeleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ils uption, may require immediate payment in full of nll sums secured by this
Sucurily Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender™
shull be entitled to collect nll expenses incurred in pursning the remedies provided In this puragraph 21, including, but not
fimited to, reasonable attorneys’ fees and costs of fille evidence,

22, Relense,  Upon payment of alk sums secured by this Security Instrument, Lender shall release this Seewrity {nstruinent
without charge 10 Borrower, Borrower shall-pay any recordation coss,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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resremanse LUNQEEICIAL GQPY

THIS ADJUSTABLE RATE RIDER TO MORTGAGE ls madae this 51,4 day of _ noveonber.. 1994, 8nd
is incorparated Into and shall be deamed to amend snd supplemaent the mortgage of the same date {("Martgags")
given by the undersigned {"Borrower"} to secure Borrowar's Adjustable Rate Note {"Note"} to The First National
Bank of Chicago {"Lender") of the same date and covering the property described in the Martgage and locatad at:

6039 N, CENTRAL PARK CHICAGO, ILLINQIS

{Property Addrosu)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.,

The Note provides for an initial interast rate of _g _psn % and a first Change Date of _ paramier .
1809 __. Section 4 of the Nate provides for changas in the interest rate and the monthly paymants, as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Generat,
The interest rate { pay will chahge based on movaments of the index {dascribad In Section 4(C}) and rate

change limitation: [L'escribed in Sect[or‘tﬁ(EH.
i

(B Change ‘Drtes. i
The intorest rats ' nay may chang&'on the first Change Date and svery twelve monihs following tho first

Change Dato. Each duv _un which my intdrast rate could change is called a "Change Date". Since interest is
collectad in arrears, the arict.nt of my monthly payment may changa on the first day of the manth follawlng each

Change Data,

(C) The Index.
Beginning with the first Chunge Oate, my Interest rate will be based on an index. Although the Index

value on the first Change Date cannct Do predicted, the {ndex value for the woeek of oy embar : 19 _ag.
was g aap %.

The "Index” is the waekly average yinld on United States Treasury securities adjusted to a constant
maturity of 1 year as of the date 45 days belsora 2ach Change Date. The Index information is made available by
the Federal Resarve Board and alsoc published waekly in the Wall Street Journal. |f the Index is na longer
available, the Note Holder will choosea a new index ind will give me notice of this choice.

(D) Calcufation of Changes.
Before each Change Data, the Note Holder will cilcy late my new interest rate by adding 2.76 percentage

points to the Indax. The Note Holder will then apply the mits in Section 4{E) and wifl round the rasult to the
nearest . 126%. The result will be my new interest rate until “ps next Change Data.

With each interest rate change, the Note Holder will deterniira the new amount of the monthly paymant
necessary to repay my loan in substantially equal paymaeants by the matyusitv datae. ( will be notified of each change

In my interest rate ang loan paymaeant in accordanga with Section 4(G).
(E) Limits on Interest Rate Changes. 55038287

On any Change Date, ths interest rate will not increase or decrease f'or. the rate in sffect by more than
wwo {2} percentage points.

During the life of the loan, the interest rate will not increase or decrease tiom tha initial rate set forth in
Section 2 by more than 5,004 percentage points.

(F} Effectlve Date of Changes,
My new interest rate will become effective on sach Change Qate. | will pay the “mount of my new

monthly payment on the first monthly payment date after each Change Date until the amour of my monthly
payment changes again.

(G) Notice of Changes.
The Note Holder wiil mail me a notice of any rate change at least 25 days but no more than 120 days

before thare is a change in my monthly payment. This natice will Include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agreas to all the terms hereof.

é:g LON S soun

TION SA¥ Borrowsr
r\ .&/)/) S20 [Seal)

{Sign Original Only) ANA SAS Borrower
{Seal)

Borrowar
{Seal)

X11470 (R-5-91)/(L-8-91) Borrower
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