UNOFFICIAL COPY

AF-‘TE_R RECORDING MALTO:

MlDNtST FUNDIHG'GORPOR}\HONE
ID@DJ“.‘! 8T8 FREET joeS WETE 300
,_'.‘..ILL!NOIS 605 15.,-'.

J.)GJG 331

 OEPT-D) RECORDING .- . . - $33.50
FH0000 - TRAN, 0536 D1/43/95..15:30:00

IREHERINET | | | E N 11 ~-95-~038331
LOAN NO 1._9 3 2 213 ' ' Cﬂﬂh COUATY RECURUER
— _ {Spaao Above This Line For Reoordlnn Data)
STATE. OF ILLINOIS /| FHacasENO. -
| FHA MORTGAGE ‘s~3l 7u3 380 7;9

T .. . . v P PR . I I P T S A P .
LA T TR L T 5 . . oy H. [ ,.";..e‘ ol . o B N

. .
LT

Thls Mongage ("Secumy mtrumem ) ls gvendn © Decembor 29, 1994 . The Morigagorls
LUIS N, nxnnhua MARRIED TO RUOAELIA MIRANDA and LIHO SALGADO, A BACHELOR

AL
EENT I

whoseaddgesais A724 WEST: GRACY STR‘iET CIH(‘AGO. I 60641 _

("Borrower’). This Security Instrumant is ¢! aen -

MIDWEST. FUNDING CORPORATION: ’ ' - : ; o

which Is organized and existing under the Iaw; bl L { H ﬁ 15 : ©, and whose address Is
1020 3lst Street, Suite 300, Obaows “Grove, 1L 60515 '

{“Lender"). Borrower owes Lender the principal surm c’ o ne Hundred Fifty Three Thousand

Stx Hundred Fifty RDaoaltltars and no/flD0

Dollars (U.S.$ 153.650.00 ). This debt I+ evidenced by Borrowar's note dated the same date as this
Security tnstrument ( Note'}, which providas tor momthly paymaits, with the full dabt, if not pald easier, due and
payableont January 1, 2025 . This Securlty lnstru. urt securas to Lender; () the repayment ot the debt
gvidenced by the Nole, with interast, and all renewals, extenslons zar madifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 to protect the securlty of this Gecurit Insfrument; and (c) tha performance of
Borrowet's covenants and agreements undar this Security Instrument ani the Note. For this purpose, Barrower doas

heraby martgage, grant and convey to Lender the following described propertyocated in
Loox County l"inols

Lot 39 IH BLOCK 3 1N GROSS HILHAUME AVEHUE AOD[T[OH SRy LHCAGO. A

SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST .i/4 OF SECEIOR <2, TOWHSHIP. . .
. MO NORTH, . RAMGE |3 EAST OF THE THIRD ?R!NCIPM HER!D]AN lﬁ COuK COUNTY,

lLl!HDlS TS eyt o

e
Byt

“;J“ iz ﬂ-K 1' D ) ' 1 3-22-107:0 3 3 | ; :I . li:"n ) :: | .‘l _l"”rl<;;-l:,:r'-.?'. ;-.A.':'-‘.‘. .
whlchhaatheaddrossof 4724 WEST GRACE STREET . o CHICAGE
[Stront) (City}

lmno_ls‘ . G064t (*Property Address”);
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&, Occupancy, Preservation, Maintenance and Protection of.ihe Property; Borrower's Loan Application;

Leageholds. Borrower shall occupy, establish, and usa the Proporty as Borrower's principal resldence within sixty days
after tho execution of this Securlty Instrument and shall continue 1o occupy the Proparty as Borrowor's principat
rasidenca for al least one year after the date of occupancy, unless the Secratary detormines this requirement will cangso
undue hardship for Borrower, or unfess cxtenuating clrcutnstances oxlst which are beyond Borrower's control. Borrower
shall notify Lendars of any extenuating clrcumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Proparty to deterlorate, reasonable wear and tear excepted. Lender may
Ingpoct the Property if the Property Is vacant or abandoned or the loan is in detault, Lender may lake reagonable actlon
to protact and preserve such vacant or abandoned Property. Borrower shall also be In default If Borrowar, during the
loan application process, gave materlnlly faise or inaccurate Information or statamoents to Londer (or falled to provide
Lender with any matarial Informatlon} in connection wiih the loan evidenced by the Note, Including, but not limited to,
reprosentations concerning Borrower's occupancy of tha Property as & principal residance. I this Security ingtrumant is
on & leasahold, Borrower shall comply with the provisions ol the leasae, It Borrower acquiras fee titio {o the Property, tha
leasahold and fee titlp shall not ba merged unless Lender agrees to the merger in writing.

8. Charges 1o Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental
or municipal charges, fines and impositions that are nol included in Paragraph 2, Borrowaer shail pay these obligations
ort time dirsctly 10 %iia entity which ls owed the payment, If fellure lo pay would adversely aftect Lender’s interest in the
Property, upon Landur's request Borrowor shalt promptly furnish to Lender racelpts evidencing these payments.

it Borrower falisio maka these paymenis or the paymants required by Paragraph 2, or falls to parform any other
covenants and agreararir contalned In this Security Instrumant, or there Is a lagal proceeding that may signillcanly
affect Lender's rights In tie Vraperty (such as a proceeding In bankruptey, for condemnation or to anforco Jaws or
roguiations), then Lender miy.Jdn and pay whatever Is necessary 1o protect the valua of the Property and Lender's
rights in tha Propenty, Including payment ol taxes, hazard insurance and other items mentioned in Paragraph 2.

. Any amounts disbursad by Lerdzr under this Paragraph shall bacoma an additional debt of Borrower and he
secured by this Sacurlly Instrumant. Thasa armaunts shall hear imorost from the date of disbursement, at the Noto rate,
and at the option of Lender, shall be Irrmoiately due and payable.

7. Condemnation. The proceods ol any.award or claim for damages, diract ar consequential, in connaction with
any condemnation or other taking at any pat ol the Property, or for conveyance in place of condamnation, are horaby
' assigned and shall be pald 1o Lender to the exieat af the full amount of the indebtadness that remains unpald under tho
" Nole and thls Security Instrument. Lender shal! apriy such procaeds to the reduction of tho indebtodness undor the

Note and this Security Instrurment, lIrst to any dolingusatamounts appiind in the order provided In Paragraph 3, and
then ta prepayment of princlpal, Any appiication of the pronuads to the principal shall not extend or postpene the duo
date of the monthly payments, which ara referred to in Paragruph 2, or change the amount of such paymants, Any
excess praceeds aver an amount required to pay alt outstandisg indebtedness under the Note and this Socurlty
Instrument shall be pald 1o the entity lagally entitled thereto. ' :

8. Fees, Lender may collect feos and charges authorized by the 3ecretary.

8. Grounds for Acceleration of Debt. .
" {a) Detaul. Lender may, excap! as [iImited by regulations lssued by (ke Sucratary In the case of payment delfaults,
' require iImmediate payment in full of all sums socured by i Securlty instrumentif;
(i) Borrower defautts by falling to pay In fulf any monthly payren! required by this Security Instrument
prior to or on the due date of the next monthly payment, or o L
(i) Borrawer detaults by falling, for a periad of thinty days, to perfarra ary other obligations contalned
In this Security Instrument. O Ay .

(b) Sale Without Credit Approval. : _ . : s
Lender shafl, if parmitted by applicable law and with the prior approval of the Sucrotary, require 0N
immediate payment in il of all the sums secured by this Security {nstrument if; ‘ "1
(i) All or part of the Property, o a benaliclal Interest in a trust owning all or part of \he Troparty, s sold ~ +
or otherwlse transferred (other than by devise or descent) by the Borrower and A

(i) The Property Is not accupled by the purchasor or grantee as his or her principal residence, or the ; %
purchaser ar grantee does so occupy the Property bt his or her credit has not been approved In
accordance with the requirements of the Secretary. ‘

{c) No Waiver, T . : ‘
if circumstances oceur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender doas not waive Its rights with respact to subsequent events.

{d) Regulations of HUD Secretary.
in many clrecumstances regulations issuad by the Secratary will limit Lender’s rights, in the case of
payment defaults, to require Immediate payrrient In fill anc foreclose If not paid. This Security
ls?st_rum_ent daes not authorize accelaration or foreclosure If not permitted by regutations of the
ecrstary. ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag {ollows:

17. Foreclosure Procedure, If Lender requires immediale payment in full under Paragraph 9, Lender may invoko
the powar of sala and any other remadies permitted by applicable law. Lender shall be antitled to coliect all expenses
Incurred Irs pursulng the remadies provided in this Paragraph 17, Including, but not limited to, reasonable attorneys’ laos

and costs of title evidence.

18. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Sacurity
Instrument without charge to Borrower, Borrower shall pay any racordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption In the Propaerty.

Riders to this Security Instrument. If one or mora riders are execuled by Borrower and recorded together with
this Securlty instrument, the cavenants of aach such ricler shall be Incorporated into and shall amend and supplement
the covanants and agreements of this Securlty Instrument as If the rider(s) were in a pan of thls Securlty Instrument.

(Chack appliceble bux{es)).

DCondomlnium Rider DGraduated Payment Rider E]Grow!ng Equity Rider
DPIanned Unit Deveiopment Rider mcther (Specity] ARH

BY SIGNING BELOW, Borrov:or accepts and agrees to the lerms contained In pages 1 through 4 of this Sacurity
instrument and In any rider(s) execuied by Borrower and recorded with it.

7 . IS
Lettia) » kau-wML‘js@an

L"Uy_'i‘ﬂ . WIRAN Dy ool
s

s
Lo ffocale "
CING SALGADO t‘l)llrml

__%If«: Aot ! uf/ch ///(.{""':’_“‘:4 J Soal)

KoS2 TLIAXMIRANDA HAS EXECUTED THIS MORTGAGE ot
FOK T SOLE PURPOSE OF PERFECTING THE WAIVER OF
THE H(WFSTEAD RIGHT TO HER SPOUSE, LUIS N. MI

ol
T P
STATE OF ILLINOIS, C‘~°“’+\\ County ss:

L A wrdleaigned , & Notary Public In and for said coulny-«nd stats, do hereby certify
that LUIS N. MIRANDA, MARRIED 10 ROSA ELIA MIRANDA ANG 1700 SALGADO, A
BACHELOR
gersonally known to me 1o be the same person{s) whose name(s) subscribed to the foregelng ins'rumant, appeared

efora me this day in person, and acknowledged thal they sipned and delivered in% poid instrument as
thelr free and voluntary act, for the uses and purposes theke
¢ :

Given under my hand and officlal seal, this
My Commission explres:

2 5.9-9%

This Instrument was prepared by:

Witnesses!

02 315
DOMHERS
(Addresa)

FHA ILLINOIS MORTGAGE FORM
ISC/EMDTIL/ 0691/ (281)-L FAQESOQF S
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis 29thdayofDecember, 1994 and Is incorporated Into
and shall be deemed to amend and supploment the Mortgage, Deed of.Trust or Securlty Deed ("Securlty Instrument”) of
the sama date givan by the undarsigned ("Borrower') to secure Borrowar's Note ("Note’) lo
RIDWEST FUNDIXG CORPORATION, AN ILLINCIS COKPORATION
(the “Lender") of the sring date and covering the property describad In the Securlty Instrumen) and located at:

/;7 14 UES‘T_G'R'J\"U‘EV I‘STREET.CHICI'!GU. [L 60G4]
: . [Property Addrest)

N KR

THE NOTE CONTAINS PROVISION': ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND TAZ MAXIMUM RATE THE BORROWER MUST PAY.,

.. ADDITIONAL COVENANTS. In addition to the covenants aie aqreoments. mads in the Security Instirument,

Borrower and Lender further covanant and agraee as follows; N e L

~INTEREST RATE AND MONTHLY PAYMENT CHANGES |~ "/ *

. (B)Changé Date | o N, -
‘The Interest rate may change antheflrstdayof Apri1, 1896 © (", and'that day of each 's'uct:e‘edln‘g‘

year. “Change Date" means each date on which the Interest rate could change. o ,

(B) The Index

Beginning with the first Change Dale, the Interest rate wlll be based on an Index. "Index" meshs the woeldy average
yleld on United States Treasury Securktias adjustad to a constant maturlty of one year, as made ava‘able by the Federal
Reserve Board. "Current Index” means the most recent Index figure avallable 30 days befora the Gnznae Date. If the
Index:(as clefined above) s no longer available, Lender will-use as a new Indax any index prescribed by the Secratary.
As ugedin this Rider, "Secretary" means the Sacratary.of Housing and:Urban Davelopment-or:hls.or he..cusignee.
Lender will glive Borrower notlca of the new Index.: R LR BT

(C} Calculation of interest Rate Changes

L 950573321

Befare each Change Date, Lender wili calculale a new Interest rate by adding & margin of 1we sad2rr e 7 Biarters

_ percentage poinls { 2. 7500 %) tothe current Index and rounding the sum to the nearest one-glghth
of one percentage polnt {0.125%). Subject 1o the limits stated in Paragraph (D) af this Rider, this rounded amount wili ba
the new interest rate until the next Change Date. ' , o

(D) Limis on Interest Rate Changes , R N _

' The'interest rate will never Increase or decrease by morg than qﬁ,egéfr';':enta%a point (1.0%),0n any single Change

Date.' The Intéreat rate will nevar be mora than fiva percentage polnts'(5.0%) highat or lower than the inltlal Intarest rate.

ISC/FARMRID**//0891/(2:61)-L PAGE 1 OF 2 o 2/t
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