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P ehicago Title Aqd “rrust.Company. a.CoT0 {on 0f Tilinole,as rrnetag . under LEURL
agreem 1101307 " b el - (“Borrower").
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which isorganized and existing “niser the laws of .. Sy o .
y acldre! “ARMINGTOR ROAD, _F,'Ajftni‘ﬂ‘sron"mtt-s,. Wle o oo S

. B -‘ PR, R ‘ ’ SR :72;131.“;~:_1'.?;! oo . ("Lemjef")-

gNE HUNDRED FORTY EIS BT -THOUSAND, FIVE HUNDRED

" Dollars (UiS. 5 148,500, 00 .0, ).

t-{"Note"}, which pravides

" and whose address ls 27558
48334, )

 Borrower owes Lender the principal suii 3
DOLLARS AND KO/100 e e .
... This debtls evidanced by Borrower's nLte dated the same date as this Sactirlty Insirumen
— .fo,r}mohthly*p,aymgms‘;'w_lth the futl deb, i not palo. earler, due and payableon ~FE8R UARY 18T, zo02 ., This
' %'rS;e',?utiw-;ln&mmGOSQ,SQCQFBS' toLender; (a) the repayrient of the debt evidariced by the Note, with-Interest, and.all,
ranewals, extansions:and -'modiﬂcatlons;otthe_;Nuo,;e;;(V, ‘-,me;pqymehtiof~'al'.~bther sums;with interast, advanced. under .
nt:'and {c).the performance of Borrowar’s covenants and
Jhls purpoas, Borrower does heréby morigage, grant and
LT T County, Hilnolal ‘

f ‘ _paragiraph) 7 to pratect the security-of this Seouriy, Ing'rum
agreempnis (iridar this'Security (natrument and.tha,Note. -0
lodatedn ¢ 00K

T convay to Lander the following -described:property. .
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- Which has the address of 1445 B. STATE D ARKWAT. #id04, CHITAGS
Wingls. 50811 .(“RropenyAdci'réa_é“};' | L |
t TOGETHER WITH &l the improvements now.or hereattér erected on tha_p'ropa'riy;}apfq’,élii,éﬂafiéé(ﬁﬁéﬁfé,jéppqrtanances.'
P and\’ﬁxtures*r_gowso{:hereaftaa a part.of.the property. All teplaqements-andaddItio,ns-s_hall glsq_,ha,bcjvqred'by‘thls
I ,SBCU’"Y"‘Q#‘WMTQ“Q Al tha.rof,agc’!ﬂg ls_;rqu‘rggd'gg'lq't!j]s Sggy‘ﬂ;y-lr_\strumam as the "Property.” ‘
¢ . BORROWER GOVENANTS thet8orro 166
‘Ql e HERS s b ) .
£ &% morigage, grant and donvey, the Fropety Bt
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- encumbrances o eSO
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THIS SECURITY INSTRUMENT coniblnos uniform convatiants for iatlonal vish ard RONAURGTH covonste with
Hriltod varlatlons by [urlsdietion 1o consilule o unlfoms soeurly nstrumant covaring raal proporly.
UNIFOAM COVENANTS. Borrovar and Lender covonant and agroo as follows;

1. Paymen! of Prinicpal and Interesi; Prepayment and Lale Charges. Borrower shall nromplly pay whor due the
principal of and interest on the debt evidenced by the Note and any preparmem‘ and lata charges due undor the Nola,

2. Funds for Taxes and Insurance. Subjecl to applicable or to a wrliten walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll the Nata Is pald In full, a sum {'Funds") lor: (a) yourly
tnxes and assessments which may attaln priorlly over this Securlty instrumani as a llen on the Property: (b} yoarly
leasehold payments or ground rants on the Porperty, If any; (c) yearly hazard or property insurance premiums; (¢} yoarly
fiood insurance premiums, If any; (e) yeerly mongage Insurance promiums, f any; and (5 any sums payahlo by Borrower
to Lender, In accordance with the provislons of paragraph 8, In lleu of the payment of morigage (nguranca promiums.
These items are called 'Escrow ltems.” Lendar may, at any lime, collect and hold Funds In an amount not to excead tha
maximum amount a lender for a federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate Seftlement Procedures Act of 1974 as amended from time to time, 12 U.S.C8§2601 ol seqt. ("RESPA"),
unless another law that applles to the Funds sets a iesser amaunl. If so, Lencler may, at any time, collact and hold Funds
In an amount not to exceed the lesser amount. Lender may astimale the amount of Funds ¢ue.on tha basls of current
data and reasonablc estimaies of expenditures of fulura Escrow {tems or otherwise in accordance with applicable law.

The Funds shall h& held in an Instilutlon whose deposlts are insured by a federal agency, instrumentality, or entlly
(including Lender, if Lende’ Is such an institution} or In any Federal Home Loan Bank. Lender shall apply tha Funds 1o
pay the Escrow ltems. Lensat may not charge Borrower lor holding and applying the Funds, annually analyzing the
escrow account, or verilying tis Escrow ltems, uniess Lender pays.Borrower interest on the Funds and applicable law
permits Lender to make such & riiarge. However, Lender may require Borrower lo-pay a one-time charge for an
Independent real estate tax report'af, sarvice used by Lender in connecifon with this loan; unless applicable law provides
otherwise. Unless an agreement Is rade or applicable law requires interest ta be pald, Lender shall not be raquired.to
pay Borrower any Interest or earnings cn tae-Funds. Barrower-and Lender may agree in writing, however, that interest
shall be pald on'the Funds,  Lender shall give to Borrower, without charge, an annual accountingrof tho Funds, showing:
cradlts and deblls to the Funds and.the purpcse for which each deblt to the Funds was made. The Funds are plodged as
addltional security for all sums secured by this Sr.curlty Instrumant, _ . : ‘

Jf the Funds held by Lender exceed the amouris parmiited lo.be held by applicable law, Lendar shall account to
Barrower for the excess Funds in accordance with tivs ranulrements of applicable law. If tho amount of the Funds held
by Lender at any time is not sulficlent to pay the Escrow Items when due, Lander may so notify Borrower n writing, and, .
in such case Borrower shall pay to Lendar the.amount nécissary to make up the deficlency.’ Borrower shall maka up the
deficiency in no more than twelve monthly paymants, at Lende: s sole discretion. o S

Upon payment In full of all sums secured. by this Securlty-astrument; Lender shall promptly refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acgriire or sell the Property, Lender, prlor to the
acquisition or sale of the Property, shafl apply any Funds held by Lens'er at the time of acquistlon or sale as a credit
agalnst the sums sacured by this Securlty Instrument. . : S

3. Application of Payments. Unless applicable law provides otherwise, aii nayments recelved by Lendar under
paragraphs 1 and 2 shall be applied: firsl, to any prepayment charges due under *he Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and las!, 1o any e charges due under the Note, -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines-and Fnpositions altributable Lo the
Praperty which may attain priority over this Security Instrument, and leasehald paymeris. ar ground rents, If any. _
Borrower shall pay these abligations in.the manner provided In paragraph2,.or if not pald i that manner, Borrawer shal-
pay them on time directly to the person owed payment, Borrower shall promptly furnish 1o Landar all notices of amounts -
to be pald.under this paragraph. . I Borrowsr mekes these payments direcily, Borrower shall yron ity furnish to-Lender
recelpts evidencing the paymenis. o _ ' _

Borrower shall promptly discharge any flen which has priorlty over this Securlty Instrymen! Urigsa Borrower: ()
agrees in wriling to the payment of the obligatlon secured by the lien in.a manner acceplable to-Lanc er; ) conlests In
good faith the lien by, or defends against enforcement of the fien In, tegal praceedings which in the Lenda:'s opinion
operale to preveni the enforcemant of the lien; or (G} securas from the holder of the llen an agreement satlsfactory to ,
Lender subordinating the lien to this Securlty Insirument. 1f Lender determines that any part of the Properly s subjact 1o
a llen which may attain priority over 1his Securlly Instrument, Lender may give Borrower a notlce identilying the llen,
Borrower shall satlsfy tha llan or take one or more of the actions sa! forth above within 10 days of the giving ol notics.

5. Hazard or Property Insurance. Borrowar shall keap the Improvemants now exlsting or herealter sracted on thp -
Property insured against loss by fire, hazards Included within the 1erm *extended coverage" and any other hazards,
Including floods or llooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requives. The insuranca carrler providing the Insurance shall.be chosen by Borrower
subject to Lender's approval which shall not be.unreasonably withheld, 1f Borrower falls.to maintaln coverage described
above, Lender may. al Lender's option, obtaln coverage 1o protect Lender's rights in the Property in‘accordance with

paragraph7. _ T _ o
All Insurance policles and renewals shall be accaptable to Lender and:shall Include a standard morigage clauso:
Lender shall have the right 10 hold the policies.and renewals. ItLender requires; Borrowar shall prompltly give to-Lendor
all receipts of pald premiums and renewal notices. . In the.event of {oss, Borrower shafl give prompt notice (6 the
insurance carrier and l.ender.” Lender may make proofof lass If not madé promply by Borrower, _

22968086

St : : o FOIm 3014ER R0
{Fage 2 0f 8} - ‘ Hinale Catwonlians! Morgegs




-
P N
v

af
e
e

»

AR T 1
LA

2.

UNOEFICIAL COPY




UNOFFICIAL COBNo 11501

Unless Lender and Borrower otherwise agree In writing. insurarice proceeds shalt be appiicd 1o restoration or repair
of the Propeny damaged, If the restoration or repalr Is sconomically feasible and Lender's securily s not lessened. |f the
ragtoration or repair Is not gconomically fedsible’ or Lender's securlty would be'lgssened, the' insurance proceeds shall be
applled 16 the'sums secured by this Securlty ingtrument; Whather or notthandue; with dny excass'nald'to Borrower. ‘)’
Borrower abandons tha Property, or does not answer ‘within 30 days'a’ hotleé’ irom‘Landorihai the Insurante' cariidr'has -
offered to settle & claim, ‘then'Lénder may collect the Ingtirance proceeds. Lentar may use'lhe: proceads.to fopalr o
restore the Property or to pay: aums socUred i‘y ihis Socumyinsirumeni whﬂiher or noi then duo Tho 30 doy poriod wiii
begin whenthe notice Isgiven: - - :

Unlass L.enderand Borrower! otherwise agree in Writing. any’appilcaiion of proceeds 1o principoi ahoii not eidond‘or
postpone the dugdate bf the monthly payments referréd o in aragraphs 1 and'2 or changa the amount oftho '
paymants. If under paragraph21-the Progerty is’ ‘acqulred by rl] der,'Borrower's right 16'any Ihsurance policles and
proceeds resulting from damage to'the Property priortathe'acq isitiori shai paBs 16 Londer to rhe axtant ol the' sums”
secured by this- Security Ingtrument immadigtely prior 16 the‘acquistion; - o

6. Ocecupancy, Preserva!ion, ‘Maintenance and Protection of the' Property, Borrower s'Loan Appii’calion, -
Leaseholds. Borrower shall occupy, establish, and use the Propeny as Borrower’s principal residence within sixty days
aftér:the ekecution of this Security Instrument: and shaillicontlnite to'ccclipy 'the Proparty as Borrower's princigal
resldencd for ateasi or e year after the date of occupanty, Unless Lender dthenwise: agrees In writing; which consent”
shall riot be unreasonaliy withheld, or unless exteruating ‘clrcumstarices exist which dre-teyond Borrowar's ‘controk
Borrower shall ndt destr.y; darmage or Impalr the-Property ialioW the Property to deteriorate, 'or comimit wastd on'ihe
Property Borrower.shall o (n default il any forfeltire actioh cr proceating; whether civiior ¢riminal, 18 beglin thatIn:
Lender's'good faith {udgmeric 2aid rasult In forfelture ol the Property or otherwise malerlally impalr Ihe flen created by
thig Securhyinsirumoni or Lenue: s =acurlly nterest. Borrowar ray cure-such a defaull ‘and reindlate; a8 rcwdod in
paragragh18; by causihg the acticn or nrocesting to be dismidsed with a rullrig that'in Lender's good faith - - -
doterminaiion, precludes forfitura or the Rorrawar's Intétest'Ify ths Propeiy or oltier’ maleriai impairment of the iiun
crealed!by this:Securlty‘Instrumant or Lanr'er'z securlty (nterest: ‘Borfower shall also'be in:default if Barrowar, during tho
loan application process, gave materlally fzise or inaccurate Information or statements to Lender (or falled to provide
Lender with any material Infarmation) In'connectioawith the toain avidanced:by the Nota, including, but'not limitad 1o, -
represenlations concerning Borrowaer's occupancy of the'Propénty as a principal‘residance, If thls Securlty Instrumont is
on adedsehold; Borrowar shall comply whth gllthe ji¢ rvidiong of the laiga. If Borrower acqulres ieo iiiio o the' Proporty,
the Teagehold and the fee thia'shall not merge’untess Lardar agreos to the merger Inwrlting,’

7. Protection of Lender's Rights inthe Property. I/ BGrrawer fallg'to' parform the: covananis ‘and agreamonis
contained In this- Securiry Instrument, orthere is'a legal] proGeeding that may significantiy affect Lender's rights in the
Property(such as'a proceeding in bankmplcy, 'probate; Horcahasmnation or forfeltlire of to enforce laws orregulations),
then Lender may'do and pay for whateveris ngcessary to protes! e vaiue of the Property and Lénder’s rights in'the
Property. Lender's actions:may incltide paying'ahy  sums'securso y 4 \len Which has priority-over this Securlty
Instrument, appearing in-cour; paying reasonable’ attorneys“foes and'znt3ring on the Property to mako repalrs,”
Although Lender may take action-underithis pardgraph 7, Lender does i'6! have'to 4o so:

Any'ammiotints disbursed!by Léhder Uindér thls' paragraph 7-shall becume'ariational debt of Borrower secured by'thls
Security Instriment.” Unless Borrower and:Lender agreé to other terms of payment; these amounts shall bear interest .
from the'date of disbursement'at the Note rate and shaii be payable with intoresf. l';on notice from Lender 10 Borrow:ar
requesting’ payment ‘

" 8, 'Mortgage Insurance. If Lender required mortgage Instirance &5 a condlllon ol r m'ring tho loan socured by this -
Securlty' Instrument; Borrower shall pay the premlimaireqilred to maintaln the mongaga Instirance In effett, {f; for any
reason,:tha mortgage insurance coverage requirad by Lender lapses or ceases'to be in efie.t; Botrower shall pay the
premiums‘réquired to obtaln‘coverage substantially equivalent to the mortgage Insurarice f rov ous'y in'elfect; at & cost
substantially equivatent to the-cost'to Borrowér of thé'mortgags Inglrance previoudly In-effect, 1&in ar-altérnate
mortgage Instrer approved by Lender. If substantially equivalent mortgage Inslirance coverage is not ,vaiiobio. Borrowog, -
shall pay 16 Lenider each'month & sum equal 1o one-twalfth of the ysarly moitgage Insiurance premiuim’oging:pald' by
Barrower when the‘insurance coveérage fapsedtor ceased to:be in efféct. : Lendér will'accept, use and'retin hase -
paymantsiasia (oss reserve in fleu of mortgage | Insurance. Loss roserve paymoms may no longer beé roquired at'ihe:
option of Lender, f mortgagie Insurance coverage’ (tn thé amount and far ihe pariod that' Lénder raquires) provided by an
instirér approVed by Lender again bécomes aallable and Is obtalned.'Borfower shall pay the pramiums rogilred to
maintalh mongage Insurance In‘efict, or 10 providd a (0as raserve unting reqUirmant’lof mérgage Iisirahce ends In
accordance with any written agreement between Borrower and Londor or applicable law. .

- 9. Inspection:” Lender or its agent' may make'redsohable antries’ Upon=and inspections of the Propiefty. Lender shaii
give Bofrower notice at the time of or prior t toan; Inspeciton: specifying reasonabie caise for the'lnspection,» -

- 10:Condeimnation; The proces ol any award or,claim for démages!'c direct or consequomial In connection with
any ‘condamnafloror other teking of any pan ‘of tho Proporty. or for convoyanco in iieu of condemnaiion. aro heroby
assigned and'shall'be pald'ta Lender. - :

Inthe avent'of a'total taking-of the Propeny. the proceeds*shaii be appiied 10 the'sums’ securad by this Securitv
Instrument;:whether or not:then: due; with any excess pald to Borrower. In.the event of a parital taking of the Proporty in
which the fair:market.value of:the: Properiy immediately beforeithe taking:s equalto:origreateer.than the‘amount:of the
sums'secured:bysthis Securityinstrument iImmediatelysbefors the taking,winless:Borrower-and:Lender: otherwlse'agree In -
writing'i the SUmS: securod byithis: Securrty instrumem«shaiirbo réduced. by 1he'amoum of the proceods mumplied:by the'::: I "
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Borrower's obligation to pay the suims secured by this Sec’uﬂtg.lnslrument-shall continue’unchanged. Upon .
relnstatement by Borrowar, this Securlty (nstrument and the abligations secured heraby shalt remaln fully elfactive as If
no accelaration had occurrad. Howaever, this right 1o rainglale shall not apply In the case of aceslaratlon under
paragraph 17 _ : _ , S L

~ 19. Sale of Note; Change of.Loan Servicer. The Note or a partlal Interest in the Note (logether with.this Securil
tnstrument) may be sold one or more times withoul prior notice to Borrower, A sale may result In a change in the entﬁy
(known as the "Loan Servicer’) that collects monthly paymenis due under the Note and this Securlty Inslrurnant, There
also may ba one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ol the Loan
Servicer, Borrower will ba glven written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the‘adrﬁess to which paymants should bo
made, The notice will also contaln any other Informatlon required by applicable law. . _

20. Hazardous Substances. Borrowar shall not cause or permit lhe presence, use, disposal, storage, or release ol
any Hazardous Substances on or In the Property.. Borrower shali not do; nor allow anyene else to do, anything affecting
the Property that is.in violation of any Environmenial Law. The praceding two senlences shall nol apply lo the prasence,
use, or storage on the Property of small quanltities of Hazardous Substances thal are generally recognized to be
appropriate to necmal residential uses and to malntenance of the Praperty. , P ,

Borrowar shall promplly glive Lender written notice of any Investigation, clalm, demand, lawsuit or other actlon by any -
governmental or regutainry agency or private parly Involving the Property and any Hazardous Substance or
Environmantal Law o1wrich Borrower has actual knowledge, If Borrawar loarns, or is notlfied by-any governniental or
ragulatory authortly, thal-2iw ramoval or other remediation of any Hazardous Subslance affecting the Property Is
necessary, Borrower shall propepily take all necessary remedlal actlons.In accordance with Environmental Law,

As used In thls paragraph 22, *Hazardous Substances” are those subslances defined as toxic or hazardous
substances by Enviranmental Lavs-and the following substances: gasoline, kerosene, other flammable or toxlc petroloun
products, toxic pesticides and herbiciaes, volatile solvents, malerlals containing asbastos or formaldehyds, and . .
radioactive materlals. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction

where the'Pro_pény' Is located that relate to kaaith, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower aiit, Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall aivenotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security [nstrument (bul not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notlcr, shall specity: (a) the default; (b} the action required to cure
the delzult; (c) a date, not less than 30 days from the Uate the notice Is givento Borrawer, by which the defaull
must be cured; and (d) that failure to cure the defaull on ‘ar.Jnfore the date speciffed In the notice may resull in
acceleration of the sums secured by this Security Insirume:. ‘erclosure by Judiclal proceeding and sele of the
Property. The notice shall further inform Borrower of the right'io./e/nslate after acceleration and ihe right to
assert in the foreclosure proceeding the non-existence of a defaiit or any other delense of Borrower lo
acceleration and foreclosure. It the default Is not cured on or bate, ¢ tha date specified In the natice, Lender at lis
optlon may require immediate paymentin full of all sums secured by tlils Security Instrument without further

demand and may. foreclose this Security Instrument by judicial proceediag. Lender shall:be entitied to collect all CC
e

expenses incurred in pursuing the remedies provided in this paragraph 21, 1nziuding, but not limited to,

reasonable attorneys' fees and costs of title evidence. . o A R
22. Release: Upon payment of all sums secured.by this Sacurlly instrument, Ler der shall release this Securlly
Instrumant Lo-Borrower. Borrower shall pay any. recordation.costs,

23. Walver of Homestead. Borrower walves all right of homestead exemplion-in the Property. SN
24, Riders to this Securlty [nsirument. |f one or more rlclers are execuled by. Borrower ard racordad:together vgitr%i;

this Securlty Instrument, the.convenants.and agreements of.each.such rider shall be Incorporatsd o and:shall amend )
and supplement.the:covenants and:agreements of this Securlty Instrument as If the-rider(s) were a pait of this Security ¥t
Instrument. [Check applicabla box(es)]. | - ) E,: :
[JAd)ustable Réte Rider (ACondominlum Aider Or-afamiyAider
Ol Gradiatéd Pajment Rider [Planned Unit Developmént Fider ~ C18Woskly Payment fdor

" (3Balioan Rider (JRate Improvemenit Rider - [JSecond:Home Rider -

: Elc:Jther(s)”f[ébéElfy]“'

L v l‘nrm:loﬂvfio
{Heyn 6.0l 8) Ittriols Gonvantional Morlgage
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BY SIGNING BELOW Borrowar accapls and agreos 10.1hi6 terite: aifdl. covenanls cﬁmafhed fn lhla Soumlly
lnsermenl ard Inany rtder(s axeculed by Borrower and recordad with It

Wltnesses

s ‘4;. '

; (Soal
'Ch;cugo Tiele and Truat Company,a. . Bonowaﬁ
Corporation of Tilinols, as. trustee;

under.
. trust agr t dated J 995
rust agroement doced Japatirdd
L.t

u_.,
B

(Sea!)
-Borrowor

e emmmee v ,.‘-:h _ Bonl
*%m ﬁvr"’%f -

noddant Borrowor

%P-e la, Ham. (Gédl)
MNIBISTAMT N "m,.mn BDrfOWﬂr -

[Spe~o Below This Line For Acknowledgement] .

R PP S

: 1,‘14.*..'.\5 w iy u.,n sy oty Ll

Pnpnrcd Ay und Whan Flncordnd Rulum Ta'

STATE OF ILLINOIS, Cucy County ss:’

The toregolng instrument was acknowledged t alore ma. Ihls OTH DAY OF JANU n N Y , 1995 5

by Chicago Title and Trust Company, & corporation of 111Mfs as trustee,
under Trust Agreement Dated January 4, 1995, as Trust Number 1160l

L | ¢

xphes

Pl S ,;%,4 Y / . ‘. g

- erson ackno lartgini) ‘ K
o fp wisrging) X

g
Explm uzmta Public,

S S e . L
~ Prepared By and When Recorded, Return To:
CDEBBT-BITTERMAN
" SODURCE ONE MORTGAGE seawcss CORPORATION
27565 FARMWINGTON ROAD

FARMINGTON HILLS, Ml 48333

Conlo o E Farm:lou 0o
{Pagonote) " . ’  Hinals Conwnilonnl Maﬂglgju .

ns lrust7

N .

O coinyimas - N M
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BALLOUN]RIDER‘ o Mnssagen

(CONDITIONAL RIGHT TO REFINANGE)

THIS BALLOON RIDER {a madp this 911 doyol "JAN WARY.. .10 95.,and s Incar araled Info and
shall bn daomed 10 ampnd, and suppiomant tho Mengago, Detd-ol Trust-or Doed to Soturo Dobt (tho *Sacurly
1atrymont®) of tha same tate pivan by the undorsignad (the “Borrowar®) to secure the Barrower's Notg (o -

SOURCE ONL HORTGAGL SERVICLS CORPORATION, A DELAVARE CORPORAI[ON
{tha “ander") of the samo dato and covaring the propanty dascribed in the Securlly Insirument and localod m;

Tada o STATE PARKMAY, #2404, CHICARO, 1L 40811
e _[J'_ropony Aduiom) . ) . o .
Tiig Intoro=! rote sialac o tha Noto la called tho "Nelo Rate.” Tho datb of tho Note I8 enlled the "Nolo Data,"
untiarstand the car do- may tranaler tho Nato, Securlly lnsfrumont and this Rider, The Lander or anyono who iakes
tho Note, the Socur'y instrument and thla Ridar by transfar and who [s entlied to recelvo paymants tindar the Noto s

called the "Note Holder.” o -
ADDITIONAL CGYEHANTS. -In addition 1a tho covenants end agraomants In this Socurlty lnsirumiant, .

Barrovior apd-Londer lurthar pouanant and agran an iollows {daspile anyihing 1o tha contrary dontnlned In e

Socurlty inmrumant o the Mot '

1. CONDITIONAL RIGHT-TO REFINANDE : e _ .

Al'lho mmurltr date of tho Noto a1 Scsurity {natrumant (tha “Matirlty Date®), | wiit b ebla to abtaln a-now
loan {"Now Loan®) with a row Malurity Datoof- FCBRUARY (157, 2025 -, andwihh anlnlorost ralo aqual lo.
the "New Note Rals” delerminod In'accordalico #)th Sattlon 3 bolow |f ali the conditions pravided In Sucllons 2 and:6
belew ara me! (Iha "Condillonal Reflnancing Option™, 1t those condltiona are.not mal; f Undorstand that the Nole -

holder Is under.no obligation o rafinance or modty */ s Nota, or o axtand the Maturkty Date,-and that | will havo 1o
rapay tha Mole from my own rasaurcas or Hind & lanele: viing Yo lond me'the money 1o repay the Note,

ZZI6L0S6

2. CONDITIONS TO OPTION . |
I wan! to exorclsa the Conditional Reltnancing Optlon at mattdty, eantaln eondlitions must bo mat a8 of tho

Mawrity Data.  These condilions ara: (1) | must still ba the gwner 2t soeupant of the propenty subjoct 1o the Sacurly
Instrurment (the "Propeny™); (2) | must ba current In my monthly payinaris.and cannot have baon mora than 30 daya
lata on any of the 12 schaduled monthly payments Immedlately preced!«q the Maturlty Dato; (3} ao [lan agalnst the
Property (axcapt for taxes and speclal assassmanis nol yat dus and payes ) olier than that cf the Securlty :
Instrument may exlst; (4) the Mew Nota Rata cannct ba mora than § percen.age oints above the Note Rate: and {5} 1
must make a wrilton raquost to the Nole Holdor as provided In Saction § balov:.

3. CALCULATING THE NEW NOTE RATE _

The New Note Rate will bo & fixed rata of Intorost aqual lo the Federal National mor!gesc Assaciatlon's
raquired net yleld for 30-year lixed rate mongages subfect to 4 60-day mandatary daflvery carimllenent, plus ona-hal
ol one-percentage palnt (0.5%), rounded to tha nagrest ona-elphth of one percentago point (01 25%) (tha "Naw Nola
Ratg"). Tha raquirad net yield shall ba tha sppilcabla net yield in effect on the date and time 0.+ 7ihal tha Neto
Holder recelves notlee of my olaction Lo exarclse the Condltional Relinancing Optlon, ifhis raguired nel vield is not
available, tha Nota Haldor will determine the New Nota Rata by using comparabla Informailon.

4, CALCULATING THE NEW PAYMENT AMOUNT :

Provided tha New Nota Rate as calculatad in Saction 3 above Is not ?rontar thon § porcontage polnts abave
iho Nole Rato and all other candiifans raquited In Saction 2 above are satisflad; the Nole Holder will dolprming the
amaunt of the monthly paymant thal vill ba suflclenil to rapay In full () the unpald principal, plus (b) acerued bu
unpaidinleras!, phus (c) all othar sums |.will owa under the Noto and Sacurlty Instrumant on the Maturity Data
(assuming my:monihly payments then are current, ag required under. Sociion 2-aboval, ovar.tho tarm-ol-tho Now Nota
at the:New Note Rate In oqual'monthly paymants, - Tha result:of.this calcutation-will ba the amcunt of my naw principal

and Intérest payment evary month unill the New Nota'1s fully pald, :

MULTISTATE BALLOON RIDER - Single Famly - Fanria Mae Unllorm instrument ‘ ~ Formdidosifes)
- i {page 1ol | page)-

35000 /C/ALLY 128940493
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5. EXEACISING THE CONDITIONAL REFINANCING QPTION : ‘
Tho Nole Holdar wil nollt}l. mo ol foas 80 calondar days in sdvanca of the Maturlty Dala and advisa ma ol
tha Princtnal, recrued bu unpald Interost, and all othor sums | am expoclad lo awe on tho Mmurhx Caln, Tho
Nota Holdar alsa will atviae mo that | may oxarelse tha Conditional Retinancing Option if th canditfons in Soction
2 abova are mol. The Mota Holdarwill provida my paymant racord Information, tofjather with the name, tille and
addross of tha porson roprosentng tho Nata Halder that | musl notify In order o oxerelse tha Condltional
Reftnancing Optlon. i | magt tha condions of Saction 2 abave, | may oxerclse the Condhional Roflnancing
Optlon by natlfying the Noto Holder no later than 45 colandar days prlor to tha Maturlly Dalo. Thao Nota Holdor
will caleulata the fixed Now Note Rate basod upon the Fedaral Natlonal Monqngu Ansocinlion's applicatle
publishod required not yielt! In effect on the Data and time of day notillcation ls racelvad by the Neta Holder ant
a2 calculatad In Socllon 3 ahova, | will than have 30 calondar dlays to provida tho Nota Maldor with nccopiatio
procl of my roquirad ownarship, cccupancy and propory llon status.: Before the Maturity Data tha Nola Haldor

will advise mo of tha new Intorest rate ho Now Nota Hal_o?. now monthly paymont amount and a date, lime and: -
I

placa at which | miust appear to sign any tocuments soguirad 1o samploto the roqulrad relinaneing.” |- undarsiand
the Noie Holdar will charge ma a $250.00 procassing (a0 and the costs assoclated with updating (o (il

insurance paticy, i any.

T

- SIGNING BELOW, Borrowier aceopts and ngrass 16 the teia aind cavanaiits coniinad I iy Ballod
Vtor :

of 11
ga tod: January:

Asnimtant Vioo<Progdent
ASISTANY SECRETAY

Ty fetachidsiging
ot oty e sl
,

Chicngo: TLEle and ?_'truut"f'Conupﬂﬁy'.\.‘_'rt':‘_Co'rpbi:n‘tz;fm‘i;'jt :
Einoia'.}-jaa ‘trustes, under trust agrooment
4, 1995, as_Truat Numher 1100130,

Ly~

ZZ96L056
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" STREBTADDRESS: 1445 § SYATE PARKWAY 3004 v
CITY: CHICAGO COUNTY! cocnc Ao
TAXNUMBFR 17-03- 102 042-1143 : e

LEGAL Dascnm'xow
UNITS. 2404 AND P4-3 IN THE STATE PARKWAY CONDOMINIUM, AS DELINEATFD ON A SURVEY DP THE
POLLOWING DESCRIBED REAL ESTATE

THE NORTH 5 FEET OF LOT 39 AND ALL OF LOTS 40 TD 44 IN ELOCK 2 IN CATHOLIC BISHOP or
CHICAGO'S LAKE SHORE DRIVE ADDITION A SUBDIVIGION OF THE NORTH 18, 33 CHAINS or e
FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL. MhRIDIANr'
IN COOK COUNTY, ILLINCIS; WHICH SURVEY IB ATTACHED AS. FXHIBIT ‘B’ TO. THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 928?4241 A3 AMENDED, TOGETHER WITH ITS UNDIVIDED'
PEHCENTAGE INTEREST IN THE COMMON ELEMENTS

2ZI6E056-
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CONDOMINIUM RIDER

11185235-2

THIS CONDOMINIUM RIDER Iy maco this: & 11 dayel JAKUARY - [tGe5 | apd ls Incorpomtad into and’
shall ba deomed.to ament and supplomont the Mortgago, Daod of Trust of Seourity Daad {the “Boourlly
Instriiment”) of tha sama date givan by 1ho underaignod (tha *Borrower’) to socure Botrownr's Natalo
SQURCE OME HORTOGAGE SERY(LES CORPORATION, &4 DLLAVAREL COAPOAATION -
{tha “Lendar’) of the same data and coverng the Propanty dascribod fn the Securlry Instniment and located of:

(445 N, STATL PARKWAY, #2404 CHICAGD, 1L 608!
- _c [Pioparty Addtens}. S . . .
i1 Property Inclides a unit in, tagather with an undivided intarest i the common slomattis of, a condeminium
[y B KAWATAS: PARCMAY CONOOMIHIUN

. |Mama of Candaminium Projesy) o
(tha “Cundominium Projact’). If tha ownara association o othar ontity which acls for tho Contpminium Projact {th
“Owners Ass/cle lor®) holds thio to proporty for the beneth or uso of s mambars ar sharcholdars, the Propony alse
Includes Borrawer's interast In the Owners Assoclation and the Uses, procoads nnd honafis of Borrowor's Intarant,

CONDOMINIUM FOVENANTS. (n additlon to tha covanants and agreements made In the Security Instrumant,
Borrower and Lenda furthar covenam and egree as fcliaws: - .

A, Condomlnlum Obl'gal'one, Borrower shall perform aif of Borrower's obllpalions undor the Condaminium
Projact’s Consthuent Docuiviiiii, - The “Conalituonl Documenta” are tha: (f} Daclaralion or any othar doctmant
which creates the Condominuar, Projnch {In ty-laws; (I} code of regulatione; and (v} athor equivalant documants,
Borrowor.shall promptly pay, whati pud, off duos and sssessmonts Imposed pursunnt to the Cangtlivent
Decuments. - . . . . :

8. Hazard Insurance. Solong o8 (ho Cwnors Associntlon mainiaing, with a ganarally nccoptod Insurancs carrlar,
a “master” or “blanke!" pollcy on the Corwcrinlum Projact which la selisfaciory ia Lander anid which provides -
Insurance coverage In the amounts; for the pr.irdle, and agains! the hazards Lender requlres, including tire and
hazards Inctudad within tha tarm "extended ccvarn.ge,” then:

_ {1} Lender walves tha provislon I Ui m Covanant 2 for the monthly paymont 1o Londer of the
yaary promium inslailmenis for hazard Insurance or by Propanty, end - . ©.
(i) Barrawar's obilgallon under Unifaria €ovanant 5 1o malntafn hazard instrance coverago on the
Propeny Is deamed satisfiad to the exten! that the ragul ud coverage Is provided by the Qwiners Assoclellon pollcy.

Boircwer shall gvo Londor prompst aatlee of any lapsa n regulrod hazard Insuranca coverago.

in tha avan! of a distribution af hazard insurance procends 'n llaw of restaratian or repalr iollowing 1 losa {otie -
Property, whother to the unll o 1o common alemants, any procerJdrwayabla to Borrower ara horaby assigned and
g“”” ba pakd In Lender for appiication 10 the aums secarad by the Sacarty Instrument, with eny excess pald 1o

Qrrowor. o . : : : : -

. Public Llabillty Insurance. Borrower shall 1nkn such aciions as riy o¢'raasonabla to insuro that tha
Ownara Assaclation malniaing o public fatsility lnsurance paliey accaptably In faim, amoun), and oxien of covarage
toLongdar.. - . . S . L : . .

D, Condemnatlon. Tho procouds of nay award of clsim far damages, dirsct o consadquantinl, payable lo _
Borrowar In-connection with #ry condamnailon or ather.taking of all ar any part of b £ onary, whothar of the unl
of ol tha common-alemants, of for any convayanco In llow of.contdamndlion, are harpizy-rsst7isod and shall be pakl
1o Lendar, Such pioceeds shall be eppiiad by Lender 1o tho sumn sacured by the Sacudb intirumont iy pravidad

In Unlform Covanant 16: ' .

2ZI6E056
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LOANNO. s 1142202
V. N DEIEJJ@OIHA xcoy@r@ BnMnd wilh Landor's prir verlitan conaont,
allfier pasiithon of subdivido tha Fropeitly or oonaentia: . .7 . e . C
(I the abanclonmont or tarmination of tha Candeminium Projogt, oxeopt for abandonmant ot lorminalion required by
lav it tha cano of subsiantla! destrietion by i or othor cratially of In thig nase of n‘tn_klng._‘hy nondamnallon or ominan

domain; ‘ T R N Bt .
(i 'any amontiment to any provisfon of the Conulituant Documants If the provision Ia dor ho axpross bonelli of

Lender: . : ) ) : N
(lll} tormination o pralessionat managemant and assumption of self-managament of tha Ownars Assaclalien: or

(v} any actlon which would have the oflect of randering tho pubdic ability Insuranca eovernge mainialnag by the

Ownaors Assoclallon unnccopiable to Lender, - . 7 ) . L : )
F. Remedlos, | Borrawar doea not pay condominium diias and assessmonts whon duo; then Lendar mur pay tham.

Any amoumnin tiisburaad by Landlar indar thie paragraph F shall becomo addhtlonol dabt of Barrowsr soatrad by tho -
Sacurlty instrument, Unlage Borrowar and Londor agras to other Larma of payman, hase amounits ahall bone nloras
from the dada of dishursemant al tho Note rala andl shalt be payably, with Intorest, upar molice from-Lenddot 16 Borrovinr
roguosting paymont,. T
" BY SIGNING BELOW, Borrowar accopta and agroos 1o the 1orms and provigions comalnod In this Condomifiliim -
or. v

- [oaly

Chigago Ticle and Trunt-Company, & ' b o
Gorporation ol TIlinafuy oy trimtee, Undor triat

ol 1l { i
EEET Y T Pt

bl KllKlam
Sdatetent Vica-Rrecident  toe

e de,

] {8oal)
«[itirtwret
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