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MORTGAGE AND ASSIGNMENT OF RENTS AND LEASES
R S T Y I SO A o R s (PRt R e (AR INEY] Do WMt
L THIS, MORTGAGE {the "Morigdgen.is given.as,of Januapy 17, 1988, by FRIENBSHIP moren.s.,
OF LANSING,“INC an. tllino:s Corpo'atfon (the "Mortgagor’) to AMERICAN SAVINGS FSB -8, United '

States’ Corporation (thé "Morlgagee™),
;ratton, is justly':

\ , FR!ENDSHIP MOTELS OF LANSING. ,EINC.. ,an ttttnons]tCorpo
indebted to Mortgagee ‘i, the pr:nctpal sum cf Seven Hundred Fifty Thousand. and..nok 00 ollars,
(5‘( 0 00 00) ewdenoeq(by”t a =rtainﬁ‘}lcde of Mongagor of aven, dat, ,,herewlt A..made payab]e o, the

e of ,,det[vered tp,JMortgagee. in aﬂd by. \Nhich Nota, Mortgagor prom[se to.pay. ihe: principal; sumt
together with infere: 3t theraon (such note and any and ail' notes Issied In renewal theraof or in- subst!tut[on '
or replacement therefor are hereinafter referred to as the "Note"),

Farder  RUHEGEITTL {uf Sk H l’?}fi i
WHEREAS each tnstallment shalt be pald at BZBd ﬁlb‘t‘tman Av!e/., Mt};{?fer,,tndigna 46321

Sabointad | oy foeaesag it snnid oSO R mIs S BhE il e
WHEREAS.. the‘ obltgation of Mortgagor has been ouaranteed by certatn Guaraniors. ehown al.

IS

gre

hl ”tt A att on ed hereto

[fl«rl [

WHEP;P S, thls Mortgage secures to Mortg_

sums,‘wuh i
this, Mortgage (c) the t.° 'formance of covenants and agreements under thts Mortgage and the Note. and @

(d) all; obttgattons of. gagor underp the,,,Securtty, Agreemept” andt the,; covenanis“in. the. ,Loant
Comrnrtment letter dated f.ur ust 29 1994 the lerms o whichaare mcorporated hereip, by, referepce.i,ﬁ\orﬁ
thts purpose Mongagor do..a ereby, MORTGAGE.,GRANT and. CONVEY lo, Mortgageo\ the following

descrtbed property located in Crok County. it no

ROcHE] D8 .J Wil

That part lying north of the North Line =i Tri State Hrghway of the East 1!2 of Lot 3 of subdlvisron f North
50 acres of the West 1/2 of the Southeast 1/4, and, the, East 1/2;0f:the, Soqthwest,.j {4 of Section 25,
Townshtp 36 North Range 14, East or i, ‘rhlrd Prtnclpal Merrdtan (except frorn the. East. i/2..0f,the.
Southwest 1/4 of said Séction 25, 20 acre.,, “Gescribed as follows: Commencmg al the Southwest corner
of the East 1/2.0f the Squlhwesl 1/4 .of. sald Geclion 25.cthence runntng :Easl,g,16,chalns, thence North

32 cha 's thepce West 6‘16 chatns ence Southt 32,4'(‘,,chams to, the,pl (Of . beginntng) as-;per; plat,
: i 2, ocument, 1647103.in Cook .

1L

S E T N

G nls . noy hereafter e cted”onqthevpropert
easements, rtghts appurtenances rents royalttes.gmtpera . )nd gas rights,andrprofts.twater,,nghts andr
stock and att f'xtures now.or hereaﬁer a. part of the;prope rtyJ,,(*" =ptacements and.addillons shall also. be :
covered by this” Mortgage Ali of the toregotng‘is ref rred to:In. tnt .|ortgage as, the "Property" st

St s W HESG eI T

P S

the rtght to mortgage, grant and convey the Property and” that the. t5ror' Ar‘f is unencumbered except for
encurnbrances of record,, Mortgagor,warrants,and, walt defend,generalty twe a’te to-the; t?roperty against all
cta;rns and demands subject to. any encumbrances of. record Lt i G e Tea i

N oofripann Moo fhiew s JJ"JLP\- R 2
Mortgagor and Mortgagee covenant Janc:t agree (AL foltows
3 ‘1-‘! ;J‘ tr HR
arc es..: Mortgagor shall,
'wha_n;ot 4 ncludtng any

.......

UNIFORM COVENANTS

t:au:-;ef the,pnnmpal of and lnterest of"the debtfevldenced by tha Note, to be pat

LS FIRTPTSI TS

PR y,:;et i rt}; 2 (b sted} etadit t.n i .1.3 HH LA
.(Unlesc appllcabte Jaw, provldasmthemlse.\{au *-r:ymept&

first, to tate charges dug' under the Note;

sEXieny

received by Mortgagee und’er paragraph 1 shatl be apptted
second.,.to interest due; and.last, to. principal, di iy ., e s el Feondo "

123 VTR ha st OGRS T D

(\nortgagor to prepay, all or.. any, portton of the

[P R I P o5 TR

o 3 ‘ :Emm}PrIVItege |ereseryed~;by.the

unpatd balance with ‘accrued interest thereon, without penalty

t:-.]"

bl ety st

) _Jla[g_e_a_,__l,lo_n_s_. Mortgagor shatt cause to be patd all laxes, assessments; charges.t 1
and |mpo _a,attrtbutabte to.the. .Property. whtch may.atiain; pnonty , OVET; th|54Mortgage;Jand leasehold
payments)or,ground rents;if-any. Mortgagor shal, promptty.ffurntsh ‘o Mortgagee, atl,nottces of- amounts to,
be;paid- under,this.paragraph, . If Mortgagor .;makes; these payrnents dtrectty. Mortgagor shatt promptly

furnish.to. Mortgagee recetpts evtdencing the- payments. ERRTITRT Sty s
L P Lrart R sosit et adramy e ke sy Baaae vaenpde
AFTER RECORDING RETURN TO I N -:PERMANENT REAL: ESTATE TA
Tl ey IDENTIFICATtON NQ: - -
AT R bt e TR w10 0% Bl as 3 Triteee e ott Do
AMERIGAN SAVINGS, FSB.. BT by L T A
Hohman: Avenuers . N TR RN F’ROPERW_ADDRESS PR
: L e ,21531 Bernjce;Road;y, :

Indiana - 46321 - - i o, pen e ; U .
o AT e e :Lansing-Ilinojs: B0438 e

BOX 333-“ I
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Morigagor shall promptly discharge any lien which has pnonty over this Morigage, unless

Mortgagor:  (a) agrees in writlng lo the’ payment of, the obligation aeCUFEd by the llen in a _manner
acceptable to Morigages; {b)’ contests in good faith the’ “Hen by, of defends egamst enforcement of lien in,

legal proceedings which in the Mortgagee's opinion operale to prevenf'the’ anforcement of the lien or
opinion operate lo preven! ihe enforcement of the lien or forfeiture of any part of the Properry, or {c)
secures from the holder of the lien an agreement satlsfaclory to Mortgagee subordrnatmg the lien to this
Morigage if Mongagee derermines that any part: of the Property rs subject (o a. lren whrch may altain

ot notice,

5. ngm:d__mgmm Mortgagor shall keep all- buildings and improyements .now or
hereafier sftuated on said Property ‘Insured’ agamst Joss or’ damage by fire* lightning ‘an ‘stich ‘othar risks
and hazards as are insurable under the present and fulure forms of aII risk insurance poticies provrdmg.
for payment by the insurance companies of moneys sufficient’ to pay the’ greater of elfher the cost of
replacing orrenalring the same or lo pay In full the indebledness secired heréby, all in' companies -
satisfactory to'the Mortgagee, under insurance po!lcres payable in case of loss or damage, to Mortagee,
such righls to/oe-avidenced by the standard mortgagee clatise to be attached lo each_policy, and shall
deliver all poiicles /irxiuding: addirlone! and renewal pelicses to Mortgagor andin case of Insurance about
to expire, shall dz uvmr renewal poncres not less” than ten (10) deys pnor to the respectwe dales of
expiration.  All poficizelof insurance shall conlain-a provision ‘requiring that the coverage evidenced
thereby shall not beé terrunsied or materlally modifi ed wilhout thlrly (30) _deys pnor wrilten nofice to'the
Mortgagor. If the policies ¢f insurance referenced herein, contain a -nsurance clause or_provision,
Mortgagor agrees. to mainizin insurance’ coverage which’ ls' at -al Ilme compllance wilh said clause or
provision. !f now or hereafle: r2ouired, Morgagor agrées’ 1o ‘maintain - flood “insurance and furnish

Mortgagee with evidence thereor.

6. Presetrvation and M\ v: Leag Mortgagor shall not destroy,
damage or substantially change the Propzriy, allow the Properly 1o deterlorate or commit waste.
7. p ' 2a his__[n_m.e_ﬁmpﬂﬂ. If Mongegor fails to perform, the

covenants and proceeding thal may sfgmﬁcanti ¢ affect the Mongagees rlghts in the. Propedy (such as a
proceedings’in bankruplcy, probate. for condémnzion or to enforce laws or regulatlons), the Mortgagee
may do and pay for whatever is necessary ta pron».*' the value of the Property and mortgagees rights in
the Property. Morigagee’s aclions may include paying ary sums secured by a lien which has priority over
this Mortgage, appearing in Court, paying reasonable attcineys' fees’ and entenng on the Properly to

" make repairs. Although Mortgagee may take action’ ‘under this: paragraph 7. Mortgagee is not chligated lo’

do’so.- Any amounis disbursed by Mortgagee under this paragraph 7 shatl become additiopal debt of
Mortgagor secured by this Morlgage. Unless’ Mdrtgagor-and Nio. 4'agee agree to-other terms of payment,
these amounts shall bear interest from the dale of disbursement at e then in effect Note rate and shall
be payable, with intérest, upon notice from Mortgagee and Modgago reqmsﬁng pay.

8. Assignment of Leéases.and Rents. (a)’ Morgagor does hereby sell, assign, transfer
and se! over unto Mortgagee all rtght tille and interest of Morigagor in aht lo all'rents; lssues, revenues,
and profits of the Premises, togelher with all rlghl fitte and interest of Mongag or In an o any other leases
or occupancy agreements which may be hersaftér entered intd’ for 'all or nay pcrlron of the Premises
(collectively, the "Leases"), and any and all exiensjons and renewals thereof, and inziuding any security
deposits: or interests: thereln ‘now" of hereafter’ held: by Mortgagor and‘ thé beneﬁ ["of any guarantees
execited in connection with any of the Leases. This: Assugnment is. absolu!e ahd-is eNective ‘mmediately‘
however, until notice is sent by Mortgagee to-the: ‘Morigagor in. wriﬁng thet an event of delault has occurred
under the Nole or under any Loan document (each such. notice is herelnaﬁer referred 1o asihe "Notice”),
Mortgagor may receive; collect and enjoy the rent$ income and proﬁts*accrumg trom'the Premines.

(b} Default, Upon or at any. time. after, ‘defauit’ in"the ‘payment’ of any ‘ndebtedness
secured hereby or in the performence of any obligauon covenanl of agreement herein or any of the Loan
docurments or in the event.of defauil under any ofthe’Loan. documents"Mor’tgagee may, at ils oplion, from
and after lhe Nolice and expiration of applicable: period of grace; ‘if any, and ‘without regard to the
adequacy of the securily for the indebledness hereby secured, either in.person, or by agent with or withoul
bringing any action or proceeding, or by receiver to be appointed: by a eourt -enter upon, take possession
of, manage and operate lhe Premises or- any part- thereof; and: do” any ‘acts which- Morigagee deems
proper e protect the' secunty hereof; and, either with or without: taking: possessron of said Premises, in the
natne of Mortgagor or:inits. own name‘sue for an olherwise coilect and‘recerve such'rents, issues, profils, -
and advances, including those pasl due and unpaid, and appfy: the- same, less costs and’ expenses of
aperation and collection, mcludmg. but-not being limited to, reasonable aﬂorneys fees, management. fees
and broker's commisslons, upon any indebtedness secured hereby, and’in‘such’ order as Mcortgagee may
determine. Morigagee reserves, within its own discretion, the right to determine the method of collection
and the extent lo which enforcement of. collection of dehnquent renis-shail be prosecuted and shail not be
accounlable for more monies lhal it actually receives from the Premises. The: entéring tpon and taking
possession of sald Premises or-the collection of such rents, :ssues profits and-advances and the
application thereof, as aforesaid, shall; not' cure or waive any_ default: under the Lodn’ documents or the’
Note. Mortgagor agrees that is-shall facilitaté in all reasénable’ ways Morigagée's collection of said rents,
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and_shall, upon request, by, Morlgagee, promptty execute a written ‘notice’ ta .each Jessee.-lf appllcabie,‘

dzrectmg the lessee to pay renl to. Mortgagee o Tk WL g
{c) . No remedy conferred upan or reserved to

Mortgagee ) herem or.in the Loan documenls or-the Note Qf:in any. other,, agreementg is intended to be
exctuswe of_ any other r_emedy or, remedfes.( ang each, and.every, such remedy. and, all;,representatuons,
herain and in the Note,or the Loan Documenls, conlalnad shail be,cumniative-and concurrent; and shall be:
iry addmon to evary ather remedy given heraunder and thersunder or.now or; herealter exisling a1 Jaw,or.in:
equ{ty ar by statule. The remedies may be pursued singly, sucg:esslvety ortagether-agajnsi. the. Mortgagor
and/or the Premises al the sole discretion of Morigagee. No delay or omisslon of Morlgagase to exarclse
any.fight or power, accruing, upon.apy defaull shall impair, any sucly.sfght .ar)pawer.ageruing upon any
de{aun shaH Jdmpair. apy, such, nghl ,,power or,shalj be,. conslruad to;be.a walver.of. apy. such. dafaull. ar
any ac u[escence lherei,n,rand VeI, POWET, and remedy, giveany this Assrgnment to Mortgagee may be-
exercssed from tlme to. hme as often as may, be' deemsd expedient by Mortgagee L T S
i S dAd it wirld bx el TR SN0 S STV S B L IR TR TR
9. _lpapection, Mortgagee orits agelm‘mafr‘ take. reascnabie enlrlés ‘upon and |nspeclion
of the Property Mortgagee sha;! give Mortgagcr notice.at the time. of or; pnor {o,an inspectron spec:fy!ng
reasenable calse for ‘the’ mspechon' B o e e

RILS IR TR T 2l fiE

i ansienmaﬁgm, - ‘hei proceeqs of any,, awarp or,,;cla;m Jor; ‘ .damages, .d:rect on,
consequentraf a =onnectien with any condemnation or other laklng,!of;any part of the; Propeny, of;: for'
conveyance In izu/of condemnation, are hereby assigned and shall be paid by Mortgagee

T} S TR LT A PRI EE T I ’1'~,ﬂu. P IS E

. in the event -n “ 'otal laknng of the Propedy.{lhe préceeds shail bé .applied to’ the:sums: secured by,
thls Mortgage. rwhelher or .:!t then d e,dwuh any.excess. pald ta.Marigagor., In; the .eventofa, partial taking.:
of the Property, unless Mo h—egor and Mortgagee otherwrse .agree; in ;wrmng, the, sums sacured: by, this,
Mortga shail be reduceu by.{he, amount[of the proceeds rqultipued by the, foliow;,ng( fraction:: ‘a)thetotai
amount, of, the surns secured mnw“iately before the.taking. .divided by (b).the, fair market valua:of !he
Property lmmediaﬁeiy before the t King. Any. bafance shall ba pald to Morlgagor. ... el e e
LppEY Y LR AU R | PIRA s

. lf the Property ;s abandonea hx fﬂongagor. or rr.,af‘er nouce,by Mongagee, 0. Mortgagor khai the;
conde or cﬁers to;, make. ar; award .or, settle,.a, cfalmhforhdamages. ,Mortgagcr,, falls. o1 espond to;
Maﬁgagee within' th#rry (30 days after the Jatz of notice 18 given,, Moﬁgagee Js‘auzhor‘ _ed 1oacol!ecl, and;
apply the proceeds, al its option, elther lo resii-ztion or repair of the Property or the sums aecured by this
Mortgage, whether or not then due. . P ;

- Z:), et . TR I RN LR N W S IE TR SV P S TR PR y¥ite i

) ess Mongagee and Madgegor otJherw,.-,r agree,pg,,wr;tmg‘f,any appllcalien of, proceeds $0-
pnncrpa] shali not extend or. postpone the due date ot the monthly payments referred, to i paragraph 1. o

change the amounl ofsuch payments e e s S '
MRS IR IS TS T S

11. ﬂm&mﬂm&WMa;Mﬂn Extensaon of Ume for
payment. or madification of amortization of, the sums.secured. by this. Mortgage. granted;by. Morigagee to
any . successor in mterest af any ane oblrgated under the- Note nar-apejale lo. refease; the liability, of. such.
person orq such persons SUCCeSSOrs. m? mterest. Mortgagee -shail./not be: required: lo.commence,
proceedrpgs agarnst any. sJuccessors in. mterest‘ofLrefuse to. extend e a7 payment on.otherwise:modify.
amortrzatron of the sums secured by lhrs Mortgage. by, ; reason of;any de"n?, id smade by:the_original pariy
ob!sgazed under the Note or such par’ues successcrsJ.m; intarest ANy forbaerance by Mortgagee in

exercising any rrght or remedy shall not be a waiver of or preciude the exercise of any right or remedy

EEB RS TSRS HIINT RS oL T SR J0E Vol SN C N TP TPPS LRt o (. Dt B T A Al

12 . m sors. and ' ,rmercovenan_ts andi
agreements of the Mongage shali bmd and benelit. the:. successors 1andnassrgn~ oL fdorigagee; and;:
Mortcagor, subject to the prov:srons of paragraph 17 Mortgagors covenanis and agrae.aents, shall» be
joint and severaf. oo ) . o . R R SN .

LA IS L P A

tE R LR N el Hantaide

. zu*’s -’E,;kf'«r.ri;-,—;\ T R ¥ S I

13. Loan Charges. If the loan secured by thrs Mortgage is subject to a faw wkich sets
maximum. loan_charges, and that law;js finally; interpreled, so-thal theinterast:or othen loan .charges
coliected or ta bé collected in connectron with the loan exceed the permitted limils, then: (a) any such loan
charge shall be reduced. by, the,amount, necessamto reduce,the charge tothepermilted, iimit; and: (b) any
sums, already . cotlected from. Mortgagor whlchvexceeded permitted, Aimits; wnﬂ be" efunded(to Mogtgagor.
Mortgagee nay cheose to, r_nake this refund.by: reducing;the; principat-owed:under, the Noté or.by making.a,
diregt: 1payment 1o, Mortgagor 1 aL,refund reduced pnncypal the: reductlon wm be treated.as.a pamal
prepayment without. any prepayment charge underthe Nate. . R R TEERRTE B Ca

et ‘.fS-.'u-»»,?v.lz‘. ETIRFEA e I SRR ST LIS IV

A, i n:Affecti : Sui o nlf enactment or*explratlomof eppl!cablew
laws has the effect of. rendenng, any; provusnonvof the:Noteior this, Mortgage\unenforceab!e according te. its,
terms, Mortgagee;. st its. dption; ;may : require:; immediate:, payment:in.-full of a!i sums secured by th!s
Mortgage and may mvoke any remed;es permitied: by paragraph 20. R : Pt

o

blnﬂ;g& Any nollce ”'e—r-Mcrtgagor prowded for ln thts Mortgage shaﬁ be grven by

SN . .
;r;';’ ,u - i P T N

delrvermg |t or by rnalhng‘ it: by :first; class maij:unjass applicable law.reguires use.of anothenmethod..:The;

notice shall be directed to the Property Address ar.any other address Morigagar des.’gnates by nolfce ta’

Morigagee:: «Any,.notice ; lor‘Mortgagee,rsheH bea,gwen bygfirst, classt,_njarltto@Morlhgagee 5] address stated

heréin or-any. other» address. Mortgageendesrgnatesaby(notrce to Mortgagor.:: Any;: nottce‘ prov}ded for-inithis:
3

IWLEE0SE

Tda

LAY

%




UNOFFICIAL COPY

Morigage shail be deemed to have been given'to Mortgagor or Morigagée when given as provided in this
paragraph.

16. i hillty, This Mcrigage shall be governed by federal law and the
law of the jurisdiction in which the Property Is localed. in the event that any provision or clause in this
Mortgage or the Note confiicts with applicame law, such conflict shait not affect other provisions of this
Morigage or lhe Nole which can he given without the conflicting provision. To this end the provisions of
this Mortgage and the Note are déclared to be severable.

gagor. !f all or any part of the’

Property or any lnterest in it '.s soid or- transferred (mcluding a transfer o an lllinois land trusi) without
Mortgagee's prior writlen consent, Morigagee miay, at its optron requrre ‘immediate payment in full of all
sums secured by this Morigage. However, this oplion shall not be exercised by Mortgagee if exerclse is

prohibited by federal law as of the date of this Mortgage.

If Mertgagor exercises this option, Mortgagee shail give Morlgagor nohce of acceleratron The
notice sha!’ provide a period of nat less than 30 days from the date the notice is delivered or mailed within
which Mortgagf' must pay all sums secured by this Mortgage. [f Morigagor fails to pay these sums prior
to the expiratior o} this period, ‘Morigagee may’ mvoke any refmedlas permrtted by this Morlgage without

further natice or deriand on Morigagor.

18, Morthayor! If Mortgagor meets certain conditions, Morigagor shall
have the right to have efiforcement of this Mortgage discontinued at’ any time prror {o the earlier of: (a) 5
days (or such other period us.applicable law may specify for rernstatement) ‘before sale of the Property
pursuant to any power ai sale contalned-in this Mortgage or (b entry of a judgment enforcing this
Mortgage. Thosée conditions die tha! Mortgagor: (a} pays Mortgagee’ all sums which then would be due
under this Mortgage and the Noté had no acceleration occurred; (b) ‘cures” alt expenses incurred: in
enforcing this Mortgage, inciuding, bu? hoi limited to, réasonable anorneys fees: and (d) 1akes such aclion
as Mortgagee may reasonably requirc.to assure {hal the lien of this Mortgage, Mortgagees rights in the
Property and Mortgagor's.obligation to py fae sums secured by this’ Mongage shall’ continue unchanged
Upon reinstatement by Mortgagor, this; Mo(tg? g% and'the obligations sec:Ured hereby shall remain fully

effective as if no accelerallon had occurred.’

19. H_a_;gmg_ug__s_ub_s_ta_m Mortglagor shall not cause or permrt the presence, use,

disposal, storage, or release of any Hazardous Subsiarcas on or in the Property Mortgagor shall not do,

nor allow anyone else to do; anything affecting’ the, Propz r*/ that isjn’ wolatlon of . any Enwronmental Law.
The' preceding two sentences shail not apply to the preler én, use, or storage on the’ Property of small
quantities of Hazardous Substances thal are generally r'crgrwzed to' be appropriaieé’ to normal and
reasonable uses and to maintenance of the Property.

Mortgagor shall prompily give Mortgagee written notice of ahy’ |nvestigalron claim, demand,
lawsuil or. other action by any governmental or regulatory agency- o. privite party involving the Property
and hazardous Substance or Environmental law of which Mortgagor has '.e‘uel knowledge. If Morigagor
learns, or is notified by any governmental or regulatory authorlty, that any remaval or other remediation of
any Hazardous Substance afecting the” Property Is. necessary. Mortgagric shall pramptly take ail
necessary remedial actions in accordance with Envirormental Law!

As used in this paragraph, "Hazardous Substances" are those substances uenned as ioxic or
hazardous substances.-by Environmental Law and the’ folrowrng substandes:? gasoir e, erosene, other
flammable or toxic petroleum products, toxic pesucides ‘and herbicidés, “volatile” solv ar 5 materials-
containing - ashestos: or formaldehyde,  and -radioactive ‘materials. -~ As used in s naragraph
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is(iocated thal

relate to health, safety or environmental protection.

ADDITIONAL COVENANTS. Morigagor and Mongagee further covenant and agree as follows:

- 20. Ag_c_gl_e_ca_tLQn_,_B_e_m_edjﬁ Mertgagee shall give nolice to Morlgagor prior lo acceleration
foliowing Mortgagor's breach of any covenant or agreement in this. Mongage {but.not prior to acceleration

unless applicable law provides otherwise). The notice shall:specify: (a)the: default; (b) the action required
to cure the defaull; (¢) a date, not less than thirty (30) days ‘from the date the notice is gwen tor Mortgagor
by which the defaull must be cured; and (d) that failure to:cure-the default'on or befare the date specified
in the notice may result in acceleration to the sums secured by this Morigage, foreciosure by judicial
proceedings. and sale-of the Property. The notice: shall further inform: ‘Mortgagor:of-the rlght to reinstate
after acceleration and the right to-assert In the foreclosure proceeding:the nonexistence of a'default or any
other defense. of Mortgagor to acceleration and foreclosure. |If the defaultis not’ cured on of before the
date specified in the Notice, Mortgagee at its oplion may require immediate payment in full' of all sums
secured by this Mortgage without further demand and may foreclose this Mortgage without further demand
and may foreclose this Mortgage by judicial: proceedings. Mortgagee shall be éntitled to collect all
expenses lncurred, but nol limited to, reasonable attorneys' fees and costs of {itle evidence.

: 29, i P = Upon | accelerauon» under paragraph 20 ar abandonment of:
the- P'operty and-at any time" prior o the’ explratlon of any “pariodrof} redemption: following' judicial sale;
4 ,
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Mortgagee (in person, by agent or by Judiclally appointed recelver) shall-be entitled. o enler upan, take
possession of and manage the Property ‘and'to collect the rents of the Property including those past due.
Any rents collected by- Mortgagee . or the recelver. shall_be: applied- first to payment of the costs .of
management of the Property and collections of rents, inciuding, but not limited to receiver's faes, and then

to the sums secured by this Mdrtgage.

22 Release, Upon payment o
this Mortgage without charge to Mortgagor.

f aff sums .s_e:c',uriéd_‘by:t_ﬁl:s';Mb'rljéégé'.; Mortgagee shall release
Morigagor shall pay recordation costs,
o AT HEIFAS e e :
23 Walver of Homestead. Mdr!gagér waives all right of homestead exemption In the
Property. WA RU TS Tt WY N '
 BY SIGNING’ BELOW, Mortgagor accepts and agress (o the terms a
this Mortgage executed by Mortgagor and recorded with Ik

nd covenants conlained In-

IN Wi NESS WHEREOF, Morigagor has exscuted this Mortgage. )
FRIENDSHIP MOTELS OF, LANSING, Inc.,

T an !!IihblECdrpdr'atlbn |
P BY' ‘ PR TR IS At

e “Vijay Palel, MD.”
' Its:. President

" 2oL I . .
I IS L et

‘ lBy:R-"

Nayna.Pétél et bR e

fts:_Secretarny

frpirnnT izt

e

RTHISIRN

R AR S I P

IR
RS

1S AT A T

L pgnas e P RS
STATE OF ILLINOIS). 1.1 o, pornsis
i L.)es
COUNTYOF COOK.) ... .~

], 1,£L thwi—ié’{ “a Notary Public in'and for/axd residing in s2id County in the Stale-
afofesaid; do hereby certlfy that Vijay Patel,M.D. President, ana Nay= Patel, Secretary, for and on behalf
of Friendship Motels of Lansing, Inc., who are personally known ty me to be the same persons whosg
names. are subscribed (o the foregoing . instrument, appeared befteiF-me. this  day .In person and
acknowledged thal they signed, sealed and delivered the said [nstrumer.t as thelr free and.voluntary act, -
for the usas and purposes therein set forth, including the release and walver of the right of homeslead, -

Given under my hand arié_l' Notarial Seal this'ZZ/:/z day of January, 1995.
\_! Y 23 4 .
.*??"’ y/ ' o
s / Y Pt T

' ,ﬁ‘\;w Notary Public g
! .:n"‘u - s i
My Commission Expires: g

"OFFICIAL SBAL"

Maureen Yandel: .
Notary Public, State of Illinois
My Commission Expites 0/8/08 -
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NAME
Vijay Patel, M.D.

Alui Bhailal Pate!

Pravin J. Patel, M.D.
Sharadkumar N. Saraiya
Vijay H, Patel

Nayna Palel

Kirit 'Patél

EXHIBIT "A"
GUARANTORS'

\ESE

8700 Northcote Avenue
Munster, indiana 46321

661 Praine Cove Lane -
Allmonte” Spring. Florida 32701

914 Peeble Spring Dnve
Bollvar Tennessee 38008

Chesler. Vfrgfnla 23831

7334 Devereux Road‘ S
Downers' Grove Illfnous 60516

8700 Northcoté Avenue ,
Munster' ndlana 46324

626 W, Market _Sireer
Bolivar, Tennessee 38008
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