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MORTGAGE

30 2605 5

’”HSMORTGAGE("Svourny]natrumerd )zagivonon JANUAHY 08, 1905 - lha mortgag .a‘
KURIAN M. JACOB AND, JERSEY M. JA(OL. HUEBAND AND WiFE :

:
("Borrower"}. This Security Instrument is given to NORTH. AMER |CAN MORTGAGE - COMPANY~ 2

which is organized and existing under the laws of DEL AWARE o . , and whog

ﬂddfcssm 2883 AIRWAY DRIVE, SANTA ROSA CA 95403 :
("Lender” ) Boysawer owes Lendur the prmclpul sum O‘ﬁi-l

EIGHTY FOUR THOUSAND SiX HUNDRED AND 00/100 =
P
Dollars (US. $ g84,800.00 ). Thisdebtis evndenccd by Borrower’s nate dated the aame date ag  this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid e tier, due and payable on.
FEBRUARY 01, 2002 . This Security Instrument secures 1o Lender: {a) tlie «epayment of the.debt
evidenced by the Note, with interest, and all renewals, extensions and mOdlfIG&tIODS of the Note; (3] the. payment | ofall:
other sums, with interest, sdvanced under paragraph 70 protect ‘the security of this Security Trbtrument; and (¢}
the’ performance of Borrower's cow:nama and agreements under this Security Tnstrument and the Note. Tor. this,
purpose. Borrower does hereby mortgage, grant and convey to Lender the following ‘described. property. locuted in’

z;&ss_ﬁoss, f'

COOK County, Hliinaia" N
, . . - S -,;'i . ) R II.‘. ; A w“ '
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION, it
. ay

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

ERE AR O ol Al
T U e

ILLINGIS- Sing!c Family-FNMNFHLME UNIFDAM INSTHUMENT
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which haa the address of g506 LINCOLN AVENUE, #3265, MORTON' GROVE
[ilinois 50053 {("Property Address");
(Zip ool

TOGETHER WITH ali the improvements now or herealter erected on the property, and alf casui'ncnts"":

appurtenances, and fixtures now or hereafter a part of the property. All replacements and. additions shall also be covered
by this Security Instrument, Al) of the foregoing is referred to in thia Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower ia fewfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property snd thet the Property is unencumbered, except for encumbrances of recosd.
Borrower warrants and will defend generally the title 10 the Property against all claima und demands, subject to any
encumbrances of record. _ ' . o S

THIS SBCURITY INSTRUMENT combines uniform covenants for nationaf tse and nonuniform covonnity with
limited variations by jurisdiction to constitutsa uniform security instrument covering real property.

UNIFORM COV ENANTS. Borrower and lender covensnt and agree as follows:

1. Payment of Prinzipal and Intercst; Prepayment and Late Charges, Borrow

er shall promptly pay when due

the princips! of and interérl on the debt evidenced by the Note and any prepayment snd lute charges due under the Note,

2. Punds for. Taxes w04 Insucance, Subject to applicable law or 1o a written waiver by lender, Borrower shall

ay Lo Lender on the day maith!y rayments are due under the Note, until the Note is paid in full, o sum ("Funds”) for;
&) yearly taxes and assessments which may attain priority over this Security Instrument ag a lien on the Property; (b)
yearly leasehold payments or grozid reats on.the Praperty, if any; {c) yearty hazard or property insurunce premiums;
{d) yearly flood insurance premiums, 'f shy: (&) vearly mortgoge insurance premiums, if any; and ([} any sums payable
by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment.of mortgage insurance
premiums, These items are called "Escrow 'tems,” Lender may, at any time, collect and hold Funds in sn amount not
10 exceed the maximum smount u lender fur o federully related mortgage losn may require for Borrower's escrow

account under the federal Real Estate Settlement liocedures Act of 1974 us amended from time to time, 12.U8C.
Section 2601 et seq. ("RESPA"), unless another law tint applies 10 the Punds sets a Jesser amount, If o, Lender may,
at any time, colfect and hold Funds in an amaunt not (o exesed the leaser amount, Lender may estimate the smountof

Funds due on the basis of current dats and reasonable estimates of expenditures of future Escrow Items or otherwise in
sccordance with applicable law. , _

The Funds shalt be held in an institution whose deposits ars ipsured by a federal agency, instrumentality, or entity
(including Lender, if Lernider is such an institution) or in any Peder»! ITome Loan Bank. Lender shall apply the Punds to
pay the Bscrow Tiems, Lender may not charge Borrower for hofdiir aad applying the Funds, annually anslyzing the
escrow account, or verifying the Rscrow Items, unless Lender pays Bolrower interest on the Punds and applicable {aw
permits Lender to make such a charge. However, Lender may require lsorrower to pay s onettime charge for an

independent real estate tax reporting service used by Lender in connection with this fosn, unless applicable law provides -

otherwise, Unless an agreement is made or applicable lnw requires interest to Ve poid, Lender shell not be required to

psy Borrowes any interest or earnings on the funds. Borrower and Lender may agres in writing, however, that interest

ghall be paid on the Punds. Lender shall give to Borrower, withaut charge, an annual accrunting of the Funds, showing

credite and debits 10 the Funds snd the purpose for which esch debit to the Funds was inode, The Funds are pledged as.

additional security for all suma secured by this Security Instrument, .

If the Funds held by Lender excecd the amounts permitted to be held by applicable law, 4.aarer shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amoupt of the Punds held

by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Poriower in writing,:

and, in such case Borrower shal! pay to Lender the amount necessary to make up the deficiency. Borivwer shall make
up the deficiency in no more than twelve monthly peymests, at Lender’s sole discretion.

Upen payment in full o
any Punds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the

acquisition or sale of the Property, shal) spply any Funds held by Lender at the time of acquisition or sale as # credit

against the sums secured by this Security Instrument,

3, Application of Payments, Unless app
paragraphs | and 2 shail be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable

under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,
4, Charges; Liens, Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any,

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower .
shall pay them on time directiy to the person owed payment, Borrower shall promptly furnish to Lender all natices of.
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fornish’

amGunts 1o b

10 Lender receipts evidencing the payments.

@-—BHUL) 10403) bare 3 01 8

(Srost, Cityl,

f atl sums secured by this Security Instrument, Lender shall promptly refund to Blorrow'er._

licable law provides otherwise, all payments received by Leader undcr ‘
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Borrawer shall promptly discharge any lien which hag priorily over this Security Tnstrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
goud faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien sn agreement satisfactory.to -
Lender subordinating the lien to this Security Instrument, If Lender determines that any part-of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower n notice identifyingthe
lien. Borrower shall satigfy the lien or take one or more of the actions set forth above within 10 duys of the giving of
notice, . AU S
5. azard or Property Insurance, Borrower shall keop the improvementa now existing or horeafter erecled. on!
the Property ingured against loss by fire, hazurds included within the torm "oextended coverage” and any other hozards, .

including floods or flooding, for which Lender requires insurance, This insurance ghull be-maintained in the smounts .

end for the periods that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which sfiall not be urireasonably withheld, If Borrower faila to mainlain coverage desoribad
above, Lender may, at Lender's option, obtain coverage o protect Lender's righta in the Property in sgcordance with
sragraph 7. _ o : o
P Al ingurance pelicies and renewsls shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to
Lender all receipts of paic premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. o

Unless Lender and Buirover otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if thecztoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not econcimically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by ibis Security Instrument, whether or not then due, with any excess puid to Borrower, If
Borrower abandons the Property, or does sat answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender miay collect the insurance proceeds, Lendep may use the proceeds to repair or
restore the Property or to.pay sums sccured oy tais Security [nstrument, whether or not then due. The 30-day period will
begin when the notice is given. _ : _

Unlsss Lender and. Borrower otherwise agree in writing, any spplication of proceeds to principal shull not extend or
postpone the due date of the monthly payments refcina4 10 in paragraphs | and Z or change the smount of the puymenta,
1f under paragraph 21 the Property is acquired by Lendss, Borrower's right to any insurance policies and. proceeds
resulting from damage to the Property prior to the acquitition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisitior’. : ‘ ‘

6. Occupancy, Preservation, Maintenance and Pratection of the Praperty; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Properiy 18 Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continuetc’ accupy the Property as Borrower's principal.
residence for at least one year after the date of accupancy, unless Lends, otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumatances exist wh'ch ¢re beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property,.allow the Property to deicriarate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civilar criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materizily impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defsult-and reinstate, a9 provided in
paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other matiriah impairment of the lien
created by this-Security Instrument or Lender's security interest. Borrower shall also be in uisuirif Borrower, during
the loan application process, gave materially false or insccurate information or statements o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Not, including, but.not
limited to, representations concerning Borrower’s occupancy-of the Property as & principal residence. [f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, [f Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrecs to the merger in writing,

7, Protection of Lender's Rightsin the Property. If Borrower fails to perform the covenunts and agreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in thetd
Property (such as a proceeding in bankruptcy, probate, for candemnation or forfeiture or to enforce faws ol
regulations), then Lender may do and pay for whatever ig necessary to protect the value of the Praperty and Lender's 3
rights.in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this(p

Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. (2
Alihough Lender may take action under this paragraph 7, Lender does not havetodoso, . . . _ o
Any smounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured. by this ¢
Security Ingtrument. Unless Borrower and Lender agree 1o other terma:of payment, these smounts.shall bear intereat,
from the date of disbursement at the Note rate and shall be payable, with interest, upon niotice from Lender to Borrower *

requesting payment.

D con e . Form;3014..9/50° -
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8. Mortgege Insurance, If Lender required mortgage insurance ss o cﬁ'ﬁditién of maKing the foun secured: biy. this.
Security Instrument, Borrower shall pay the premiuma required to maintain the mortgage insurance in effect, If, for any
resson, the mortgage insurance coverage required by Lender (apses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivelent to the mortgage insursnce previously in effcot, st s cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from sn alternste
mortgage insurer approved by Lender. If substantielly. equivslent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender cach month s sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapaed or censed (o be in effect, Lender will accept, uae and retain thess
payments a8 & foss reserve in liev of mortgage insurance, Losa rescrve payments may no. fonger be required, ot the
option of Lender, if mortgage insurance coversge (in the amount and for the periad that Lender requires) provided by
an insurer spproved by Lender again becomes available and is obtsined, Borrower shall pay the premiums required Lo
muintain mortgage insurance in effect, or to pravide a fosa reserve, until the requirement for mortgage insurance onds
in accardance with sny writlen agresment between Borrower and Lender or applicable law, _

9. Inspection. Lender or its agent may make reasonuble entriea upon and ingpections of the Proporty, Lender shall
give Borrower notics a1 the time of or prior to an inspection specilying reagonable cause for the inapection,.

10. Condeintiztion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnstion o sther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be L2l .t Lender. _ - e e

In the event of & tot»! 1=king of the Property, the proceeds shall be applied to the suma secured by this Security.
Instrument, whether or not thepdue, with any excess paid to Borrower. In the event of # partial tsking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the '
sums secured by thig Security Ins'rument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the tota} amount of the sums secured immedintely before the taking, divided by (b) the lair
market value of the Property immediately oefure the taking. Any balance shall be paid to Borrower, In the event of &
partial taking-of the Property in which the luir zssrket value of the Property i mmuediately before the taking is less than
the smaunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agres in writing
or unlegs spplicable law otherwise provides, the proceeds shall be applied to the sums gecured by this Security

Instrument whether or not the suma are then dus, o
if, afler notice by Lender to Borrower that the condemnor offers to

I the Property is abandoned by Borrower, or i ANOr )
make an award or settle a claim for damages, Borrower ieiis to respond to Lender within.30 days after the date the

notice is given, Lender is authorized to collect and apply the jirsceds, at its option, either 10 restorstion or repair of the

Property or to the sums secured by this Security Instrument, whethenor not thendue. o
Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to'in pargraphs | and 2 or change the amount of such

payments, _ ‘ _ : o ; _
Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or

11. Borrower
modification of amortization of the sums secured by this Security Instrumert gidnted by Lender to any successor in
interest of Borrower shall not operate to release the fiability of the original Borrower or Borrower's successors in

interest. Lender shall not be required to commence proceedings against any succesof in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearsnce by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability, Co-signers, The covépants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriover, subject to the'
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrow:r who COBIgNs
this Security Instrument but does not execute the Note; {a) is co'signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not.
personally obligated to pay the suma secured by this Security Instrument; and {c) agrees that Lender und any other
Borrower may agree to extend, madify, forbear or make any accommadations with regard to the terms of this Security

Instrument or the Note without that Borrower's consent. , _ _ L
i3. Loan Charges. If the loan secured by this Security Ingtrument is subject to a. law which sets maximum loun

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected:idD
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaounfl.
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower whichey
excesded permitted limits will be refunded to Borrower, Lender may chaose to make this refund' by reducing the (@
principsl owed under the Note or by making.a direct payment to-Borrower, If a. refund reduces principal, the reduction D
will Be treated 8s a partial prepayment without any prepayment charge under the Note, i; -
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" THIS CONDOMINIUM RIDL!R is mado (hix  6TH day of JANUARY : 19 98
‘and in lnmrparated into nnd nhu“ bo deamed Lo smend and lUppJumun! lhn M(;rtgago, Deed 0f, Tr\m or Swuri!y Duud (lho"
“Socurity lnn!rumont ) of the dams date given by the underalgnad (this "Dotrowsr") 10 svoure Borrower's Nite 0

NORTH AMERICAN MORTGAGE COMPANY™

\ (tho *Londer"}
of the kams data.ond cuvufmg thu i‘mpurty dolunbed in 1hu Beuurily innlrumunl and Imatod n!.
B508 LINCOLN AVENUE, #328, MORTON" GROVE iL 60053
_ (Proporty Addrass} ‘
The Property includes a unit in, luuuther with an undivided inturest s the common , olaments of, o wndnmmlum prmecl

kpown as:

LEDENS POINT . . .. . .. ...
(Neme of Condominium Pro]oul)

{the "Condominium Projeot®), If the uwnere assovistion or other entity which acts for the Ctmdf;mmlum Projont {the "Ownn(l
Amsociation®) bol<s iitie W property far the benam or use of i members or nharuhnldan, the Propoerty also invludos Boreowor's
interent in the Ownorr A seociation and the uses, proceods and benofits of Borrower's inlorost, .

CONDOMINIUM: COVAENANTS, In sddition 0 tho covenants and agreementa madu in lhu Security lnnrumun!.
Burrower and Londor fuithior covenant and agroa as follows: oo

A..Condomirive, Chligations. Horruwer shall porform atl of Durrowar's shligatinns undur lhn Cundrunlﬂlum Pr«uoutu,
Conmtituent Doouments, The- Caastituant’ Doausmonts” are the: (1} Doolaratlon ur any other. dosumont whioh vrotos tho
Condominium Projoct; (i) by-lowa Sl sode of roguintions; and {iv) ather equlvslent dosuments, Dorrower ahall pmmplly pay,.
whon dus, all dues and rsveasmoen!sapased pursuant 10 the Conatituent Documenta,

B. Hazard Insurance. So loig s the Ownora Amsocistion maintains, with o unnurally awaptud innumm.e unrrlur. 8-
*mastor® or "blanket” policy an the Condamlalum Project which ia satisfactory 1o Lendor.and which providos insuranve cuvarage in.
the amounts, for the poriode, and againat by hainrds Londer requires, muludmu fire and hazarde included withln the lorm"

*pxtended coveragn,” then;
(i) Leadsr waives the provision» Umfurm Covenant 2 fur the mnnthly pnymam o Londer of thy yunrly

premium instaliments for hazard | insurance on the Prupecty] and
{ii) Barruwar % ahligavion under Unito m Covonant'§ to maintain hazard insurance coversys an the Propurly in
dvomed natisfied 10 the sxtent that the required covorage is pru/idet by tha Ownars Associalion policy.
Borrower shall give Lender prompt antice of any lapseia scouirod hezard insurance cuvuraga.
I tho eveni of a distributivn of hezerd insurance prossetein tieu of restoration or repair following e loss to the Property,
whether to the unit or to common clemeats, any procesds peyable 10 8cirower are horeby ussigned and shell be paid to Londor for

application 1o the sums ascured by the Socurity Instrument, with any excese/prid to Borrower,
C. Public Liability Insurance. Borrower shall 1akw such action. as may be reafonable (o insure that the Owaers

Ansociation maintains a public linhility insurancs policy acospiable in form, wmount.2ad extent of coversge to Lunder, _
D, Condemnation, Tho procesds of any award or claim for domages, director consequantisl, paysble 1o Barrawer. ia
vopnection with any condemnation or other taking of all or any pert of the Proper(r.whether of the unit or of the common
eloments, or for any conveyance in lieu of candomnntmn, are hersby assigned and sha.l e aid o, Lundvr Such procesds shall be
opplied by Lender to the sums secured by the Security Instrument as prnwdod in Uniform Cov: inngt 10, .
E. Lender's Prior Consent. Borrawer shall not, except after notice to Lander and with Lander's prior wmten constnt,

either pertition or subdivide the Property ar consest tg;
(i} the abendoament or termmatmn uf the_Condominium Pchect arcept for lbunionmant or, lerminn!mn‘

required by [aw in 1he case of substantis] destructinn by fire nr ather casunity or in the cose of a taking &y «dnmnnunn ar eminent

domein; O
(i) any e mendment to aay provision of the Constitvent Documents if the prnvisiun is for Vie nxpross bénuﬁt:uf

Lender; ; e . LTI & C e e
(iti) termination of professional mansgement szd assumption of eelf-management by the Ownera Assccistion;

or ‘ o o R N -
(iv) any sction which would have the effoct of rendering the public licbility insursnce coverage maintained by

the QOwners Associntion unaceepinble to Lenader.

F. Remedics, |f Borrower doos not pay candumm!um dues 8ad assersmonts whun due, then Lundor may poy thcm. Any. @D
amounts disbursed by Lender under this paragraph F shall bcc.omo additional debt of Borruw;ar nocuwd by the Sscurity Instrument, - O
Unloss Borrower and Lender agros 1o other terms of payment, thess smounts ahall bear interest from the date of disbursement s 8
the Note rate and shall be payable, with interest, upon natice from Lendes (o Borrower roquemng payment. w-.’_
BY SIGNING BELOW, Berro ceepts and agrees to the terms and pmvmons wninmnd in Ih:u Cor:dom:mum Rider, Y
. e
.................................... (Soal) e A H. M lla LD!’O {Soal)
KUR(AN M. JACOB -Borrower JERSEY. M: JACOH( “Borrower
e . Senll L e ........ .. ASeal):
Borrowur . -Borrower :
MULT!STATE CONDOMINIUM RiDER-Single Fnrnlly- FNMA/FHLMC" ummm msmumem  Form 3140 9!90 :
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14, Notices. Any notice to Borrower provided for in thic Sechri ty lnatrument ahull be. g:w:n by deliveri nj, :t of by
mailing it by first clasa mait unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other eddress Borrower designates by notice to Lender, Any notice 1o Lender shal} be given by
first class mail to Lender's address stated herein or any.other address Lender desi gnates by nutzce to Borrower:: Any .
notice prowded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Govcrmng Law; chcrab:hty Tlus Security Instrument shall be governcd by federal law andthe law of ihc
jurlsdxctlon in which the Property is located, In the event-that any pl‘UVlBlDﬂ or claiise of thig Secunty [natrument or the.
Note conflicts with applicable law, such conflict shull not affect other prowstons of this Security.Instrument or the Note
which can be given effect without thc conflicting pravision, To thisend the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thss Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IF all or any part of the Property or any
interest in it is sold or transferred (or if o benelicial intereat in Borrower is sold or transfurrc:d and Borrower is not
netural person) without Lender's prior written consent,.]ender may, at its option, require immedinte pryment in f ull 0[
all suma secured by this Security Instrument, [owever, this optnon shal not be esercised by Lender if exercise is
prohibited by federaliaw as of the date of thia Sccumy Instrument,” ‘

It Lender exercisis thais option, Lender shall give Borrower notice of ucwlf.rntxon. The notwe ‘ghull provide a perzod
of not less than 30 days f-0m. the date the notice is defivered or mailed witliin which Borrower must pay sll sums sectired

by this Security Ingtrument/Ji Borrower faila to pay these suma prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reiustate, If Borrower meeta certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeii discontinved 8t any time prior to the earlier of: (1) 5 days {or such other pcnod :
us applicable law may apecify for reinsiatoment) befare sale of the Property pursugnt to-any power of sale contained in
this Security Instrument; or (b) entry of « judgment enforcing this Security Instrument. Those conditions are Lhnt-
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note ag if no
goceleration had occurred; (b) cures any defauli.ciany other covenants or agrecments, {c} pays all expenses incurred in
enforcing this Security [nstrument, including, but ast{imited to, reasonable attorneys’ fees; and (d} takes such sction s
Lender may reasonably require to assure that the lier of this Security Instrument, Lender’s righta in the Prcpcrty and
Borrowet's obligation to pay the sums secured by this Secirity Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations securpd hereby shall remain fully effective as if no acceleration
had oceurred, However, this ri ght to reinstateshall not apply i1 tie rase of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or  zartial interest in the Note (togethcr with this Security
Instrument) may be sold one or more times without prior notice todor-awer, A anfe may resultin a change in theentity
(known 88 the "Loan Servicer”) that coliects manthly puyments due urder the Note and this Security Instrument, There
glso may be ane or more changes of the Loan Scrvicer unrelated 1o a ‘gale of the Note, If there is n change of the Loan
Servicer, Borrower will be given written notice of the change in sccordance with paragraph 14 above and spplicable law,
The notice will state the name and address of the new Loan Servicer and the adcegse 4o which payments should be made.
The notice will also contain any other information required by applicable law. ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence, use disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyore elf= 10 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentencea shill not uppl ¥ 1o the presence,,
use, or storage on the Property of small quanu ties of Mazardous Substances that are genuesliy recognized 1o be
sppropriate to normal residential uses and to maintenance of the Propcrty :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawstit e other actlon by
any governmental or regulalory agency or private party involving the Property and any Fazardeus Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take alf necessary remedial acticns in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as tovic or hazardous substunces
by Eavironmental Law and the following substances: gasoline, kerosene, other flammable or taxic petroleum products,
toin pesticides and herbicides, volatile solvents, materials containing .asbestos or formaldehyde, and' radioactive
materials, As used in this paragraph 20, “Environmental Law" means federal laws and faws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protecnon

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and apree as follows:

21, Acceleration; Remedics. Lender shall gwc notice 10- Borrower prior to acceleration followmg
Borrower's breach of any covenant or. agreement in this Security lnstrument(but not prior to- accclcrauo[w.,
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: {a) the default ( b) theﬂf .'
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action required 10 cure the default; {¢) a date, not fess than 30 dnys from the date. thc notice is given to
Borrr.)wcr, by which the default must be cured; and (d) that failure to cure the defsult on or before the date
specitied in the notice may resull in acceleration of the sumg securcd by this Security instriment,.
foreclosure by judicial proceeding and sale of the Property The notice shall further inform Borrower of thu
right to reinstate alter acceleratian and the right 10 ssscrt in the foreclosure proceeding the non-oxistence of
a defsult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
belore the dste specified in the notice, Lander, 8t its option, may require immediate payment in full of all
sums secured by this Security Instrument without Turther demsand and may Joreclose this Sccumy
Instrument by judicial proceeding. Lender shalf be entitied to collect all expenses incurred in pursuing the .
remedies provided in this paragraph 21, including, but not limited to, reasonable attarneys’ fees and costs of
title evidence..

22, Refease, Upon payment of sil suma secured by thls Secunty Instrument, Lender - shall release. this hc(.urlty :
Instrument to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for relessing this.
Security Instrument, but only if the fee is paid to & third party for services rendered and the charging of the fes is
permitiod under applicable law,

23, Waiver o' 'omestesd, Borrower waives all right of homeatesd exem ption {a the Property.

24, Riders 102ni= Secvrity Instrument. H one or more ridors are excauted by Borrowor and recorded toguthcr
with this Secunty Instrument, the covenants and agreements of each such rider shall -be inuorporalcd into and. shell
amend and supplement 1hy ’evenants and. agrecmcnw of thia Security Instrument s if the rider(s) were u-part of this

Security Instrument, [Check apziicable box(es)]

'Adjustsble Rate Rider Condominium Rider 14 Pam:ly Rider
Gradusted Payment Rider Pisnned Unit Development Rider @ Biweekly Payment. Rider
Ba!loon Rider Rate Impravement Rider Second Home Rider
V.A. Rider - 3 Other(s). [specity]
SIGNING BBLOW Borrower ad cepis and agrees to-the terma and covenants contamcd in’ this St.cunty
Instrument and in any rider(s} exscuted by Borrovier and recorded with it,
. Witnesgess Lo e
: {Seal).
“KUR mn‘ M, -Borrowor
). d@w e M Aawhs Seas)
- JERSCY M, JACOB { (/ -llarruwor :
(Sal} Q. )
-Boreowos : : ~Borrowes
STATE OF ILLINOIS . County g6
I A- an m Ha MQK\ _ N Notary Pubhc in and for saig JOLﬂty and ﬂlate du hercby
certify that KURIAN M. JACOBTHJERSEY M, JACOB hos /

» pérﬂomiiijknoivﬁ'to'me to be. the sami :reoa(a) whoas

name(s) subscribed 10 the foregomg ;nstmment appaared fore me ‘this day in person, nnd acknowlodgr.d 1hut ,
he f signed and delivered the said instrument'as gAY free and voluntary act, for the uaes and purposes

therein set forth. _
Given unider my hand and official seal, this @ day of ‘%M " . ( C? (”? 5
&/\m / 7/-! W\ :p‘.\-f '

My Commission Expires: (o~ o ¢ -1

Notary Pubfic

This Instrument wes prepared by o
. ..OFmthsm SEA %
o AN \
- TATE or os § S
NOTARY PUBLIC, 5 \' q 5””‘37 e

MY COMMISSIC f“
W
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LEGAL DESCRIPTION:

Unit Number ’'A-325', and Garage Unit Number ‘GA- 2/, in Bdens Point
Condominium, as delineated on survey of the following described real
estate (hereinafter referred to as ’‘parcel’): The East 5.00 acres
of Lot 2, excepting therefrom the North 500 feet thereof and the
Southeasterly 33 feet thereof and the West 18 feet thereof, all in
the subdivision of Lots 1, 5 and 6 of Owner’e Subdivision ln the
West 1/2 of Section 21, Township 41 North, Range 13 East of the
Third Principal Merldlan, in Cook County, Illinois, which survey is
attached as Exhibit ‘A’ to Declaration of Condominium Ownexrship and
of Easements, Covenants and Restrictions made by LaSalle National
Bank, 2s Trustee under Trust Agreement dated October. 3, 1977 and
known as 4rust Number 53210, and recorded in the Office of the Cook
County Recoidar of Deeds as Document Number 24553596, together with
an undivided . 2.987 percent interest in said parcel (excepting from
said parcel ail ihe units thereof as defined and set forth in said
Declaration of Courdominium Ownershlp and survey) in Cook County,
Illinois.

Permanent Tndex Numbers:’ 10-21-110-112-1040 & 10-21~119-112-1119

Commonly known as: 5506 Lineblh Avenue #325, Morton Grove, TL 60053
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TIIIS BALLOON RIDER is mude thin 8TH. day of JAMUARV 19 98"
and is incorporated 7o, and shall be decmcd lo smund nic) nuppIomont the, Morigags, Deed of ’l‘rust or Dued 1o beuure Dobt

 (the "Security: Instmmént') of the same. "dste given by the undersigned {thie " Borrower®) to secure the Borrower's Note to
NORTH AMERTCAN' MORTGAGE COMP ANY™ . .

{the "Lender" ).‘: -

“of tha sume dule and covering tho propert y doscnbed in the Securuy ]nah umunt “and locmed At

5608 LINCOLN AVENUE, #3225, MORTON GROVE, 1L 80083
U’ruperl}' Mdrntm]

The interest rate stated on the Note is called the: "Note Rute," The duts of the Note i8 wilud the "Notu Dt 1
- understand the. Lender may transfer the Note, Security Instrument anc! this Rider. T hf.‘ Lender ar unyone wha lakes the:
Note, ‘the Security I rument and Lhis Rider by transfer and who is entitled 1o receive payinents under the Note is called
the "Note Holder,”
ADDITIONAL .,O"ENANTS In addition 1o the covenants and: ajgreements in the Set.nnly Instrumeni Bnrruwor ond
' Lendcr further ‘cavenant o2 ngree as follows (despne anythmg 10 the’ contrary contained it the Security lnstrumem or the

Note):

i. CONDITIONAL RIGHT TC P‘EFINANCE ,
At the mawnty date of the [Note end Security Instrument (the "Mnlunty Date"), 1 will be. ab!e 1o obmm a new loan'

{*New Loan®) with.a new Maturity Duief FEBRUARY 01 20 26 , and with un interest.rate equal to the "New
Note Rate" dcicrmmed in acwrdance with Section 3 belpw if all thr: u:ndmcms pmwdud in Secuam 2 und 5 buluw bre met
{the "Condmonal Rcfmancmg Opuon") If toose conditions. are.not met, 1 undeigtand that the Naole IIoldur is. under. no,
ohhgnnon fo rchnnnce or modily the. Note, or to md the Ma!urny Dute, und thet 1 will have to repay the Note from m y
own resources of find & lender willing to lend me the morey to repay the Note. '

2. COND!TIONS TO OP’TION ,
If 1-want to exercise the Conditionai Refmancmg Opuon at/myturity, wrtuln condzt:onx muat be mel ug of thc Mumruy?

Date. These conditions are: (1) I must s(ilt be the owner and ocrupant of the property subject 1o the Security Instriument
(1he "Property®): {2) I must be current in my monthly payments sid connot have been more than 30 days lute on sny. of
the 12 scheduled monthly. payments immediate]y. preceding. the Maturity Date; {3) no lien against the Property {except for
taxes and specml assessments not yet'due and payabie) other than ihui Gt the *ecunly Instrument may cx:st (4) the New
Note Rate cannpi be more than 5 percenwge points above the Note Rate; nnd (5) [ 'must make a wrmen reqneet to the Note*

Holder as provided in Section'5 befow.

3 CALCULATING THE NEW NOTE RATE
The New Note Rate will be 8 fixed rate of interest equal fo thc- Bederal Natmnul Moy tw,e Assocmtmn 8 reqmred net'.*

. yield for 30-year fixed rate mortgages Sllbject to & 60-day mandamry delivery commitment, plus one-half of one percentage
point {0.5%), rounded ta the nearest om»exghth of one percentage pmnl (0.125%) {the. "New Hate Rate"). The reqmred net
yield shell be the apphcable nel yield in: e!fect on’ the_ date and timc of duy that the Note Holuef i=ceives notice of my:.
election: to exercise the Condluonul Refmancmg Ophon 1t this requ;rud net yield is not avpilable; (ne Noie" Holdcr w:ll'

determine the New Note Rate by using cumparabie information.

4, CALCULATING THE NEW PAYMENT AMOUNT )
Provided the New Note Rate a5 calculated in Section 3 above is not ;,rcater than. 5 per:.enta;_,e points above the Note Rale ,

and el other conditions required in Section 2 shove are satisfied, the Note Halder will determine the amount of the monthly -
payment that will be sufficient 1o repay in full {a) the unpaid prmupul pins {b} accrued but. unpaid inferest, plus {c) & HD
other suins 1 will owe under the Note snd Security Instrumenl on the Maturity Duu: (aswmmg my momhly puymcnts !heqn
sre: current, s required under Section’ 2 abave), over. the. term of the New Nole af the New Note Bate in equnl monthi 5
payments. The result of this ‘calculation’ will be the amount of my new prmcnpal and interest ‘puyment every month unu@

the New Note is folly pa:d

 Form 2180 wns
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5 EXERCISING THE € &NLN)@ EBLGJALOCO PY

The Note Holder will notify me ot leest 60 calendar day in- “wdvance of the' Maturaty Dn]e nnd nd\'wc me. of the‘
petnctpal, acertiod but wipnid interest, and ul) other sums | am expm.lud 1o owe on the Maturlly Date, The len Holder ato -
will udviee me thal | mny exorcise the Conditional Raf}rmmlng Optlon i the conditions in Section 2 wbuve nro met, The
Note Halder will provide my payment record information; togcthcr with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refmnncmg Option, If T meet the'
conditions of Section Z sbove, T may exercise the Conditional Refinancing Opt;on by notifying the Note Holder no later than
45 calender days prior to the Maturity Date. The Note Holder will culculate the fixed New Note Rute bosed- upon the
Pederal National Mortgage Association’s applicable publishsd .cqmre.d net yield in effect on the dute and time of dauy
notification is received by the Note Molder und as calculated in Section 3 ebove, 1 will then. have 30 cnlendur days lo.
provide the Note Holder with acceptuble proof of my reqtured ownership, occupuncy and proporty Jien status, Before the
Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate), new monthly payment amount
and a date, time and place st which I must appesr lo sign any documents requnred to a.omplt.lc the. required rcf‘munung i
undaratand the Note Holder will charge me reasonable fees and the costs nasocinted with exercising the refinance ophon

BY SIGNING BELQOW, Borrower uccepts und ugroes to the terma tmd’ cnvenunls‘contufrwd‘-m 4hfﬂ Bn!lmn'mdcr.

(Soal)

S Borrawer
| %{m_,-—;m ool (sl
._lga_s'EV?*M-.-""J_‘A'c'o_ayz; 0 borrower

7 (Seul)‘:‘.;

Borrower

KORTANM; “TACOR

(Scal) )

Borrowse

r&in Origlnal Only]”

Form 3160°12/69
. LRIoOUSD.

MULTISTATE BALLOON RIDER Single Famlly anle Mae Unll‘orm Imtmmant
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