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BANK UNITED OF TEXAS FSB 003448560
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1301°N. BASSWOOD, 4TH FLOOR
SCHAUMBURG, ILLINOIS 60173 RECORDER

% JESSE WHITE RE-RECORDED DOCUMENT
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—— {Spate Above This Line For Recording Dats] —

State of 1linols FHA Case No.
MORTGAGE 13117377697

731

THIS MORTGAGE ("Security Instrument”) is givenon . DECEMBER 16, 1983 . The Montgugor is
RONALD WATSON AND JO=v WATSON , HUSBAND AND WIFE
12720793 0017 MR 16:38

RECORDIN A 31.00
MATLINGE § §.50

(" Barrower*). This Security instrument is given o),  BANK UNITED OF TRXAS FSB 030538?? H . 7
12/20/93 0017 MCH 16309

AN
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which is organized and existing under the lawsof  THE UJYPED STATES s and whose
wkiressis 3200 SOUTHWEST FREEWAY, #2000, JOCSTON, TEXAH 77037
("Lenuer™ ). Borrower owes Lendor the prineipal sum of
ONE HUNDRED TWENTY NINE THOUSAND ARD 00/10f

Dollars (U.S.$  *%129,000.00 ). Thisdeht is evidenced by Borrowei's sote dated the same dute as this Security

Instrument (“Note), which pravides for monthly payments, with the full debt, 5ot puid carlior, Jdue and payable on - -

JANUARY 01, 2024 . This Sceurity Instrument secures (o Lénder () the repayment of the debt

vviduticed by the Note, with interest, and all renewals, extensions and maditientions; (b) the payment of all other sutns,

with interest, advanced under pansgraph 6 to protect the sceurity of this Jzeurity  Instrument; and (¢) -

the potformance of Bortower's covenants and agreements under this Security Insiriment oad the Note. For this 7

purpose, Borrewer doex horeby mortgage, grant and convey to Lender the folowing describid groperty located in
COOK County, Hlinms.

UNIT 2150-208E IN THE GALLERY OF PARK RIDGE CONDOMINIUM BEINRC &

CONDONINIUM LOCATED ON THE FOLLOWING DRSCRIBED PARCEL: LOT 2 I

OAKTON SCHOOL RESUBDIVISION BRING A RESUBDIVISION OF VARIOUS

LOTS, PARCELS AND VACATED ALLEYS IN THE WEST HALF OF THE

NORTHEAST QUARTER OF SRCTION 27, TOWNSHIP 41 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS A

SURVEY OF WHICH I8 ATTACHED A8 EXHIBIT “B* TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 3282248 AND AMENDED A8 DOCUMENT

NUMBER 93552560 TOGETHER WITH ITS PERCENTAGE INTEREST IN THE

COMMON ELEMENTS. P.I.N.: 09-27-200-053-1053

which has the wddressof 2150 BOUTERSE AVENUE #208, PARK RIDGE iSireet, City],

Hlinois 60068 1Zip Coxle ) (“Property Address”™);
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TOGETHER WITH all the improveme lw ereeted on the property, and all cusumnents rights,
appurenances, renls, royalties, mineral, oil d m ofits, waler rights and stock and all {ixtures now or
hereaftera part of the propenty. All rtplmcmmls* all also be covered by this Secrity Instrument. All ot the
foregaing is referned 1o in this Security Instn ;L\‘ N

ppiicd has the right 1o
Shranves of record.
s, subject (o any

BORROWER COVENANTS. thatl Bur:qwg is uwml 1L t\ of the estate hereby conveyey
murtgage, grantiand convey ‘the: Phoperty arid- thay 1 & unencumbered, except for o
Borrower warrants and will defend generally the title to the | rﬁfmrty against all claims g
cticimbrances of record. .

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when du haf\c‘ Bul of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Peyments of Taxes, Insurance and Other Charges. Bortower sh -f1 cach monthly puyment,
togethur with the principal and interest as set forth in the Note and any Jate charges, an instalifent of any {(a) 1axes and
speeial wssessmentslevied or 1o be levied against the Property, (b) Jeaschold payments or ground rents on the Propetty,
and (¢ prenuums for fnsagance required hy paragraph 4.

Each monthty installmend Zor items (a), (b), and {¢) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Fender, plus an azavont sufficient 1o muintain an additional balance of not more than onc-sixth of the
estimated amounts. The full aneual amount for each item shall be accumulated by Lender within a period ending one
month before an itemn wonld hecome deliaguent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and
(¢} before they become delinguent.

i1 at any titme the total of the payments heid by Lender for items (2), (b), and (¢), together with the fuluse monthly
pryments for sucls fems payable (o Lender priog to the due dates of such items, exeeeds by more than one-sixth the
estitated amount of puyments required to pay stich poms when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credin the exeess over one-sixth of the estimated
payments to suhsequent payments by Borrower, at the option s Botrower, I the tutal of the payments made by Borrower
for item (@), {h), or {¢} is insufficient to pay the llem when duc, iy Borrower shall pay to Lender any amount necessary to
make wp the deficiency on orhefore the date the ttem becomes dus!

As used in this Seeurity Instrument, "Secretary” means the Seeretary of Honsing and Urban Development or his ot
her designee, In any year in which the Lender must pey 8 mortgage insumince premium to the Sceretary (or any year in
which such premium would have been required if the Lender still held the Seedrity Instrument), cach monthiy payment
shall also inehade cither: (i) an installment of the annual morgage insurande premium to be paid by Lender to the
Secretary, or (i1)  monthly charge instead of a morigage insurance premium if <his Security Instrument is held by the
Seeretury. Each monthly installment of the mortgage insurance premium shall be in'an smount sufficient 1o acciimulate
the [ulf annual inontgage insurance preminm with Lender one month prior to the date te full annual mortgage insurance
premium is due o the Seerelery, or if this Security Instrument is beld by the Secretary, vach morthly charge shall be inan
amoutd equal 1o ope-twel fth of one-half percent of e outstanding principal badance due onthe Vo

1f Borrower tenders 10 Lender the full payment of all sums secured by this Sceurity Instrument. Barrower's secount
shisll e credited with the bulance remaining for all instsliments for items (a), (b), and (¢} and any 1novtgage insurance
premivm instatiment that Lender hus not beeame obligited to pay (o the Seeretary, and Lender shalt promptly refund any
excess funds to Borrower, Immediately prior (o a toreelosure sabe of the Property or its acquisition by Lender, Borrower's
account shall be credited with any halance remaining {or all installments for items (a), ¢b), and {c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Fitst, to the mortgage insurance pn,mmm o be paul by Lender to the Seeretary or to the monthly charge by the

Sceretary instead of the monthly morgage insurance premiuin;

Second, to any laxes, special ussessments, Teaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note;

Fifth, 1o late charges due under the Note,
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*4. Fire, Flood and Other Hozard Insurance, Bosrower shall insure all l*lpmvcmcnts on the Property, whether
now {5 existence or subsequently erected, uguinst uny hazards, casualties, and contingencies, including fire, for which
" Lender réguircs insurnce: This insurance shail be maintuined in the amounts and for the periods that Lender requires.
Borrower shall also insure wll improvements on the Property, whether now in existence of subsequently erected, against
losss by floods 1o the extent tequired by the Seeretary. All insurance shall be cartied with companies approved by Lender.
The insurance polivies and uny renewals shall be held by Lender and shall include Jass payable clauses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of foss if not
malo promptly by Bortower. Bach insuranee compuany concemed is hereby suthorized and directed to make payment for
such loss direetly to Lender, insteatd of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
he applicd by Lender, at its option, cither ) to the reduction of the indebtedness under the Note and this Seeurity
Instrutnent, first to any delinguent amounts upphied in the nrder in parageaph 3, and then to prepaytent of principal, or
{b) 1o the restortian or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or pustpone the dusdate of the tnonthly payments which ate referred fo in paragraph 2, or change the amount of such
payments. Any vatess insurunee proceeds over an amounl required to pay all outstanding indeblediess undur the Note
and this Securtty Instaiment shall be paid (o the entity legally entitled thetela.

In the event of foreClosie of this Seeurity Instrument or other transfer of title ta the Property that extinguishes the
indebtedness, all ight, tithe und interest of Battower inund to insurance policies in foree shatt pass o the purchuser.

8, Occupancy, Preservatior;; Mulntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Barrower shull occupy, estehlish, and use the Propetty us Bortower's principal residence within sixty days
wller the exeeution of this Security Insirument and shall continue to oceupy the Property s Borrower's principal
residence for at least one yeat ofter the dat of hecupancy, unless the Secretary determines this requirement will cause
undue hutdship for Borrower, or unless exterwating circumstances exist which are heyond Borrower’s control, Barrower
shall notily Lender of any extenualing citctmpiances. Borrower shull nol commit wasie or destroy, damage or
substantially change the Praperty or alfow the Projeiy to deterivrate, reasonable wear and fear excepted. Lender may
inspect the Property if the Property is vacant or abandonedae the loan is in default, Lender may ke reasonable action to
proteet and preserve such vacant ar abandoned Property’ Bosrrower shall also be in defauit if Borrower, during the Joan
application process, gave materiadly false or innceurate informition or stetements to Lender {or faited to provide Lehder
with any material information) in connection with the loan evidenced by the Note, including, but not limited'to,
representations concerning Borrower's aceupancy of the Propeny asio principal residence. 1 this Security Instrument is
oh a Jeaschold, Bortower shall comply with the provisions of the lease, if Borrawer acquires fee title (o the Property, the
leasehold and fee title shall not be merged snless Lender agrees to the saergerin writing, ‘

6. Charges to Borrower and Protection of Lender’s Rights i the Property. Borrower shall pay ol
governmental or municipal chutges, fines and impositions that are not includea i paregraph 2. Borrower shall pay these
obligations on time direetly to the entity which is owed the payment. I failure to 2y would adversely affeet Lender's
interest in lhe Property, upon Lender's request Borrower shall promiptly fumish to Lender receipts evidencing these
payments.

if Borrower fails to make these payments or the paymenls requiced by paragraph 2, or Palscio perform any other
covenants amd agreements contained in this Sceurity Instrument, or there is a legal procecding that muy signiticantly
ulfect Lendor's rights in the Property {such as a proce <ding in bankruptey, for condemnation or bo-enforce Taws or -
regulations), then Lorder may do and puy whatever is necessary (o protect the value of the Property ang Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amownts dishutsed by Lender under this parugruph shall becotne an additional debt of Botrower nind be secured i
hy this Security Instmment. These amounts shall bear interest from the date of dishursement, al the Naote nuto, and ot the
option of Lendee, shall be immuedintely due and payable. B

7. Condemnation. The proceeds of any award or claim for damages, direet of consequential, in connection with any
condemnation ot other taking of any part of the Property, of for conveyanee in place of condemnation, are hereby
assigned und shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaiid under the
Nate and this Security Instrument. Lender shall apply such proceeds (o the reduction of the indehtedness under the Note
and this Security Instrument, first to any delinquent smounts applied in the order provided in paragruph 3, and then to
prepayment of principal. Any applicution of the proceeds to the principul shall nat extend or postpone the due date of
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the monthly payments, which are referred 1o in paragraph 2, or change the amount of such payments Any exekss
proceeds avet an amonn! required (o pay all oulstanding indebtedness under the Note and this Security tnstrument shall:
he paid to the entity legally entiled thereto,

8. Fees, Lender may collect fees and charges suthorized hy the Sceretary.
9. Grounds for Acceleration of Deht,

{n) Default. Lender may, except as limsted by regulations issued by the Seerelury in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument ifs
(1) Bortower defuults by fuiling to pay in full any monthly payment required by this Sccurity Instrument prior
toor on the due dute of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Saie Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of
the Secretury: require immediate payment in full of all sums secused by this Securily Instrument if:
(1) All or par of the Properly, or a henuficial interest in 2 bust owning all or part of the Property, is soid or
otherwise fransfenved (other than by devise or descent) by the Burrowet, and
(i) The Property 1200t oveapied by the purchaser or grantec as s or her principal residence, or the purchaser
or grantee does so Geeupy the Property but his or her credit has not been approved in svardance with G
requitetnents of the S .an.tnfv

(c) No Watver, If circumstances cseur that would permit Letder to sequite immediate puyment in full, but
Lender does nat require such paymiznts, Lender does not walve its rights with respeet to subseguent evenls.

{(d) Regulations of HUD Secretary. !t many circumstances regulations issued by the Sceretary will limit
Lender's rights in the case of payment detzalis fo require immediate payment in full and foreclose if not paid.
This Sveurity Instrument does not authorize acecivration or forecjosure i not permitted by regutations of the
Secretary,

(¢} Mortgage Not Insured. Borrower agrees that shoald this Securnity Instrument and the Note secured therehy
not he eligible for insurance undet the National Housing Acy within 60 days from the date heteof, Lender may, al
its opfion and notwithstanding anything in paragraph 9, requre immediate payment in full of all sums sceured by
this Sccutity Instrument. A written statement of any authotized agznt of the Scerelury dated subsequent to 60
days from the date hereof, declining to insure this Sceurity Instrament-and the Note seeured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the rirgzning, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s fatbire to remil @ mortgage ihsumance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required iminediate payment in full because
of Barrower's failure to pay an amount due under the Note or this Sceority Instrument. (This right applies even after
toreclosum: otoceedings are institted. Tu reinstate the Sceurity Instrument. Borrower shall bpler in g lump sum ald
atncunts required to bring Borrower's aceount current ineluding, to the extent they are obligalions ns Borrower undes this
Seeurity Instrument, foreclosure costs and reasonasble and customary aftomeys® fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunty Instrument and the atligutions that it
sceures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
tas permit reinstatement if: (i) Lender has aceepled reinstatement after the commencenent of foreclosure proceedings
within two years immediately preceding the commencement of & current foreclosure proceeding, (ii) reinstatement will
prechiade forecinsure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien

created by this Seeurity Instrument.

il. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
muodification of amortization of the sums secured by this Secutity Instrament granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in inlerest,
Lender shall not be reguired to commence proceedings sgainst any successor in interest or refuse o extend time for
puyment or otherwise modify amonization of the sums secured by this Sceurity Instrument by reason of any demand
muce by the otiginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a watver of or prechude the exercise of any right or remedy.

y 1
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12. Sueessors and Assigns Bound; Joint and Several Liabllity; CéSigners! The/covenunts and ugreements of
this Sccurily Instrument shall bind and benelit the successors and assigns of Lender and D -rrb\'»'c'f, spbject 1o the
* provisions ot paragraph 9.b. Borrower’s covenants and ugreements shall be jointand several. Any Borrower whaepesigns
this Seeurity Instrument but does not exeeute the Note: (a) bs co-signing this Security Instrument only to mortgags, grgnt
and convey that Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not persotuily
obliguted 10 pay the sums secured by this Seeurity Instrument; and () agrees that Lender and any other Borrower may
:?rcc to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
¢

ate withodt that Borrower's consent,

13. Notices, Any notice ta Barrower provided for in this Security Instrumnent shall be given by deliveting itor by
mailing it by first class mail unless spplicable law requires use of another method, The notice shall be directed 16 the
Property Address or any other address Borrower designates by rotice to Lender. Any notice to Lender shall he given by
fiest cluss mail to Lcnlﬁ:r's udkdress stated herein or any address Lender desighates by notice to Borrower, Any nogee
provided for in this Sceurity Instriment shall be deemed to have been given to Borrower or Lender when given s
provided in this paragraph. :

14. Governlug Law; Severnbility. This Sceurily Instrument shall be gaverned by federal law and the law of the”
jurisdiction in which 2ae Property is located. In the event that any  provision or clause of this Security Instrument or the
Note cunflicts with applicable luw, such conflict shull not wifeet other provistons of this Security Instrument or the Note
which can be given effeet witoout the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Noteare declared tobe seversbic,

13, Borrower's Copy. Bortowerzhall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowe: vaconditionally ussigns and transfers to Lender all the rents and revenues of the
Propetty. Bortower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant
of the Property 1o pay the rents to Lender.or Lender's agents. However, prior to Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agreemerUizcthe Seeurity Instrument, Borrower shall colleet und receive all rents
and revenues of the Property as trustee for the bewetit o Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not un assignment for additicasi seeurity only.

1 Lender gives notiee of breach fo Borrower: (u) all rnts recotved by Borrower shall be held by Borrower as trustee
for henefit of Lender only, to be applied to the suns seemed by the Secunity nstrument;, (b) Lender shall be entitled (o
collect and receive ull of the rents nlp the Property; and (¢) cuch tzoant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Leader's written detmand to the tenast

Borrower has not exeeuted any prior assigninent of the rents‘apd fns not and will not perforny any aet that would
provent Lender from excreiring its rights undor this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maiiain the Property before or ulter giving notiee of
breack 1o Borrawer, However, Lender or a judicially appointed receiver miny de so at any time there is s breach. Any
application of rents shall not cure or waive any detault or invalidate any other rigptor remedy of Lender. This assignment
of rents of the Propenty shall terminate when the debt secured by the Security Instrunpent is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und ageee as Tollaws:
17. Foreclosure Procedure. If Lender requires immediate payment in full under parngraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colicet u)) expenses incurred

{n pursuing the remedies provided in this paragraph 17, including, but not limited to, reasspuble attorneys’ fees
and costs of title evidence.

18, Release. Upon payment of all sums sceuted by this Secutity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordatian costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

0305257
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20, Riders to this Security buistrument, It anc or more niders are executed hy Borrower and recorded together with
this Sceurily Instrument, tie coversnis of each such rider shall be incorporated into and shall amend and supplement the
covenanis and agreements of this Secrity Instrument as if the rder(s) were a part of this Security Instrument. {Check

spplicahle box{es)|
(X Condominium Rider Graduated Payment Rider X1 Othet [Ag.uf y
[ Pluntied Unit Development Rider !b——j Growing Kquity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borfower accepts and agrees 10 the terms confained in this Seeurity Instrument and ii any
rider(s) executed by Borrower and recorded with it

Withesses:
e a’ﬁdé( c(/% %Kﬁz (Seal)

ONALD ATSON -Barrower

PR <Y P (Seal)
. ~ i J Qﬁ WATSON -Borrower
(Seal)  _ Xon. (Seal)
-Borrowe- -Borrower
STATE OF1 OIS, County ss:

I, , a Notary Public in and for said county and state do hereby
cerlify that ONALD WATSON AND JOAN WATSON

B e , personally known to me (o he the same person(s) whose
name(s) subscribed to :hc, fi m,gmng instruinent, appeared hefore me this day ini person, and acknowledged that
The ¥ signedand delivered the said instrumentas THEIR free and yaluntary act, for the ases and purposcs
therein set forth.
Given under my hand and official seal, this / é day of

CLLLERRLLLE k(((u’((((l((((«““(‘(««((““(“«(

My C (S;nml\s'ﬂim& SE
,, Jean Depkon
Notary Public, State of Ilinols

This I;% ﬁ?ﬁ%&m UO-RERYL MUTR
Pagpdcl 8

Nutary- Puhlig
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CONDOMINIUM RIDER 003448560

THIS CONDOMINIUM RIDER is made this 16TH day of
DECEMBER , 1993, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (**Security Instrument’') of the same date given
by the undersigned (**Bortower’') losecure Bortower’s Note to
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTOY, TEXAS 77027
{**Lender'") of *he sume date and covering the Property descibed in the Security Instrument and located at:

2150 BOUTEL'ST AVENUE #208, PARK RIDGE, ILLINOIS 60068

{Property Address]
The Property Addrss inclvaes a unit in, togethor with an undivided interest in the common elements of, a
condominium project knovinas:  THE GALLERY OF PARK RIDGE

. [(Nano of Copdominium Project] . -
{**Condominium Project™), If the ownicrs vssociation or other entity which acts for the Condominium
Project (*‘Owners Association™) holds &itc to property for the benefit or use of ils members or
shareholders, the Property also includes Berivwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrawer’s interest.

CPNDOMINIUM COVENANTS, In addiiton o the covenants and agreements made in the
Lecurity lnstrument, Borrower and Lender further covenant and agree as follows:

A.  Solony s the Owners Association maintains, withi » generally sccepted insutance carricr, a
‘‘master’’ or ‘‘blanket” policy insuring all prpd g&t‘){'wt to the condominium
documents, including all improvements now exisiing o: beteafler erected on the Property,
and such policy is satisfactory to Lender and provides insur=ice caveruge in the amounts,
for the perinds, and against the hazards Lender requires, including fire und other hazards
included within the term “‘extended coverage,” and loss by iror; o the extent required by
the Secretary, then: (i) Lender waives the provision in Pawegennb 2 of this Security
Instrument for the monthly payment to Lender of one-twel(th of the yearly premium
instalments for hazard insurance on the Property, and (ii) Borrower's-obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the
Propetty is deemed satisfied lo the extent that the required coverage is rmvifcd by the
Ownets Association policy. Borrower shall give Lender prompt notice of iy lapse in
required hazard insurance coverage and of any loss occurring from a hazard. in‘be event of
a distribution of huzard insurance Jarocccds in lieu of restoration ot repair following ricssto
the Property, whether to the condominium unit ot to the common clements, any procaeds
payable fo Borrower are hereby assigned and shall be paid to Lender for application te the
lsjums secured by this Security Instrument, with any excess paid to the entity legally entitled

werelo,

B. Barrower promises to pay Borrower's allocated share of the common expenses ot
assesstnents und charges imposed by the Owners Association, us provided in the
cendominium documents,

C. If Borrower docs nol pay condominium dues and assessments when due, then Lender may
puy them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistate Condominiuvm Rider - 2/91
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additional debt of Borrower sccured by the Security Instrument. Unless Borrower and
Lendcr agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a¢ the Note rate and shall be payable, with interest upon notice from Lender to

Botrower requcsting payment.

BY SIGNING BELOW, Barrower accepls and agrees (o the terms and provisions contained in this

Candominium Rider,

,4 o
Seay K lot A Hakah My b (senl
L4

-Borrower RONALD WATSON

-Barrower

(Seal)

-Borrower  JOAN WATSON

— = [Space Below This Line Reserved for Acknowledgment]

-Borrower

R8s wien Pogs 20t 2
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16TH day of
ER » 1993 andis incorporated into and shall be deemed to amend and

Bﬁ?ﬂl

supplement IHc ortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given

by the undersigned (“Borrower*) to secure Borrower's Note ("Nole”)to BANK UNITED OF TEXAS
¥SB, 3200 SOUTHWEST FRERWAY, #2000, BOUSTON, TEXAS 77027

(the “Lender” )y of the same date and covering the property described in the Security Instrament and located
Al 2150 BOI'ZERSE AVENUE #208, PARK RIDGE, ILLINOIS 77027

{Property Addrrss)

THE NOTE CONF.LINS PROVISIONS ALLOWING FOR CRANGES IN THE
INTEREST RATE AMND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In adiiion to the cavenunts and agreements made in the Security
Instrument, Borrower and Lender further covepsnt and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dnte

The interest tate may change on the first day of PN , 1995 | and on that day
of cach succeeding year. “Change Date” means cach date an'whieh the interest rate could change.

(BY The Index

Beginning with the first Change Date, the interest rate will be Based on an Indox. “Index* meons the
weekly average yield on United States Treasury Secutities adjusted o 4 2chstant maturity of one yeat, as
made availablo by the Pederal Reserve Board. “Current Index* means the mosirezent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer svaiieble, Lender will use us
new Index any index prescribed by the Seoretary, As used in this Rider, “Sccreter) means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrowzr hotice of the new
Inde~.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO AND ONE-HALF percentage point(s)(  *2.500 %)
ta the Curreni Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subsject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the tew inferest tate
until the next Change Date.

(D) Limits on Interest Rate Changes

The intetest rate will never increase or decrease by more than one percentage point (1.0%) on any
singlo Change Dato. The interest rate will never be more than five percentage points (5.0%) higher of lower
than the initial interest rate.

Prge 1012 FHA Multlstate ARM Rider - 29
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(E) Caleulation of Payment Change

If the inlcrest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and intetest which would be necessary to repay the unpaid principal balance in full at the maturity
date al the new interest rate through substantially equal payments. In making such calculation, Lender will
usc the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments Lo principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest fate and monthly payment amount.
The notice must be given at !cast 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (iii} the old interest rate, (iv) the new interest rate, (v) the new
monthly prynent amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating he change in monthly payment amount, and (viii) any other information which may be required
by law from tim< o time.

(G) Effective Dzt of Changes

A new interest tale <dleulnted in accordance with puragraphs (C) and (D) of this Rider wiil dbecome
effective on the Change ['at., Borrower shall make a payment in the neve mosiihly amount beginning on the
first payment date which ~ccurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rid~r. Borrower shall have no obligation to Py any increase in the monthly
yment amount ;gwltted in acordance with raph (E) of this Rider for any payment date occurring
ess than 25 days aflet Lender has given the required notioe. If the monthly payment amount calculated in
uccondance with paragraph (E) of Uis Rider decreased, but Lender failed 10 give timely notice of the
decrease and Borrower made any monthl; “ayment amounts exceeding the payment amount which should
have been stated in a timely notice, then Bosrorver has the oplion to either (i) demand the retum to Botrower
of any excess payment, with interest thereon a! the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), or (ii) request (hat any excess payment, with intepest thereon at the Note
rate, be applied as payment of principal. Lender's ouligation to retum any excess payment with interest on

demand is not assignable even if the Note is otherwise ussigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees i the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) l{'é—_@_é—/" { “"':__/é 4‘7:‘,/{% 4. (Seal)

-Borrawes RONALD WATSON -Borrower

(Seal) D _7/, . L ) {Scal)
-Barrower JOAN WATSON -Borrower
— [Space Below This Line Reserved for Acknow'sdgment) - i g
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