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THIS MORTGAGE (“Securiny fistrument™) is given on DECEMBER 30, 1994 .'nfé'mungagor is
SANTIAGO ROCHA AND BERTILIA-KOCHA, HUSBAND AND WIFE -

T

—

" ey CThi R ot te v y‘\‘ 'F -
{"Borrower"). This Sccurity Instrument is given o~ HORWEST MORTGAGE, INC. RECORDING 35.00 .-,
# 950370685 +

which is organized and existing under the laws of THE STATE CF /ATNNESOTA , and whose
address is , P.O. BOX 5137, DES MOINES, IA 503065137

"Lesder”). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND ONE HUNDRED THIRTEEN AND Q0/1GC
Dallars (U.S, $****105 113.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secu/nv Instrument ("Now™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JANUARY 01, 2025

Thas Security Instrument secures to Lender: (a) the repaymient of the debt evidenced by the Note, with interest, and all rtmmls
extensions and nodilications; (b) the payment of all other sums, with interest, advanced inder parageaph 6 to protect the
security of this Security Instrument; and (¢) the performance of Barrower's covenants and Zgreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey w-Lender the following
described rmpcrty tocaed in COOK County, illinois;
LOT TWELVE IN BLOCK ONE IN LEYDEN GARDENS, A SUBDIVISION OF THE

WEST ONE THIRD OF THE NORTH HALF OF THE WEST HALF OF THE NORTH

EAST QUARTER OF SECTION THIRTY THREE, TOWNSHIP FORTY NORTH,

RANGE TWELVE. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREQF RECORDED MAY 20, 1939, AS DOCUMENT 12314619,

IN COOK COUNTY, ILLINOIS.

PIN: 12-33-203-017

*SEE ADJUSTABLE RATE RIDER

THIS [S A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O

BOX 5137, DES MOINES, IA 503065137

whith has the address of 2304 NCRTH HAWTHORNE AVENUE LEYDON TOWNSHIP (§ereet, City],

Hlinois 60164 iip Codey (" Property Adtress”);
FHA Hlinols Morigage - 2191
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, rovaltivs, mineral, off and gas rights and profits, water rights and stock and all fxtures gow or hereafier a
part of the property. AR replacements and additions shall also be covered by this Security fustrument. All of the fregoing is
referred to in this Sceurity Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and as the right to morgage,
grant and convey the Property and that the Property is unercumbered, except for ercumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

3. Muonthly Payments of Taxes, Insurance und Other Charges. Borrower shadl include in each monthly payment,
together with the wrincipal and interest as set forth in the Note and any late charges, an instailment of any (a) 1axes and special
assessments levied or to be levied against the Propecty, () leaschold payments or ground rents on the Property, and (¢)
premiums for insurancs required by paragraph 4.

Each monthly installiniedt for items (a), (b), and (¢ shall equal one-twelfth of the annual amounts, as reasonably estimaled
by Lender, plus an amount suff:cient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full nnnual amount for euch itein shatl be accumulated by Lender within a perjod ending one month before an item would
become definguent. Lender shatl hold-the amounts collected in trust 10 pay items (). (b), and (<) before they become
delinguent.

If au any time the total of the paymenis held by Lender for items (a3, (b), and (c), together with the future moniily
payments for such items payable 1o Lender prioias the due dates of such items, exceeds by more than one-sixth the estimaied
amount of payments required to pay such items wher/dae, and if payments on the Note are current, then Lender shall either
refund the excess over ong-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments o
subsequent payments by Borrower, at the optien of Borrowsr, L the total of the payments made by Borrower for item (), (b),
or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the ilem becomes due.

As used in this Security Tostrument, *Secretary™ means the Secrerary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuriice presyium to the Secretary, each monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance plemium to be paid by Lender 1o the Secretary, or
(i) a monthly charge instead of a mortgage insurance premium if this Security’ fastrument is held by the Secrelary. Each
monthly installment of the mortgage insurance premiwm shall be in an amount sufficizn i accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insiranee premium is due to the Secretary,
or il this Security Instrument is feld by the Secretary, cach monthly charge shall be in an umount equal 0 one-twelfth of
one-half percent of the outslanding principal bifance due on the Nute.

If Borrower (enders 1o Lender the full payment of all sums secured by this Security Instrumend, Sortower's account shall
be credited with the balance remaining for all installments for items (2), (b), and (c) and any mortgase insurance premium
instatlment that Lender has not become obligated to pay ta the Secretary, and Lender shail promptly refundany excess funds to
Borrawer. mmediately prior to o foreclosure sale of the Propenty ot its acyuisition by Lender, Borrower's account shall be
credited with any balance remaining for al} installments for items (a), (by, and (¢).

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium o be pad by Lender to ke Secretary or to the monthly charge by the Secrelary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
preminrs, as required;

Third, to interest due under the Note;

Fourth, 10 amontization of the prineipal of the Noie;

Fifth, to late charges due under the Noe.
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. -+ 4, Fire, Flood und Other Hazard Insurunce, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cnsualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Propesty, whether now in existence or subsequently erected, against foss by tloods to the extent

required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any
renewals shall be held by Lender and shali include loss payable clauses in favor of, and in a form aceeptabic to, Lender.

i the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proef of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed (0 make payment for such loss
directly to Lender, wstend of to Borrower and to Lender jointly. All or any pari of the insurance proceeds may be applied by
Lender, at its option, cither (8) to the reduction ol the indebtedness under the Note and this Security [nstrument, first to any
delinquent amounts applied in the vrder in paragraph 3, and then o prepayment of principal, or (B} o the resioration or repair
of the damaged Property. Any application o the proceeds to the principal shall not extend or postpone the due date of the
monthly payments wiich are reterred to in paragraph 2, or change the amount of such payments, Any ¢xcess insurance proceeds
over an amount requized to pay all outstanding indebtedness under the Note and this Security [nstrumient shail be paid to the
enlity leenlly entitled thensto,

In the event of foreclisure of this Security Instrument or other transfer of tifle to the Property that extinguishes the
indebtedness, all right, titie and inrerest of Borrower in and to insurance policies in furce shall pass to the purchaser,

5. Occupancy, Preservation, Slnintenance and Protectivn of the Property; Borrower's Lonn Applicution;
Leuseholds, Borrower shall occupy, ¢siabash, and use the Property as Borrower's principal residence within sisty days afier
the exccution of this Security Instrument and Znali conlinue 10 occupy the Properly as Berrower's principal residence for at Jeast
one vear after the date of occupancy, unless the Sugretary determines this requirement will cause undue hardship for Borrower,
or unless cxtenuating circumstances exist which’ i beyond Borrower's control, Borrower shail notify Lenders of any
extenvating circumstances. Borroveer shall not cominic vaste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear exceprsd. Lender may inspeet the Property if the Property is vacart or
abandoned or the toan is in defaslt. Lender may take ressonable action to protect aml preserve such vacant of abandoned
Property. Borrower shall also bet in defauit if Borrower, during tha loan application process, gave materialty false or inaccurate
information or statements w0 Lender (or failed to provide Lende widh any material information) in connection with the foan
evidenced by the Note, including, but not limited to, representations ~oucerning Borrower's occupaney of the Properly as a
principal residence. If this Security lnstrument is on i leaschold, Bonower shall comply with the provisions of the lease, It
Borrower acquires fee title to the Property, the leaschold and fee titie shait not »e-merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Propery /gidrower shall pay all govertmental or
municipat charges, fines and impositions that are not included in paragraph 2. Borrower saall pay these obligations on lime
directly 1o the entity which is owed the payment. IF failure to pay would sbversely affect Lender’s interest in the Property, upos
Lender's request Borrower shall promptly furnish o Lender receipts evidencing these payments.

If Borrower fails to make these payiments or the payments required by parggraph 2, or fails to periorm any other covenants
and agreements contained in 1kis Security Instrument, or there is a legal proceeding that may significantly afect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), (then Lender may do
and pay whatever is necessary Lo protect the value of the Property and Lender's rigivts in the Property, including payment of
taxes, hazord insurance and other dems mentioned in paragraph 2.

Any anounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date ol disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequemial, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shatl be paid to Lender to the extent of the full amount ol the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shal! apply such proceeds 1o the reduction ot the indebtedness under the Note and (his Security Instrument,
first 10 any delinquent amounts applied in the order provided i piragraph 3, and then to prepayment of principal. Any
wﬂuiun of the proceeds to the principal shall not extend or postpone the due date of the monthty payments, which arc
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reforred Yo in parageaph 2, or chunige the amount of such payments. Ay pxcess proceeds over an amou required to pay all
outstanding indebtedness under the Note and this Security Instrumient shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds loe Accelerntion of Tebt,

(0) Default, Lender may, except as limited by regulations issued by the Secretary in the case of piyment defaulls,
require immediate payment i full of all sums secured by this Secuvity Instrument if:
(i) Borrower defaults by faiting to pay in full any monthly payment required by this Security {nstrument prior to or
on the due date of the pext monthly payment, or
(i) Borrower defaults by (aiting, for a peviod of thirty days, o perform any other obligations contained in this
Security Instrusaent.

() Sule Witkout Credit Approval, Lender shail, if permitted by apphicable kaw and with the prior approval of the
Secrelary, teguins immediate payment in full of alt sums secured by this Security Instrument if:
(i) A} or pard of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transiesrod (owhier than by devise or descent) by the Borrower, and
(ih The Property 15 a0t occupied by the purchaser or prantee a8 his or her principal residence, or the
purchaser or granice dozs.sa occupy the Property but his or her credit has noi been approved in accordance with the
requirements of the Secrelary.

(¢) No Waiver. if circumstances ocers hat would permit Lender to require immediate payment in full, bat Lender does
not require such payments, Lender does pot waive its rights with respect to subsequent eveats.

(d) Regulations of HUD Secretary. fn many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to regulre immediate payment in (ull and tareclose if not paid. This Sceurity
Instrument does not authorize acceleration or foreclosure if not permitied by regulutions of the Secretary.

(¢) Mortgage Not lusured. Borrower agrees that showid hiz Security Insirument and the Note secured thereby not be
efigible for insurance under the National Housing Act witnia 0 days from the date hereof, Lender may, o its option
and notwithstanding anything in paragraph 9, require immedisie payment tn full of all sums secured by this Security
Instrument. A writlen statement of any authorized agent of thesecretary dated subsequent 1o 60 days from the dae
hereof, declining to insure this Security Instrument and the Note secured wzreby, shall be deemed conglusive proof of
such incligibility. Notwithstanding the foregeing, this option may not b2 #xercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance prevaivm o the Secretary,

10. Relnstatement. Borrower has a right 1o be reinstated if Lender bas required imthediate payment in full because of
forrower's failure 1o pay an amount due under the Note or this Security [nstrument. This right-apnlies even after foreclosure
proceedings are instiuted. To reinstate the Security Instrument, Borrower shall tender in a luo s all mnourts required to
bring Borrower's account current inctuding, to the extent they are obligations of Botrower und<r Aniy Security Insirument,
foreclosure costs and reasonable and customary attorneys’ fees and expensss properly associated” with the foreclosure
proceeding. Upou reinstateniens by Borrower. this Security Instrument and the obligaions that it secures suall remain in effect
as if Lender had not required immediaie payment in full. However, Lender is not required to permit reinstaement if: {0 Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediaely preceding the
cammencement of a current Toreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (it} reinstatement will adversely affeet the priority of the fien created by this Security Instrument.

i1. Borrower Not Released; Forbearance By Lender Not w Walver. Extension of the time of payment or modification of
amortization of the swms seeured by this Security Instrument granted by Lender 1o any suceessor in talerest of Botrower shall
not operate (o refease the fiability of the original Borrawer or Borrower's suceessor in interest. Lender shall not be required to
commence proceedings igaitst any successor in interest or refuse to extend time for paymient or atherwise modify amortiation
of the sums sceured by this Sccurity Instrument by reason of any demand madde by the originat Borrower or Borrower's
SUCCESSORS in interest, Any forbearance by Lender in exercising any right or reedy shall not be a waiver af or preclude the

exercise of any vight or remedy.

@y 95039085  ~6E4)
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12. Successors and Assipns Bound; Joint and Several Liubitity; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigos of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreemends shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is pot personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommulations with regard 10 the terms of this Security Instrument or the Note withoui that Borrawer's consent.

13, Notices. Any notice ta Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable taw regurires use of another method. The notice shall be directed to tie Property Address
or any ather address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mail o
Lender's address stated heretn or any address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shalf be deemed to have been given to Berrower or Lendet when given as provided in this paragraph,

14, Governing Zaw; Severability. This Sceurity Instrument shalt be governed by federal law and the faw of the
jurisdiction in which the Property is tocated. 1n the event that any provision or clause of this Securtty Instrument or the Note
conflicts with applicable 14w such conflict shall not afiect ather provisions of this Security Instrument o the Note which can be
given effect without the confuciing provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,

t5. Buerower's Copy. Borrower shall be given one conformed copy of this Security Instrument.
Y y

16, Assignment of Rents. Borrower urcorylitionally assigns and transfers 1o Lender wll the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s-agents to cutleet the rents and revenues and hereby directs each (enant ol the
Property to pay the rents o Lender or Lender's ugsats: However, prior to Lender's nrotice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumens; Porrower shall collect and reeeive ali rents and revenues of the Property
as reustee for the benefit of Lender and Borrower, This assizament of rems constitutes an absolute assipnment amd pot an

ussignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recedeed by Borrower shall be held by Borrower as trustee for
benefit of Lender ondy, to be applied 10 the sums secured by the Securisy fastrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) ¢ach 1enant of the Prepeity. shalt pay adi rents due and unpaid 1o Lender or
Lender's agent on Lender's written demand (o the temant.

Borrower has not executed any prior assignment of the rents and has not and 206! ot perform any act that would prevent
Lender from exercising its rights under this pacagraph 16.

Lendir shall not be required to enter upon, like control of or maintain the Property before or afier giving notice of breach
to Borrower. However, Lender or o judicially appeinted receiver inay do so wt any time there is a breach, Any applicasion of
rents shal! not cure or waive any default or invalidate any other right or remedy of Lender. Tais pisienment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NOM-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

17. Foreclosure Procedace, If Lender requires immedlate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procveding. Lender shall be entitled to collect afl expenses {ncurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon pavment of all suins sceured by this Secunity Instrument, Lender shall release this Security lnstrument
without chirge to Borrower, Borrower shall pay any recordation costs.

19, Walver of Homestead, Borrower wiives all right of homestead exempiion w the Property.

m-tmuu {9103.01 page s ot 8 95 0 3 9 0 85 » éﬁ: .
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20, Riders to this Seeurits” ivztrument. I one or more riders are exccuted by Borrower and recorded together with this
) Security Instrument, the covenants e mach such rider shall be incorpormed into and shall amend and supplement the covenants
and agreements of this Security Instrumens-as it the rider(s) were a part of this Security Instrument.
[Check applicable box(esH
[_j Condominium Rider [_! Graduated Paymem Rider ARM{RIOBRer |Speeity]
L] Planned Unit Development Rider | | Srowing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees 1o the'terms contained in this Secarity Insirument and in any rider(s)

exccuted by Borrower and recorded with it

Witnesses: f
i f‘ﬁ_ @ ..._"_/ (o foa (Seat)

G"%\WK SANTIAGU ROCHA tower
A _

s

i1l

; - Py s hila (Sealy
BERTILIA ROCHA Borrower

{Seal) S .} )

Pormower

-Borrawer

STATE OF n l.lNO!S COOK, 4 County ss:
{, , & Natary Public in and for said county and state do hereby certify

that SANTIAGO ROCHA AVD ERTILIA ROCHA, HUSBAND AND WIFE

, personalty known to me to be the same person(s) whose name(s)XNe,

subscribed to the foregeing instrument, appeared betore me this day o persen, and ackpowledged that +he X
signed and delivered the said instrument as f free and voluntary gy, for the uses and purpuscr. therein set forth,

Given under my hand and official seak, OECEMBER 1994
Pamels A, Harb s v W

My Commission Expm:a Siets _
{taqu Nolgy Pl lic, St e v'l @3&

My Caumicsion Oxples &

This fnstritment was prepared by: ‘ﬂdﬂGﬁGé’."I ‘.“ pasal
o 95039085
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30TH day of
DECEMBER , 1594 . and is incorporated into and shatl be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument”) of the same date given by the undersigned

(““Borrower’") 1o secure Borrower's Note (**Note™) to NORWEST MORTGAGE, INC.

fthe **Lender'’) of the same date and covering the property deseribed in the Security Instrament and located at:

2304 NORTH FAWTHORNE AVENUE LEYDON TOWNSHIP, IL 60164

IMropeny Address)

THE NOTE CONTAIdS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWER MUST PAY,

ADDITIONAL COVENANTS. In additicn<a the covemaits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAN/ES

{A) Chunge Date

The interest rate may change on the first day of APRIL , 1996 , and on that day
of each succeeding year. "Change Date” means each dire on which the Siwerest rate could change.

(H) The Index

Reginning with the first Change Date, the interest cate witl be based o lodex. "Index™ means the weekly
average yield on United States Treasury Securities adjusted to a consiant maturie-of one year, as made available
by the Federal Reserve Board. “Current Index” means the most recent Index Dgure ayailable 30 days before the
Change Date. If the Index (as defined abave) is no longer available, Lender will wee ax-a new Index any index
prescribed by (he Scerctary. As used in this Rider, "Secrclary menns the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Caleutation of Iuterest Rute Changes

Before each Change Date, Lender will catculate a new interest rate by adding a mirgin of
TWO AND SEVEN-EIGHTHS percentage poinisi ¢ 2.875 %) o the
Current Index and rounding the sum (o the nearest ope-cighth of one pereentage point (0. 125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will he the new interest rate until the next
Change Date.

(1) Limits on Interest Rate Chunges

The interest rale will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The irderest rate will never be more than five percentage points (5.0%) higher or tower than the
initial interest rate.

Page Ll 2 FHA Multisiate ARM Rider - 2/9}
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the ameumt of monthly payment of

principal and interest which would be necessary to repay the unpaid principal batance in full 2! the maturity date
al the new interest rate through subsiantiolly cqual payments, In making such calcutation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no defrult in payment on the
Naote, reduced by the amownt of any prepayments to principal. The result of this calenlation will be the amount of
the new monthly payment of principal and interest.

() Notice of Changes

Lender will give notice to Borrower of any change in she inerest rate and monthly payment amount. The
notice muzebe given at feast 25 days before the new monthly payment amount is Jue, and must set forth (i} the
date of thesotice, (1D the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
pavment amoras (vi) the Current Index and the date it was published, (vii) the method of eatculiming the change
in monthty piyipsat amount, and (viii) any other information which may be required by law from time to time.

(G Effective vatc of Changes

A new interest raie caienlated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 ‘doy waiter Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borcower shall kave no obligation to pay any increase in the monthly payvment amount
calculated in aceordance with pavagtaph (E) of this Rider for any payment date vecureing less than 25 days after
Lender has given the required notiee. I8th2 monthly payment amount caleuiated in accordance with patagraph (E}
of this Rider decreased, but Lender failed to give timely notice of the decrease amd Borrower made any monthly
payment amounts exceeding the payment amourt which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return o Borrower of sny excess payment, with interest thereon an the Note
rate (a rate equal 10 the interest rate which should Weve been stated in a timely notice), or (i) request that any
excess payment, with interest therean at the Note rate, vecapnlivd as payment of principal. Lender’s obligation 1o
return any excess paymen? with inicrest on demand is not Gseigpable even if the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the tern's and covenants contained in this Adjustable
Rate Rider.

R L | R o L(‘ g ,/“f(st/ ASeal)

‘Borrower SANTIAGO ROCH / -Borrower
..... St BanTilw  Focdal sl
Borrowes BERTILIA ROCHA -Burcower

e e - |Spuce Helow This Line Resvrved fop Acknawledgment] -
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