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[x_] M boxis checked, this mortgage secures future advances. A 20 6F “I%8 A

THIS MORTGAGE is made s g7 dayol  JANUARY 19 g5 , between the Mortgagor,
LINDA | SCHEERHORN, AJK/A ofdiza [ LERNER, AND THOMAS G LERNER, WIFE AND HUSBAND

(herein "Borrower™ ], and Morigagee ™ 1j0UsEHULD F INANGE _CORPORATION 11t '

a corporation organized and existing under the iavs o DELAWARE whose addreas (s
2160 E LAKE CDOK RD, SUITE 150, BUFLALO GROVE, iL 80089

{heretn “Lender ).

The following paragraph preceded by a checked box is spplicshle,

L_} WHEREAS, Borrower is indebted to Lender in the princiral aum of $ . 3
evidenced by Borrower’s Loan Agreement dated and sny extensiors or renewals thereof ~
{including those pursuant to any Renegotiable Rate Agréement] (Rerein "Note™), providing for monthly installments of g
principal and interest, including any adjustments to the amount of paymenis te the contract rate if that rate js variable, et
with the balance of the indebtedness, il not sooner paid, due and payable on - : g

[x_] WHEREAS, Borrower is indebted to Lender in the principal sum of $ 37,800.00 . or 50 much thereof
a8 may be advanced pursuant to Borrower's Revolving foan Agreement dated™ ‘JANUARY 18, 1906 and
extensions and renewals thereof (herein “Note™), providing for monthly installments, an interest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate is vatisble, and providing for a

credit limit stated in the principal sum above and an initial advance of S::]_L 0900.00 :

TQ SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with: interest theteon,
including any increases if the contract rate is varizble; (2) future advances undes any Revolving Loan Agscement; {3) the
payment of sff other sums, with interest therean, sdvanced in sccordance herewith to protect the security of this
Mortgage; and {4) the performance of the covenants and agreements of Borrower herein contained, Borrower doos
herchy mortgage, grant and convey to Lender and Lender's succeasors and amsigns the following described properly
located in the County of COOK State of Ninois;

CONTINUED OM ATTACHED EXHIBIT A

ARL INGTON HTS
i)

which has the sddress of 1985 CHARTER POINT DR, '
{Srreat) S
]EHW’ EATRURTY _
Nlinois  sopo4 {herein "Property Address™); J OV IR VIBYSNN 5Z}
Zip Covel : ¢
. /42 y
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TOGETHER with all the improvements now or hereafter erected on the property, and sll casements, rights,
appurtenances and rents, all of which shell be doemed, to be.and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with ssd propedty {(or the leasehold estate if this Mortgage is on a leasehold; ase
hereinafter referred 1o 88 the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warranis and will defend generally the title to the Property against all clsims and demands,
subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and other
amounts a8 provided in the Note. The contract rate of interest and payment amounts may be subjct Lo change as
provided in the note. Borrowers shall promptly pay when due sl amaunts required by the Note.

2. Funds Tor Taxes and Insurance. Subject 0 applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Punds®)-aqual to onetwelfth of the yearly taxes and assessments (including condominism and planned unit
development zsxesments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelith of yearly premium instaliments for hazard insusance, plus onetwelfth of yearly premium
installments for mertpape insursnce, if any, all as reasonably estimated initially and from time 10 time by Lender on
the basis of assessmenis und bills and reasonable estimates thereof, Borrower shall not be obligated 10 make such
payments of Funds to L.euder to the extent that Borrower makes such payments (o the holder of 8 prior mortgage or
deed of trust if such holder iraninstitutional lender.

It Borrower pays Funds to Lewder, the Funds shall be held in an institution the deposits or scoounts of which arc
insured or guaranteed by a ltderal or state agency (including Lender if Lender is such an institution). Lender shell
apply the Funds to pay said taxes, Lsseaniients, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Hunds, analyiing seid account or verifying and compiling said asseesments and bilis, unless
Lender pays }:Jx,rrrower interest on the Funds aid applicsble Jaw permits Lender (0 make such a charge. Borrower and
Lender may agree in writing at the time ol zaveution of this Mortgage that interet on the Funds shall be paid to
Borrower, and unless such agreement is made < applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings ea the Funds. Lender shall give to Borrower, without charge, an
annual sccountinig of the Funds showing credits and debite to the Funds end the purpose for which each debit to the
Iynds was made. The Hunds sre pledged as additional seurity for the sums secured by this Mortgage.

[f the amount of the Funds held by Lender, together with (his future monthly instaliments of Funds payabie prior to
the due dates of taxes, assessments, insurance premiums ano g cund rents, shall exceed the amount required 1o pay said
taxes, assesaments, insurance premiums and ground rents as tie; fall due, such excess shalf be, at Borrowes's option,
either promptly repaid 10 Borrower or credited to Borrower on mensiiy installments of Funds. If the amount of the
Funds heid by Lender shall not be sufficient to pay taxes, assessrnents, mnsurance premiums snd ground rents as they
{all due, Borrower shall pay to Lender any amount necessary to maxe up the deficiency in one or more payments a8
Lender may require,

Upon peyment in full of all sums secured by this Mortgage, lLender shaii nremptly refund to Borrower any funds
held by [cndcr. If under paragraph 17 hercof the Property is sold or the Prooecty is otherwise acquired by Lender,
Lender shall sppiy, no later than immediately prior to the sale of the Property or'its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this [forteage.

3. Applicetion of Payments. All payments received by Lender under the Note and ooragraphs | and 2 heroof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under patagraph 2 hereof, then w
interest, and then to the principal.

4. Prior Morigages and [ggcd of Trust; Charges; Liens. Borrower shall perform all of ‘Berruwer's obligations
under any mortgege, deed of trust or other security agreement with 8 lien which has priority Over, this Mortgsge,
including Borrawer's covenants 1o make payments when due. Borrower shall pay or cause to Ve maid all taxes,
assessmenta and other charges, fines and impositions attributsbie to the Property which may attain a priority over this
Mortgage, snd leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazsrds included within the term “exteaded coverage,” and such other hazards as Lender
may require,

'{‘hr:c!nsuranoc carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, thet auch approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceplable 10 Lender and shall include & standard mortgage clause in favor of and in s form acceptable to
Lender. Lender sha!l have the right to hold the policies and renewals thereof, subject to the terms cf any mortgage,
deed of trust or other socurity agreement with a lien which has priosity over this Mortgage.

In the event of loss, Borrower shsll give prompt notice o the insurance carrier and i.ender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender
18 authorized to collect and apply the insurence proceeds at Lender's option either 1o restorstion or repair of the
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Property or to the suma secured by this Mortage.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall nat commit waste or permit impairment or detetioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on 8 leasehold. If this Mortgage is on a
unit in a condominivm or a planned unit development, Borrower shalt perform all of Borrower's obligations under the
Jeclarstion or covenants creating or governing the condominivm or planned unit development, the by lawa and
regulations of the condomininm or planncd unit development, and constiluent documents,

7. Protection of Lender's Security. if Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any sction or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at lLender’s option, upon notice to Borrower, may make suwch appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest,

Any emounts disbursed by Lender pursuant 10 this paragraph 7, with interest thercon, at the contract rate, shall
becorne additiopst indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, sich amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in ini¢ paragraph 7 shail requise ].ender to incur any expense of take sny action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shali mivi Borrower notice prior to any auch inspection specifying reasonable cause therefor related
to Lender’s interest in the Prosers;.

9. Condemnation. The procéeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of the Praperty, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, supjcct to the terma of any mortgage, deed of truat o other nectirity agreement
with a jien which has priority over this Mortgags.

$0. Borrower Not Relessed: Voarbearsnce By Lender Not a Waiver. lixtension of the time for payment or
modilication of amaortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrawer shall not operate 1o release, in any manrier, the liability of the original Borrower and Borrower's succesaors in
interest. Lender shall not be required to commence sroceedings against such successor or refuse 10 extend time for
payment or otherwise modify amortization of the sums secuzed by this Mortgage by reason of any demand made by the
original Borrawer and Borrower's successors in interest. ‘Any forbearance by lender in excreising any right or remedy
hereunder, or otherwise afforded by applicable taw, shall not e » waiver of or preclude the exercise of sny such right or
remedy.

1L Syuccessnrs and Assigns Bound; Joint and Several Lia¥ility; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inuse to, ibs respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenintz and sgreements of Borrower shall be joint
and several, Any Borrower who cosigns this Mortgage, but does not exccurcthe Note, (a) is cotsigning this Mortgage
only 10 mortgage, grant and convey that Borrower's interest in the Propeny 10 Lender under the terms of this
Mortgage, (b} is not personally liable on the Note or under this Mortgage, 2:i ic) agrees that Lender and any other
Rotrower hereunder may agree to extend, modify, forbear, or make any other srcommodations with regard to the
teems of this Mortgage or the Note without that Borrower's consent and without relzecing thet Borrower or modilying
this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in anutber manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing sucn notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may desigrs'e by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender wﬁcn given in the manner desigiiaiag herein.

13. Governing Law:; Severability, The state and tocal laws applicable to this Morigage shall be the laws of the
jutisdiction in wflich the Property is Joeated. The Toregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conftict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
[n-ovisinn. and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,

costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time

of execution or after recordation hereof.

iS5, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repsir, or other loan agreement which Barrower enters into with Lender. Lender, at
Leader's option, may require Borrower to execute and deliver to Lendcer, in a form acceptable to Lender, an sssignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materiala or services in
connection with improvements made ta the Property.

16. Transfer of ihe Property. If Borrower selis or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
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operation of 1aw upon the death of 2 joint teaant, (¢} the grast of any leasehold interest of three year or lesa not
containing an option to purchase, (4} the creation of » purchase money security intereat for houschold appliances, (e} o
transfer to a relative resulting from the death of a Borrower, {f) a transfer where the spouse or children of the
Borrower becomne an owner of the property, (g} 8 teanafer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidenta) property setilement agreement, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos teust in which the Borrower is and remains a
beneficiary and which does not relpte o a transfer of rights of occupancy in the property, or (i} any other 1ransfer or
disposition deseribed in regulations prescribed by the ﬁcdc:a! Home lLogn Bank Bosrd, Borrower shsll cause to be
aubmitted informstion required by Lender to evaluate the tranaferee as if a new [oan were being made to the transferee.
Borrower will continue to be obligated under the Note snd this Mortgage unless Lender releases Borrower in writing,

if Lender does not agree 1o such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immedistely dusand payable. If Lender exercises such option to scceicrate, Lender shall mail Borrower notice of
scceleration in accosdznce with parageaph 12 hereol, Such notice shall provide a period of aol leas than 30 days from
the date the notice ia/mbiled nr delivered within which Boerower may pay the sums declared due, If Barcower Iaila to
pay sich suma prior G expiration of such period, Lender may, without further potice or demand on Borrawer,
invoke any remedies perentied by paragraph 17 hereof,

NON-UNIFORM COVENANTS, Borrower and {ender Tuether covenant and agree s foilows:

17, Acceleration; Remedies! Fxcept a5 provided in paragraph 1 hercol, upon Borrower's bresch of any
covenant or agreement of Boriower in this Mortgage, including the cavenaats 10 pay when due any sums
secured by this Mortgage, Lendir iprior to accelerstion shall give notice to Horrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the aciion required 10 cure such breach; (3) s date, not lcss
than 10 days from the date the rotice i mailed to Borrower, by which such bresch must be cured; and (4)
that failure to cure such breach on or bofore the date specilied in the notice may result in scceleration of the
sums secured by this Mortgage, Toreclosur by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reincta’e afier scceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any Giier defense of Borrower 1o scceleration and foreclosure, If
the breach is aot cured on or before the date specified in the notice, Lender, at Lender's nption, may declare
all of the sums secured by this Morigage to be immediately due and payable without further demand and
may forectose this Mortgage by judicial proceeding. Leadsr shall be entitled to collect in such proceeding all
expenses of Joreclosure, including, but not limited to, reascaable stiorneys’ fees and costs ol documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Nowwithstanding Lender's‘acelerstion of the sums by this Mortgsge due
Borrower's breach, Borrower shall have the right 1o have any proceedssigs begun by Lender 10 enforce this Mortgsge
discontinued at any time prior to entey of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had nn accelersiion occureed; (b?alh)rmwcr cures all
breaches of any other covenants or agreements of Borrower contained in «his Mortgage; {c) Borrower pays all
reasonable expenses incurred by lender in enforcing the covenants and afrecm:ni': of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in parsgraph 17 herew’, tacluding, but ot limiled 1o,
reasonable attorneys’ fees; and {d) Borrower takes such sction as Lender may reasonably raquite to assure that the Hen
of this Mortgage, .ender’s interest in the Praperty and Borsower's obligation to pay the sume-zacured by this Mortga
shatl continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obl gations secured hereby
shall remain in full force and effect asf no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borraviér hereby assigns to
[ender the rents of the Property, provided that Borrower shall, prior to accelerstion under parazraph 17 hereof, in
abandonment of the Property, have the right to coflect and retain such rents as they become due and payavie.

Upon aceeleration undes paragraph 7 hereof or sbendonment of the Property, Lender shall be enlitied to have &
receiver appointed by & court to enter upon, take possession of and manage the Property and to collect the rents of the
Property inciuding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiume on
receiver's bonds and ressonable attorneys’ fecs, and then to the sums secured by this Mortgage. The receiver shall be

liable to account only for those rents actually received.
20, Release. Upan payment of ali sums secured by this Morigage, Lender shali release this Mortgage without charge

1o Borrower. Borrower ghall pay all costs of recordation, if any.
21. Wsiver of Homestead. Borrower hereby waives al] right of homestead exemption in the Property under state or

Federal law,
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IN WITNESS WHEREOF, Borrower haa executed this Morigage

a / - ¢ /
. )' /y .
-/-@'ﬂ’f*_.‘!_#';—_’.ii.-.@f o § A
Horrower
AR A SN A B ¥ hrs
- ¢ ~torrower
STATE OF ILLINOIS, v10K

County ss:
| BRUCE J. MLCNAIR

Nots
TRDA T SCHTERNORN, 7ATKTA 'C1ND)

) b )
1P e B R R g L P R e ano
1USBAN Dpersonally known to me to be the ssme person{=) whose name(s)

appeared before me this day in person, snd ack 1owl:dged that
1HEIR

subscribed 10 the furegmng instrument,
1__he__ Y _ signed and delivered the said instrument as
free voluntary act, for the uses and purposes therein set forth

2Eth

Given under my hand and official seal, this

day of __JANUARY 1995
My Commission expires: . | - :
. _,(//; :-'?_/',--‘-'-— ... S :/ - .4'1"7""-‘
Nf{wy Public
7 OFFICIAL BEAL ‘This instrument was prepared by:
,i BRUCE . NaNAIR
" ITARY PUBLIC, STATE OF ILLINOIS HEIZ T MARKON
Y COMMISSION EXIRES 111097
{Namo) _
2150 E. LAKC COOK RD. BUFFALD G%VE , I
Y e
(]
(Space Pelow This Line Reserved For Londer and Recorder) S
w .
Reiurn To:
Household Finsnce Corporation
MAIL 577 Lamont Road
™ ’ Elmhurst, 11, 60126
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TUNLT MO 303 TOGLIDIER W1 HE AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN THE LOFTS AT LAKE ARL!NGTON TOWNE
CONDOMINIUMS, AS DEL INCATED AND DEF INED IN THE DECLARATION
RECORDED AS DOCLMENT NG. 87168082, AS AMENDED FROM TIME 10
TIME, IN THE SOUTHEAST 1/4 OF SECTION 180, TOWNGHIE 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

TAX# 03-16-411-008-1131

ORDER# ADDBBABSX
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