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A Case Mo, T

Sinte of Hlinois
MORTGAGE 131-783466-7
\ o “Loan f: 9400480
THIS MORTGAGE ("Security Instnament”) 15 given on January 13th, 1995 . The Mortgagor is
LAWRENCE K. COOPEK, A Marcied Man and ELIZABETH A, CROSE-COOFER, Hip Wife

{"Borrower” ). This Security Inseriment is given (o
BIRMINGHAM BANCOR? MORTGAGF CORPORATION

which is organized and exisiing undur the taws of The suate of Michigan , and whose
address is 6230 ORCHARD LAKE RQAD, SUITE 280, WEST RLODMFIELD, MI 48322
(“Lender”). Borrawer owes Lender the principal sum of

one Hundred Seven Thcusand Nine Hundred and

e 1 R R R il Polars {UJ.S. 8 107,800.00 b
This debr s evidenced by Borower’s note dated the same d.uv. as this Security’Insirament {7 anL y, which provides for
monithdy payiments, with the full vebt, i not paid earticr, due amd payable an Fenpiary 1, 202

This Security lustrunent secures o Lender. (a) the repayment of the debt evidenced by the Nete, with interest, aml all ruu,wa!k
extensions and modifications; (1) the payment ol all other sums, with interest, advanced ander-paragraph 6 10 protect the
securily of tns Security Instrument; and (¢) the performance of Borcower’s covenants and arecrients under this Security

Instrument and the Note. For “his purpose, Borrower does herehy monigage, grant and convey o Lender the following
described property located Cack County, Hlinois;

LOT 2 (EXCEPT THAT PART THERECF LYTING SOUTH OF A LINE DRAWN FROM A POINT ON

TUE BAST LINE OF SALDY LOT 2, 15 FEET NORTH OF THE SOUTHEAST CORNER THEREDRF,

IN BLOCK 3 IN CHAPMAN'S TULIP TERRACE SUBDIVISION BEING IN THE NORTHWEAT

1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CONTY, ILLINOIS

At

{Strect, Cuty],

wi?ich has the address of 16255 S. DREXEL, 5. HOLLAND
{llinois 60473 [7ip Code] ("Property Address”);
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FOGETHER WITH all she amproveseats now or heiealier erected o the property, and all casements,  tights,
apputienances, rents, toyafties, menerad ol and gas Hghts an prolits, waler rights ancd stock e all liagures now or eresfier o
part of the property. AT} replacements and mdditions shall also be coveredd by this Security Instrument, Al of the foregumng is

vefurredd (o an this Secunty Instament ax the " Propesty. ™

BORROWER COVENANTS that Borrower is lawlully seiscd of 1he estite hereby conveyed and has the nght 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recurd. Borrower warrants
asd will defend gencratly the title 1w the Propeny against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principul, Interest and Late Churge, Barrower shall pay when doe the principal of, and imterest on, the
debt evidenced by the Note and ate charges due under the Note,

2. Monthly Puyments of Taxes, Insurance and (iher Charges. Bourrower shall include in cach monthly payment,
together with the principal and imerest as set forth in the Note and any laie charges, an instaliment of any (a) 1axes and special
assessments levied o to be levied against the Propeny, (b) deasehold payments or ground rents on the Property, and (c)

premiums for insuranecrequired by paragraph 4.

Each monthly installinery for items Gay, (b), and () shall equal one-twelfth of the anmial amonits, s reasonabiy estimated
by Lender, pius an amount sQEZien to maintain an addational halance of not more than one-sixth of the estimated wnounts, The
full annual amount for each ii€maaiall be accumulated by Lender within w period ending one momb belore an jem would
become delinguent, Lender shall Moid the amoums coflected in trust to pay iems (a), (b), and () before they become

delisnjuent.

It at any time the total of the payments held by Lender for stems (a), (by, and (©), together with the future monthly
payments for such items payable (o Lender prie 2o the due dates of such ilems, exceeds by more than onc-sixih the estimaied
amount of payments required w0 pay such iems wiwa Wue, and i payments on the Note are current, then Lender shall either
refund the excess over one-siath o) the estimated paypemts ar credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower: 3 the total of the payments made by Borrower for e (), (b),
or ig) is insufficient W pay the ilem when due, then Bortower shall pay 10 Lender any amount necessiry o make up the
deficiency on or before the date the item hecomes due,

As used in this Security Instryment, *Secretary” means the Seecetiry. of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurancs plemium o the Secretary (or any year i which such
premium would have been required if the Lender still beld the Security Snstument), cach monthly payment shall also include
gither: (i) an wstallment of the aniual mortgage insurance premium (o be paid by Lender w the Secretary, or (i) 4 monthly
charge instead ol a mortgage insurance premium if this Security Iistrument is heled by the Secretary. Each monthly installment
of the mongage insurance premium shall be in ag amount sufficiemt (o accumylate the fuil unnual morigage insurance premium
with Lender one month prior to the date the full annual morlgage insurance premium is ave 1 the Seeretary, or if this Security
Instrument is held by the Secretary, cach mombly charge shal) he in an amount eyual th one-wwelfth of one-half percent of the
outstanding principal balance duc on the Nole.

[f Borrower tenders to Lender the full payment of all sums secured by this Secusity Instrument gociower's account shall
be credited with the balance remaining for alt instaltmemts for items (0, (b, and () and any morig:go-tnsurinee premium
instatiment that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refundd piy, excess funds 1o
Borrower. mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrewer's account shaff be
credited with any balance remaining for al installments for items (a), (b}, and {c).

3. Appiication of Payments. All payments under paragraphs | and 2 shail be appiied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary or 10 the monthly charge by the Secretary

insiead of the monthly mortgage insurance premium,
Second, o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required,
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note:
Fifth, 10 Jate charges due under the Note.
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4. Fire, Flood and Other Elvaned Inseranee. Borower slalt imure 8 onprovements oit the Propenty, whethier dow in
CRistence or subsequently erected, against any hazards, cusualties, and comtingencies, meluding tire, for which Lendet requires
insurance. This insurance shall be maiained o the amcounts and for the periods that Lender requires. Borrower shall alsy
insure al} improvements on the Property, whether now in existence or subsequently erected, against loss by Roods 1o the extent
required by the Secretary. Al insurimce shali be carsied wih companies appraoved by Lender. The insurance policies and any
repewals shall be held by Lender wd shalt include loss payable chavses in favor of, and in a form acceptable 1o, Lender.

I the event of Josy, Borrower shall give Lender immediate notice by maif. Lender may make proof of foss of ol made
promptly by Borrower. Lach insurance company coneeried is hereby aborized ad directed jo make payment for such inss
directly to Lender, instead of o Borrower and to Lender jointly. All or any part of the insurince proceeds inay be apphied by
Lender, a1 its option, cither (a) 1o the reduction of the indebiedness under the Note and this Svcurity Instrument, 5ist o any
delinguent amouns applicd in the order in paragraph 3, and then o prepayment of principal, or (h) 10 the restoration or repiir
of the damaged Property. Any application of the proceads 10 the principal shall not exiend or postpone the due date of the
monthly paysnents shich are referred to in paragraph 2, or change the amoun of such payments. Any excess msurance proceeds
over an amount eguited o pay all outstanding indebtediess under the Note ind this Security Tasinnent shall e patd to the

entity legally entitled 1bivie.

In the event of forecicatie of this Sccurity {nstrtiment er other transfer of title 1o the Property that extinguishes the
idebiedness, all right, title and intezest of Borrower th and 1o insurance policies in force shall pass (o the purchaser.

§. Occupancy, Preservation, Msintenance and Protection of the Property, Borrower's Lown Application;
Leaseholds, Borrower shall occupy . estblih, and use the Property as Borsower's prisaipal residence within sixty days after
the execution of this Security Instrument and skati continue 10 oceupy the Propenty as Borrower's principal residence for ab beas)
one year after the date of eccupancy, uness the Seeretary determines this requirement will cause undue hardship for Borrower,
or unless exienuating circumstinces exist whick are beyond Borrower’s control. Borrower shall aotify Lender of any
exienuating circumstances. Borrower shall not comnivwasie or dustray, damage or substantially change the Property or allow
the Property to deteriorate, reasoniable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the doan 15w default. Lender may take reasonable action 16 protect and preserve such vicint or abindoned
Property. Borrower shafl also be an defanlt of Borcower, during @be Joan application process, gave materinlly false or imceurate
information or statements 1o Lender (ur failed to provide Lender wih any matermal information) in counection with the loan
evidenced by (he Note, including, but not limited 1o, representations” concerming Borrower's occupancy of the Propenty as a
principal 1csidence. f this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. Jf
Borrower acquires fee title to the Property, the leaschold and fee tithe shitt not bemerged unless Lender agrees 1o the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borower shall pay @l govermmental or
municipal charges. fines and impositions (hat are not included in paragraph 2. Borrower shiall pay these obligations on time
directly te the entity which is owed the payment. I failure 10 pay would adversely affect Lendur's interest i the Propenty, upon
Lender's request Borrower shall prompity furnish to Lender receipts evidencing these payments.,

If Borrower fails to make these payments or die payments reguired by paragraph 2, or fails lo perfunn any other covenants
and agreements contained in this Sceurity Instrument, or there is a legal proceeding thar may significantiy afizet Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce faws or regulations), 1ier Lender may do
and pay whatever is necessary o protect the value of the Property and Lender's rights in the Property, including payment of
taxes, havard insurance and other items memioned in paragraph 2.

Any mmounts disbursed by Lender under this paragraph shall become au additional debt of Borrower and be secured by
this Security Insccument. These amounts shall bear interest from the date of dishursement, at the Note rite, and a1 the option of
Lender, shall be immediately due and pavahle.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
comlemnarion or other taking of any part of the Property, or for conveyance in place of condemnasion, are hereby assigned and
shall be paid w Lender o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds w the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided tn paragraph 3, and then to prepayment of principai. Any
application of the proceeds 10 the principal shall not extend or posipone the due date of the monthly payments, which are
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rclcmd to in paragraph 2, of chinge the amoum of such payments. Any excess proceeds over an amount required to piy all
outstanding indebtedness under the Nuwe and this Security tastrmnen shabd be paid (o the entlty fegatly entitledt thereto.

8. Fees, Lender may collect fees wnd charges authorized by the Secretary.
9, Grounds for Acceleration of Debl.

() Defult, Lender may, excepl as limited by segulations issoed by abe Secretary in the case of payment defaulis,
reguire immethate payment g fut ol all sums secused Dy this Secunity Bmtranient if:
(i} Borrower defaults by tatling to pay in {ull any monthly payment required by this Secarity Instrument prioe $o or
on the due date of the next monthly payment, or
{iiy Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this

Security Instrment.

(h} Sale WVithout Credit Approvad. Lender shall, if permitied by applicable Taw and witlt the prior approvid of the
Secretary, require imenediate payment in full of ol sums sccured by this Seconty Instrument if:
(i) All or ‘nzcof the Property, or a beneficial imterest in a trust owning all or part of the Property, is sold or
otherwise 1eansferzed (other than by devise or descent) by the Borrower, and
{iiy The Propeny acpot oceupied by the purchaser or gramtee as his or her principal residence, o1 the
purchaser or grantee cocs so oceupy the Property hut his or her credit has not been approved in aceordance with the
seuiremments of the Seoretiry,

{¢) No Walver, 3 cirgumstances oceurshat would peemit Lender 10 require immedinte payment i full, bt Lender does
not require such payments, Lender does not waive its rights with respect o subsequent events,

{d) Regulations of HUD Seeretary. In miny eircurnstances reguliions issued by the Secretury will limit Lender's
rights in the case of payment defaults to requare imsmediate payment in full and foreclose 3E not paid. This Security
Instrument does not authorize acceleration or forechtsureif not permiugd by regulations of the Seeretary,

() Mortgage Not Insured. Borrower agrees thin should v Security Instramsent and the Nole secused thereby nol be
eligible for insurance ander the National Housing Act wilnp/oU days from the date hereod, Lender dny, o its optin
and notwithstanding anything in paragraph 9, require immediatz payment in full of all sums sccured by thiy Sceeurity
Instrument, A written stalement of any authorized agent of the-Secretary dised subsequent o 60 days from the date
hereof, declining 1o insure this Security Instrument and the Note secuied (hereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregomng, this optien may aot becreecised by 1ender when the unavailability
of insurance is solely due to Lender’s failure 1o remit a mongage insurance prepiiir to the Secretary.

10. Reinstatement, Borrower has a right 10 be reinstated i Lender fas required immodiate payment in {ull because of
Burrawer's failure to pay an amount due wider the Note or this Sccurity Instrument, This right applies even alter foreclosure
proceedings are instituted. To reinsiate the Security [nstrument, Borrower shall tender in o lumposinail amounts required to
bring Borrower’s aecount current including, 10 the extemt thcy are obligations of Bortower under 1%is-Securily Instrument,
foreclasure costs and reasonable and customary attorneys' fees and expenses properly associated (wih the foreclosure
proceeding. Upon reinstatement by Borrower, s Security Instrument and the obligations shat it secures shailqemain i effect
as if Lender had not required immediate payiment in full, However, Lender is not required to permit reinstalement i (1) Lender
has accepted reinstatement after the commencement of foreclosure procecdings within two years immediately preceding the
comnmencemnent of a current foreclusure proceeding, (i1} reinstatement wiil preclude foreelosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Security fastrument.

11. Burrower Not Reteased; Forbeprance By Lender Not a Wadver, Extension of the time of payment or modification of
amortization of the sums sccured by this Security Instrument graned by Leler o any successor i interest of Borrower shall
not operate to refease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse Lo extend lime for payment or otherwise modity amortization
of the sums secured by this Sccurity lostrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preciude the

exercise of any right or remedy.
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12 Successors and Assigns Bound; Toind and Severa) Linbility; Co-Skgaers. The covenmnts and agrecments of this
Security fustrument shall bind and beneht the suceessors aimd assigns of Lemder amd Borrower, sibject to the proviaons of
paragraph 9.b. Borrower’s covemmts and agreements shal be join and several. Any Borrower who co-signs this Seeunity
[nstrument bt does not execute the Nole: (23 is co-signing this Secunty Instrument only 1o mortgage, grant aml convey thit
Borrawer's imerest in the Property under the terms of this Securily [nstrument; (b} is poy personally obligated to pay the sums
secured by this Seeurity Instrumient; and (e) agrees tat Lemder and any other Barrower may agree to extend, modity, lorbear or
make any accommodations with regand 1o the terms of thay Secority fnstrument or the Note without this Borrower's conseist.

13, Notices, Any rotice to Borrower provided for in this Security Instrugient shall be given by debivermg it or by mailing
it by first class mail unless applicable taw requires use of another method. The aotice shall be directed 1o the Property Address
ar any other address Rorrowes designates by notice o Lender. Any notice 1o Lender shail be given by hira class mail to
Lender's address stated herein oy any address Lender designates by notice to Borsower, Any notice provided for in this Security
Instrument shadl be deemed 10 have been given to Borrower or Lender when given as provided i this paragraph.

14, Governirg Paw; Severability. This Sceunty Instrument shall he governed by federad Jaw and thie taw of the
jurisdiction in which the Property is tocated. I the event that any provision or clause of this Secorty Instrumient or the Note
conflicts with applicablellars . such conflict shall not affect other provisions of this Secerity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Nate are declared

10 be severable,
{5, Borrower's Copy. Borrowsshall be giver one confurmed copy of this Scearity Instrument.

16. Assignment of Rents. Borroweranconditionally assigns and transfers to Fender all the rents and revenues of e
Property. Borrower authorizes Lender or Lendir’s agents to collect the rents and revenues angd hereby directs cach tenint of the
Property to pay the rems w Lender or Lender's agenary. However, prior to Lender's motice 1o Borrower of Borrower’s breach of
any covenant or apreement in the Secority Insimmmient Borrower shald cotlect and receive all rems and revenues of the Property
as trustee for the benefit of Lesider and Borrowes . Tl aseignment ol rents canstituies i sbsolute assigament and not an

assigrenent for additional security anty.

If Lender gives notice of breach 1o Borrower: (a) all rents recrived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lendur shall be entitled 10 collect and
reccive all of the rents of the Properly; and (5 each tenant of the Propody shall pay all rents due and wnpaid 10 Lender or
Lerder's agent on Lender’s written demand o the tenant.

I

Borrower has ot exceuted any prior assignment of the rents and has pov and vaH not perform any act that would prevent
Lender from exercising s rights under this paragraph 16,

Lender shall net be reguired (o eater upen, take control of or maintain the Property beforc or afier giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time theic is a-breach. Any application of
rems shatl not cure or waive any default or invalidate any other right or remedy of Lender. This wisignment of rems of the
Property shall terminate when the debt sectred by the Securily Instrument is paid i full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender reguires immediate payment in full under paragraph 9, Lender may foreclose
this Securlty Instrument by Judicla) proceeding. Lender shal) be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hut oot Hmited to, reasonuble attorneys’ fees and costs of title

evidence.

18, Release. Upon payment of ali sums secured by this Security Instrument, Lender shatl release this Security [nstrument
withow charge © Barrower, Borrower shatt pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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20, Riders 1o this Security” Instrument. 1 one or more riders are executed by Borrower and recorded together with this
Security Instnoment, the covenints oL zach such rider shall be incorporated into and shall amend and supplememt the covenants
and agreements of this Security Instrumeiias i the rider(s) were a part of this Sceurity Instrument,

{Chieck applicable box(es)) )
[ Condominium Rider [—__J Graduated Payment Rider L] Other ISpecily)
[] planned Unit Development Rider | Growing Equity Rider

BY SIGNING BELOW., Borrower sceepts and agrees t the terms contimned in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it ;

Wilnesses: = d F" ’
o e ey S L s T (Seal)
) AWRENCE BL JOOPER Borrower

(. ,LLz L.LJL{J (.J ( L Wi/l L L}J—g}&nl)

ELTZABETH A. CROSS-COOPER Warrower

S 1)) e e e A e Seal) ,.)

-Burrower -Barrower

STATE OF ILLINOIS, l _ Eook County ss:
NSO Y R T RN EENS § . 2 Notary Public in and for said county and state do hereby centify

that LAWRENCE E. COOPER and £LIZABETH A. CROSS - COOPER | Bty doeu g

. personally known to me to be the same person(s) Whose name(s)
subscribed to the foregoing instrument, appeared before me this ay in person, and acknowledged thal T hey

signed and delivered the sgid insirument as - THEIR (AW MMWSLJ' .md purposes therein set forth.

Given under my hand and official seal, this 13t 1995

-

My Commission Expires: Notary
My Commeredtan¥ioirak 12117197

T
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