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RECORD AND RETURN TO:

GREATER CHICAGO MORTGAGE CORPORATION

7330 COLLEGE DRIVE-SUITE 101

PALOS HEIGHTS, ILLINOIS 60463 DEPT-01 RECORDING $31.%0
‘ © . THO0L4 TRAN 3332 11/10/94 13244100
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FHA Case Ne.

State of Hlinois B MORTGAGE 131:7799650~729

94-31894

THIS MORTGAGE ("Security Instiument”) is givea on NOVEMBER 4, 1994 , The Martgagor is
MAURICE LANGSTON AND SANPxA J. LANGBTON, HUSBAND AND WIFE

6957 SOUTH WABASH, CHICAGO, ;LLINOIS 6ne3’ BEP1-61 FECORDING : §31 50
"Borrower” 'l‘hm Security Instrument 18 given to '
( > y ent i g . THODOL TRAN 4782 91, 1B/75 14:36.00

GREATER CHICAGO MORTGAGE CORPORATION . S e e %25 —-0404981
COOK COUNTY RECUNGER

which is organized and existing under the laws of ~ THE STATE £F ILLINOIS , 8l whose
«ddressis 7330 COLLEGE DRIVE~SUITE 101
PALOS HEIGHTS, ILLINQIS 60463 (“Lendr:™, Barrower owes Lender the principal sum of

SIXTY NINE THOUSAND NINE HUNDRED THIRTY NINE AND QQ/100
Do (U.S. S . 69,939,000 )

This debt is evidenced by Borrower's note dated the same date as this Securiiy instcument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on DECENBZR 1, 2024

This Security Instrument secures to Lender: (1) the repayment of the deht evidenced by the Noi, with interest, and il renowals,
extonsions and modifications; (b) the payment of all othor sums, with interest, advanced unc’.r puragruph 6 to protect the -
security of this Security instrument; and (c) the performance of Borrower’s covenants and agreuinaits under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey ‘0 Lender ‘he following
described property located tn COOK County, Blinois:
THE SOUTH 1/2 OF LOT 28, ALL OF LOT 29 AND THE NORTH 5 FEET O LOT 10

IN BLOCK 4 IN NEW ROSELAND, A SUBDIVISION OF PART OF FRACTIONAL SECTION

33, NORTH OF THE INDIAN BOUNDARY LINE, AND PARTS OF FRACTIONAL SECTIONS

28 AND 33, SOUTH OF THE INDIAN BOUNDARY LINE, IN TOWNSHIP 37 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

25-33-104-045 0449596239 |
**rhis mortgage and assignment nced io be re-recorded due to error on the

notary sections N

which has the address of 12804 SOUTH WALLACE STREET, CHICAGO

{llinois .. 60628 p Code {"Property Address");

VIMP MORTGAGE FOAMS < 180018217231 (T\ —g\
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olerred 1o in puragraph 2, oF chinge the wnount of Nuch Juyiionin. Rhy eXCoss flecceds over an amount requirod 1o pay all

outstunding indebtedness under the Nate and thix Sccurity Insteument shall be puid w0 the entity legaily emitled thereto.

L

8. Fees. Lender may collect fees and charges authorized by the Sccretiry.

9. Grounds for Acceleration of Debt,

{n) Defunlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
“on tho due date of the next monthly payment, or -
{i1) Borrower defanits by fuiling, for w period of thisty duys, 1o perform any other obligations confained in this

Security Instrument,

{b} Sale Without Credit Approval. Lender shall, if permitted hy upplicable law and with the prior approval of the
Secrelar;’,.require immediate payment in full of all sums secured by this Security Instrument if:
(i) AH ¢ part of the Property, or a heneficial interest in & trust owning all or part of the Propesty, is sold or
atherwise trysferred (other than by devise or descent) by the Borrower, und
(if) The Prinectv in not occupied by the puschassr ot grantse as hin or her principal residence, or the
purchaser or grunte: does 50 occupy the Praperty but his or her credit has not been npproved in accordunce with the

requirements of the Secratary,

(c) No Waiver, If circumstancés ovcnr that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lende: does not waive its rights with respect to suhsoquent ovenls.

{d) Regulations of HUD Secretury, i many circumstsnces regulations basued by the Scerctury will limit Lender's
rights in the case of puyment defaults W0 rquire immedinte payment in full and foreclose of not paid. This Security
Instrument does nol authorize acceleration of tozeclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agroes that should this Security Instrument and the Note secured thereby not bhe

eligible for insurance under the National Housing Act' wiibin 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in puragraph 9, require imivediste pryment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the dute
hereof, declining to insure this Security Instrument and the Note tacured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foreguing, this option may not oe sxercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance jremium to the Secretary.

10. Reinstatement. Borrower hay a right to be reinstated if Lender has required amediate payment in full because of
Borrower's failure ta pay an amount due under the Note or this Security instrument. This night epplies even after forechmure
proccedings are instituted. To reinatate the Security Instrument, Borrower shall tenuer in 8 Limp sum alt smounts required fo
bring Borrower's account current including, to tho extent they are abligations of Borrower uider this Sceurity Insirument,
foreclosure costs and reasonable and customary attomneys’ fees and expenses propesly assoviwtad ~with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security instrument and the obligations that it sectres shall remuin in effect
us if Lender had not reguired immediate payment in full. However, Lender is not required (o permit reinetaterment ift (i) Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years ymmediatety preceding the
commoncement of # current foreclosure proceeding, (i) reinstatement will preclade foreclosure on different grounds in the
future, or (iit) reinstateent will adversely aftect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearunce By Lender Not 8 Waiver, Extension of the time of payment or mudification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the linbility of the original Barrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend timo for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
suUCcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and SeveraljLiapafity; Co-Signgrs, The chvenunts und agreements of this

Security Instrument shall bind and benefit the successors and wssigns of Lender and Borrower, subject 1o the provisiona of
paragraph 8,b, Borrower's covenunts und agroements shall be joint and seveesl. Any Burrower who co-signs thin Security
Instrument but does not execute the Note: (s) is co-signing this Security Instrument only to martgage, grant und convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 13 not personally obligated to pay the sums
secured by this Security Instrumient; and (c) agrees that Lender and any other Borrower may agree to extend, maodify, fortear or
muke any sccommodutions with regiird to the terms of this Security Instrument or the Note withoui that Borrower's consent.

13, Nolices. Any nolice to Borrower provided o in this Security Instrument shaii be given by delivening il or by mailing
it by first cluss mail unless upplicublo law requires use of snather mothod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice 0 Lendes shall be given by firnst class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice pravided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this parugraph.

14. Governing Law; Severubility. This Security Instrument shall be governed by fudoral law and the lew of the
jurisdiction in whith tho Property is located. In the event thut any provision or cluuse of this Security listirument or the Note
conflicts with applice¥ic law, xuch contlict shatl not affect vther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instroment and the Nole are declured

to be severably.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowe) unconditionally azsigna and transfers to Lender all the reats and revenues of the
Property. Bortower authorizes Lender of Lender's agents 10 collect the rents and revenues and herehy directs euch tenant of the
Property to pay the teats o Lender or Lender's agents. However, prior to Leader’s notice to Borrower of Borrawer's breach of
any covenant or agreement in the Security [nstrarent, Borrower shall collect and receive all rents and revensies of the Property
as trustee for the benefit of Lender and Rorrower,  This, assignment of renls constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (4) ull rents received hy Burrower shall bz held by Borrower as lrustee far
benefit of Lender only, 10 be applicd 1o the yums secured by the Sceurity lnstrument; (b) Leader shall bo eatitled to collect wd
receive wil of the rents of the Propenty; and (¢) each tenant of the @conorty shall pay all rents due and unpaid 1o Lender or |
Lender’s agent on Lendet’s written demand 10 the jonant,

Borrower has not exceuted any prior assignment of the rents and huy not and will not perform sny act that would prevent -
Lender from oxercining its rights undor this pucagraph (6,

Lender shall not be required to enter upon, tike control of or maintain the Propetty 'wfore or sfter giving notice of breach )
ta Borrower. However, Lender or @ judicially appointed receiver may do so at any time there is u breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lendus This assignment of reals of the
Property shall terminale when the debt secured by the Security Instrument is paid in full.

. J1959629
NON-UNIFORM COVENANTS. Borrower und Lendes further covenant and agree as follows: EAARERPRIALL D
17. Foreclosure Procedure. If Lender requires immediate payment in full under parugraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the .
remedies provided in this paragraph 17, including, bui not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument .
without charge to Borrower. Borrower shall pay any recordation costs.

. ) o e e
19. Waiver of Homestead. Borrower waives all night of homestead exemption in the Pﬂgpnp'. LA >

/
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