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[Bpacs Ahove This Lina Fer Resarding Dals)

MORTGAGE

THIS MORTGAGE (*Security Instrument™') is given on . Jaoyary. {0, U

19 95.....  The morragir is Richard .Birden. and. Ruby Birden, hia wff:. G (IJ U
..... i Werrower'™ ). Thos Secunity Tistrisnent is given o

U Sterllug Snvinge Vank o, which i .nrg.nnmi and cmlmg

undcr the ldW\ of U..:,u} Linvr “ 'n ""‘ *“‘ "f “ l I"”‘“ uml whuuc address i ..,

5920, West Narth Avesie Caleamns T S0639 e (*‘lLender').

Borrower owes Lender the principal sumoof . FAL L‘y...thuuaand..und..nuth.inp,..ouur...onn..lstxudm'.\'i ..............

............................................... Dollyr: (U S. $.50,000.............). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrunent " Note' ), whuh provides !"nr monthly payments, with the full debt, if not
Fehrumey [DLE)

pund carlier, due and payable on | L. : This Security Instrument

secures o Lender: (a) the repayment of the tlcm ¢ v‘dcmml hy lhc Nnu wuh mlcn.-n .md .|Il renewals, extensions and
modifications of the Note; (h) the puyment of sl othercons, with interest, advanced under paragruph 7 to protect the security

. of this Security Instrument, and (v) the performance of Borrswer's covenants and agreements under this Security Instrument

; and the Note. For this purpose, Borrewer does hrrcbg matgage, grant and convey to Lender the following described prop-

. erty located in ................... TR, 14 < T ) T e County, lllinois:

A§E8D (1§ Z

41

LOT 17 IN BLOCK 1 IN BOLTONS SUBDIVISION OF LOT/L7IN WLILSON, HEALD, AND STEBRINS
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST t/4 C¥-SECTION 15, TOWNSHII 3B
NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDLIAY, N COOK COUNTY, ILLINOILS,

ommS TAX IDENTIFICATION NUMBER: 20~15-303-030-0000 VOL. 257

4~

which has the address of ..................... 5928 S..Pradric..........cci s e Chicagn. ..ooooeennnn. .
‘ {Street) [Cisy b
Minois .......... 60637 .. (*'Property Address’):
[21p Cudel

i TOGETHER WITH all the improvements now or hereafter erecied on the property, and alt casements, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shal! also be covered by this Security

| Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrower warrants
| and will defend generally the title (o the Property against all claims and demands, suhject to any encumbrances of recosd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

(LLINOIS —Singts Famity—Fannie Mae/Fredtie Mes UNIFORM INSTRUMENT Form 014 88 (page ! of & pugen)
Product 44713 1907 S5AF Syalems & Forma, Inc.
Chicago, tL » 1-800-323-3000
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Cherges.  Borrower shalt promptly pay when due
the principal of and wterest on the debt evidenced by the Nute und any pregnyment and Jate charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicuble law or o wrilico wisver by Lender, Borrower shiall
pay 10 Lender on the day monthly payments are due under the Note, until the Nute i panh in (ill, & sten € Famlby'' for
ta) yearly taxes and assessments which may sttain priorily over this Security Instrument as a hen on the Property; (h) yeatly
leasehold payments or ground reats on the Property, il any; (¢) yearly hazard or propeety insurance premiuins, {(d) yearly
flod insurance premuums, if any; (¢) yeasly mortgage insurance premiums, i any; and (f} any sums payable by Borrower
to Lendes, in accordanve with the provistons of paragraph 8, 1 licu ot the payment of montgage imsurance premiums. These
itemns are called “Eacrow femy. Lender may, at any tite, coblect and hold Funds in an amount not 1o exceed e maximum
amount a lender fur a tederally related tmentgage o quy requare for Borrower's escrow accoun under the federal Real
Estate Senlement Procedures Act of 1974 as amended fram tme to e, 12 U.8.C. § 2601 ¢ srq. ©'RESPA™), THH Y
another law that applies w the Funds ses a lesser amoumt, It so, Lender may, at any time, cotlect and bald Funds m an
amount not to exceed the lesser amount. Leader may estimate the amouns of Fuads due on tie basis of current dat and
reasomable estuaes of cxpenditures of future Escrow Dlems or otherwise in accordance with applicable faw.

The Funds sanll be held i an institution whose deponits are insuted by o federal agency, instrumentality, vr entity
oncluding Leeder, @ Usnder 1 such an mstitution) or v any Federal Home Loan Bank. [ender shadl apply the Funds to
pary the Escrow tems Letider aiy not charge Borrower for holding and applysg the Funds, annuadly analyzing the excrow
accuunt, vr venlying the Taceow Rems. unless Lether pays Borrower mterest on the Funds and apphable laiw pess Lender
10 make such a charge. Howdves, Leader may require Borrower to pay a one- e charge for an ovdependent jeal esie
tx reporling service used by Letdd'rin connection with this loan, unless applicable Taw provides etherwise Uriless an agreement
iy made or applicable law requires miesest to be paid, Lender shall not be reguired to pay Borrower any interest or earpings
on the Funds. Bortower and Lender maysagree in wrting, however, that interest shall be paid on the Funds. Lendes shail
give 1o Borrower, without charge, an aniwal pecounting of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit 1o 1he Funds was made ( The Funds are pledged as additional security for all sums secured by this Security
Instrusment.

If the Funds held by Lender exceed the amoviits pertratted 10 be held by applicable law, Leeder shalt account o Borrower
for the excess Funds ia accordance with the requirerents of applicable law. I the amount of the Funds held by Lender mt
any timie is not sufficient (o pay the Escrow lems when duc Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the asmount niecessary 10 nigke up the deficiency. Borrower shalt muke up the deficiency in
no morfe than twelve monthly payments, at Lender’s sole discration.

Upon payment in full of all sums secured by this Securiy tnstrument. Lender shadl promptly refund 1o Borrower
any Funds held by Lemder. If, ander paragraph 21, Lender shall acqur or sell the Propeny, Lender, prinr to the acquisition
or sate of the Property, shatl apply any Funds held by Lender at the tiee of acquisition or sake as a credit wgainst the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides othirwise, all payments recesved by Lenders under
puragraphs | and 2 shall be spplicd: first, o any prepayment charges due tnder e Note, second, 10 amounts payable undet
paragraph 2: third, to interest due: fourth, 1o principal due; and fast, to any lale caarges due undes the Note.

4. Churges: Liens. HBorrower shull piy alf taxes, assessments, charges, fings and imposinons attributable to the

Property which niay attan prionity over this Security Instrement, and leaschold payimen,s or ground rents, if any. Borrower -
shall pay these obligations in the mannier provided in paragraph 2, or if not paid m that i niee, Borsower shiall pay them

on time direclly to the person owed payment, Bosrower shall promptly furnish to Lender al! rotices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish te 2esder receipty evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security {nstrumens inloss Borrower: {(a)
agrees in writing to the paymem of the vbligation secured by the lien in a manner acceptable 10 Lendet; thy contests in good
faith the ticn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the hen, or (¢} secures from the holder of the tien an agreement satisfactory Lo Lender subor-
dinating the lien 10 1his Security Instrument, If Lender determines that any pant of the Property is subject to 8 lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one ur more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shali keep the improvements now existing or hereafter erecied on
the Propenty insured against foss by fire, hazards incheded within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to
Lender's approval which shal! not be unreasonably withheld. If Borrower fails to maintain coverage described abave, Lender
may, at Lender’s option, obtain coverage 1o protect Leader’s rights in the Property in accordance with paragraph 7.

Form WU W8 (page 2 of b puges)
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9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior 1o an mspection specilying reasonable cause for the inspection

10. Condemnation. The proceeds ol sny award or claim for dmmages, dsrect or consequentiad, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condernnation, are hereby assigned
and shall be paid to Lender. '

In the event of utotad taking ol the Property, the proceeds shall be upplied 1o the sums secured by this Security Instrument,
witether or aob then due, with any cacess paid to Borrower I the eveni of a partiad taking of the Property m which the
fuir market value of the Property immedintely hefore the taking 15 cqual to or greater thun the amount of the sums seuured
by this Security Instrument immedimely before the tuking, unless Borrower and Lender otherwise agree in writing, the sums
secured by thes Sceurity Enstrument shall be reduced by the amount of the proceeds multiplied by the folowing Traction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Property in
which the fuir market vatue of the Property immediately beiore the tuking is less than the amount of the sums secured im-
mediately before thetaking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides. the proceeds <hait be applied to the sums secured by this Security Instrument whether or not the swins are then due.

If the Propeny 1w abandoned by Borrower, or il after notive by Lender to Borrower that the condemnor olfers 1o
make an award or setite zia'm for dumages, Borrower fails to respond to Lender within 30 days after the dute the notice
is given, Lender is authorizza s collect and apply the proceeds, at its option, either 1o restoration or repair ol the Property
or 1o the sums secured by thisSecurity Instrument, whether or not thea due.

Unfess Laender and foree'wer otherwise agree o wriing, any application of proceeds o principal stadl sot extead
or postpone the due date of the monthiy ievments referred (o in paragraphs 1 and 2 or change the amonnt of such payinents

1t. Borrower Not Releused; “orbearance By Lender Not 8 Walver.  Extension of the e Tor payment or
modification of amortization of the sums seCured by this Security Instrument granted by Lender 10 any successor in imerest
of Borrower shal! not operate o release the nabinty of the original Borrower or Borrower's successors ininterest. Lender
shall not be required to cemmence proceedings anainst.any successor in interest or refuse to extend 1ime for payment or
otherwise modify amortization of the sums secured iy <2is Security Instrument by reason of any demand made by the original
Borrower or Borrower's suvcessors tninterest. Any forbeziatee by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right ar remedy

12, Successors and Assigns Bound; Juint and Sevica) Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and aszigns of Lemler and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinCarnd several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: {a) is co-sigaing this Securmy” Irstrument only 1o moentgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insiument; (b) 15 not personatly obligated 10 pay the
sums secured by this Securily Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, madify,
forbenr or make any accommodigtions with regard (o the tenms of this Security listrament or the Note withoi that Berrower's
consent.

13, Loan Charges. I the loan sceured by tnis Secunity Instrument 1s subjecy oy taw whicl sets maximum loan
charges, and that Jaw is finally imerpreted so that the interest or other loan charges collected-or ta be coflected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced By the amount necessary (o reduce
the charge to the permitted Yimit; and (b} any sums already collected from Borrower which erceeaed permitted limits will
be refunded 10 Borrower. Lender may choose to muke this refund by reducing the principal owed undes the Note or by making
a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaysent without
any prepayment charge under the Note,

14. Natices. Any notice 10 Borrawer provided for in this Security Instrument shall be given by defivening it or
by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any aotice to Lender shall be given hy
first class mail to Lender's uddress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided
in this paragraph

15. Governing Law: Severability.  This Security [nstrument shall he governed by federal law and the law of the
wrisdiction in which the Property is located. [r the event that any provision or clause of this Security {nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunient or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is solfd or transfecred (or if a beneficial interest in Burrower is sold or transferced and Borrower is not a natural

Form 3014 W90 (page 4 of 6 poges)
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this LD day of . fanwary. L e 1990
and is incorporated into and shall be deemed v amend and supplemient the Mortgage, Deed of Trust or Security Deed
(the **Security Instrumemt’’) of the same date given by the undersigned (the “*Borrower'') te secure Borrower's Note (o

STERLING. SAVINGS. BANK .o {he ' Lender')
of the same date and covering the Property dascribed in the Security lnstrumcm and located m;

....................... 5928 5. Prafrie Chicago, XL, 60637 e,
[Progerty Address]

1-4 FAMILY COYENANTS. In addition to the covenants and agreements mide in the Secunty Instrument, Borrower
and Lender further ¢ovonant and agree as follows:

A. ADDITIONAL PRGPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addnion to the Property
deseribed in the Secunty Initrereent, the following items are added to the Property deseription, and shalt also constitute
the Property covered hy ihe Sceuiiy Instrutnent: budding materials, applignces and goods of every nalure whatsoever
now or hereafter located 1, on, voased, or intended o be used i connection with the Property, includimg, but min
Yiennited 0. thae tor the purposes of supplying or distributing heating, cooling, electricity. gas, waler, aie and hight,
fire prevention and extinguishing appatave, sceurity and access contro) apparatus, plundhing, bath tubs, water heaters,
waler closets, sinks, ranges. stoves, refngenaors, dishwashers, disposals, washars, dryers, awnings, storn windows,
storm doors, sereens, blinds, shadus, curtatnsand curtin rods, attached mrrors, cabines, panclling and attached Boor
coverings now ar hereafter attached (o the Propert_all of which, including replucements and additions thereto, shall
be deemed to be and renram i pant of the Propenty’coveded by the Securiy Instrument. Alf of the tarepong together
with the Property described m the Security Instrument {01 the feaschold estate «f the Secanty Instrament i on i feaschiold)
are referred to in this 1-4 Family Rider and the Sceurity anstiument as the “*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Forrower shall nov seek, agree o or make » change
in the use of the Property or its zoning classification, unfless {endes has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulatians and requireiments oFany eovernenti body applicable 10 the Property.

€. SUBORDINATE LIENS. Except as permitted by tederal law,"Barsower shall not allow any lien iferior to
the Security Instrument to be perfected agunst the Property withowl Lender’s prior written permission.

D. RENT LOSS INSURANLE. Borrower shal! maintain insurance aginst ren 1oss in addition to the other hazirds
for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1875 deleted.

. BORROWER'S OCCUPANCY. Unless Lender and Burrower vtherwise agree in wnitine, the first sentence
in Uniform Covenant 6 concermng Borrower's occupancy of the Property s deleted. AR remaimig covenants and
agreements set forth in Unifore Covenant 6 shall remain in effect.

€. ASSIGNMENT OF LEASES, Upona Lender's reguest, Borrower shall assign 1o Lender all leases/o7 e Property
and all secarity deposis made in connection with deases of the Propeny  Upnn the assignment, Lender sigit have the
right o madify, extend o terminate the exasting leases and to execute new feases, in Lender's sole diseretionr: As used
it this paragraph G, the word “leise’” shall mean “sublease if the Security Fnstrument 1s on a leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
atsolutely and unconditionally assigns and 1ransfers w Lender o)) the rents and revenues C'Remis''y of the Property,
regardless of (o whom the Rems of the Propenty are payable. Borrower authorizes Lender or Lender's agerits 1o collect
the Rents, and agrees that each tenant of the Propeny shall pay the Rents t¢ Lender o1 Lender's ugents. However,
Borrower shall receive the Rents unti) (1) Lender has given Borrower notice of detault pursuant to paragraph 21 of
the Security Instrument and (i) Lender has given notice o the tenant(s) that the Rents are 10 be pard 1o Lender or
Lender’s agent. This assignment of Rents constitates an absolute assignment and aot gt assignment for additional security
only. .

MULTISTATE 1-4 FANILY RIDER--Fannin Moe/Froddie Mee Unilerm Instrument Ferm 2110 W (pugr ! of 2 puges)

Producr 43538 1991 SAF Systems & Forms, Ine.
Chicago, IL » 1-800.323-30C0
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ADJUSTABLE RATE RIDER
(Cost of Funds Index-Payment and Rate Caps)

THLS ADJUSTABLE RATE RIDER i3 made this 10 TH day ol _JANU
1995 , and i incorpotaled into and shall be desmed to ameﬁ%mhn
gupplement the Mortagage, Deed of Truspt or Security Deed (the “Security
fnstrument”) of the same dabte given by the undersigned (the “Borrower}
to sacure HBorrower's Adjustable Rate Note (the "Note'") to __ _STERLING

LSAVI BANK 5920 WEST _HMAEEHSE,QELQ QQLM%LLIKQlﬂmﬁgﬁla
the ”Lgﬁaer"S ol the game date anc cnvef%hg the properties described in

the Security tnatrument and located at:

5928 SOUTH PRARIE CHICAGQ, ILLINOIB 60637
‘Pyaperty Address]

THE NOWE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES ) PATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY T#TMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREZSZS ARE LIMITED.

ADDITIONAL COVEMAATS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and

agree as follows:
A. INTEREST RATE AND MONTH.Y PAYMENT CHANGES

The Note prouvides for changes L1 the interest rate and the monthly
-payments ag follows:

2., INTEREST

(A) Interest Rate

Interest will be charged on unpaid pripcipal until the full amount
of principal has been pald, | will pay intecest ab a yearly rate of

LVE AND FORTY NINE/HUNDREDTHS (12.48 %) . The interest rate [ will
pay may change.

The interest rate required by this Section z ig the rate I will pay both
before and after any default described in Section 7{%:l of this Note.

(B} Intereat Change Dates

The interest rate [ will pay wmay change on the First dsy of
FEBRUARY . 1996 , and on that da{ every 12 months thereafter.
Each date on which my interest rate could change is called an “Interest

Change Date." The new rate of interest will become effective enceach

Interest Change Date.

{(C) Interest Rate Limit

My interest rate will never be greater than 18%.

{(D) The Index

Beginning with the first Interest Change Date, my interest rate will
be based on an Tndex. The “"Index" is the highest U.S. prime rate
published daily in the Wall Street Journal under "Money Rates®(the "Index
Rate"}. The most recent Index figure available as of the date 60 daye
before each Interest Change Date is called the "Current Index.®

INITIALS ((J0) ) INITIALS (Q\ﬁ )
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4, NOTICE OF CHANGES

The Note Holder will deliver or mail ro me a notice of any changes in
- the amount of my monthly payment before the etfective date of any change,
The notice will contain the interest rate or rateg applicable to my loan
for each month since the prior notice or, for the first notice, since the
.date of this Ncte. The notice will also include information required by
law to be given me and algo the Citle and telephone number of o peraon
who will answer any question | may have regarding the nobiceo.

5. ‘TRANSFER OF THE PROPERTY OR A BENEFPICIAL INTEREST IN BORROWER
Unifarm Covenant £ ol the Scearity thigtrument s amended to read ar

follown:

6. Transfer of the Property or a Beneficlal Interest in Borrower. I[f
all or any part of the Property or any interest in it is sold or
transferred {or.if a beneflcial interest in Borrower is sold or
transferred and 3orrower is not a natural person) without lender's prior
written consent . Lander may, at it's option, require immediate payment in
full of all sums secured by thig security instrument., However, this
option shall not be exarcised by Lender 1f exercise is prohibited by
federal law as of the date of t%is Security Instrument. Lender also
shall not exercige this option i1f: (a) Borrower causes to be submitted to
Lender information required-by Lender to evaluate the intended transferee
as if a new loan were beirg wade to the transferee; and (b) Lender
reagonably determines that lender's security will not be impaired by the
loan assumption and that the-rigk of a breach of any covenant or
agrzement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lerder's congent to the ¥oan assumption.
Lender may also require the transferce-to sign an assumption agreement

‘that is acceptable to Lender and obligaies the transferee to keep all the
promiges and agreements made in the Noteond in this Security Instrument.
Borrower will continue to be obligated under this Note and Security
Instrument unless Lender releases Borrower (i1 _writing.

If Lender exercises the option to reguire  immediate payment in full,
Lender shall give Borrower notice of acceleratiour.. The notice shail
provide a period of not less than 30 days from the.date the notice is
delivered or mailed within which Berrower must pay-all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender mag invoke any renedieg permitted
by this Security Instrument without further notice or derand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the teims and
covenants contained in this Adjustable Rate Rider.

Y fos by 4, iseal
.”LJ{ g’(fi ;ﬂﬁij%f' Witness .

(:"',_77 ! -
A R ~ » ~ by 1 S
M .(x\‘\zﬁd Do }QJ(ML S;Mg,@. . (seal)

Witness e
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(E) Calculation of Interest Rate Changes
Before each Interest Change Date, the Note Holder will cajeatate my
. new interest rate by addiug REE %ug ﬂ;%ETY NINE H%gEREDTHS Perucntaqu
oints ( 3.99 %) to the Current Index. The Note Holder will then round
he result ol this addition to the nearest one-eighth of one percentaye
point (0.125%). Subject to the limit stated in Section 2(C) above, the
‘rounded amount will be my new interegt rate until the next Interest
Change Date.

3. PAYMENTS
(A) Time and Place of Paymente
I will pay principal and interest by making payments every month.

CLowill ‘meke m monrhii gaym@ntﬂ‘on the first day of each month
he Lnnlng on. MARCH 1 , 1935 [ will make thewsn anmentn avery month
ave p ;

unbil I pa>d all of the principal and interest and any obher charges
described below that I may owe under this Note, My monthly payments will
be applied to interezst belore principal. 1f, on EE_RUARY 1, 1598,

T still owe amountsg wnder this Note, ! will pay those amounts Tn Tull on

that date, which ig colled the Pmaturity date.”

I will ke my monttay payments at TERLING SAVINGS %Augnsggn
CHICACY, IﬁLINOIS 69533;@_* or at. a g]:.erent place if

_HWEST NSRTH AVEE% .
reguire y the Note Holder,

{(B) Amount of My Initial Monthly Payments

Each of my initial monthly pavments will be in the amount of U.S.
FIVE HUNDRED THIRTY THREE M) TWENTY FOUR OVER HUNDRED-DOLLARS
. J. This amount may cnange.

{C) Payment Change Dates

My monthly payment may change as reguiped by section 3{D) below
beginning on the__ FIRST day of CH~ , 1996 , and on that
day every 12th month thereafter, ¥ach of thzse dates is called a

"pPayment Change Date."
(D) Calculation of Monthly Payment Changes

. At least 30 days before each Payment Change Uace, the Note Holder
will calculate the amount of the mon hlg anment thal would be sufficient
to repa¥ the interest that I am expecte o _owe at the (Payment Change
Date. he result of this calculation is called the "Full Payment."

If I choose the Limited Payment as my monthll anmsn:, L.muet give
the Note Helder notice that I am doing so at leas 5 days bafore my

firast new monthly payment ie due.
{E) Additions to My Unpaid Principal

- My monthly payment could be less than Lhe amount of the interest
portion of the monthly payment that would be gufficient to repay the
unpaid principal I owe at the monthly payment date in full on tKe
maturity date 1n_substant1allg equal payments. If so, each month that my
monthly payment is less than the interest portion, the Note Holder will
subtract the amount of mg‘monthly payment from the amount of the interest
.Eortlon and will ad the difference tJ my unpaid g;lnc; al. The Note

older will also add interest on the amount of this difference to my
unpaid pyingifal each month. The inrerest rate on the interest added to
principal will be the rate required by Section 2 above.

INITIALS (C'U} ) INITIALS (K /3 )
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