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‘ THIS MORTGAGE (*Securily Instrament®) is givenon ~ JANUARY 5, 1995 " The Mortgagor is

P RICHARD J. LEWANDOWSKI ANT KRYSTYNA J. LEWANDOWSKI, HUSBAND AND WIFE
——

5649 WEST GRACE, CHICAGO, ILLITWOIS 60634
{*Borrower”), This Security Instrument is given {0 '

COVENANT MORTGAGE CORPORATION

which is organized and existing under the flaws of ~ THE STATE CF: ILLINOIS , and whose
addressis 1641 NORTH MILWAUKEE AVENUE-UNIT i0 -
LIBERTYVILLE, ILLINOIS 60048 (“Lende: "), Borrower owes Lender the principal sum o

i

Oolirs (U.S. § 99,800.00 %
This debt is evidenced hy Borrowers note dated the same date as this Securitytnsiniment ("Nute"), which provides for
monthly peyments, with the full debt, if not puid eachicr, due and payable on FEBRUARY 1, 2025

This Security Instrument secures to Lender: (a) the repuyment of the debt svidenced hy the Kae, wilh interest, and ajl renewaly,
extensions and modifications; (bj the payment of all other sums, with interest, advanced unier paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and sgiceninnts under this Secunty
instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and coavey o Lender the following
described property located in COOK County, linois:
UNIT 41~4 TQGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN THE MANORS OF OAK KNOLL CONDOMINIUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NUMBER 89 411 040, AS AMENDED, IN THE SOUTH 1/2 OF SECTION 22

AND PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION

22, TOWNSHIP 41 NQRTH, RANGE 9, EAST OF THE THIRD I?R}[NCTP‘P?L

'MERIDIAN, IN COOK COUNTY, ILLINOIS. - < MUV S B
06-22~303~034-1300

NINETY NINE THOUSAND EIGHT HUNDRED AND 00/100

which has the addressof 8 B TAYLOR COURT, STREAMWOOD . : Seenifiey ,

Hlioois 60107 _ 2 Code {"Property Address”);
@D, 4R o FIIA Winois Mortgage - 4792 S |
VMP MORTAGE FORMS - 80016217201 Ay ‘ o
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4, Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whother now in
eamlenve o kubsequently erected, wgunst any huzards, casuslucs, and contingencies, mcluding fire, lor which Lender roquires
insurance. This msurance shall by suntaned i the umounts and lor tho periods that Londer requires. Borrower shall slso
insure all improvements on the Property, whether now in existence or subsequently crected, agamst loss by floods 1o the exlent
required by the Secretary. All insurance shall be carnied with companics approved by Lender. The insurance policies and umy
renswals shall be held by Lender and shall include loss payable clauses in favor of, and in 8 form acceptable 1o, Lender,

in the event of lasy, Borrower shall give Lender immediaty notice by mail. Londor may make proof of losws if not made |
promptly by Bortower. Lach msurance compuny concerned is hereby suthorized and directed o ko paymont for such loss |
dircutly 1o Lender, instead of to Borrower und to 1eader jointly. All or any part of the insurance proceeds tuay bo upplied by i
Lender, 81 its tplion, ether (@) o the reduction of the indebtedness under the Note and this Security Instrument, first 1o sny |
delinquent amounts applied in the order in puragruph 3, and then to prepayment of principal, or (b) 10 the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipene the duo date of the
monthly payments »4ich are referted to in puragraph 2, or change the amount of such paymenta. Any excess insurance procesda
over an amount fequitad 1o pay all outstanding indebtodness under the Note and this Security Instrument shadl be pud to the

entity legally entitled thiroto,

In the evemt of forscicasie of this Security Insirument or other tranafer of titls to the Property that extinguishes the
indebtedness, all right, tithe and ‘atezest of Borrower in and to insurance policies in foroe shall pass {0 the purchaser.

8, Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Appliestion;
FLuiseholds.  Borrower shall occupy, eatsabish, wd use the Property ss Borcowee's princips) rosidence within sixty days after
the execution of thin Security Instrinnent and sait contins to accupy the Property sn Borrawer's principut sesidence for ut least
one year after the ditte of vecupancy, unless tie Secretury determines thin requirement will cunno undue hardship for Borrower,
or unless extonualing circumstances exist which pre beyond Borrower's control. Borrower shall notity Lender of uny
extenuating circumstances. Borrower shall not comiait waste or destroy, damage or substantially change the Property or aliow
the Property to deteriorale, reasonsble wear and tear ¢l cepted. Lender may inspect the Property if the Property i vacant or
sbandoned or the Joan is in default, Lender may take rezsonable action to prolsct and preserve such vacamt or absndoned
Property. Borrower shall also be in defanlt if Borrower, dunipne loan application process, gsve materislly false or inaccurate
information or slatements 1o Lender (or faled to provide Lender with any material information) in connechion with the foan
evidenced by the Note, including, but not limited to, representatiors concerning Borrower's occupancy of the Property as a
principal residence. If this Security {nstrument is on a leasehold, Bosmwes shall comply with the provisions of the lesse. If
Borrower acquires fee title (o the Property, the leasehold and fee title shuil it be merged unless Lender agroes to the merger in

writing.

6. Charges 10 Borruwer and Protection of Lender’s Rights in the Propesty. Rogrower shail pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bortovi=r-shall pay these obligations on time
directly to the entity which is owed the payment. I failure to pay would adversely affect Lenior'’s interest in the Property, upon

Lender's request Borrower shall promptly fumish to Lender receipts evidencing these paymeiis. o

e

1f Borrawer fails to make these payments or the payments required by paragraph 2, or fuils to perfionm any other covenants .

and agreements contained in this Security Instrumen), or there is a legal proceeding that may significapii; affect Lender's rights <
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce Jaws or regulations;, favn Lender may do f‘i
and pay whutever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of {

taxes, hazard insurance and other items mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shat! become un additiona) debt of Borrower and be secured by
this Security Instrument. These amounts shall bear witerest from the date of dishursement, 81 the Note mbe, and at the option of

Lender, shall be immediately duc and payabie.

7. Condennation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
“condemgtation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hercby assigned and
shall be paid 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securily
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Securily Insirument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which
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lZ Suetessors and Assigns Baund; Joint and Several Liability; Co-Signers. The covenunty and agreements of thi
Sectirity Instrument shall bind and benofit the successors and assigns of Lender und Borrower, suhbject to the provisions of
paragraph 9.h. Borrcower's covegunin. snd agreements shall be joint and severul, Any Borrower who co-signs this Security
instrument bul does not execute the Note: (8) 18 co-sigoing this Security Instroment only to mortgage, grant und convey thal
Borrowes's interest in the Property doder the tom of this Security Instrument; (b) is not personally obligated to pay the sums
securd by this Security Instrument; and {¢) agroes that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable luw requires use of unother method. The notice shall he directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice o Lender shall be given by first class mail 1o
[ender's address stated hervin or any wddress Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumwent shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

14, Governiag Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tae Troperty is tocated. In the event that any provision or cluuse of thin Security Instrument or the Note
conflicts with applicable lzwsuch conflict shall not uffect other provisions of this Security Instrument or the Note which can be
given effect without the conflieting provision. To this end the provisions of this Security Instrument and the Note are declured

10 bo severnble.
15. Borrower’s Copy. Borrower shall be given one conformed copy of thix Security Instrument.

16. Assignment of Reats. Horrower uncondionally assignn and transfers to Londor wll the rents and revenoes of the
iroperty. Borrower anthonizes Lender oz Leadee’s agents o collect the rents and revenues and hoseby directs cach tenant of the
Property 1o puy the reats to Lender or Lender's agéatr. However, por to $ender's notice to Borrower of Berrower's breach of
any covenant or agreement in the Secuirity Instrument, Rarzower shall collect and receive all rente and revenues of the Property
88 tnustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolufe assignment and not an
assignment for addilional security only.

if Lender gives notice of breach to Borrower: (a) all ments recrived by Borrower shall be held by Borrower us trustee for
benefit of Lender only, o be applizd to the sums secured by the Securily "natrument; (b) Lender shall be entitied to coltect and
receive all of the rents of the Property; und (c) each tenant of the Propzrtr shali pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and 21!l not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property bafose or after giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so at any time thero is = Sveach. Any application of
rents shall mot cure or waive any defauit or invalidate any other right or remedy of Lender. TlLis pusinment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in Full.

[ A NI A Y
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e

17. Foreclosure Procedure, Il Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Redease. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument .
without charge 1o Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5TH day of
JANUARY , 1995 , &nd is incorporated into and shudl be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument”*) of the same date given by the undersigned
(*'Borrower™’) to secure Borrower’s Note (**Note”’) (o

COVENANT MORTGAGE CORPORATION

(the *Lerder!’) of the sume date and covenng the property described in the Security Instrument and lcated at:

g B TAYLUR COURT, STREAMWOOD, ILLINOIS 60107

Praperty Address

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEPLST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In”sddition 1o the covenants and agreements made in lht. Security
Instrument, Borcower and Lender further coveriat-and agres as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of APRTLe 1 , 1996 , and on that day
of each succeeding year. “Change Date® mesns cach date o which ¢he interest rate could chunge.

{B) The Index

Beyinning with the first Change Dute, the inforest rate will he ba'ed ¢nan Index, "indox” meuans the weekly
average vield on United States Treasury Securities adjusted 1o & constans spturity of one yoar, s mude available
by the Federal Reserve Board. “Current Index® means the most recent Indux faure available 30 days befors the
Change Date. If the Indox (as dofied ubove) is no Jonger availuble, Lender wil-urs as & new Index any index
proscribed hy the Sceretary, As wsed in thin Rider, “Secrotury means the Secraisty of Housing and Urban
Development or his vr her designee.” Lender will give Borrower notice of the new Ingex.

(€) Caleulation of Interest Rate Changes ar ey

Before each Change Date, Lender will calculsle a new interest rute by adding a margin of

THREE percentage point(s) (3. 000 %) to the
Curreat Index and rounding the sum to the nearcst one-sighth of one percentage point (0.125%). Suoject to the
limits stated in paragraph (D) of this Rider, this rounded amount will he the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Chinges
The interest rate will never increase or Jecrease by more than one percenlagc point (1.0%) on any single

Change Date. The inlerest rate will never be more than five percentage poinis (5.0%) higher or lower than the
initial interest rate.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5TH day of JANUARY , 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
~ Deed (*'Security Instrument’') of the same date given by the undersigned (*'Borsower’’) to secure Borrower's

Note to
COVENZANT MORTGAGE CORPORATION

(**Lender'") of the eame date and covering the Property described in the Security Instrument und located at:

8 B TAYLOR COURT, STREAMWOOD, ILLINOIS 60107
Proparty Addrsia

The Peaperty Address includes 2 unit in, together with an undivided interest in the common clements of, a
condominium project known as:

MANORS OF OAK KNOLL
‘$ame of Condeminium Preject

" *Condominium Project'’). If the owners gasoziztion or other entity which wcts for the Condominium Project )
" {"Owners  Association”) holds title to propeqy for the benefit or use of its membees or sharcholders, the
Propenty afso includes Borrowet's interest in the Dwiers Assoctation and the uses, proceeds and benefits of
Borrower's interest.
CONDOMINIUM COVENANTS. In addition 1o<ke cavenants and agreements made in (he Security
Instrument, Borrower and Lender further covenant and ¢ 4rie as follows:

A, Su fong us the Owners Association munntains, with a gene/zliy sccepled insurance carrier, a *'masler”’
pr “‘bianket” policy insuring all property subject to the conduminium documents, including all
improvements now existing or hereafler erected on the Propeity “and such policy is satisfactory to
Lender and provides insurance coverage in the smounts, for the porods, and against Lhe hazards
Lender requires, including fire and other hazards included within the tera**axtended coverage,’” and
loss hy Hoad, to the extent required by the Secretary, then: (i) Lender siives the provision in
Paragraph 2 of this Seeunity Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance vn the Property, and (i} Borrower's obligation
under Paragraph 4 of this Security Instrument 10 maintain hazard insurence coverags ¢ the Property

15 deemed satisfied 1o the extent that the required coversge is provided by the OwnuprAssociation }D
policy. Borrower shal) give Lender prampt notice of any lapse in required bazard insuriicc voverage (,';
and of any loss occurring from a hazard. In the event of & distribution of hazard insurence proceeds in ..
fieu of restoration or repair following & oss 1o the Property, whether to the candominium unit or (o ¢
the common clements, any proceeds payable 10 Borrower are hereby assigned and shall be paid to bl
Lender for upplication 1o the sums secured by this Security (nstrument, with any excess paid to the —

entity legaily entitled thereto.
B. Borrower promises to pay Borrower's allocated shate of the common expenses or assessmenis and
charges imposed by the Owners Association, us provided in the condominium documents,

Paghioft2
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