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ASSIGNMENT OF RENTS rb\ﬁ

THIS ASSIGNMENT OF RENTS IS TATED JANUARY 12, 1985, between Maywood Proviso Siate Bank, whose
address ls 411 Madison S, Maywrud, IL 60153 (referred to below as "Grenior"); and FOREST PARK
NATIONAL BANK, whose address is 7248 VEST MADISON, FOREST PARK, iL. 60130 (referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Giazizr assigns and conveys o Lender sl of Grantar's right, title,
and interest In and to the Rents from the folowing described Property iocated in Cook County, Siste of
litinois:

LOT 36 IN EA. CUMMINGS AND COMPANY'S$ MADISON STREET ADDITION IN SECTION 13‘-
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE mmn PRINCIPAL MERIDIAN, IN COOK COUNTY,"'Q"
ILLINOIS.*** “
The Res! Property or ks address s commonly known ae 7638 MAD!.:UN ST, FOREST PARK. IL 60130 Thev
Real Property tax identification number ig 15~13-102-012~0000. '-3
DEFINITIONS. The following words shall have the following meanings when-uzed: in this Assignment. Terms nm\J
otherwise definad in this Assignment shali have the meanings atiributed to suck “iros in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the Uniled States of America,

- Assignment. The word "Assignment” means this Assignment of Rants between Gréntor and Lender, and

inchides without limitation all assignments and security interest provisions relating to e rionts,

Event of Default. The words "Event of Default® mean and include without limitation dry f the Events ot -
Default st forth below in the section titled "Events of Default.” ;:;
Geamtor. The word "Grantor” means Maywood Proviso Stats Bank, Trustee under that cenaln Trust™:
Agreement dated July 2, 1985 and known as Trust 8677. y:
indebledness. The word "Indebledness” means all principal and interes! payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignmem.

Lender. The word "Lender® means FOREST PARK NATIONAL BANK, ils successors and assigns.

Note. The word "Note™ means lhe promigsory nole or credit agreement dated January 12, 1995, In the
original principal amount of $55,000.00 from Grantor to Lender, together with alt renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the promissory nate or agreement.

~ The Interest rate on the Note is 8.750%. The Note is payable in 60 monthly payments of $1,161.83.
The word "Property” means the real property, and all lmprovements theraon, describad above in

R et saction. BOX 3&3'0"
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Real Property. The wargs *Real Property” mean the property, interests and rights described above in the
*Property Definition™ section. :

Relsted Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, cradil agreements, loan agreements, environmental agreements, guaranties, security agreements,
mon . deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedriess.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceads from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. M!S ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEARFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
alt amounts secured 0 this Assignment as they become due, and shall strictly perform all of Grantor's obligations
under this Assignment. - Ln'ess and untlt Lender exercises its right to collect the Rents as provided beiow and so
long as there ig no defau! vader this Assngnrnen!, Grantor may remain in possession and control of and operate
and manage the Property anc collect the Henlis, provided that the %fanting of the right to collect the Rents shall
not constitute Lender's consent t<-the use of cash collateral in a bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and wartaits 1o Lender that:
Ownership. Grantor is entitied fo roceive the Rents free and clear of all rights, loans, liens, encumbrances,
and ¢laims except as disclosed to and-arcapted by Lender in writing.
Hrl‘%ht to Assign. Grantor has the full rigi®, nower, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously 2ssigned or conveyed the Rents 10 any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Rents except as provided in this Agreement.
.. LENDER'S RIGHT TO COLLECT RENTS. Lender ghafl have the right at any lime, ang even though no default
- ghall have occurred under this Assignment, to collect and receive ihe Rents. For this purpose, Lender is hereby
- given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices 1o any and all ter.amty of the Property advising them of this
Assignment and directing ali Renis {0 be paid directly to Lender or !.encar's agent.
Enter the Property. Lender may enter upon and take possession of the Froperty, demand, collect and receive
from the tepanis or from any other persons tiable therefor, all of the Rum=, institule and camry on all legal
proceedings necessary for the protection of the Property, including such procecdings as may be necessary 10
tr}e:ccger DOn%SBSSIOH of the Property; collect the Rents and remove any tenani or ienants or other persons from
e Property.
Maintain the Property. Lender may enter upon the Property to maintain the Properts and keep the same in
repair; to pay the costs thereof and of all services of all employees, including tiver &quipment, and of all

continuing costs and expenses of maintaining the Propenty in pr repair and condiiun, and also fo all
taxes, asgessments andpaater utilities, and t?\e premms on irgp:fnd other Inurance ¢f'ecied by Lenggy on

the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lilinois and also all other laws, rules, orders, ordinances and requirements of ali other governmental agencies

affecting the Property.

Leese the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condibons aeé Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lfer;?dert 8 name or in Grantor's name, {o rant and manage the Property, including the collection und application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
aFEropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
0

ranfor Tor the purposes stated above.

No Requirement lo Act. Lender shall not be re?uired 10 do any of the foregoing acts or things, and the fact
o

that Lender shalt have performed one or more of the foregoing acts or things shail not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the_Prf?meshan be for

Grantar's account and Lender may pay such costs and expenses from the Rents. Lender, in its soie discretion,
ghall determine the application of any and all Rents received by it; however, any such Rents received by Lender
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user of the Property to make payments of rent or use fees directly 1o Lender. If the Rents are collected by
Lender, then Grantor :rrevocab!r designates Lender as Granfor's attorney~in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negoatlate the same and collect the proceeds.
Payments by tenants or other users ta Lender in response to Lender's demand shall satisty the obligations for
which 1he payments are made, whether or not any proper grounds for the demand existed. Lender may
gxarcise its rights under this aubparagraph either in peraon, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession of 10 have a
receiver appointed to take possession of all gr arty part of the Property, with the power to prolect and preserve
the Property, to operate the Propert precedmg foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indetitedness. The
rnon?agee in Possessiqn or recelver may serve without bond if permitted by faw. Lender's right 10 the
a;g)o ntment ol a& receiver shall exist whether or not the apparent value of the Propsrly exceeds the
lgc gibfedness by a substantial amount. Employment by Lender shal! not disqualily a person from serving a8 a
recelver.

bml}or Remedias. Lender shall have all other rights and remedies provided in this Asaipnment or the Note or

y law.

Walver; Electiori of Remedies. A waiver by any party of a breach of a provision ol this Assignment shall not
constitute a waivar ot or prejudice the pang s rights ofherwise to demand strict comP!iance with that provision
or any other provieion. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an eeciain 10 make expenditures or take action to perform an obligation of Grantor under this
Assignment ater failme obGrantor (o porform shall not aftect Lender's right to declare a lefauft and axercise
its remedies under this Assignment.

Atiorneys’ Fees; Expensec. |f Lender institutes any sult or action 10 enforce any of the terms of thig
Assignment, Lender shall be entitid 10 recover such sum as the count ma adijudge reagonable ag attorneys’
fees at trial and on any appeal. Yvrather or not any court action is involved, all reasonable expenses Incurred
by Lender that in Leénder's opirdon are necessary at any time for the protection of #ta interest or the
enforcement of its rights shall becomre a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure umil regaiu-at the rate provided for in the Note, Ex')enses covered by this
Paragraph Include, without limhation, howovar subject to any imits under applicable law, Landetr’s attorneys’
ees and Lender's legal expenses whether or rot there s a lawsuil, including ahorneys’ fees for bankrup&:y
proceedings (including efforts to modily or vacate any automatic stay of injunct onI appeats and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti fe reports (including
foreclosure reports), surveyors' reporis, and apgraisul fees, and tille insurance, to the extent parmitted by
applicable law. Grantor also will pay any coun cosis, i addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellanenus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Relatsd Dncuments, constitutes the entire undergtanding
and agreement of the parlies as to the matters set forth in tis Assignment. No alteration of or amendment 1o
this Assignment shalf be effective uniess given in writling anii-signed by the party or panties sought to be
charged or baund by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender #:ir' sccepted by Lender In the State of
Hilnola. This Asalgnment shall be governed by and construed In aceo;r'ance with the lawa of the State of

tilinols.

Multiple Parties; Corporate Authority. All obligations of Grantor under this (4ssignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. - This.means that each of the
persons signing below is responsible for alt obligations in this Assignment. '

No Madification. Grantor shall not enter into any agreement with the hoider of atn¥1 medcage, deed of trust, of
other securlty agreement which has priority over this Assignment by which that zgreement is moditied,
amended, extended, or renewed without the prior written consént of Lender. Grantor shia'i neither request nor
accept any future advances under any such security agreement without the prior written cunsat of Lender.

Severability. )f a court of competent jurisdiction finds any provision of this Assignment to be invalid of
unenforceable as 10 any person or circumstance, such finding shall not render hat provision invatid o
unenforceable as to any other persons ar circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, If the olfending provigion
cannot be so madified, It shall be stricken and all other provisions of this Assignment in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transter of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the panies, their successors and
assjgns. 1 ownarshif: of the Property becomes vested in a paraon other than Grantor, Lender, without notice
10 Grantor, may deal with Grantor's successors with reference 10 this Assignment and the Indebtedness by

Ut 0s6

>
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way of forbearance or extension without releasing Granor from the obligations of this Assignment or Hlability
under the Indebtedness,
Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homealead Ex n. Grantor hereby releases and waives all righta and benelits af the
homestead exemption faws of the State of {ilinois as to all Indebtedness secured by this Assignment.

Waiver of Hlll‘! of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
. CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
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which are not applied to such costs and expenses shall be agp!ied to the Indebtedness. All expenditures made by
Lender under this Assignment and nct reimbursed from the Rents shall become a parl of the indebledness
secured by this Assignment, and shall be payabie on demand, with interest at the Note rate from date of
expendlture until paid.

FULL PERFORMANCE. Il Grantor pays all of the Indebledness when due and otherwise performe ail \he
obligations imposed upon Granlor under Lhis Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents ~nd the Propeiy. Any
termination fea required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by quarantor or by any third party, on the Indebledness and
thereafier Lender ig forced to remit the amount of thal payment (a) to Grantor's trustee in bankruptcy or 10 any
similar person under any fedesal or state bankruptcy law or law for the reliet of debtors, (b) by reason of any
judgmeni, decree or order of any court or administrative booy having Jurisdiction over Lender or any of Lendet’s
propefty, of (c? by reason of any settlement or comprise of any claim made by Lender with any claimant (including
without limitationCrantor), the Indebtedness shall be considered unpaid for the purpcse of enforcement of this
Asgignment an< ihis Assignment shall continue 10 be effective or shall be reinstaled, as the case may be,
notwithstanding anv cancellation of this Asgignment or of any note or ather ingtrument or a&reemem evidencin

the Indebtedness anr the Property will continue 10 secure the amount repaid or recovered to the same extent as |
that amount never hau %ean origmallr received by Lender, and Grantor shall be bound by any judgment, decree,
order, seltlement or come s relating Lo the Indebtedness or 10 this Assignment.

EXPENDITURES BY LENLCTF., M Grantor fails to comply wilh any provision of this Assignment, of il any action ¢/
groceedmg i8 commenced Ihac would materially affect Lender's interesis in the Property, Lender on Grantof's
ehalf may, but shall not be recired to, lake any aclion that Lender deems appropriale. Any amount that Lender
expends in so doing will bear interescdt the rate charged under the Note from the date incusred or paid by Lender
10 the date of re a!'ment by Grantor.~ Al such expenses, al Lender's option, will (a) be payable on demand, (b)
be added o the balance of the Note and he apporticned among and be payable with any instaliment paymenls to
become due during either (i) the term of ‘any applicable insurance pohc¥1 or (i} the remaining term of the Note, or
(ci he treated as a balloon payment whicti-#ii-be due and payable at ihe Nole's maturity. This Assignment also
will secure payment of these amounts. The righis provided for in this paragraph shall be in addition 1o any other
rights or any remedies 10 which Lender may De eriltted on account ol the default. Any such action by Lender
ghgll not be construed as curing the default so %:-io bar Lender from any remedy thal it otherwise would have
ad.

DEFAULT. Each of the following. at the option of Letder. shall constitute an event of default {"Event of Defauli")
under this Assignment:
Default on Indebledness. Failure of Grantor (o make aav.payment when Jue on the indebledness.

Compliance Defaull. Failure to comp!g with any other terinobiigation, covenant or congdition contained in this

Assignment, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement macs o furnished to Lender by or on behalf of

Grantor under this Assignment, the Note or the Related Documonts is false or misleading in any material

respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor 1o comply with any term, obligation, cavenant, or condition contained in any

other agreement between Granlor and Lender,

insolvency. The dissolution or termination of the Trusl, the insolvency of farantor, the appoiniment of &

receiver for any part of Grantor's properly, any assignment for the benelit oi-Creditors, any type of creditor

gorkout. or the commencement of any proceeding under any bankruplCy or infolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or foreiture proceedings ~whether by judicial

proceeding, self-help, repossessicn or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in 1he evert ol a good faith

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceedin%. provided that Grantor gives Lender written notice of such claim and lurnishes reserves

or a surety bond for the claim satigfactory to Lender.

Evenis Alecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes incompetent, ar revokes or disputes the validity of, or hability

under, any Guaranty of the Indebtedness. .

Adverse Change. A matesial adverse change occurs in Grantor's financial condition, or Lender believes the

prospect of payment or performance of the Indebledness is impaired.

insecurity. Lender reasonably deems ilself insecure.

RIGHTS AND REMEDIES ON DEFAULY. UPO" the occurrence of any Event of Defaull and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Granlor o deciare the
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required o'pay.
llect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
ggﬂect the Rents, including amounts pgst due and unpa the net proceeds, over and above

35030957

id, al
Lender's costs, against the Indebtedness. In furtherance of this right, Lgnder may require any tenant of other
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FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ﬁ_CQUIRINf‘B ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Walvers and Consents. Londor shall not be deemad to have walved any rights undur this Assignment (or
under the Related Documents) uniess such walver i8 In writing and signed by Lender. No delay or omisslon
on the part of Lender in exerclsing any nght shall operate as a waiver of such right or any olher right. A
waiver Dy any party of a provision of this Assignment shail not conslitute a walver of or prejudice the Ipa 'B
right otherwise to demand strict compliance with that J)rovlslon or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any ingtance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise < 1he power and the authorily conferred qt)on and vesled in It as such Trustee (and Grantor
thersby warranis inat it possesses full power and authority to execute this instrument), and it is exprossly
understood and agierd that nothing in this Assignment or in the Nota shall be construsd as creating any liability
on the part of Grantr, -nersonally 10 par the Note or any interes! thal may accrue thereon, or any other
Indebtedness under this Assignment, or {o perform any covenant either express or implied contained in this
Assignment, all such liaolity, it any, being expressly waived by Lender and by every person now of hereafter
claiming any right or securiiy-under this Assignment, and that so far as Grantor and I8 8UCCessCrs parsonally are
concerned, the legal holder or nciders of the Note and the owner or ownerg of any indabledness shall iook solely
to the Property for the paymen’ ot the Note and indebtedness, by the enforcement of the lien created by this
Assignment in"the manner provided-in the Note and herein or by action 1o enforce the persanal liability of any

guarantor,

MAYWOOD PROVISQO STATE BANK /CKUWOWLEDGES T HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, UT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED. v

o~y

GRANTOR:

Maywood Proviso State Bank ‘ | ‘“ E%
. R

B : e
By: i S Bt Do (3. oy ke - A
- Vice President "~ “rrvoen oo o . :‘."-:
[ b d
H ; /QAW“M"L‘ “ . V : R ‘ &}

Trust Officer

S AT g
Ahdlatal v T
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CORPORATE ACKNOWLEDGMENT

4
staTE oF < L1 s

COUNTY OF GERTRPY S

On this /< /7 day of At w ‘v, 191 { , belore me, the undersigned Notary Public, personally
appeared Aasistant Vice President and Frus! Officer of Maywood Proviso Siste Bank, and known to me (o be
authorized agenis of the corporation that executed the Assignment of Rents and acknowledged the Assignment 10
be the free and veiuntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized tc execute this

Assignmen! and i_/rz%'c: execf e Assngnment on behall of the corporation. .
By 4 .4/ . /((17)/ Ll Residing at dri o /U S —

"OFFICIAL SEAL"
My commisaion expires _ LEA R, SALYERS

Notary Public in and for the {trie of "’ { ( AR AN - }
7\ Notary Public, Slate of ! ;
[ASER PRO, Rleg. U.S. Pat. & T.M. OH., Ve, 3.18a (c} 1895 CEI ProServices, Inc. Afl ights resorved Wuwmm%m} {I
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