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THES MORTOAGH ("Secutlly Insinmsem”) v given on NOVEMBER 11uh 1994 . The Muortgagor v
< JOSEPH O VANDERMOLEN AND CHRISTINE VANDERMOLEN HIS MIFE
o  BEPT 0 RECORDIHG $41.%0
(:.( ("Borrower®), This Socui y-irsmument is glven tn . ‘r;',:(‘.l }3' ' ”,(,';‘:{. 4 'L ‘l'::"”ﬁ:‘ ‘.{‘:.:22'28
) TME FIAST MOATGAGE CORRURATION . (00K CGUNTY RECORDER
which ls organized and oxisting under e lavy of ILLINOIS . nd whuw :ﬁ

whirocs is 19831 GOVERNORS HIGHWAY, “LOSSMOOR, ILLINDIS 60422 &
("Londer™). Durrower awos Lawder tho principalbsem of - 5
.

»

FORTY 51X THUUSAND NINE HUHDREG- AND 007100

Dollars (LLS8. $ 46900.,00
This dabst is evidenced by Borrower's notw dated tha o702 dins na this Securlty Instrument (*Note”), which provides for :mmmly
payments, with the futl deby, 6 aot paid cartier, due 2o payuble on DECEMBER 15t 2024 . Thix Secuity

{hstrument secures e Londes: () the repayaent of the debl ediianeed by the Nuto, with intorest, aud all renowals, uanxiutm il
mundificibons: (bY e puytnent of n viher sums, with imerect, adenneed undor paragruph 6 10 protest tho security of 1his Socuthty
Instrumont; and (¢} thy perfurmptee ol Bosnwer's covonanet ead agreamcnts winler this Security tnatrument atul the Nole, For
this purpose, Hormower daes heroly  mostguge, grant and coivsy 0 Lador thoe following Joseribod property loceied in

- SRS OF ATERCDYTY

CO0OK County, Hlinois:
wm SEE ATTACHED LEGAL DESCRIPTION . e e
32 TAX 1.0.#29-36-410-003-1006 o DT kD TG s41.50
P90y TRAGH ALA Y (L 1R/9N 02 inAn0

LRI oM 1A LAY
COOK 1 0 1 KECDRDE K

FWINLS DOCUMENT 18 BEING RE-RECORDED 10 ADD D ADJUSTABLE RATE PEDER 1O CTHE TAST PAGE

which has the mhiross of 18550 TORRENCE AVE §1-6, LANSING, [Surwed, Gy,
filinols 60438 T4 Code)("Proporty Adidross”);
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TOGETHER WITH nll the improvements now or hereafier erecierd "m thé progorty, ltml EII caséinenty, righis, appuriennnces,
renls, royalties, mineral, oil wd Ko rights wnd profis, wider rights wed stock snd all fixturex now or herealier w gnrt of the
property. All replucernents urwd additiony shall nlse bo covered by ik Securlty histrument, Al of the forogalng is roforred 0 n

this Securby fnatrament ag tho **Prapeny,"’

BORROWER COVENANTS that Borrower iy lawfully seised of the esio hereby canveyed and has the right w morigage,
grant and convey the Property and that the Property iy unencumberad, oxcept for encumbrances of record. Borrower warranta and
will defend generally the title w the Praperty ngainst o)l clnims and domands, subject (0 any encumbranges of record,

1. Payment of Principul, Interest and Late Charge. Durrowor shall pay whon duo the principnl of, and interest on, the
dobt evidenced by thoe Note and kto chirgos due undor tho Noto.

2. Monthily Payments of Taxes, Insurunce nnd Other Churges, Borrower  shall include in coch munthly  puyment,
togothor with the principal and interest uy sei furth in the Note nnd uny late chuarges, an instaliment of any (i) 1wxes ond special
asscasmenty levied or 10 be levied nguinst the Property, (b) leaschold paymoms or grount rentx on the Property, amd (¢) premiums

{for insurnnce reguired by paragruph o,

Each monthly inswibment for ems (u), (b), s () shall equnl one-twelfth of the annual smounts, us reasonably estimated
by Lender, plus ¢4 sonount sulficient W maintin wn wdditionnt bulance of not more than one-sixth of the estimated mnounis, ‘The
full annuad amount Jor each item shabi bo accumulated by Lender within a period ending one moath before an item would become
delingquent. Lender sau)-hobd the amounts collected in trust 1o pay tents (0), (b)), and (¢) beforo they become delinguent.

IT at nny time the wal Hf the paymeats held by Lender for itemys (a), (b), and (¢), togetlier with the Tuture monthly payments
fur such items payate 1 L2z prioe o the due dales of such itoms, exceedy by inore than one-gixih the estimpted amount of
puyments required 1o pay such e when duo, sl i paymonis on the Note are current, then Londer shall siither volund the
oxcosy over one-Siath of the estiindied payments or credit tho cacess aver one-sixth of the esthimated paymenty 1 subseguent
paymenis by Borrower, at the oniza of Borrower, If the lotal of tho paymenis mude by Borrowor for items (n), (b), or (¢) is
insulficient W pay the item when due, facn Borrower shall pay to Londer sy nmount necossary 10 make up the defieiency on or

before the dato the item becames due.

A used i thiy Security [nstramont, “Secreiary” menns e Secroiory of Houslsg snd Urban Develapmennt or b or her
destgnee. T any year in which the Lender muse aay o muorigage Insurnnee premium 1o the Scerctiry (or any year in which such
pramivm woukl have been reguired if the Lendeawai held the Securily Instrument), ench monthly payment shall also include
cither: (1) an installiment of the annual mortgage inswasce premiain w be pukd by Lender w the Seeretary, or (i) u monthly charge
instend of u mortgage insurnnee premiam if this Secuiity Instruiment I hold by tho Scerctary. Buch monthly instnlliment of the
moetgago insuranco premiwin shall bo in an wnount sulficieat 1 accumulnte the Tull unhual morgnge insurnnee promium with
Lendor ane muuth prior w the dute the Ml annual mongaee Ingurance promivin i doo 1 the Seciotary, or il this Security
Instrumoent s helidl by the Scerotnry. each monthly ¢harge shullioe ln an amount equil W one-twellth of vie-hndl percent of the

outsuuding principal balnnce due un the Note,

I Borrower wenders W Lender the Tull payment of all sums sccured o, this Sceurity lnstrament, Borrower's necount shinll he
credited with the balance remaining for all installmons Tor s (@), (h), Gnc (o) mnd nny morsgige insurance preiviom instilimem
that Londer hns not beeame abligoted w pay 0 the Seercury, and Lender shalbgzompily relumd any excess [undy o Borrower,
Emmediately prior 1o u foreclusure salo of the Propeny or s acquisition by Lencer, Lorrowers aecount shall be crediicd with sny
bulnnee rernniniag Tor all instullmonts for ey (), (b)Y, and {¢).

3. Application of Payments, Al puymonts urler puengraphy 1 and 2 shall be appiiad By Loamder us follows:

Virg, 1© the murtgago insurnee pretdwn o Do pald by Londoer 10 the Sceoretury or W ths monthly ¢chirge by the Sceercuuy

Instoud of tho methly maortgugo nauimneo promivim,

Secuinld. o ony waes, apechil pasconnomns, leiwohiold paymoents or ground conts, and fies, fldod ol othor haeant insirnce
preiniums, ay rocuired;

Thizdd, to interest duo under tho Nuio;

Fuugtly, 1o umartization of the principul of tho Nole;

I, to lato chargos chuo wimdee the Note.
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&, Fire, Flood and Other Huznred Insuyennce,  Horrowor shall bsure bl lmprovoments on the Proporty, whother nw {n
oxistence or subsequently erecied, ngningt any haaandy, casualtios, und contingedncion, including fire, fur which Londar requires
insurance. This insurance shall be malninined in the wnounts and for the perkods that Lender requires. Borrower shill also lnsuro
all impruovements on the Property, whether now in existence or subsequently erceted, against loss by floads to the extent required
hy the Sccrotary. Al insorunce shall be corried with companios approved by lender, The insurunce policies and any renewils
ahadl ©o held by Londer aed shnl) mchinle lose payable elavses o favor of, wod in o for aceepaable @, Lander,

o the event of loss, Borrower shull give Lender immediute notice by mail, Londer mny make proof of joss il not male
promptly by Borrower. Each insurince company cancerned is hereby authorized amd directed o muke payment For such foss
directly o Lender, instead ol 0 Barrower and (o Lender joindy. All or any part of tiw insurance proceods may be applicd by
Londer, nt ity option, either (1) w thio reducton of e indebtedness under the Note and this Sceurity bistrument, flest 10 any
delinguent amounts applicd i tio arder i paragraph 1, and then @ prepayment of principnl, or (b) 10 the restomtion or repalr of
tho dsmaged Property. Any application of the proceedy 10 the peineipal shall not oxtend or posipone the dus dime af the mmthly
poymunty which are referred W in parngraph 2, or change tho amaunt of sueh paymente, Any excosy insurmnes proceeds over an
amount required t pay all outstanding indebtedness under the Nowe and this Sceurity Instrument shall be paid w the ontlly legnlly

entitied thercto,

In the evemt of foreelosure of this Scewrity Instrument or other tansfer of tide 10 the Property thinl exlingulshes the
indebledaoas, all £ighs, ttle il interest of Borrower in and 1o insuranee policles in foree shall pays 1o the purchiier,

K. Occupancyy Praservution, Malntenance nnd Protection of the Property; Borrower’s Luan Applicution; Leaseholds,
Borrower shull occupy. 2stablish, v use the Property ny Borrower's principal residence within sixty duys sfier tho exccution of
this Security [nstrumentand shall continue W oecupy the Property as Borrower's principul residence for nl least ono yeur after the
date of occupancy, unless (v Sccectary delermines this requirciment will couse unduce hwrdship for Borrower, or unless
satenimting  circumstunces oxize vhich e beyond Butrower's control. Borrower shall notify Lender of any extenunting
clreumstaness, Borrower shadl ned coranit wiste or destroy, diunage or substantinlly change the Proporty or allow the Praperty o
deterbarate, reasonable wear and e eacepted, Laader may Inspect the Propanty iF the Broperty is vacant ar abnndoned or tis doiss
i in defanlt. Lemler may ke rensonnbie action to protect and preserve such vieont or abmdoned Property. Borrower shall alzo
bo in default if Borrower, during the e apphention pracess, gave materlplly false or innccuraie Information or smicments (o
Lender (or failed 10 pravide Lender with any paaerinl information) in connection with the loan evidenced by the Note, including,
but nat limited 1o, represontitions concerning Bocrower'n occupaiey of the Property as o principal residence. [T this Sceurity
Instrument is on o leaschold, Barrower shall comply with the pravisions of the lease. I Boarrower acqulres fee ttle w the
Property, the leaschold and lec title shall not be mergeaanless Lender agrees 1o the merger In writing.

6. Charges (o Borrawer und Protection of Lender’i Rights in the Praperty . Borrower shall pay all governmemad or
municipal charges, fines and impositions thi we not inclvied in paragraph 2. Borrower shall pay these ubligiions on time
directly to the entity which is owed the payment. If failure t pay. would adversely alfeet Lender's intorest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender rece ply evidencing these payments,

I Borrower ails W moke these payments or the payments reqeirsd by paragraph 2, or nils w perfonn any other covenanis
und agreementy cantuined in this Security Instrument, or there i 4 legal acciteding that may significantly affect Lender's rights in
the Property (such as n procecding in bunkruptey, for condemnation or w epfaree lnws or regulations), then Lender may do and
poy whistovor is necessary (o protect the value of the Property and Lender's riptiz in the Propeny, Including payment of axes,
huzard insurance and other iens mentioned in pavogeaph 2,

Any nmouaiy disbursed by Lender under this prragraph shall becaine an additdme! debt of Borrower and be sccured by this
Security Instrwinent. These amounts shall bear nwwrost from the duto of disbursement, aline Jote rate, wil at the oplion of Lender,
ahall be immoediniely due nand payeble,

7. Condemnation, The procecds of any award or claim [or dumnges, direct or conscquentinl, in gonnection with any
condemuation or other whing of uny part of te Property, or (ur conveyiirce in plice of conderm ation, are horeby assigned and
shall be paid to Lender o the extent uf tho full nount of the indebicduess thay reovung unpuid aistzr 20 Note and this Security
fustrument, Leador shalt apply such proveeds 1o 1o reduction of the Indelmednoss under the Note wil (aiy Socurity Listrument,
(lest 1o any delinguent wenounty appticd i the oeder provided in parngraph 3, amd then o propaysuent of paecipul, Any applicution
of tho proceeds to o principal shall not extond or postpune the duo dnto of e monhly paymenty, witlsh ure rolarred W in

Q «4R(IL) (04n%) Page gl 8 NN ,
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parugeaph 2, or change the wmaunt of such payinonts, Aty oxcass racesds aver ah atnount regulred 1 puy al) outsianllog
indlebtednons under the Moto and this Securily Tnstrament shinll bo paidd 1o tho amtity logully endltled theroln,

K. Fees. Londer may collect Teos wnd chirges nuthorized by the Secrotary.
9, Grounds for Acceleration of Debt,

(u) Lefuult,  Lender wy, oacept ax tinhod by rogulitions issucd by the Secroiary i the case of payment dofaniis,
requlre inimedinte paymont bn full af wl sums seeurcdd by this Sccurily lnsweameng If:
() Borrowoer defuits by fiting W pay in full any montly payment required by this Security Instrument prior w or
on the due dste of the next monthly paymoent, ur
(i) Barrower dofaulty by Talling, for a poriod of thiny days, 0 perforn any other abligatons contained in this
Security lustrunient,

{b) Sule Without Credit Approval.  Lender shnll, if permitted by upplicable law and with the prior appraval of the
Sceretry, require iminediate puyment in full of Wl suins seeured by thiz Security Instrumont if;
(1) All or part of the Property, or o beneficial Inweresy in g trust owning oll or parc of the Praperty, is sokf or oitherwise
trunsferred (other than by devise or descent) by the Boregwer, aitd
(i) "The Droperty is not oceupled by the purchinser or grunteo oy his or hor principil residence, or the purchaser or
Krinws o 5o peeapy B Propenty bt his or her crecdiv hus non been npproved i aecordanes with the requirements
of the Scerelary,

(¢) No Waiver,_(f Llrcumsunces ocear that woultf penndt Lender to require immedinio paymend in futl, but Leider docs
not require such paymenis, Lender does not walve R eighty with respect to subsequent events,

() Regulntions of HUD Secretary, In many circutnsinnces rogulntions issued by the Secroinry will finsht Lenders's
righta in the cuso of pave:cat defuulis o require immedinte payinent in Tull and foreclons i not paid, “Mis Security
Instrument does sot matharize poecleration or foreclosure iF ol permiited by rogufations of the Secroetry,

(e) Mortguge Mot Tusured, Bortawerwgrees that shoald this Security Instramend and the Note sceured therehy not be
cligible for insurnnce under the Naticdnal Hlousing Act within 60 days from the date hercol, Lender may, at ity option and
nowwithsinding anything in paragrapin 2, require imimedintie payment in foll of all sums sceured by this Sceurity
Instrument. A wrilten statement of any fudwrized sgent of the Secretary dated subsequent 10 60 duys fran the dite
hereof, declining o inyure this Sceurity Tusievieant and ths Note sccured thereby, shall bo deemed conclusive proof of
such incligibilhy. Nowvithsuading the forogoeing, this aption may not be exercised by Lemder when the unavailabliity of
insurnnce is solely due 10 Lender's failure to remit sinorgage insurnco premium Lo the Sceretury,

10, Relnstutement,  Borrower has o right 0 be reinstaid i Lender hus requirad immediaie payment in full because of
Dorrawer’s fulluer S poy an mnount due uler the Nate or this Ziceardly Insurumens, This right applies sven afier foreclosure
proceedings are instituted, To reinstate the Seeurity [nsirument, Horrew<rshall tender in o fomp s all ainounts regiired to bring
Borrower's account current including, 1 the extent they are obligutlons ol Borrower under this Security Instrunent, foreclasure
costs and reasonulle ard customuary attorneys' fees mnd oapenses proper’y asspcimed with the fureclosure proceeding, Upon
relnstatement by Borrower, this Security Instrument and the obligntions gt it s2aeres shadl reimain in effect ay if Lender lugd not
required immedinte puytient in full, However, Lender i3 not requined o (rmitoreinstatemient if: (i) Lender has accepted
reinsiatement afier the comimencement of foreelosure proceedings within lwo yews ivmediately preceding the commencement of
a currentl foreclosure proceeding, (i) reinstatement will preclude foreclosure cncvdifferent grounds in the future, or (iii)
reinstitement will ndversely affeet the priority of the tien created by this Security lnstrupent,

11, Borrower Nol Released: Forbearance By Lender Not o Walver,  Exiension of tetime of puyment or modification
of amurtzation of the sums sccured by this Sceurity lastrument grunted by Leader o any successesin Interest of Borrower shall
not operme 1o release the liability of the original Borrower or Borrower's successor i interest, (Lencer shall not be required w
commence procectlings ngainst uny succedsar in interest or refuse (0 extend tme for puyment or obieow e adily wnortization of
the sums secured by this Security Instrument by reason of uny demand made by the original Borrower ot Borrower's successors
in interest. Any forbearanco by Lendor in exerclsing nny right or romedy shidl nos be a woiver of or preclag the exerciso of any
right or romedy.

«<4A(IL) i940% Pagoaote Initlate: *Qf,_‘”_‘:
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13, Suvcessors nnd Axsigos Boundy Joint amb Severnd Linblilyg Co-Siguers, e covenanis st agreaments of s
Security tnstrument shall bind il bencTh the saceossors and asigng of Londor and Borrowor, subject (0 the provivions of
pasugraph 2.b. Boreower's covenmns and agreeinents shall o juint and sovornl. Any Horruwer who co-siging this Secutity
Instrumont but does not exccute tho Note! (1) 11 co-rdgning Ui Security Instrasent unly 0 mongage, gt wd cunvey that
Dorrower's intorest in tho Propoerty under the eems of thiv Security Instrument; (b) ix ot personndly ohligated @ pay (he sums
securuct by Wy Security Instrument; wt (©) agrees that Lender mnd any other Borrowar may agree o oxwid, nuxlify, fotbear or
makeo any ncesmmodutions with rogurd to 1ho lorms of this Sceurity lnatnmont or the Noke withom thit Buarrmwoer's consent.

13, Nutices,  Any notice 1 Borrower provided for i diis Securlty thitrument shall be given by delivering it or by maiting it
by Thrst cluss mail unless npplicabdo law regquires uso of another mathad, The notice shall be directed o the Property Addross or
any othee address Burrowor designntes by notico 1o Lomder. Any natlco o Londer shall bo given by fest cins iil o Lendor's
wldreas stoted herein or wny aduress Londer design ites by notice to Borower, Any noteo provided For in this Security lnntrament
shall be decrmed 1o havo been glven o Barrawor or Lender when given v provided in dds patugroph,

14, Gaverning Liw; Severnbillly, ‘Ihis Security Instrumont shall bo governed by fedeend luw and the lnw of the
Juriadiction In which the Propeety in tocated, n tho ovent thit any provision or ¢lause of this Security Instrumont or the Noto
confllets whh upplicuble law, such contiiet shall not uffect other provisions of tilx Security Instrumant or e Nats which can ba
givon oifoect withuut tha conflicting provision, "o thix end tho provisions of v Security Instrwmont and the Note wre declivsd @

bo sovornble.

1S, Boreawer's Zore, Borrowor shall bo given stie conformed copy of this Security twteumont,

16, Assignment of Reaty, Borrower uneonditlonally nssigng und vonsfors 1© Londer all Gio retds wud revenies of the
Property. Borrower suthorizes Lisider or Londee’s ngonts to colleet the ronts wnd rovonnes und heroby directs cach tenant of the
Property to pay tho rents to Lealer e Lender's agems. However, prior (0 Lender's notles 10 Borrower of Borrower's breich of
any coverunt or ugreement in the Secarity Mstrmnam, Rorrower shndl collect und recolve all rents and rovenues of the Property oy
trudtoe for the bonelic of Lender snd/Sarrower. Thi avsignimsnt of rents constituton an absotito aasignment nd nol an ussignmond

for additdonat security only.

If Londer gives nutice of browch to Borroress: () ol ronts recoived by Burrower shall bo held by Burruwer as rusiee for
henefl of Lender only, o bo applied o the aims necured by the Sceurity Instrument: (b) Londer shall bo entitked 100 collect and
recolve nll of tho renty of the Property: and (¢) civih/tenant of the Praporty shall pay ail rents due and unpaid 10 Lender or Lender's

ngent on Lender’s written demand ur the tenant,

Borrower has not exceuled any prior nasignment of the rents and has not and will not perform any act that would provent
Londer from exercising its righty under this paeagraph 16,

Lender shall not be required W enter upon, ke contral of ol maintain the Prapenty before or after giving notice of bresch w
Borrower, However, Lender or o judicinlly appoinied receiver may 4o %0 ot any time there Is o breach, Any applicution of rents
shall not cure or waive any default or invididate any other right or rGmear af Londer. 'This assignment of rents of the Praperty
shall torminnte when the debt secured by the Security Instrument Is pade /g

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agresaw: follows:

17, Foreclosure Procedure, If Lender requires immediate pnyment in fuli vadsr puragruph 9, Lender may foreclose
this Security Instrument by judiclal procecding. Lender shull be entitled to colliei all expenses incurred In pursuing the
remedies provided in this puragraph 17, including, but aot Umited to, reasonable atteeneys® fees and costs of title evidence,

18. Relense.  Upon payment of all sums sceured by this Security Instrumont, Lender shal. release this Sccurity Instrument
without charge to Rorrawer. Borrower shall pay any recordation costs,

19, Walver of Homestead. Borrower waives alt right of homestead oxemption in the Property.
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20, iders to Cax Security Inatrument, 1 one or more dldery wo exceuted by Borrower and reconded ingother with this
Socurity Instrument, sho covoninty of ¢ach such rider shall be incorported inw and shnll sepend and supploment tho covenanta
vl pprecinoenn of Uuv accurity strasnoemt us 1 the chdor(s) woro u pist of thin Seeutity Insumont,

(Cho:k applicuble box(cs) )
EJ Comlominiiim R er l,,,J Cruduited Payinent Ricler LX] Onhier Inpecify)
Planncd) Unh Devewepuiont Rider Qrowling Bauity Rider LEGAL DESCRIPTION RIDER
ADJUSTABLE RATE RIDER

DY SIONING BLELOW, Borrower peror and ngreos (o the terms comalned in thiy Security Instrament and in any rldor(s)
oxccvicd by Burrower and recorded with R.

w“mfw: (fod L Ni28 ‘}.__42,\ Jer? e ol (Scal)
vl , JOSEPH J WANDERMOLEN Mtrowar
AN ( TR F ..

“n &4‘“-\147\-#.--//{;‘-:!Mé'ﬂ"lii.‘.?.f‘l';..ﬂ- ...... o (Scal)

—— . v CHRISTINE VANDERMOLEN Horuwer
USRIV (. 111! ) B ey . U S—— )
Alureowet Jlorraway
STATE OF ILLINOIS, 00K County s
},  THE UNDERSIGNED , & Notary Publie In amd-forsald county and stiie do heroby certifly that

JOSEPH J VANDERMOLEN AND CHRISTIME VANDERMOLEN HIS WTVE

s preesonally Known W me vt B s person(s) whose name(s)

subycribed to the foreguing instnament, appeared beforo me this day in persan, and seknowliedged, thit o hey
signed and delivered the said instrament us 'PHEIR  free and voluntory ued, for the uses and Hurposes therein sel forth,
Given unddor my handd and officinl scud, this 11TH doy ot VEMBER 994

My Commission Expires:

¢ LA |
( q { JMA LA/“_.

Natary Publie

This Tnateument was prepared wy s

q-‘IRlIL) 19403) Page ool 8 v kN N
LISA LEONI "" 8,"” TR PN
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UHIT (-0, IN POREST GLEM COMDOMINLTUME AL DELTHEATED DN DLAY
OF SURVEY OF PAIT OF '[HE HOUPHEANT 1/4 O :’:‘l-.‘(.".!’lOlkIh :u,,N "N
POWNSILE 06 NOWEH, RANGE 14, KAST O THE THIRD PRINCUEAL
MERTDLAN, APPACHED A5l BXREBTL *BY PO DECLARNIION OfF
CONPOMINTIUM OWHERBHLE MADI DY GOWrH HOLLAND TRUST AND
HAVINGH DBANK, A CPROTEE, UNDER CTRUGT ACGIREMMENT DATED APWL
B, 1906 AND RNOWM AH TRUST NUMBER 060208, KRMCORDED JANUARY 23,
1990 AS DOCUMENT 90-036G197, TOGITIER whel 10 UNDIVEDERD
TrfyﬁgTﬁuu INTERIGT [N TitE COMMON BLEMENTH, LN COOK COUNTY,
(RS Y

THE MORTGAGOK ‘ALSO HEREBY GRANTS TO THE MORTUGAGEL, 1T8
AS RIGHTS AND EASEMENTS APPURTENANT

SUCCESSORYS ANL ASSIGNS,

TO THE SUBJECT N1T DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE_UENEF T OF SAID UNIT SET FORTH IN THE
DECLARNIION OF CONFOMINIUM,

I8 SUBRJECE PO AL, RIGHTS, BFASEMENTS AND

THIS MORTUGAGE

COVENANTS, REOTRICTIONS. AND RESERVATIONS CONTALINED 1IN SALD
DECLARATION THIi SAME A3 T'HOUGH THE PROVISIONS OF BAID
DECLARATION WERE RECITED AND BTIPULATED AT LENQTH HEREIN.
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THIA Cass No.
131:7597159:731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATH RIDER is mudo this 11th  dayof
NOVEMBER . 1994 , andd s weorporniod into and shidl bo deomed W nmond  and
Aupploment the Morngoge, Leed of Trust ur Security Deed ("Sectrlty Insirumaent”) of the snme dite given by the
undersignod (" Boreawer™) w seeues Dorrawoe's Nate ("Nuate”) to
THE FIRST MORTGAGE CORPORATION,

(tho “Lender”) of the snmu dato and coverlng the propenty doseribed in the Scourity Inswrument and locaied at:

18550 TORRENCE AVE #1-6, LANSING, 1L 60428
{Propeny Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN CTHE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUETHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANDTHE QA XIMUM RATE THE BORROWER MUNT PAY,

ADDITIONAL COYEHANTS, In addition o the covenmms nil ngreoments micde in the Sccurity Instrumant,
Borrower and Londer furths o covonant amd agreo s follows:

INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dute

The intereal o niny chungo o the Jest day of APRIL  1st . 1996 ., amdd wen that day
of cach yuceeeding your, "Change Dite™ wwenn s euch date on which the inietost rate coulid change.

() ‘T'he Index

Beginning with the First Change Dato, i faterest rte will bo bised on an Idex, “lndes®™ means the weekly
averugo yield on Unilted Saes ‘Trensury Securite s adjusted o p constand inurty of ane year, oy inasde availuble by
the Federnd Heserve Boand, "Carremt fndex” means the st reeent index figuro avabinble 30 days before the
Change Date. If the fndox G deflned nbove) i noJdungeer avillable, Lendor will use ax o new liwlox uny indea

proscribed by the Secrotary, Ay used in this Ridor,("Serotiry means the Secretry of Housing and Urhan
Developmaent oe his o het designee.” Lender will give Burriwsz notleo ol the new liclex,

(Cy Culcuintion of Interest Rite Chanyes
Beforo cuch Chnge Date, Lendor will enleudito o now interest /020 by ndding a margin of
THREE prercenlaps poini(s) ( 3.000%)
0 the Currend lndea and raumding the sirn 1o the neorest one-clglith 0 ana_sercentiyge point (0.125%), Subject o
tho limity stated in parugraph (D) of thiy Rider, this roumnded smount wit! 2 the new interest rate untll the noai

Chaage Dato.

(D) Limits on Interest Rite Chingen
he Interest mito wil)l nover increass or docreasy by moeo thian ong greeconiago point (3,.0%) on uny single

Change Dito. The inierost rate will nover bo more than flve porcentigo pointy (5.0%) mgheoae lower thn the inilal
intorest rate.

Page Lol ¥ FHA Multlsn?s ARM Kider « 3/9)
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{F) Calculation of Payment Change

If tho Interest rnte changes on o Chonge Dute, Lender will caleulate the amount of momihly puyment of
principat and interest which would bo necossiry to repay the unpnld principal balanee in Tull o8 the maturity dale ot
the now interest o through substantially cqunl payments. in mnking such calculation, Lemder will use the unpaid
principat balance which would be owed on the Change Dute if there hnd been no default in payment 1 the Note,
reduced by tho smouns of any prepayments o principal, The resubt of this coleulstion will be the mnount of the new
nonthly payment ol principal and interest,

(1) Notlee of Changes

Lender will give notico to Borrower of any change in the interest ride and monthly payment amount, The
notice must be given at least 25 days before the new monthly ppyment wmount I8 due, and must set Tforth (i) the date
of the natice, Gii) the Change P, (1 the old intorest roie, (iv) the naw interest mte, (v} the now monithly payment
wnount, (vi) the Currcit Inddex und the date It was published, (viiy the method of calculiting the chango in monthly
payment amount, angd (viil) any other Information which may be required by luw from time o time,

(G B ctlve Date of Changes

A newanterest rie ealeuluted in aeeordance with paragraphs (C) and () of this Rider will become effeelive
on the Changd Dale. Borrower shall muke o payment in the new monthly amount beginning on the Tirst payment
date which veeuratteast 25 duys after Lender has given Borrower the notlee of changes required by paragraph (F)
of this Rider. Boravsnshall huve no obligadion o pay ony incrense in the momhly poymeat amount caicalited in
accordanee with parsgregs (H) of tis Rider Tor any poaymont date oceurring Jess than 25 days aller Lender has
given the required notice A Ahe mondily payment amount coleutited in accordance with paragraph () of ihis Rider
decreased, but Leader falle47w give timely notice of the decrease wnd Borrower mude any imonthly payment
wnounts caceeding the paymen-amaunt which ahould have been stated in a timoly notice, then Burrawer has the
option w elther (i} demaml the weZazs o Borrower of any oxcess payment, with dnterost thercon st the Note mte (n
rate eqund to tho inlerest rute which skaald havo been siated ina tmoly notlee), or (i) request thal nny eacess
payment, with interost thereon nt the Note (a2, bo applicd is payment of principnl. Londer's abligation to roturn any
oxceas payment with inerent on demani- o n assignable evon T tho Note is otherwise asalgned befuro tho deinand

for return 18 inide.

BY SIGNING BELOW, Borcower iceepty 04 ngrees 1 thie terms amd covenants contined in this Adjustable
Rute Rider.

. ! ) : ot "
L:LILQQQFL~%%LitLEEifﬁﬁ%&iJSmD k.LdéﬁﬁﬁAFW“*'}?“ﬂaﬁﬁmaﬂﬁnﬁmm
JOSEPH M YANDERMOLEN < dorrawer THAISTINE VANDERMOLEN sDotrwer

o (Seal) - SRUDUURN ¢ .11}
Jlarrower Jlorrower
[Spave Bolow ‘Thiv Line Reterved fur Acknow lodgr.ent}

Q-ul 103,02 Pagevol ¥
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy made this Llth dayof
NOVEMBER v 1994 , and is incorporated into and slwdl bo deemed 1w wnond and

supplement (he Mongage, Decd of Trust or Security Dood ("Securlty Instrument”) of the same data given by the
undargigned ("Borrwer™) 1 securo Bumpwer's Nols to

THE FIRST MORTGAQE CQRPORATION,
("Lender™) of the same date andd covering the Property deacribed In the Security [nstrumictt and locaied al

18550 TDRRENCE AVE #1-8, LANSING, IL 60428
(Praperty Address]
The Proper;- Addeess includes n uni In, yether with an undivided lirtereat o Uie commoen slaneni of,
vondomisiun e aject knnw)n as:

FORES! GLEN CONDOMINIUMS
[Nmna of Condaminiunt Project}
("Condonilnium Proket’s. If the owders asociminn or other emity which acts for the Conduminlum Project
("Owners Aasoctstion™) holds iitle 10 pioperty for the benollt ur uso of s members or khurehders, the Propernty
alwe Includes Dorrower's intar=3t in the Owners Assoclution and the uses, proceads and bhenofita of Bonower's
interesl

CONDOMINIUM COVENA{TS 1o addition to the covensnis and agreements made in 1he Security
Instrumant, Borrower and Lender Juxtticr covenant xnd agres us folluws:

A, Sutong ax the Owners Assoclatlon muintuing, whh & genemlly uccepted insurance canied, a "master”
or "blanket” policy Insuring all property subject W tho condominium documents, inchnling adl
unprovemenys now exlsung or hereufier srosted on the Property, mnd such polivy is satistactory W
Lender aind providea insurance caverage in the amounts, for the pariods, and npainst the hwsuds
Londer requires, including Cre ond othier lwzanis Included withby the termy “extended coverage.” and
foss by flood. to the extent resjulred by Ui Geerolivy, tien; (1) Lender walves the provision
Paragraph 2 of this Security Instrument for e amhly payment (o Lender of oneawellth ol the
yeurly premimn instlmonty for hwaard {nsurance oo dio Property, and (i} Barrower's ohligation

under Parwgrnpl 4 of this Securlty Instrument W mnialea hnzard lnramave coveruge on e Pooperty (8
is decmed satisfied to e axtent that e required covorage s provided by the Ownery Association &N
polivy. Borrower shiall give Lender prompt notice of any lisise B requrired bozard inswiunce coverage ::
and of any losz occurring frum u harard. 1n the ovent of g Gatroution of haean! invurnce priveeds pa
w liew of restaration or repuir folluwing a (oss ta the Praperty, wnother to the condominiim wait ar tn s
the common eiamenty, any procssds payable 1o Borrower are herehy assigned and shall be paid o ‘LD)
Lendes for applilcasion 1w the sy secured by this Security Instruima, with any exceas pald w the
ontity logally ontitled theroto,
B.  Borrower promiises o pay Borrower's allocatod share of thie common expenses Cr asseamnents and
charges imposed by the Owners Assaciation, as providsd in the condominium accureanig,
sagetarg FHA Mullisiale Uoadiminism Rider ¢ gn
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I Rotrowaer does not pry candominhun duea snd sasssamentr when due, then Lander iy puy then,
Any amounts dishursed hy Lendes under this pamgraph C shlt bocome wddidunad dett of Borrowar
socurcd by the Sovurity Insbrumeiit, Unlosa Borrowor nod Londor agree 1o other terms of paymam,
thaao unounts ahall bear intetosi fiom the date of dishursament as the Note rate amd shall be payable,
with inloreat, upen nutice from Londer w Rarrower roquoniing payineat

Y SIONING RRLOW, Borowsr accopll and sgrees i the tarme poid providons costunsd in this
Comdusmbium Rider, '

// w‘i“'i] D Ow flarwhs sy (Ko lone o el iy so
285EPH’ {1 »NDERMOLEN Borower  CHRISTINE  VARDERMOLEN Dorrower

D\, (Seal) {Seal)
~Borrower “Hitinwar
I3pace Delow This Line Ressrved for Acknowledgment)

q 800 (9132101 Pagedaie
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