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Reverse Mortgagé Corporation 45041496
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STATE OF [LLINOIS FHA Case Nov,

13117814469-912/248

ADJUSTABLE RATE MORTGAGE

'THIS MORTOACK (*Secumty Ineitvimont®) is givenon ___ January 13, 1998
The turigagar w: LEONARD PAUL 'THAVERE, single parson naver married

whise aiddrosn i 4761 W HIOGINA ROND Qe
CHICAGO, Ul 60636 95011494

CBorrower'),  This Secursty nstrament i gives 1o SENIOE INCOME REVERSE MORTGAGE CORPORATION, which i
orgairized il vaishing under the s of the Stat of Elinow, and wivise wddeoss in 12 South Wacker Dnve, Suite 100, Chicagn, 1.
60606 {*Londer*). Bornwwor ha agroed (o ropay o Lotsier minounts wiiit Losdor e obligated 0 sdvance, imeluding future advancos,
under the tornie 1 & Home Fqwly Conversion Liwn Agreoment dated thoszaw date an thix Security Intrumont (*Losn Agreoment®).
The agreement W ropay 18 ovidenced by Borrowor's Nt datod th same @ivas this Secunty Instrument (*Nito®). Thiv Secarity
Inirimiont sxiirs o Londer: (w) the repayaient of the debt evidenced by CuNoto, with interost, and all renowals, axtonsions and
mexdifications, U TO A MAXIMUM PRINCIPAL AMOUNT OF

TWO HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED EIGHTY SEVEM AND 80/100 DOLLARS

(. $327,987.40 ‘ )5 () th payment of wll ather suma, with intersat ;- sevancod under Parugraph § 10 prote
the secunty of thix Security Inatzument or othorwise suo under the e of thin SecuritysSsicament; snd (¢} the pertormance of
Boreowor's covenanis kil wgrestients undor thin Secsrity Instramont wmd tho Noto, The tubl debi, ieluding smnunis doscaibod in
(), () b te) above, ol not pank eartior, s due and payablo on - June 6, 2008 e - e thix puipose,
Borrower  dosn horehy  mortgage.  gant sd convey  to Londer, tho  follcdng  described- property  leested i
CooK ~ County, Nlinme;

LOT 3 (BXCEPT THE NORTHWESTERLY § FEEY THEREOF) AND LOT 4 (EXCEPT TIHE
SOUTHRASTERLY & FYEET THEREOF) IN DLOCK 1 IN WALTER ©. MCINTOSH'S 18T ADDITIUN
T0 NORWOGD HELIGHTS, A SUBDIVISION OF [OT 07 IN SUPERIOR COURT PARTITION OF 'THE
NORTH 1/2 OF 8KCTION 7, ALBO THE NORTI L/2 OF THE NORTHWEST 1/4 OF THE
SOUTHEABT 1/4 OF B8KCTION 7, TOWNSBHIP 40 NORTH, RANGE 13, RAAT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N, # 1)-07-222-048 R I RN TTESTA 131,80
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which has the address of: 6781 W HIGGING ROAD
CHICAGO, Il 60636

(" Propeety adidross”);
MLWE 3N
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TOOFTHER WITH all the improvements now or hereafter erectod on the property, and all casoments, rights, appuriensnees,
renis, roynltion, nuoorat, o and gos rights wd profits, water rights and stock snd al fixtures now or horeulor i part of the proporty,
All replacorments uncd additions shall utso be covered by this Security Instrumont,  All of the foregoing ix rdurrul t in this Seeurity
Instrumont us the "Property.*

BORROWER COVENANTS that Borrower is lawfully seiasd of the eatite horeby convoyed and has the right (o martgage, grant
and conivey the Proporty and that the Property is unencurmbered.  Borrower warrnts und will defend genorally 1he tile 1o the Property
against all claims and demands, subjoct to any encumbsancos of record.

1. Payment of Principal, Intevest und Lato Charge.  Borrowor shall pny when duo tho principal of, snd intorest on, the debt
wyiduncod by the Hote,

2. Puymont of Property Chargon, Borrowor shall pay sl proporty charges consisting af taxes, groumd ronts, oo and hazard
insurance promiumy, and assessmonts in n fimly mawnner, and shall provide ovidence of puymont 10 Londer, unloss Londor pays
property charges by withholding funds from monthly payimonts due to the Borrower or by charging such payments (o o line of credit
us provided for in the Coin Agreuimiont.

3. Firo, Flood anZ Other Hazard Invurance.  Burcowor shall insure all improvements on the Propoerty, whother now in
oxintonce or subnequently orcied, sgninst any hazsrds, casusltion, and contingencies, including firo.  Thix insuranca shall he
maintuined in the amounts, (0 sxtent wnd for e poriods reguined by Lendor und the Seeretary of Houning and Urbun Dovelopmont
("Secretary"). Borrowor shill abwCimaern sl impravomania on the Property, whother now in oxistence ar subsoquontly sroctud, aguinag
Tosn by floods to the extent requiiesdor the Secralney. Al insuranco shall by carried with companion approved by Londer. The
insurance policies and any ronewals sl bo helil by Lendor and shall include luss puyable clauses in favor of, and in a form
acceptablu to, Lender,

In the event of loss, Borrower shall give tarader immiedinto notico by mail, Lander may suko prool of toxs il aot made promptly
by Hurtowor. $ach imurance company convorned (» horoly withorized wnd dirocted o muko paymont for sich loss to Borrower and
o Londor wintly, [nsurunce prococds shall bo appiiyd 1o rotoration or topuir of the damaged Propeny, if the restorstion or ropair
is cconomicatly feasibfo and Londor's securily is not fowon=l. 1f the rostoration or repair is sot economcally leasiblo or Landes's
security wonld b lessencd, the insurance proceeds shiall be=pplicd first 1o the reduction of any indubledness under & Second Nuty
wnad Second Security Instrument held by the Secrotary on the Projsity and then to the reduction of the indubtedness undor the Nodo
and this Security Instrument, Any oxcons insurance procesds ovee an amount roguired (0 pay sl outstanding indehicdness undor the
Note und this Security Insteumont shall bo paid 1o the vatity legall 2 entitled theroto.

In the ovent of foreclosury of thiy Secitrity Instrament or othor traaxier o titly to the Proposty that extingwishos the indeblodness,
wll aaght, title wnd mdorest of Borrowor in wid ta mwueance palicion i force bl pan o the purchiser,

4. Prexervition and Maintenance of the Property, Leascholdy,  Eogorer shall not cominit wasto or desteay, dumnge of
substantilly change tho Peoperty or aftow the Property 10 deteriorato, reasoniblo zvvae mwd tear vscopted.  Londor may inspect the
Peaparty if the Proporty is vacunt of shundoned or the loan is in defiull. Lendor may teho remmonable sction to protoet und preserve
such vacant o abandoned Property.  [f this Security Instrument is on i leaschold, Boreosiwr shall comply with the provisions of the
foaso. 11 Borrower nequirs feu 1t 1o the Propurty, the loasehold snd fov tids shsll not be wearpad unloss Londer agroes (o the murger
i writing,

8, Charges to Borrower und Protection of Lender's Rights in the Property,  Boriavvor shall pay Wil governmwenial or
municipal chargos, fines and impositions that wre not included in Paragraph 2. Borrowor shll pay thase ubligations on time directly
to the entity which v owed the puyment. {F failurs 1o puy would mdvorsoty nffect Londer's intorest iins Properly, dpon Lendor's
reciuest Borrowar shall promptly fuenish fo Lender rcoipts svidencing these payments.  Boreower shal) propiptly discharge any lien
which has priority vver this Security Instrument in the manner providid in Parageaph 12(c),

1 Borrwor ails (o ke thase paytients of tho property charges rquired by Pargraph 2, or fils (o porfornt iy other covanmnis
and mgrecmients contuined 1 this Secunty Instrumont, or thore ix & logel provesding tat may signifteanily aftect Landor's righis in
the Property G an 4 proceeding i banknipicy, fue condvimnation e to entarce Taws or ragulutionsd, thon Londor may do und pay
whawvor I8 necessary 10 protect the valuo of the Property and Lendor's rights in the Property, including puyment of tases, hazard
inmirance and othor itoms menbsoned in Parugraph 2.

Any amounts dishursed by Londor undur thix Pargraph shall became wn additionsl dobt of Borrowor as provided for in the Loan
Agrooment and shall ho securwd by this Socurity Instninwnt,

Tor rotoet Landor's secunity 10 the Property, Londor shal) advanco and charge to Borrower sll amonate due 1o the Secrotary fur
the Martgag [nxumnce Preovum as dotined in the Lonn Agrooment i woll un all sums dio to the loan servicer fi suevicing aclivitios
w8 delined an the Lown Agreoman,

6. Inapection, Lemlor ue itn agont may entr on, inapect or nuke appraissle of the Proporty in n reasonable manner and w
roasonable timos provided that Lomdor shal) give tha fkrrower notice pror to any inspestion or appraisal specifying 1 pumose for the
iapectior or apprasal which must be rolated to Leader's inteesat 1n the Property.

7. Condemnmtion.  The procosin of sny awned or ¢claim for damagos, diroet or consequential, in cornectinn with any
condemnation or othor king of any part of the Properly, or for conveyanes in place of condomnation shall be pad to Lomdor und
Rorrower_ointly, ‘The procecds shall bo applied thent to the reduction of any indebtodio under » So«nn‘d Noto and Swond Security

»
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insteumwnt held by the Secretary to the Property, and then 1o the reduction of the indobtedsess under e Now s thin Security
instrumiont,  Any vxcesx procecds over an wmonnt required to pay sl outstanding indubtodness under the Nolo wed this Security
fnstruniont shull be puid 1o the entity logally entitled therelo,
8. Fuen, Londor may colloct foon and chaegon suthorizod by the Secrotary.
9. Grounds for Accelorution of Debt,
(W) Due nngd Payuble, Londor may sequire immediate puyment i full of wll sunw seciiewd by thiv Security Insirument if:
() A Buorrower dies and the Property s not the princtpal fosidence of sl feast ane sirviving Botsower; or
(A Rorrwer convoys all af hiv or her title i the Property snd no ather Borrowot tetwins fitdo 1o the Propatty i feo
wirle o sotnutn w fwasohiold wider w bowsn for Jonn than minety -nime yents which s renswable or o foase having n wmaming
period of ool less than X yours beyond the date of the H00th birthduy of the youngeat Horrowor.

(h) Due und Payuble with Secretary Approval, Londer nsay nwgitire immediate pryment in full of all xime socured by this

Security Inatrument, upon approval of the Swerotary, if!
(1) The Ftumurty cease (o bo the principal rosidence of a Borrowor for roasons other than death ad the Property is nol
the principal romztonco of at fewt one othwe Borrower; ot
(i) For a pocodiof longer than 12 conwecutive months, « Borrower fails to oceupy the Property becanse of physical or
mental iness wnd ths Froperty is nol the principe! residence of at laat pne othor Bortowoer; or
(1i1)  An obligation o3 the RBorrower under this Security Insteumont i not peeformed.
*Principul rexidonco” shall havs the same moaning as in the Loan Agieoment.

{¢) Notice to Lender, Borruwar-ahall notify Lender whonovor any ol the events listed in subparsgraphs (n) nnd (b) of this
Paragraph 9 oecur,

{d) Notlce to Secretuey ung Boeviwer, Landor shalt notily tho Ssceatuey snd Borrowoer whenaver ta lonn bocomes dus
ar) yahli undor this Purageaph 9. Lomdorahwi) not hive the right to foreelono until Borrower law hwd thity (10) duyx after
natice 1o vither:

(1) Carrect the miatter which resulted in-irs Security Instrumont coming due and payable; or

(ii) Pay thu haluncu in full; or
{ii1y St the Property for st loast 95% of the appraine-value and wpply the net procesds of the sle towsrd the balancoe:

or

{iv) Provide the Lender with s deed in Tivu of foreeliwurs,

() Trusts. Convoyunce of a Burrower's intoreal in t Proporty o w trust which msets the reguiroments of the
Secrotary, or convoyunce of & lrusl’s intorest in the Property o a Borrewse, shail not bo considored & convoyance for purpuses
of this Pamgemph. A trust shall not bo considered an occupant or be connidersl as having » principal rosidence for purposen of
this Purugraph.,

10. No Deficiency Judgments, Borrowee shall have no persatwl liability for paymors ol the debt, Lender muy enforee the debt
only through sale of the Property.  Lender shull not be pormitted to obtain 4 doficiency indgment uguinst Borrower if the Froperty
in foroctosed, [ this Secunty Instrumont is assigawd to the Secrotry, Borrower shudl ned b linble for any difforonce botween the
maortgage itstrance benofits paid to Lendor and 1he outstending indobledness, including aecruedintoront, owedd by Borrowor at the
time of the sssignment,

11, Relrstatement. Borvower has o right 1o be reinstated if Lender has raquired immedinte payaent in full. This right applies
oven after foreclosure vroceedings are institwted, 'To reingtle this Security [nstrument, Borrower shaii cizreet the condition which
rosultes in the requiroment for immediate payment in full.  Foreclosure costs and reasonable and customary attorney's fees and
sapenses properly asocisled with the foreclosure proceeding shal be added to the principal balance.  Upon reinstainment by Borrower,
this Security Instrument and the obligationa that it secuzes shdl renin in offect i if Londor had not required inadinte payment in
full. However, Lender i ol roquited to pormit reinaiatoment if: (i) Londer has weceptod roinstatomont after tho commoncement of
foreciosure proceedings within two (2) years immediatoly preceding the commoncement of u curront foreclosure proceeding,
(i) reinstatement will preclude foreclosure on difforent grounds in the future, or (jii) reinstatement will adversely affect the priority
of the mortgage tien,

12, First Lien Status,

(1) Modification, It sttw tow fimats the Yirst lien status of this Security Instrument as oniginslly executed and recorded, 16

A maximum smount of debt or o muxien nimber of years, or if xtate law othorwise provents the Lendor Trom making Loan
Advences seeured by the first lion, Borrower agrees to execule any additionat documents roquirsd by the Londer und spproved
by the Secrstary to extend the first lien statid to an additions) amount of debt and an wdditional number of years wnd to causs any
othe: iwens (o bo removed or xubordinaled us provided in the Loan Agresment, If stato law does not permit extension of the first
lien status, whether or not due 1o any action of Borrower, then for purposes of Parmgraph © Borrower will be deemed (o have
failed to have performed an obligation under this Secunty [nstrument,

ih) Tux Defervul Programs, Bortawor shall not participate in o real estate tax deforral prograni, if uny lions created by
the tux doforra! are not subordinute 1o this Security [natrumont.

el
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(©) Peior Liens,  Boreowor shll prompily discharge any bon which b proonity over this Secanty st anloss
Horrower:  (n) ageees 0 writing (o the pagsmant of the ohlgation secared by the dien tnoa mmrier acceptable o Loy
(1) contenin i gewkl tath the Lot by, or dofends ugmnst enlorcemont of the lion in, Tognl procesdings which i the Londar ‘s
opinton sparate o provent the enforcoment af the Jen or toefoitirn of any part of the Proprty; or (e} scures feom the holdor
of the lion an agreoment sabinfuctory 1o Lender subordinating the lion 1o all smeunin secured by thin Socunty lastiument, If
Lender dutormunes dut any part of the Peoperty in sibject 10 8 lisn which nay allein pnonty over this Secuniy [nvtrursenl, Lendor
ey give Borrowor  noticw identifying the lion,  Borrowor shall satiafy the livn or ke onv more of the schions st forth sbove
within ton (10) days ol the giving of nolice,

1}, Rolutionship o Second Security Iwtrument,

(w) Second Security Invirument. I onlor to securo puymentn which the Sveretury may nwke o or on behall of Bareower
pursuant o Section 288(X 1IA) of the National Housing Act and the Loan Agreement, the Sccrotary b recquired Horrowor to
grant a Second Securty lnstrumont an the Property Lo Uie Socretary.

{h) Relatiorasip ol First und Second Security Inatruments.  Paymoents madu by the Seerotary shall not be aincluded in the
debt undur thy Note zecured by this Security Invtrament unloss:

1) "Thin Securisy Inntrsmont i wwsignud 10 the Socretary; o

(1) Tho Seeretrly recopia reimbiioenient by the Londor tur sl peymonts mudo by the Sectotary.
I the circunmtanvon doscribvgan (0 or (i) oveur, thon all payments by the Secrotary, meluding intoieat on the paymentn bl
teluding lute charges paid by the Secrotury, shall be ineluded in the dobi,

(¢} Effect on Boreower, Wheio thore iv no axsignmont or relmbusswmiont ax described i (i) or (i and the Secrotary
muken payments o Horrower, then Borrowvee shall not;

(1) B requiredd o pay wmounts vl undor the Note, or pay any rents and revendon of the Propenty uimler Parsgraph

19 10 Lndor or o recorver uf the Proporty, wiil the Secrotary i requisod pryment in il of sl oulstandimg prncipl and

acerued intorest undor tie Sevand Note hovd Ay, Socratiry snd socuzed by the Second Sweanity Indramen); o

(1) He obhigie! (o pay inturost or shared apgrveintion under the Nato al any tire, whother acerved bofore or after the
prvments by the Secrolary, and whothor o not acezazd intorost has been ineludod in the principal balsnes undor the Note,

() No Duty of the Secretury, The Secrotary b ne duty i Landor to onforee covonanin of the Second Securiy Instriment
o ki take actions o proxervo the valus of the Proporty, even though Lender may bo unablo to collect amounts uwed under the

Notw bovaune of rostrictions i this Paragraph 13,

14, Forbewrance by Londer Not w Walvee,  Any forbaruico by Lontor in oxoreising any right or rentedy sal) not b o waiver €4
of o preclude the vxerein of any nght or romedy. ‘)
18, Successors s Assigns Bound; Joiot und Soveral Linhility, The rovanants and agroemunts of thiv Seeurty lnstrumont f,z
xhall bindt anct Benotit the succossors and weigna of Londer.  An assignmont miade i accordancy with the regulutions of the Swreisry e
whall Tully roliove the Londer of ix obligutions under this Security Inntaumont,  Barropar miny nol asign any rights or obhgations 3
urler this Secunty Instrunient or undor the Noto, eavept 10 % tnial Uit mwots the requiroineet of the Secratry. Horrowet's covetisnin :‘?

andl mgresments shinll bo joint and suvorst
16, Notices,  Any notice v Borrower provided for i this Secunty fnstrament shall be givon by delivening 1 or by muiling it by

first o muh uslowe upplicuble taw requires uso of wnother method. “The motice shiall be diroctod 1 e Property Addross o any othor
acddrers ald Borrowors jointly dosignato, - Any aotics to Lontor shall bo given by first class inuil to Londe:'s sddrows stated horein or
any whirews [endor dusignates by notice to Borrower. Any notico providedt for in this Sscurily Inktraciors shall bo doomed 10 have
heon ;iven to Borrowor or Londor when yiven as provided in this paragraph.

17. Governing Law; Severnhifity, ‘Thik Security Instrumunt shall be govornwl by Fedoral law and the Iaw of the purisdiction
in which the Proporty v loentedd. [0 the ovent that uny provision or ¢leuse of this Security lnatrument or the Note conflicts with
applicablo nw, sich conthet shall not atfeet other provisions of this Seeurily fastrsment or the Note which can ho given effect without
the conflicting provision. To this emd the provisions of thiy Svcurity Instrumunt and the Note wre declared o bo severablo,

18, Borrawes's Copy, Horrower shall be given one conformed capy of thin Securily [nstrament.

19, Assignment of Rents,  Borrower unconditionally asigns and transfurs to Londer all thy renti and revenues of the Proporty.
Borrerwr suthorized Landor ar Lender's ngents to collect the ronts und rovenues and horeby directs ench onant of thy Property o pay
the rents 1o Lender or Londor's agents,  However, prior to Lender's Notice to Boreawoer of Borrower's hreach of any covenant or
agreemont in tho Security Instrument, Borrowor shall collect nnd recoive sl ronts and roventios of the Property ax trustes for the
henotit of Londur and Borrowor. This sssignment of ronts constitutos an abaotute wisignment and not ap sssignmont for additionsl
security unly.

11" Londer gives notice of brench to Borrower: () all rents recuived by Bosvowoer shall be held by Borrower un trustes for benefit
of Lendor only, to be applied 10 the sums socured by this Security (nstrument; (b) Lendor shull be entitled o collect and recoive sl
of the ronts of the Property; and (¢) each tonant of the Property shull pay all renis due and unpaid to Lender or Lendor's agent on

Lendtr's written demand to the tenant.
Borrower has nol sxeculed any prior msignmont of the ronta and has not and will not perfurm any act that would provent Lender

from sxercising its rights undot this Paragrsph 9.
Piged of 6 (ﬁ /3 ‘3
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Lender shall iot o reyuired to onter upea, ke control of o1 nwintuin e Froporty before or abler giving notive of broaeh 1o
Borrower. Howvver, Lender or i udicinily wppointad recoiver tay o w0 al any time thor ix « broach. Ay application of ronis shall
net cure or waive any dofault or invalidate any othur right or remedy of Londer, This essignment of rents of the Property whall
forminate When the dehi secured by this Security Instrument is paid in full.

20, Foreclosure Procedure. 1 Lander eguines immedinte peyment in full under Pamgraph 9, Lender may foreclose this Security
Instrument by judicinl procecding, Londer shalf be entitled to collect wlf vaponow incurred in pussuing the remedien provided m this
Paragraph 20, including, but not limited to, ronsorishlo attornoys’ fees and costs of itle vidence,

21. Adjustable Rute Feture. Undor the Note, the initisl stated intorost rato of ____8,84008 which accruen on
the uapwid principal bulanco (“fmtind Intoroxt Rate™) s subject to change, s duscribed below. Whon the interest rate changus, the
ew ncdgiatee] intorest eate will o applied (0 the total owtstanding principal balanca. Each adjustmont to the interest rte will be hased
upon the weekly wverage yisld on Urited Statos Treusury Securition sdjustod @ a constant maturity of one year ("hudex™) plis o
margin. The Index 1 bublished in the Fudetul Ressove Bullgtin and nude avaifubio by the United Statos Tronsury Dupnriument in
Statintical Roleuss 3S(519). I the Indox i no longor avaituble, Lendor will bu reqquicsd o wn wny eidex: proscribed by the
Popurtnwnt of Housing v Urhun Develapmient, The mow indox will have wn historical movoment subsimlinlly simifar (o the original
indox, and the new indus aos margin will senult i an anoual porconingo sals thal is substantinily sitilar o the oy in siect ol the
timo the original indox hecrines tnaviiluble,

Londor witl porforn tho eatcuinizsn doscribed helow 10 dotormine the new adjusted intorost rate. The interent rato may chungo
on the first day of February; 1996 . and on 1% that duy of euch suecewding year 13 the fisst duy of vach
shicceeding month (*Cliaage Date®) v the lou 1w cepaicd w fudl.

The valie of s Index will iy detormisid. weng the most rocont lidox figune uvastublo tharty (30} days hotoie the Change Dnt
(*Current fndox®). Before vuch Chianigo Dite, tho st ittorest fate will by caleulited by wdding w nsrgin to the Canenl Indox. The
sum of the murgin pius the Carront ndex will he ¢allad the "Culenfuted Trtorost Rate® for each Chnnge Date. The Caleluted [nteront
Rato will bo compared (o tho interst 1ty in elfoct 1amedintoly prior (o the curront Chisngs Dite (the *Existing Intorest Rute®),

[ (Annusily Adpisting Varisblo Rato Feature) The Cale ubstedd Intorest Raty cannot be mors than 2,0% highor or lower than the
Buisting Intorest Ruty, nor van it bo more thun §,0'¢ highaior lowor than iho [nitin) Inturost Rate,

{1 (Maunthly Adjusting Varinblo Rato Fusture) "The Caleulatod, Intorest Rate will nuvor iticroase above

Tho Calculaiod Intorest Rate will o adjusted if necuasry 0 comply #ith tho rate limitstion{s) doscribed abovo and will be in
affect until the next Chunge Dute. ALy chang ity if the Caleutatod Jeorext Ruto sunls the Bxinting Interost Rato, the inmmu?ﬁ
rato will not chango,

22, Reloww, Vpon payment of wll sins securcd by thix Secueity Instrmont, Layalor shall roiouns this Sccunty Insniment wilhmua

chrgw e Borrower. Borrowor shall pay any recordlion coste, 'Y
2, Wailver of Homestead, Borrower witivee all right of humestond sxemption i Sie Proporty.
24, Ridees o thiv Security Instrumtent. (1 one or moro cdors oo ssecutd hy fozaowar wnd recorded agothor with lhix
Security Instrament, the covonant of each such ridor shall bo incorporated inter and shall smondand supplenmwnt the covenants and
agreamonts of this Security Inateumont us if the rider(x) woro in 8.part of thin Socurity Inktrimeic. 1Theck ppplicabilo bax(on). |

1 Condominium Ridor ) L3 Plannza it Devolopmwnt Rider
{} Sharod Approcimnon Rider I} Other
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BY SIONING SHLOW, Borrowor accopts mud njroon (o the torms contmingl in thin Sectirlty Insteumnt and in sny ridor{x)
exvculwd by Borrower und rocorded with it,

Witnoasos:
ereeeeeamn e - . TR ¢ )
NBMO oo e e N&m:,d&ﬁzruru[“d}::ﬂﬁ 3//\(\/ Clar
LEONARD PAUL TRAVERS
— e —  {Huab
Name: ___ ol . Name:
State of [LLINOIS
. } AN
County of CQXL et

[ % LA {j;,(f:i ‘S&Ld . & Notry Public, certify tha
LEONARI} PAUL TRAVERS, single person nwiey marciaed

persanally known 1 me fo b the same porson whose name(s) infurs cubuceibied e the Soregoing instrument, appeared bolors me thix
day int person, and scknowledged that ho (she or they) vigned and Celiverud the instrumont an his (her or thoir) Free wnd voluntery acl,

for the uses und purposes theroin set forth,

Dalel _January 13, 1998 . ) /

“ - VJJJ{JE N ML LIEA /] (Senl)
R WINBKY NOIS N“m""-_ml{ﬁib‘,, K_Mﬂi‘ﬁ&f_m_ A

KELL!
¢, STATE OF WU
'.‘.?Jém‘m EXPIRES 9/21/97

o Fpwv e V. w
P e e

RORES Rat) . 5

~
-

 Title

i i
-—

Mail t» vy f
Senior Income Reverse Mortguge Corporutio K ,
125 South Wucker Drive, Suite 300 e

Chicage, Nlinols 60606

(Rocordor's Box ¥ )

This insnament was proparod by 'The Mitas Qraup, tn., 1600 Redhud Blvd., Suite 301, MoKinney, Texss 75089,

L T T e e S

e P =

Copyigh 1M, Yendor Tarrie Kavars Movtgept Corpereiion. Al fghls maurvnl. Saprahatlon 1a nhole of 14 puss 108 vy putpress 1 s DA f peoviding pacple o ik nfimmiticns thad Uy benkol Inomw Bevera
Muortgage Corporsiam sl ls pruhats 3 stretly probibliod sithendt pricd Wriien pemmivi e
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[
o €ni O1
Reverse Mortgage Corporation
95011497
) [Spaea Abave Thin Line for Recording Daa) i
STATH OF {LLINOIS FHA Care N,

13117614469-912/288

ADJUSTABLE RATE SECOND MORTGAGE

. THIS MORTOAGE (*Securnty taarrunwit® ar "Second Socusity Indrumiont”) is yivon on January 13, 1996 |
3 The muortgagor iv LEONARD PAUL TPRAVERE, single person never married

whowo sddroan it 6761 W HIGOINS ROAD 95041497
CHICAGD, IL 608AS

——

‘% (*Borrowet”). This Security Instrument is given to the SECRETARY OF HOUSING AND URBAN DEVELOPMENT, and whoso

wcdross ix 951 Suventh Strevt, $.W., Washington, 1.C, 20410 (“iender” or "Secrutnry®). Borrowor hus ugreed to copuy to Londer

amounts which Luender 1y obligated (0 advanco, including fulure usiv:inees, under tho tormw of o Homwe Eguity Conversion Lown
Agicoment dbatec! the samw date as thix Sevurity Inatrument (*Loan Agreorwnii®). The agreemont to ropay is ovidenced hy Burrowor's
Noto dated the same dito ws this Security Instument (*Secomd Note®). This Secarily Indiramont seeuren 1o Londor: (a) thy ropuyment
of the deht ovidonced by thy Second Noto, with intorest, und all renowals, ezionsions and modifications, UP'TO A MAXIMUM

o PRINCIPAL AMOUNT OF

i TWO HUNDRED TWENTY SEVEN THOUSAND PIVE HUNDRED EIGHTY SEvZM AND 50/100 DOLLARS

> | §227,587.50 )i (h) thy payment of all athor sums, with intores,. «dvanced undor Parugruph 3 o protect the

q

e AP

secunity of this Security Inslrunwnl or otherwiss due under the torms of thin Security fvtoument; and (¢) the porfornmnee of
b= Borrower's covenants and ngrosments undor thia Secarity Instrument wnd the Second Noto,  The fullcdebt, including amounts described

g:) in (a), (). and (<) above, t not paid surher, is due and payahls on _June 6, 2083 £ o Hor thia purpose,
o Borrower doux horehy mortgage,  grant and  convey to Lender, tho following deccnibsd. property  locutod in
COOK o County, Minois:

LOT 3 (EXCEPT THE NORTHWESTERLY 9 FEET THEREQF) AND LOT 4 (EXCEPT THE
SOUTHEASTERLY 8 FEET THEREOF) IN BLOCK 1 IN WALTER €, MCINTOSH'S 18T ADDITIM
TO NORWOOD HEISHTS, A SUBDIVISION DF LOT 87 IN SUPERIOR COURT PARTITION OF THE
NORTH 1/2 OF SECTION 7, ALSO THE NORTH 1/2 OF THE NORTHWEAT 1/4 OF THE
HOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCYPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

P.I.N, # 13-07-222-045

PR $31.50
R H H oA d sl 19,95 1335410
which has tho address of: §751 W HIGGINS ROAD o due R s
CHICAGO, IL 60656 RN
("Propeny Address"); ; /‘(/‘f)
MLWIH). A2

Page [ of 8 ;3’,:,




UNOFFICIAL COPY




