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MORTUAGL EQR. BECQURDEIL' L. QUL L QL

This MORTCAGE | "Mortgage")
dated as of January B, 1998 iw
made and executed by PINNACLE

—= BANK, as Trustee U%I‘M Duted
g~ January 3, 1989, anl known ao
Trugl Number 9625, Shirvley J.
Slater, and Robert C. Slater
(collectively, the"Mortgagor"), in
favor of PRESIDENTIAL FINANCIAL
CORPORNTITON OF ILLINOLS, an
I'llincis Covporation, with offlcus
at. One Northtinld Pluva,
Northfieln, 1L 6009
("Mortgagee).

5

DEET-I00 RECORD MG $49,%0

W1ZNESBETLL: . TE0u9y Thol Ada$ 01/19/9 13524300

WHEREAS Mortyacor han " R d "
requested that Mortgagee lend ' '4fM Pf " ﬁ;' fi4 14 9%
monies to Dur.'af‘l.ow, L:_L.,,:" lan . COUK CONUNTY RECORDER
Illinols corporation, which meonles ) n
Mortyagee has agreed to lend 95011799
purasuant to the Loan Documente .ak
herelnafter defined), all as mnove
fully described hereinafter; 1

st Amedtean 1iue Lol N 1]

WHEREAS, Mortgagor is justly
indebted to Mortgagee in the
maximum principal amount of Two
Hundred  Thousand and  00/100
Dollaras (5200,000,00) pursuant to:
{1) a Revolving Line of Credit of even date heresith from Mortgagee
ro DuraFlow, Inc¢. in the amount of $200,000.00, and (il} & Demand
Note of even date herawith made by DuraFlow, Inc, to-Mortgagee in
the amount of $200,000.00 (all aforementioned Notes and cbligations
collectively referred Lo hereinafter as the "Notes"), ‘witch Notes
are incorporated herein by reference and whereby Mortgagorn promiges
to pay the sald respective maximum principal amounts, togethor with
intereat thereon, from the times and abt the ratea pet forth
therein, in installments or otherwise as therein provided at the
office of Mortyagas, or at such other place as may be designated in
writing by the legal holder or holders thereof, the respective
ontire balances of principal and interest thereunder being due as
provided in the respective Noltes; and

WHEREAS, as a condition precedent to Mortgagee extending any
financial accommodation to Mortgagor under the Notes, Mortgagee has
requested that Mortgagor execute and deliver thia Mortgage to
Mortgagee, and any loan or other financlal accommodation made by
Mortgagee to Mortgagor's beneficiary under the Notes shall be in
reliance upon this Mortgage;
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NOW, THEREFORE, FOR VALUE RECEIVED, and in conglderation of
loang, c¢redit or other financial accommodation heretofore, now or
hereafrcr extendsd to Mortgagor by Mortgagee under the Notes,
Mortgagor, Lo secure paymant to Mortgagee at maturlty, whelthar by
acceleration or otherwise, of any and all indebtednesn, obligations
and liabilitiea of any kind and nature of Mortgagor to Mortgages
undar tho Loan Documentn or thoe Notes or any extangions; renewals
or mecitications of the forogolng, and poerformance by Movtgagor of
the covananty  and  agroamento  contalned heveln, doen hereby
Mortgage, Convey and Warrant unto Mortgagee, ite successorn and
appnignp  forever, the following describad real estate ("Real
Eatate). and all ol tholr estate, right, title and Interent
thorelda, nltuate, lylng and belng In the VILLAQE of Sc¢haumburg,
COUNTY of ook, and SIATE of Tlllnole, to wil:

LOT 124 TN -HPRING COVE SUBDIVISION, BEING A SUBDIVISION IN THH
SOUTHEAST 1/4-03 SECTION 2B, TCWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,

Parmanent Roal Botebacindex Number: 07-20-407-001-0000
Addrass of Propervty: 84 Spring Cove Drive, Schaumbury, IL 60193

TO HAVES AND TO HOLD tae aame unto the Mortgagoae, {La puccoen-
gorn and anuligne forever, for the purponns and uoen herein sot
fovth, Lrea from all vightn and/benefits undor and by virtue of the
[domentoad Bxomption Loaws of tho Svate of Tllinols which rights and
henatlte tho Mortgagor doen hareby expresnly walve and releape,

MORTOAUOR FURTHER COVENANIS AND 2J1LEES AS FOLLOWS:

1. Dayment.of. Principul and. lnterags. ' Mortgagor shall duly
and promptly porform and obsarve all of vbhs termn, provisions,
povenant.o and agrooments on the part ol Mortgegor Lo he porformod
or obpervoed under thiu Mortgage and under the Notan,

2, laxes and Quher Chiagges., Mortgagor shall promptly pay,
whan dun and bolore tho imposnltion of any ponalty. eil goneral
Laxaw, wpeclal taxos, wspecial anpassmonts, water charygawn, vewer
parvice chargen, assoclation charges and all other <harges of
whatuvar Kkind, whether ovdinary or extraordinary or pus)ic or
private, which may bo avsespad, levied or imposed agalnst the
Premises and shall furnish to Mortgageae official vecelpts Lherefor
within five (5) days after roquested by Mortgagee., Mortgagor shall
aleo pay, whon due and before the imposition of any penalty, all
charges incurred for utility service and acavenger aervice to the
Premiven wheather or not such charges are or will become llens

against the Premiseo.

3. Insuranca., uUntil all obligations under the Note ahall
have been pald or diecharged, Mortgagor, at their expenve, shall
obtain and maintain insurance coverage against ouch risks and in
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guch amounts as Mortgagee shall from time to time reasconably
raquest and, in the abeence of & contrary request from Mortgagor,
wiich is consented to in writing by Mortgagee, shall obtain and
malntain coverage sufficlent either to pay the cost of replacing or
repairing the premises or to pay in full the indebtedness secured
hmreby, ALl such policies of insurance shall aleo require written
notice from the Lnsurer to the Mortgagam at loast thirty (30) days
prior to the amendment, alteration, expiration, cancellation or
termination of any such policiea. Mortgagor shall pay promptly,
when due, any premiums on any insurance required to be maintained

under this Mortgage,

4, General Covenants.

Mortgunar shall (1) keep and maintain the Premipes and every
part theredoi” {» good repalr and conditlion making such repalre and
replacements ag may from time to time be neceasary or appropriate
to keep the Premtses in ak least as good conditlon as that existing
on the date of “Uhin Mortgage, (ii) subject to the provieions of
thls Mortyage pertzabaing to the recelpt and applicntion of
wnwurance proceeds,  promptly repair, restore or replace any
wmprovements now or hereafter on the Keal Estate which may be or
become damaged or destroyed to at lsast as good condition as that
nxieting immediately prior Lo puch damage or deastruction, (iii)
somplete, within a reasonable period of time, any improvements now
oy, with the consent of Mortgugas, hereafter in the process of
being conatructed on the Real Fatate, (iv}) repalr, restore or
replace any flxtures and personal property now or hereafter on the
Real Estate which may be or becoe damaged or destroyed to a
erondition or with items at least egual ¢ those repuaired, restored
or replaced and, 1f subject to the llenof this Mortgage, free of
any security Intereut thorein, encumbrance tasreon or resgervation
of title thereto, {(v) comply with all lawn, ordinances, regulations
and ordevy of any fedaral, state, county or municiral authority and
with any restrictlon or requlrement contalned -in any recorded
instrument rvelating to the Pramises or to the uwme thereof, (vi)
comply with any conditicns and requirements necessary-to maintain
the insurance requirsd under this Morctgage, (vii) maintzin any and
all righes, llcenses, permits, privileges, franchises or
concessions, whather public or private, which are or \becoms
applicable to the Premines or which are granted to Mortgrgor in
connaction with any wxistiny or planned ilmprovement or use of the
Premiamn, (viil) not werect, demolish, remove or alter any
improvemuant on the Real Y¥gtate except as may be required by law or
ag may be nocennary for sany repalre or roplacements eoxpresaly
reguired under thin Mortgage without the written conpent  of
Mortgagee, (ix) not remove, sevar, sell or mortgage any fixtures or
parsonal property of Mortgagor on the Real Estate excepl us may be
requirad by law or in the ordinary course of business, without the
prior written conwent of Mortgagee, (x) not permit, suffer or
cominil any waste, ilmpairment or detervioration of the Premises or
any part theveof, (xi) not psrmit or conduct eithar the generation,

“}e
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treatment, otovago or dlsposal of hazarvdous waste, an dofloed in
the Resource Conoervatlon and Recovery Act ("RCRAY), or the
diopoaal or the Premimes of petroleum or any hazardous substance,
as defined In the Comprehenslve  Envivonmental  Redponsa,
Compennat. bon, and Liability Act (PCERCLA"),  (x11) porform all
remodlol actlons necepsary as the result of the prosence ol any
guch hazardous wastes, petroleum or hawardous substances on or at
the Premises, reqardless of by whom caused, (xiii) remove, cause to
be removed or take all romedial action necesgary to pravent from
wptaring the envivonment under normal circumstances all friable
asbestos in any form found in or on the Premlses, (xiv) nob abandon
or vacate the Premiges or guffer or permit the Premisess to be
abandored. (xv) not use ov suffer or permit the usa of the Premises
for a purpose other than that for which it is substantially used on
the date cf this Mortyage except as may be reguired by law without
the prior wiitten conament of Mortgagee, (xvi) not cause, suffer or
permit the Prepises to be or become aubject to any covenants or
rastrloetions not exiotling on the date of this Morngage or initiate,
puffer or pormit-uny change in any existing covenant, restrictlion,
zoning ordinance or  cther private or public restriction impacting
upon the uses which riay. he made of, or the improvements which may
be placed upon, the Preniges and ehall promptly notify Mortgagee of
and appear in and defend; at its sole cost and expense, any pro-
ceeding to impose or change any such covenants and resetrictlons and
(xvil) not subdivide the Preamiises or subject the Premimes Lo the
provisions of the condominium  laws of the state in which the
Premipes are located.

5. Liena and Encumbrancesd.

Mortgagor shall keep the Premiges free and clear of liense by
mechanice and materialmen and free and clear of all other liens,
charges and encumbrances excepting, however.. any lien or encum-
brance consented to in writing by Mortgagee and-excepting the lien
of real estate taxes not yet due and payable Mortgagor shall
promptly pay and discharge any lien or encumbrance attaching to the
Premises and not permitted under this Section premptly after
receiving notice thereof and shall pay when due any inadebtedness or
other charge secured by any lien or encumbrance permittad under
this Section. Mortgagor shall observe and perform all’zuvenants
and obligations required to be observed or performed by bdorigagor
under any document creating or evidencing any lien or encumbrance
prrmitted by this Section and any failure of Mortgagor to observe
or perform any such covenant or obligation shall be a default hy
Mortgagor under thls Mortgage. Uponn reguent by Mortgagee,
Mortgagor shall deliver to Mortgagee satisfactory evidence of any
payment or payments required under this Section,

6. Tranafer of Ownership.

If, without the prior written consent of Mortgagee, there
shall occur or Mortgagor shall make or permit or contract to make

-4~
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or parmit, whather voluntary, fnvoluntay, by opoervaticon of law or
otherwlae, any sale, asaignment, transfer, encumbrance or leans of
the Proemines, or any portlon thareof or intereat therein or any
Enterent In or undor any trust or other entity which holds title to
the Premlgsan, an bBveont of  Delaull shall have oceurrved and
Mortgagea, at ftw option and upoen notice to Mortgagor, may declara
all indebtedness siecured by this Mortgage immediaktely due and
payable and, in the abnence of prompt payment thereof by Morigagor,
may puraue any and all vighte and remodles avallable to Mortgagee
undeyr this Mortgage.

7. . Additlonnd . laxed.

(£, b any time, Lhe taderal or any state or local government,
or any of _thelr subdivislonw, whall levy, asseus ox impona any
documantary,  interest equalization or other Lax, aassesument or
chargo on thin Mortgage or on the indabtedness securad by thia
Mortgage, or shall fnpose upon Mortgages any tax, anoessment,
chavge or Llen wnquired, on the date of this Mortgage, vo be pald
by Movtgagor (olther by deducting from the value ol the Mramines,
or any part thereot; for the purponen of taxatlon any lien or
ancumbrance thereon or changlng In any way the laws velating Lo Lhe
taxation of Mortgagor's interest in the Premisew), Mortgagor shall,
upcn cemand by Mortgagee, prorptly pay or reimburse Mortgagee for
the payment of such tax, asanssment, charge or Lien and deliver
avidonca of such payment to Morigeges; provided, however, that if
in the oplinion of counnel for Morigagyee (i) it might be unlawful te
require Mortgagor to make gsuch paywant or (i1} the making of such
payment shall be daamed to be the payient of Interest bayond the
maxlmum amount poermittad by law, then ai. the option of Mortgagea
and upon  notlea  to  Mortgagor, Morigauea may declare all
indebtedness nocurod by this Mortgage due arnd payable within 120
days of notice thercot to Mortgagor, and./ in the absence of
lnmediate paymont theraotl by Movtgagor, Mortdigsa may pursue any
and all rvightes and romedies available to Morigagee under this
Mortgage In the ovent wf a default by Mortgagor, Wotwithstanding
the Foregoing, Mortgagor ashall not ba obligated to pav-any portion
of Mortgagee's federal, state or local Income tax or any other tax
based upon the net income of Mertgagee,

8, Moxtgagee's Faxformance of Defaulted Acktg. In thin avent
of a default by Mortgagor of any of its obligations under this
Mortgage, Mortgagee may, but need not, perform any act roqulirved of
Mortgagor under this Mortgage in any form and in any manner deemed
expedient by Mortgagee, All monles paid for any purpose authorized
in this Section and all reasonable expensas pald or incurred in
connection therewith, including reasonable attorneys' fees, and any
other monies advanced by Mortgagee to protect the Premises and the
lien hereof shall be additional indebtedness secured by this Mort-
gage and shall be immediately due and payable by Mortgagor to
Mortgagee wlth notice and with interest thereon at the rate
applicable under the Notes after an Event of Defaull thereunder,

~Bw
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Inacti~n by Mortgagee shall never be considered as a waiver of any
right accruing to Mortgagee under this Section on account of any
default of Mortgagor under this Mortgage,

g, Emingent Domalin. Mortgagor shall give Mortgagee immediate
notice of any actual or threatenad commencement of any condemnation
or eminent domaln proceeding affecting all or any portion of the
rremimses, including any proceeding for severance or conaequentlial
damages and any proceeding to change the grade of any atreet
abutting the Premipen, and shall deliver to Mortgagee coplas of any
and all papers and reportn garved upon or recelved by Mortgagor in
connect ion with any such pracending. Mortyaygor heraby authorives
Mortgagee to intervene In any such proceeding and to collect and
ieceive avy and all awards and other compensation to be paid to
Mortgagor ‘wodar or as a result of any puch proceeding., Mortgagor
phall execuls and dellver to Mortgages, at any time or timeep upon
request, free-end clear of any claim or encumbrance, any and all
agreements and instruments deemed necessary by Mortgagee for Lhe
purpose of validiy and sulficiently amsigning to Mortgagee all
awards and other convensation vo ba made Lo Mortgagor under or an
a vesult of any such proceeding., The proceeds of any award orv
other compensation pald to Mortgagee may be applied by Mortgages,
at lts option after thke payment of all of itw expanses in
connaction with such proceeniag, Lncluding coate and reasonable
attorneys' feeg, Lo the reduqtlon ol the indebtednesss secured by
this Mortygage or to the remtoration of the lmprovements on the Real
Fstate, in which event the procsuds shall be pald out in the name
manner and pubject to the name reguiraments as are applicable to
tho payment of lLnsurance procesds, Ny tward or other compengat ion
pald to or held by Mortgagee shall be plaved Lln an Interest bearing
account for the benetit of Mortgagor,

10, Ackpowledgemant QF. Usht. Mortgavaer shall execulte and
cdeliver to Mortgages, from time to time upon raguest by Mortgagee,
A written statement, duly acknowledged, verifylag the total unpald
indobtedness securad by thin Mortgage and diseloalng whather any
allegad offnetn or defonnen exist agalnst such indublzdness.

11, Ipwpectlon of Premismsa.  Mortgagor hersby. grants to
Mortgagee and its agents the right te inspect the Premises-ond the
books and records relatad thereto and shall parmit accesa-basreto
for uuch purprue upon prior notice to Mortgagor.

12, Puture Advaness, If, at any time prior to the payment in
full of the indebtednape gucured by this Mortgage, Mortgagoo ahall
advance additional tunds o or for the benefit of Mortgagor, such
advance together with applicable interest thereon shall be pecured
by this Mortgage in accordance with all covenantm, conditions und
agreementn horvein contalned and, to the extent permitited by law,
shall ba on o parity with and not subordinate to the indebtedness

avidenced by the Notes.
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13, lodemunlfication and Relmbursement of Expenges, Mortgagor
phall roimburse Mortgagee for all of ite reasonable costs and
axpenses, Llncluding reasonable attorneys' fees, which are pald by
Mortgagee In connectlion with the preparation, review, execution,
delivery, amendment, modiflcation, administration, recording,
flling, examinations of title to the Premisen or any other ltems
that may be regquired by Mortgagee in connection with the Loan
Documents and the tranmactions contemplated hereby and thereby.
Mortgagor shall hold harmless and indemnify Mortgagee from and
against any loss, cost, damage or expense, or claims therefor,
including reaponable attorneys' fees, arlsing out of any muit or
proceeding or threat thereof in which Mortyagee is made a party or
becomes dnvelved ({(al because of any damage or deastruction to
parsons or property on or about the Premises, (b) because of the
violation cr enforcement of any law, ordinance, private right or
reptriction spnllicable to the Premises or the operation thereof or
(¢) to protect the lien or priority of thils Mortgage and any loss,
coat, damaje or cypense, cr c¢laim therefor, so incurred or lncurred
by Mortgagae in coinection with (i) protecting or enforcing any of
Mortgagee's rvights  under this Mortgage or (il) recovering any
indebtedness secured by this Mortgage shall be additicnal indebt-
adness secured by this Mcrtgage and shall be immediately due and
payable by Mortgagor to Mortgagee with notice and with interest
thereon al: the rate applicabla under the Notes after an Event of
Default thereunder., Notwlthedanding the foregoing, Mortgagor shall
have no liability for any of Morigagee's costs, expenses and fees,
including Mortgagee's attorneys' -frea under this Section, which are
attributable to Mortgagee's willful misconduct.

14, Remedlies on Refaulk.
{a} Events of Defaylt. The occurranc: of any of the fol-

lowing events shall constitute an Event of Default undexr this
Mortgage:

(1) Any failure by Mortgagor to pay in full when due any
installment of principal or interest under the Moctes, or any
extensions, renewals or modifications thereof, or any other
indebtedness when due under this Mortgage or. #dy other
instrument securing the Notes or any failure by Morcgagor to
obgerve, perform, or cure upon 10 days notice from Mortgagee
any other nonmonetary covenant, agreement or condition under,
contalned in or referred to in the Mortgage, the Notes or in
any of the documents executed in connection with the credits
granted by Mortgagee to Mortgagor or any extensions, renewals
or modifications of any of the foregoing (the documents
referred to In Lhig Section are collectively referred to
herein as the "Loan Documents') in accordance with the tcerms
hareof or thereof;
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(2)  Any material misreprasentation made by Mortgagor in
the Mortqage ov in any documant. furnishad by Mortgagor to
Mortgagoo [h connesctlon with the Mortgage,

(3} Any "default" or "Event of Dofault” cceurs under any
of the Loan Documants or any of the other {nstruments securing
the incdebtedness wsesuved by this Movtgage s Lhe term
tdofault” or “Event of Default® ip defined or uped thereln; or

(4]  Any watsrinl unineured lowa, thefr, damage to ov
daptraction of the Pramloos,

{O)r Ramediog. Without limlting other rights granted vro
Mortgages under this Mortgage, upon the occurrence of an kvent of
Default undes thin Mortgage, Mortgagee may, at its option, (1}
doclare tho-entlve Indeblhednonn pocurad by this Mortgage to be
{mmadiately dua sud payable with noties to Mortgagor, whareupon Lhe
game  ghall becemd bmmodintely due and payable, (1) institute
proceedingn for—cho complove foreclonure of this Mortgago, (311)
instivute proceedingecto colloct any delinguent. lnstallment or
instal lments of the indshtadness secured by this Mortgage without
accelorating the dus dace of the antire i{ndebtaedness by proceeding
with Foreclopurs of thin Mortgage with reppect to any delinquent
fneval lment o dnetal bpenty el puch fndebtedunss only and any pale
of the Premlses under wsuch a_foreclosure proceeding nhall b
aubject to and shall not affect the unmatured part of the
indebtednoss and this Mortgage sball be and continue as a llen on
the Premises securing the unmatured indebtedness, (iv) institute
procaedings in equlty or at law for Ul specifle performance of any
covenant, agreemant or c¢ondition in this Mortgage or in ald of the
execution of any power granted in thiz Mortgage or (v) take euch
other action ap may be permitted under tne laws of the state in
which the Premises are locatad,

(¢} Expanseg of Litigation. In any suul to foreclose the
lien of this Mortgage there shall be allowed and included, as

additional indebtednesn {n the judgmant or decres of loreclosure,
all reasonable expendlituren and expenses (which may be zpilmated as
to items to be expended after entry of the judgment” <r decres)
which may be pald or incurred by or on behalf of Morigagee for
court costs and reasonable attorneym' fees and for reuoonable
appraisers' fees, reasonable fees [or documentary and expert
avidence, stenographer's fees, publication costs, survey costs and
costs of procuring all abstracts of title, title examinations,
title insurance pollicien, Torrens certificates and other simllar
data and assurances with respect to title as Mortgagae may deem
reasonably necessary either to prosecute such sult or Lo evidence
to bidders at any sale which may be had pursuant to such judgment
or decrse of foreclosures the true condition of the title tc or

value of the Premised,
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(d)  gale of bromlpes. 'Po Lhe extent parmitted by law all or
any portion of the Premimes o1 any lnterest or estate therein to be
sold pursuant to any judgment or ducree of forasclosure obtained
pursuant to this Mortyage shall be sold as a single parcel or as
multiple parcels in such manner or order as Mortgagee, in its
discretion, may alect, At any foreclosure sale of all or any
portion of the Premlnos, Mortgagee may bid for and acquire, as
purchaver, the Premlpes or apy portlon thereof baing sold and, in
lieu of paylng cash therefor, may credit agalnst the indebtednens
gecured by this Mortgage aac the amount set forth in Lhe Judgment
or deed of foreclosure, the amount pbid by Mortgagee at such
foreclarare palo,

() 7 awpddsatian of furgeloauie. brogeeda., ‘The procands from
any foracloann nale of all or any portion of the fromiges phall bo
dlatributed aed appllied in tho following arder of priorityr (1) on
account. of all-eopts and aexpensan Incldent to any such foreclonure
procesdings, (417 on account of all ltems (other than principal and
intersat remainlig unpaid under the Note) which, undar the terms of
Lhis Mortgage, conatirate indebtedness securesd by this Mortgege,
tegathar with lnterant therson (unlems otherwise included in the
indebtedness) at the vats auplleable under the Revolviug Note after
an Event of Default thereurder, (LIl) on account of all principal
and interest remnining unpais under the Note and (iv) the excens,
Lf any, to Mortgayor, ltn muccessors or assigns, as thelr righte

may appuoar,

(£ Applleation gf Depouiiu. ~Mortygagee shall have the right,
hut not the obligation, upon the occurvence of an fvent of Dafault,
ko apply any depomit held by Movtgeges ov br any depository
pursuant to any provisloaw of thin Morigage to the paymsnt of any
(ndebtodneas necurad by this Mortgage in nuch order and manner ap

Mortgagee may olact,

() Walver.oeb Statutary Righth.  Mortgagui- agrees that Lt
shall not apply for or avall Ltwell of and herveby wilvon the ban-
efit of, tor itpelf and all who may claim through or vider {4, any
appratuement, valuation. stay, movaterium, extennion or axemption
Lawe, whoather axiuting on the date of this Mortgage ov asreatier
anacted, in any onforzement or forsclosure ol thin Moirtgage,
Motrtgagor, for itself and all who may elaim through oy ungwr lt,
walven any and all right to have the Promises or any portion
theraof marshalled upon any foreciosura of tuls Mortgage and
Mortgagor agrece that any court having jurlsdiction to foreclowe
this Mortgage may ovder the Premises wold am an entirety,
Mortgagor doss heraby waive any and all righte of redemption from
pale under any judgment or decree of foraclosurs of thls Morigage
on behalf of itself and each and every person, except judgment
creditovs of the Mortgagor, acquiring any interast in or title Lo
the Promises subsequent to the date of this Mortgagms.
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{h) Waiver of Defenpes. No action for the enforcement or
foreclosure of this Mortgage shall be subject to any defense which

would not be good and available to the party interposing the same
i{n an action at law upon the Note,

(1) Partial Paymejnts. Acceptance by Mortgagee of any payment
which ls less than payment in full of all amounts due and payable
at the time such payment ls made shall not constitute a walver of
Mortgagee's rvight to declare the entire indebtedness wmecurad by
this Mortgage to be lmmediately due and payable with notice or to
exercise any other right or remedy of Mortgagee under thils Mortgage
at that time or at any subsequant time nor shall such acceptance
nuliify any prior exercise by Mortgagee of any right or remedy
under tials Mortgage without the express written consent of

Mortgagee
(3} Regcigesion of Aqceleration. Mortgagee shall have the

right to rescipd 'any acceleration of the indebtedness secured by
this Mortgage an< the right to discharge or dismiss any proceedinge
brought to enforce Apy right or remedy of Mortgagee under this
Mertgage and, in the’ayent Mortgagee elects to exercise either of
such rights, the obligations of Mortgagor and the rights and
remedics of Mortgagee shall continue as 1f such acceleration had
noet been made or such proceedings had not been commenced.

15, Remedies CQuuulative cand. Concurrent. The rights and
remedies of Mortgagee as provided in this Mortgage shall not bhe
excluaive of, but shall be in addition to, any right or remedy now
or hereafter exlsting at law or in uruity and all such rights and
remedies may be exercliesed together,  independently or in any
conbination and when and as often as Morigagee shall elect.

16. Subrogation. In the event that apy portion of the pro-
caacdg of the indebtedness secured by thie #ortgage are used,
directly or indirectly, to pay off, discharge or =atiafly, in whole
or in part, any prior llien or encumbrance on the Premises, or any
past thereof, then Mortgagae shall be subrogated to the vights of
the creditor under such other lien or encumbrance snd mhall have
the benefit of the priority of such othar lien or encuvibcance,

17, Rartlal Releape, Mortgagee wmay, at any time and from
time to Lime, with or without consideration, release any portion of
the Premives from the lien of this Mortgage, release any person
liable for any indebtedness secured by this Mortgaye o) extend the
time for payment of all or any portion of the indebtedness secured
by this Mortgage without in any way affecting the lien of this
Mortgage or the priority thereof {except as apeclfically aet forth
in such releassl and wilthout in any way affecting the obligations
of any party liable for the indebtedness secured by this Mortgage
(except as speciflcally asst forth in such releane or axtension),
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Ly, Lycsu.lutareut. P it Je determloned that the Mortgagor
shall have paid or there shall have accorued InLeresmt on the
indebtoednesy necured by this Mortgage In an amount in excess of
that parmitted by law, osuch oxcess shall, to the extant vaequlred by
law and otherwine at tha option of Mortgagee, olther he appllied to
reduce tho unpaid indehtedness spécuvrad by this Mortgage or be
rofundad to tha Mortgagor as appropriata,

19, Walvwes., Any deloy o the exorclwe of or fallure to
exercige any right or rvemedy accrulug on any default under thim
Mortgage shall not impair any such right or remedy and shall not be
conatrued to be a walver of any such default or acqulescence
therelr vor shall (it affect any subsequant default of the same or
of a dlffarant nature.

20, MNertogeg. ALl notices, demands and other communication to
be given in cennection with thls Mortgage shall be in writing and
shall be delivered personally or sent by certified mail, return
recoipt requested to the parties at the addresses first noted in
the vecitale to thig Mortgage. Any notice, request or communication
hereunder shall be deemerd-Lo have baen glven on the day on which it
I delivered by hand cr facelmlile to such party at lte oaddress
gspecified above, or, if sent by mail, on the third day after it is
depogited in the mail, poartage prepald, or in the case of
telegraphic notice, when delivered to the telegraph company,
addresged as aforesald. Any parcy may change the person to whom or
address to which notlces are to be gyiven hereunder, by notice duly
given hereunder, praovided, howevei, that any such notice shall be
deemed to have been given hereunder oriy when actually received by
the party to whom it is addressed.

21, Succesnsors and Assigng. This Mortouane and all provisions
hereof shall extend to and be binding upen. Mortgagor, its

guccessors and assigne, and all persons c¢laiminrg under or through
Mortgagor, and shall inure to the benefit of Moltgagee and its
successors and assigns,

22. Further Assurances. Mortgagor shall, upon {he written

request of Mortgagee, execute, acknowledge and deliver ‘mny addi-
tional instruments and further assurances and do or caums to be
done any further acts and things a® may be reasonably necessary to
carry out the intent of this Mortgage,

23, Definitionas. The term "Mortgagor" when used herein shall
include the undersigned and all persons liable for the payment of
the indebtedness, or any part thereof, secured by this Mortgage
whether or not such persons shall have executed this Mortgage.
Whenever the contex!. of any aentence of this Mortgage shall so
require, the singular shall include the plural, the plural the
gingular and the use of any gender shall include all genders, The
word "person' as used herein shall mean any natural person and any
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partnership, jolnt venture, vorpovation, assoclation or othar legal
entity,

24, Tlme lo.of the Beusnes. It in specifically agresd that
time Ilp of the essence ol this Mortgage,

25, Modificawdons, This Mortgage may not be amended or
modifiad except by an instrument In writing slgned by thea party
againet. whom enforcement of the amendmont or wodification ie

apgartod,

26 Coyapants Lo Run with the Lavd., ALl the covenanty and

agreaments containad in thiw Mortgage shall run with the land.

27, “Leptlong.  The captionn and headings of the sectionn of
thin Mortgago aye tor convenlence only and are not to be conutrued
ap dalining ov iimiting, in any way, the ascops or intent of the
provisionn of thia Mortgage,

28, Yavarabllines  IE any provision of thls Mortgaga or any
portion of any nuch proviglon, or the application theveof, to any
¢lrcumptancen shall he held fnvalid or unanforceable, the remalnder
of thin Mortgage {and wech proviolon, 1 appllicable) and the
appllcation thereof to othar clreumetances shall not be altected
thereby and shall ha enforced to the greatest extant permitted by

law,

29, Conabtriuatlon. Thin Morieage shall be construed and
onforced in accordance with the lawe- ol Illinoly, tha atate where
the Real Eatato in located,

30, JURISRICTION..VENUR) AND PRREQMAL .3bFYICE., THE MORTGAGOR
CONSENTS THAT ANY LEGAL ACTION OR PROCEEDIAG, AGAINST IT UNDER,
ARISING QUT OF OR IN ANY MANNER RELATING TO 'fiiY3 AGREEMENT, THE
NOTES, OR ANY OF THE OTHER LOAN DOCUMENTS MAY ‘1ix BROUGHT IN ANY
COURT OF THE STATE OF ILLINCIS8 OR IN THE UNITED 3TATES DIBTRICT
COURT PFOR THE NORTHERN DISTRICT OF ILLINCIS, Tim, MORTGAUOR
EXPRESSLY AND IRRRVOCABLY ASSENTS AND SUBMITE TO T¥/Z- PERSONAL
JURISDICTION OF ANY OF SUCH COURTS IN ANY 8UCH “ZCTION OR
PROCEEDING., THE MORTGAGOR PURTHER IRREVOCABLY CONSENIY, TC THE
SERVICE OF ANY COMPLAINT, SUMMONS, NOTICE OR OTHER PROCESS RSUATING
TO ANY SUCH ACTION OR PROCEEDING BY DELIVERY THERROF BY HAND OR BY
MAIL IN THE MANNEBR PROVIDED FOR IN BECTION 25 HEREOF, THE
MORTGAGOR HEREPY EXPRESHLY AND IRREVOCABLY WAIVES ANY CLAIM OR
DEPENSE IN ANY SUCH ACTION OR PROCEEDING BASED ON ANY ALLEGED LACK
OF PERSONAL JURISDICTION, IMPROPER VENUE OR PORUM NON CONVENIENS OR
ANY SIMILAR BASIS., THE MORTGAGOR SHALL NOT BE ENTITLED IN ANY 8UCH
ACTION OR PROCEEDING TO ASSERT ANY DEFENSE GIVEN OR ALLOWED UNDER
THE LAWS OF ANY STATRE OTHER THAN THE STATE OF ILLINOIS UNLESS SUCH
DEFENSE 1S ALSC GIVEN OR ALLOWED BY THE LAWS OF THE SBTATE OF
ILLINOIS. NOTHING IN THIS SECTION 35 SHALL APFECT OR IMPAIR IN ANY
MANNER OR TO ANY EXTENT THE RIGHT OF MORTGAGEBE TO COMMENCE LEGAL
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PROCEEDINGS OR OTHERWISE PROCEED AGAINST THE MORTGAGOR IN ANY
JURISDICTION OR TO SERVE PROCESS IN ANY MANNER PERMITTED BY LAW,

31. WAIVER QF JURY TRIAL. MORTGAGOR WAIVES ANY RIGHT TO HAVE
A JURY PARTICIPATE IN RESOLVING ANY DIBPUTE, WHETHER SOUNDING IN
CONTRACT, TORT, OR OTHERWIHE, AMONG MORTGAGEE, MORTGAGOR OR ANY OF
THE OTHER PARTIES ARISING OUT OF, IN CONNECTION WITH, RELATED TO,
OR INCIDENTAL TO THE RELATIONSHIP ESTABLISHED AMONG THE PARTIES
HERETO IN CONNECTION WITH 'THE LOAN DOCUMENTS OR ANY OTHER AGREEMENT

AMONG THEM,
[REMAINDER OF PAGE INTENTIONALLY BLANK]
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32, Release. Upon payment. In full of all indobtedness
sscured by this Mortgage and the satisfaction of all obligations of
Mortgagor hereunder, including the paymant of any reamonable
releaas fee charged by Mortgagee, Mortgagee shall promptly release
the lien of this Mortgage and shall promptly raturn or cause the
return of any deposit or deposits held by Mortgagee or any depos-
itory pursuant to any provisions of this Mortgage to Mortgagor,

IN WI'INESS WHEREOF, :he undaralgned have caused thils Mortgage
to be slygned on the day and year Lirst above written,

h/?i‘tY“; &Aé;f{L

Shirle "%. slate

e

obért . Slater
SEE RIDER ATTACHED HEREYO-AND MADE A PART JIEREGE:

THIS RIDER ATTACHED HERETO AND MADE- A PART OF THAT CERTAIN MOINTGAGE DATED
Jonuary 13, 1995 to PRESLDENTTAL FINANGIAL GORPORATION OF LLLINOLS.

THES DOCUMENT mesecuted by Pum e Bk, sot peeanaddy butas Trestesas atoresmad st exervine of the powes gasbuathorty conlesadapon aad vested
it s suet Fristee camd said Prasacde Sank, hereby warrasts thisn i possesses ald fows sl wathiory o esecuts this i tenmentn snsDins expeessiv undersisd wnd
agreed tha by he e on o sand me contained Dl becomtrugd as crearig any Sy on the sind Bt Pacey ocomsand Poavie ik persanudly to pay e sand
Ol GF any Ieteed (b s s e theienn, on ey siskeb e Qe sy i nming e neaiden, o s w0 m mn covemam ol xoeco o gupdied Bepent contasned, w sin
Batsblity b wiry, Berngexpresaly waas e, Iy every penotoan o beealter g any ogheor ey ecomdee, und e Baeas e e Pais andis siscesamyand
st Pissacde Waek pesonadly wre coneersd, e tegad Bl on diers ol s ity word thieswaer Zesssners o any idebtedises aseritg beteander shinll sk sidely 4o
tie peemises hereby conveved tae the gayimeat theeat, by the eatbrcentent of the Jien heeehy cresed, veic e heeem amd st vote provided o) fi i et o
enforve the persenal Iivihisy of the guassnton, i s

IN WITENESS WHEREOL, Pamacte Bank, nor persomatly but s Trostee sy atoresdid, has cuine@ asadocaisen: b be signed hy it Vice-Peesident, and 1t
corparate seal to be bereanio attived anl uttested by s Asatany Secretays the duy and year st gbwove wrioee

PINNACLE BANK, s ‘Trustee wnder Trast No. 96250 oo and oot peesonnlly,

Byw 3 &/m e it mes VWCEREATDENT
/4 { Glenn J. tichter
Attest A LA ;;_';5 L“L‘cld‘*SL-L‘" LTASSINTANT SECRITEARY

Nancy Fudala

STATE QF [LLINOIS o
CPOUNTYOFCONK | [, the wndvasigoed, 0 Nutary bl s sl for saad Couny, e the Seate ataresaud, DO TTERERY CERTIFY, thae

Glenn J. Richtor
Vive-President of PENNACLE BANK, and NI\NCy Pudala

Avststant Seceetary of sand Wank, whe are persanally knowi fa g to Tie the same persans whose nammies ae siihsenbed (o tie foregony
et as sk Vices President, sd Aseatant Seceetary, respecuvely appearesd belore nwe shis day onpecson and sk dedied that they signed
aned e ered e vand mstrument an there owa teee wd vobuntary act s ws e free tnd vaduotuey nenadsand Hank, s Trosiee asforenind, tar the
ses wend pug peses theven set fnk g wnd the sud Assivtam Secretury then und there sokios (e that sard Assistant Sevgetary, ws costonding ol e
corporate seabuk vid Mank, dic atfis Ore corporate seal of vand Bank, 1esurlinstonment s said Assiian Secretmry's own tree ntd voluntary it wmd
us the tree mnd volunry wet of sind Bank, s Trantee axloresaid, Tor 1he uses il porposes therein sl tork,

‘ Coven wmder my hanid aod Nutaeinl Seal this _.._J'..Z.s.h...._ ([ T p— . werann b 1'1.9.1_
g )
A
.F

{ Notary ["dhlie

ﬂﬂﬂif&l hom ikws inenend, ing
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STATE OF ILLINOIS )
) 839,
COUNTY OF COOK ) 7

/ .
I, Mﬁ(’ f /l/éﬂ)(&/l«( , & Notary Public In and

for the paid County, in the dtate atoresald, DO HEREBY CERTIFY that
Shirley J. Slater and Robert C. Slater, parsonally known to me Lo
be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged
that they signed, sealed and delivared the sald inetrument as thelr
free and voluntary act, for the umses and purposes Lhereln get

forth,

Y
Given-under my hapd and notarlal eeal thig A7 day of

L Tt ., 1995 /
TR gy 1 S

OFFICIAL BHAL
. sl B
STATE OF ILLINOIS WY COMUATION (%P ao Ll.uo'fm

COUNTY OF COOK

. e O , a Notary Public in and
for the sald county, in the State acoresald, DO HERERY CERTIFY that
oy pergonaliy known Lo me to be the
ol PINNACLE BANK, sppeared before me this day
Tn pereon, and ackiowledged that they algied, sealed and delivered
the said instrument ap thetr tres and valuntary act and as Lhe

e ‘ of PINNACLE BANK foithe usss and purposen
therein wat torth,

Given under my hand and notorial seal this' . day of
] ] 9 D... [r—

——r—

RS Nt 2B B AT S e S e by

Notary pubilc

w
Thiv Lnekrumont propaved by and ,w.,,,..,...( .

after recovding return tol o L

s Tl 3 :
Richard ¥, Ehrvenrvelich, Enag. -"9'. 95041189
One Northtield Plaza
Suite 300
Northfield, 1L G009]
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