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THIS MORTOAQE ("Sccurity Instrument™) 13 given on NECEMBER 22nd 1994 , Tho Mortgagor iy
ELIZABETH BELL NIVORCED AND NOT SINCE REMARRIED

("Borrowor"), This Secudity (swumont is given w
THE FIRST MORTGAGE CORPURATION

which I ergunized and oxisting undor the favaof ILLINOLS , sl whose
adilrons is 19831 GOVERNORS HIGHRAY, FLOSSMOOR, [LLINOLIS 60422
("Londer"). Borrower owes Londer the principal som of
SEVENTY NINE THOUSAKD NINE HUNGRES- EIGHT AND 00/100

Dolhus (U.S. $79508.,00 )
‘Ihvine slebt s evidenced by Borrawer’s note dited the sazae dite 18 thin Security Tosinanent ("Note®), which provided for monhiy
piwanents, with the full debdt, if not puid eartler, duo wal payublo on - JANUARY 18t 20¢% » 'Thin Security
Instrumnent securey (o Lender: (1) the repayment of the ol erianced by the Noto, with interest, untd all renownls, extongions aml
mesiilicatons; (b) the payment of wll other suma, with inwracy, wlvanesdt undor paragriph 6 w protect the security of thin Socurlly
Instrument: and (¢) the performance of Borrower’s covonual add hgreomonts under this Securhly Tnstrument aml the Noto. Tor g

this purpose, Borrower does hereby mongage, grant ond coieey to Lender the following deseribed propoity lucatsd in
CO0K County, Hinoks

LOT 13 AND THE SOUTH 9 FELT OF LOT 14 IK BLOCK 3714 WALDEN AND MULVANE'S
SUNDIVISION OF THE SOUTH 374 QI THE SOUTHWEST t/4 07 THE SQUTHWEST 1/4 OF
SECTION 4 TOWNSHIP 37 HORTH, RANGE 14, EAST OF THE THIRu PRINCIPAL MERIDIAR
IN COOX COUNTY ILLINOIS. TAX 1.0.#25-04:317-07!

which bas tho xidress of 9357 § EMERALD AVENUE, CHICAGOQ, [Hirent, Cliyh,
iltinols 60620 (Zip Coda){"Proporty Adilross);
KA Hlinuiy Morigage « 492
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TOGETHER WETH wll the lmprovemaents now or hereafer orected on the property, mnd all casetnents, rights, appuricnances,
onts, royniticy, minoral, olf wid gre rights and profity, wator rlghts wd siock und all Oxturon now or horenlier a piet of the
property. All replaceiments and additions shall also bo covered by this Sccurity Instrumont. All of the foregoing in referred to bt
tiis Sccurity Instrument as the " Property.”’

BORROWER COVENANTS tu Borrower 1 lnwlully selsed of the estute herohy conveyed e bas the right 10 morigage,
grunt and cenvey e Prapenty and \hat the Property is unencuiubered, exceqit for encumbrances of record. Borrower wirruns imd
wlll defend gonerully the tide w the Fropony ngainct all cluims and domarnda, subject 0 any encumbrances of record,

1. Puyment of Principal, Inteeest und Late Charge. Bosrower shall puy when due the principal of, und interost on, the
Jdebt evidenced by the Nate and late churgos duo under the Note,

2, Manthly Pavments of T'axes, Insurance and Other Charges. Borrower shalf include in cuch  monthly  poyment,
wyother with the principal and interost us set forth in the Note und any into charges, un instadimeat of any (@) taxes and special
nsseasments levied or o be levied aguinst the Proparty, (b) Teaschald paymoiis or ground reats on the Property, and (¢) promiums
{or insutance reguired by paragraph 4,

Eoch maonthly inswlliment for kems (o), (0, and {¢) shall cqual one-twellth of the annual winounts, ns reasonably estnuied
by Lender, plus wsasount sufficient to maintain an additionsl balance of not more than one-sixih of the estimated amounts, The
full annund amouz 27 each item shall be necumukated by Lender within a pericd onding one month before un fiem would becomes
delinquent. Lemder sheai-hok) the simounts collected in trust to pay items (), (), und (¢) belore they become dotinguent.

B o any e o 0ty 6F the paymeats held by Londer for ftoenys (), (b, wid (¢), togather with tho future monihly puymenis
fur such ltems payable W Léracs prior o tie dun dutes of such items, esceeds by maore than one-sixth tho estimated wmount of
payments required W puy such ‘v2ms when duo, and iF paymonts an the Note are corrent, then Lender shall cither refumd the
oxcess over one-sixth of the estived payments or credit the excess vver ong-sixth of the estimated puyments 1o subseguent
payments by Borrower, at the updeasf Borrower, 1T e wtal of tho payments mide by Borrower for llem (), (b), or (¢) {8
insufricient (o poy the item whea dus, ez Borewor shall pay w Lomdor any nmount necossiry 10 make upr the doflcioncy on or
bolore the date the item becomes due,

Ag used in this Sceurity Instrument, "Sterstiry” menns the Secectury of §ouging and Urban Development vr his or her
dosignee. fi uny yeur in which the Lender musi-pey-o morigage insurmnce presdc:: % the Secrctry (or npy year in which such
premium would huve been required i the Lende sttt held the Sceurily Instrument), cach momthly puyment shadl ulso include
oither: (1) an installiment of the snnud morgagd insdrines remivm o be pald by Lender o the Seerctary, or (1) n monthly chirge
nsieiw) of womongage insurnes prerdun B0 thls Securky iastrument iy held by the Secrotry. Each monthly insdlinent of dio
morguge inswranee premium shalt B dn s amounl anfficlorsw neeumubne the (ull anunl moetgnge insuranes premivm with
Lender onoe manth prioe & the date the full ansusd moniguye syranco promimm I8 due © tho Secrotary, or I thix Security
tnsteument ix held by the Secretury, each monhly churgs shal Yo i an wmount equal (o one-twellth of one-half pereemt of the
autsndding princips) balnnce due on the Nole.

I Bareower tenders t Lender the Tull puyment of sil sums secured Ky odis Seeurity Insirament, Borrower's iecount shall be
crediled with the balunceo remaining Tor all insalimenty for ftcmns (a3, (), &ad /(¢ und any mongage ingurance premivm installinent
that Lendor has not become obligaied 0 pay o the Sccretary, and Londezannll promptly refutdd atiy excess funds w Borrower,
Inunedintely prive w u Toreclosure sals af the Property or B aequisiion by Londor, Borrower's account shinll ba credited with nny
balance ramninteg for atl installmenty for homa (), (b}, and ().

3. Application of Paymenta, All paymenty under parngraphs 1 and 2 shail bo appties Ly Lender as folows:

Flrst, to the morigage lsurance ominen w bo paid by Londer (0 the Secreiary or o Hirsvmihly chivge by tho Secrelary
ingtead of ty munihdy mongoge insuruge premam,

Seconid, t0 nny thaos, specind nevasmerits, leasehold prymoniy or ground roma, and firs, lud mod other hazed insuranco
promiuma, wy reguired;

Thitd, w intorest dua ander e Now;

Faugth. @ amartization of tho principal of the Noto;

Eifth, w lato chargon duo under the Note,
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4, Fire, Flood aud Other Haznrd Insuranee,  Borrower shnll insura all lprovements on the Property, whether now In
existonce or substequenUy crected, against uny hazards, casualtics, and contngencies, including firo, for which Lender requires
inswance, This insurunce shadl bo imaintuined i the wnounts wmd for the periods that Lender reqoires, Borrawer shall alse insure
all improvements on the Property, whether now in cxistencs ar subseguonutly erected, agrinss Joss by NMoods w the extent cequired
by tho Sccretasy. All insuranice shall bo carried with companies approved by Londor. The insurunce policies and any reniowals
shall be held by Lender nnd shiall inctude loss puyable clauses In fuvor of, and In B form accepuable &y, Lender,

In the event of loss, Borrower shall give Lender imunediate notice by mail. Lender may moke prool of loss it nov made
proayuly by Borrower, Each lnsurance company concerned bs heroby authorizedd nnd direcid o muke puyment for such loas
dirccily to Lender, instead of o Borrower and 1o Londer Joinsly, All or any part of the insurance proceeds may bo applied by
Lender, at ity option, oither (W) 10 the reduction of the indebtxtness undor the Note end this Security Instrumient, {irst & any
delicaquent mnounty applied it the order in paragraph 3, and then (o prepaymoent af princtpal, or (b) to the restomtion or repalr of
the damaged Propenty. Any application of the proceeds o the principad shinh not oxtomd or postpuiio thoe dus dite of the monthly
payraents which are referred W in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount reuired 10 pay all outstanding indehtedness under the Note and this Security Instrument shall be paid W tic entity legolly

entitled theroto,

In the event of foreclosure of this Sceurity Instrumenmt or other transfer of Uile w the Property that extinguishes e
indebtedness, all riga, title and interest of Borrower in and o Insurance poticies in force shall pass w the purchaser,

&, Occupnncey, ¥ reservation, Maintenance and Protection of the Properiy; Borrower's Loan Application; Leaseholds,
Sorrower shall occupy, esiwnblish, any use the Property as Borrower's prineipal residenco within sixty days afier the execution of
this Security Instrument o7 shall continue W vceupy the Property as Barrower's principat residence for at least une yeur after dio
dute of eccupancy, winess” thw, Seeretwry determines this reguirement will enuse undue hardship {for Borrower, o unless
extenunting  circumstnees oxdstovhich s boyond Borrawer's comtral, Borrower sl notily Lender of any extenuming
clrcumsianees, Borrower shall dorccmmi waste or desiroy, disnage or sabamntinkly chuge the Propeny or allow the Property to
deteriornte, rensonable weinr and ear 2acepled. Lenter may inspect tho Property i the Property Is vacin or abundoned or the lopn
is in default, Leader muy uke reasonablz-uction w proteet and preserve such vacant or abandoned Property, Borcower shall ulso
be in defuult if Borrower, during the (ol sGplication process, gave materially false or inpccurste informution or sistements 1o
Letdder (or fuiled w provide Lender with zay mmerial informalion) in connection with the loan evidenced by the Not, including,
bat not Hmied W, represehintions concerning, Basrower's occupaiey of the Property us o principnl residence. 15 this Security
Ingsument is on o leasehold, Borrowee shuli-cosply with the provisions of the lcase, If Horrower acqulres fee tiile 1o the
Property, the lensehold and fee tde shall not be mereabaniess Lender agrees to the merger In writlng,

6. Charges to Borrower und Protection of Lends ‘a Righty In the Pruperty . Borrower shuall puy ol governmenul or
municipal churges, fines and impositons that are not bicludsd dn purngroph 2. Borrower shall puy these obligatous on dme
dincty o the entity which is owed the puyment, {f faifure O puy would adversely uffect Lender's interest in tho Property, upon
Lender's request Borrower shadl prompdy furnish o Lemder recei g ovidencing these payments,

If Borrower foils 10 muko these payments or the payinents ragloed by parageaph 2, or Mlls 10 perfornm any other covenaniy
nnid agreements contained in this Sccurity [nstruinent, oe there is o logal prosseding thnt may significendy affect Lender’s rights in
the Property (such as o proceeding in bankruptey, for condemnation or & eaforce laws or regulalions), then Lender nuy do and
puy whalever i necessury (o prowet the valve of the Property and Lender s righte in the Property, inchuling payment of taxcs,
huveard insuernce and vther itcms mentioned in puragraph 2.

Any nmoums disbursed by Lender under Whis paragroph shalt becomo an additicnal debt of Borrower and bo secured by this
Sozurity instrument, These amouiits shall bear interest Yrom the dale of disbursement, w Yo Mote rte, nivd at the option of Lender,
ghall be immediately duc and payable,

7. Condemumtion. The proceeds of any nward or claim for dimages, direct or conseguentinl, in connection with any
condemnation or other wking of wsy et af the Praperly, or for convoyance in place of condempation, mro hereby nssigned and
shatl be paid @ Lomder to the extent of the full amount of the lndebiedness that remuing unpaid under'd:c Note and this Sccurity
Instrument. Lender shall apply such proceeds o tho redugtion of the indebledness under thy Note and e Seeurity Instrament,
flist 1 any delinguent smounts applicd in the order provided in parageaph 3, and then (o propayment of priosipal, Any application
of the proceeds 1o tho principal shatl not estond or postpone the due date of the monily payments, wirich-are roferved o in
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pigagraph 2, or change the wmount of such puyments. Any'uxceu prococds over m wnsnnt regulecd o puy all outstinding
Indohicdnnas under the Natos and \his Sscurkly inawrvmont shahi bo piidel w the entity fogally onthiled theroto,

8. Feen. Londer may cotlect fees and chargos authorized by the Secrotiry,
4, Grounds for Accelerntion uf Debt,

(&) Defuult.  londer may, except ns Hindted by regulntions issucd by thie Socretary in the case of pnyment defnulis,
regguire hinmedlae payment In full of nlf sums accured by this Securily Inscrument il
¢ Barrower defaulis by Tailing to pi in full any monthly paymont required by this Sceurity Tastrument prior o or
on the duo date of tho next monthly prymam, or
(i Buorrower defuts by fadling, for b perlod of thiny days, 10 perform any ofer obligations comtsdined n ihly
Sceurity Instruinedd,

(b) Sule Without Credit Approval.  Lemdor shal), i permiticd by applicablo low wiml with the prior approval of the
Secretary, require immediate payment i full of sl sums securad by Whis Security Instramont if:
(1) Al or part of Uie Property, or u beaeficlal intorest In o trust ownig ull or purt of the Propeny, v sold or otherwiss
transferred {other than by devise or descem) by the Borrower, and
(i) o Propenty I8 not veeupicd by tio purchaser or granico ns his or hor principal ronldence, ur the purchaser or
grailee-uncs 3o occupy tho Praperty but fiis or her credit has nod been spproved in uccordanco with tho reduiremonts
of dip Scermury,

() No Waiver. 1 circumstances oceur that would permit Londer o require inmedinie payiment in full, but Leader does
not reguirs such paasonin, Lender does aor wiivo It rights with respect (o subsequont ovenls,

(e} egutntions of HUS Sicretary. I many clreumsuncos regulntions bsssicd by the Scersliry will limile Lender's
vights in the case of peyraeat defaulis W reguire immedinte payment fn full snd foreclose I oy puid. Thiv Sceurity
Instrument does ol authorize reeslerntion or foreclosurs il noy permitted by rogulations of the Seeratary.

(e} Mortgnge Not Tnsared, Borcowesaarees that should thls Scenrbly Instrument nml the Note secured thareby not be
chigible for insurance under the Nationa! | lnusing Act within 60 days from tho dile hereof, Lender nay, at ity optien snd
notwithstandling anything in parsgrspe 2, require komedlow payment i full of ait sumy secured by this Security
(nstrument. A writien statemert of any satorizcd agoin of the Scerotiry dated subscguent o 60 doys from the date
hereof, declining w insure this Sceurity nsterirant and the Noto secured theroby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgolay, this option may not be exercised by Lender when the unavaifubility of
insurance is solely due 1o Lender's failure to remil gonoitgage insuranee premium o the Secretary,

10, Reinstatement.  Bortower has noright W be reinstaecd #7 Leader s required immedine payment in full because of
Burrewer's failure w pay an amount due under the Note or this Security Tnstrumen, This right applies even afier foreciorure
procecdings e instituted. To reinstsie the Sceurity Instrument, Boreswsioshall tender in o lump sum oil nmounts reguired to bring
Barrgwer's account current including, 10 the extent they are obligations o/ Borrawer under this Sccurily lnstrument, foreclosure
cusis and reasonable and customary atorneys’ fees and expenses projer’y associsted with the forecloswre proceading. Upon
reinsitericnt by Borrower, tis Security Instruinent and e abligadons Wt it secures shall remain in effect as il Lender hiwd not
requiced imimedinte payment in full, However, Lender is not required W Jermd retnstatement i (i) Lender bas accepiedd
reinsiateient aftee the commuencement of foreelonuis proceesdings within wwo yews Jmmediately preceding the commencement of
a eurrent foreclonurs proceeding, (1) reinstement will preclude foreclosuro o ddifferent groumds in tho futere, or (i)
reinsttement will adversely affces the prioeity of the lien crouted by this Sceurlty Instrument

11, Borrower Not Releused; Forbesrance By Lender Not a Walver,  Exiension of Uiz sime of payment or modification
of mnortization of the sums secured by this Security Tnstrument granted by Lender 1o any successor.in inierest of Borrower shall
not nporate o release the liability of the origingl Borrower or Borrower's successor in insresl. L.enaer shatl not be required to
commence proceedings ngainst uny suceessor in interost or rafuso o extend time for puyiment or ollizrwiie modily amontization of
the sums secured by this Securily lnstrument by reason of any emand made by the original Borrower ar Borrower's succeasors
In interest. Any forbenrance by Londer in exereising any right or resnedy ahali not bo a waiver of or preciay tho oxorcise of any
right or romedy,

mr' 4R{IL} (s40H Pagsdcie
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12, Suvvesvors aned Aslgon Dounedy Jolnt amd Severs) Linhillty) CoSigaees, The  covornnis il agteoments ol tiia
Sceurity Mstrumant shabl bitd and benolh ey soccessey amd assigns of Pondor snd Borrower, subject w the provistions of
puzagraph 2.b. Borrower's covenanty ikl agreements shinkl bo Joint and sovernl, Any Bortower who co-sigiis thiv Securly
Instrument but does not exccuto the Nole: (n) #s co-signing this Securlly [nslrument only o imorigage, g and cohvey that
Bortower's interest in the Property under the ieema of thin Socurlty Instruinent: (b) Is not personally obliguted w pay the sums
secured by this Security lostiament; amd () srees thin Londoer and any other Bortower may sgece W salend, midily, furbear of
mako any secomnrslalions with rogurtl 1o the torms ¢ Uiia Security Inainnmont or the Noto without thit Blorrower'a consenl.

13, Notlcen.  Any notice ) Borrower provilad for in this Securlty tnaramont shall o glven by delivering it or by mailing it
by fest cluss it unleas applicnble Inw roquirss use of another mothadd, The notlee shall bo directed W the Property Addross or
any other whlress Borower dosiginnioy by natice 1o Lendoer, Any nutice 1o Lendor shall bo given hy Ment cliss mail W Londer's
wlidreas siated herein or nny wddress Lender designntes by notice w© Barrowee, Any notice provided Tor b this Securily lnstrament
shall be decmed o have twen given i Rorrowor o Londer when given ax provided in this paageaph,

14, Governing Law; Severablilty,  This Sccurity Instrument sinll bo governed by Tederal liw nnd the aw of the
Juriadiction in whict tha Propenty 8 tocated. In the ovent thal iy provision or clause of this Security Instrumont or the Nolo
conflizis with applicalde Taw, such conflivt shull not affeet other provislons of tis Sccurity Tnstramont or e Nots which ¢an bo
givon offect without tho conflicting provision, To thix ond the provisions of thiv Security [nstrumons and the Note nro declared to

be severiblo.
1S, Borrower's Copy,  Borower shall bo glvon one conforinaed copy of this Secvrily Instrnment.

16, Assignment of Kealy  Borrowoer aconditionally assigny ad transtors 10 Lendor all o rems wiwd revonues of the
Property. Borrower authorizes Uoancder or Lendor’s agenty to collect Uio ronwy and revenues und horeby dircets cach tenint of the
Property W0 poy the rents W LendZe or Londar's ngonts, However, prior o Lender's notfce to Borrowor of Rarrower's breach of
any covenmut or agreement in the ¥ecurity Instrumient, Rorrower shall colleet and receive nll rents and revenuos of the Propoerty ss
trustea for e bonelt of Lemler nnd/Aarrawor. This assignmant ol renty constiutos wy absoluws assignineny ind noy nn assignment

(e acklitlonal securlly only.

I Lendor gives notee of breach to Gorrosar: (u) all rents recolved by Borrower shall be hekd by Borrowor as trusieo for
benchit of Londer only, W bo applicd @ the stmi Seeured by the Sccurlty Instrument; (b} Lendor shall be entitled w colisel md
reccive all of the rents af the Proporty: and () ssrbaanant of the Proporty shall pay il rents duo und unpaid 10 Lender or Lendor's
agent on Lender's weitten demand (o the tonant.

Borrower has not exccuted any prior assignment ¢ane rents und hay not i will not perforin any act thit would prevent
Lender from exereising iw rights under this poragraph 16,

Londer shall not be required W enter upon, Like control o1 ¢ mainain e Property before or alier glving notico of breach o
Borrower. Howover, Lender or o judicinlly appointed receiver miay 40 50 a8 any timo thero is n breach, Any application of rens
shall not cure or waive nny defaull or Invaltidate any athor right or-romady of Lender. This nssignmems of rents of the Property
shall tenminate when the debt secured by the Security Instrament iy pald e i,

>

NOMUNIFORM COVENANTS. Borrower and Lender further covenant @ud agres as follows:

17. Foreclosure Procedure. If Lender requires immedinte payment In v vader paragruph 9, Lender may forecloce
this Security Instrument by judicinl proceeding. Lender shall be entitled to calice! all expenses hicurred In pursuing the
remedics provided In this paragraph 17, ncluding, but not limited to, reasonuble Sthiracys® fees and costs of title evidence,

18. Release.  Upon payment of all suma sceured by Lhiy Securlty Instrument, Lendey shal! releqase this Seeurlty Instrument
without charge o Borrower. Borrower shall pay any recordation costs,

19, Walver of Homestead. Burrower waives nll right of homestead exemptian in the Property.

q AR{IL} (w08 Pags 8 ol &
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10. Ridgorn to Jaiv Securiny nstrumenl, 1 ono or more ridens are oxocuted by Borrowoer and recurded gethor with this
Sccurity Instrument, o covenants of cach such rlder shall bo incorporuted into wivd sholl amend nmnd supplement the covonants
am) pgreoments of this Sconrity Instrament i i the rider(s) were i part of thin Security Insirumeont,

1Check applicablo boa(os
T e duanminm Yoe, f‘ ] Cralunted Paymient Rider LX) Omor [speity)

L...[ Planned Unit [oveldprwm Rider Qroawing Hauhy Ridor ADJUSTARLE RATE RIDER

DY STAONING BURLOW, Bofrowor wergis wid ngrees (o tie wemy conuthwd n il Sccurily lasrumont wnd in any rider(s)
ence atedd by Borrowar wnd recorded with &,

Witneasos: . .. ' .
‘.ég;uﬁﬁ;fdﬁ__ﬁ.{:{é . (Seal)
ELIZABETH BELL Hharrswer

SO ¢ 1. )
forrower

(Sead) - ~.(Seal)

Alomuwer

Horrowes

SEATE OF ILLINOIS, COOK Caunty as

t, THE UNDERSIGNIED , u Nowry Publie {iv ana{v, mu.luumly and stale do hereby centify that
GLIZABRETH BELL DIVORCED AND NUI SINCE REMARRET .

« persunalty iown o me nl Jie w {\ |mrsun(u) whose niune(n)

suhieribed 1o the furogoing Instrument, appeared befare me thiv day in persdp, und seknowle u W |lu 3 ho

signed and delivered the said instrument ux HER freo wnd voluntwry L)r tho uses .mn sty ciu t l‘x.
Qiven under my hand and of Gcinl senl, tiy 22ND day of DE:CMLH /

My Commission Bxpires: — _.... f" e e (J

Thit Instrumont wis prepared by
NP S X

4RA{IL) (9any Maged ol s .

h ' "GFFICIAL SEAL" K
LISP LEONI Dawn QGriffin Bragg -
THE FIRST MORTGAGE CORPORATION + Nmary Pubiic, State °’;Q'{'&°§% o
198112 GOVERNORS HIGHWAY Wy mmm:clmn inpunv ‘I. ‘j‘ v,.e

FLOYSMCOR., IL 60422
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATH RIDER i mado this 22nd oy of
(ECEMBER . 1994 , and iy incorpoenicd into and shnél bo deined to ammend nnd

supploment the Mortgage, Deed of Trum or Socurhy Deed ("Securhy Jnstrumont®) of the suno ata given hy the
wndersigned ("Borrower”) (o secure Borrawer's Noto ("Nate™) w
THE FIRST MORTGAGE COHPORATION,

(tha "Lender™) of the anme date wd covaring the proporty doxcelbad in the Seewrity Instevmant and located o

9357 § EMERALD AVENUE, CHICAGO, IL 60620
{Mopaivy Addme]

THE ASQFE UONTAINS PROVISIONS ALLOWING FOR  CHANGES IN THE
INFERLST RATE AND THE MONTHLY PAYMENT, TIE NOTE LIMEITS T
AMOUCT R BORROWER'S INTEREST RATE UAN CHANGE AT ANY ONE TIME
AND THE w2 XIMUM RATE THE BORROWER MUNT PAY,

ADDITIONAL COVENANTS. In additlon o the caovenunte and agroomoents mikle In the Security Instrnimant,
Borrower and Lender furth= covenant tind agreo ad follows:

INTEREST RATE AND MONT2LY PAYMENT CHANGES

{A) Change Date

Tho interest re imny chunge on'tho flest duy of APRIL st ' 1996 . and un Yut day
of cawh sucveeding year, "Change Pe” means ench dme on which the interest mite could chunge.

(M) 'I'he lndex

Heginning with the fiest Chango Dute, e biorest rute will bo based on o fedea, “Indox™ tneans the weekly
averagy yiokt on Usited Suros Vrenary Securitios mbJusted 10w consumt miurity of one year, ux mixlo uvallablo by
tho Federwd Reserve Nonrl. "Curtenl Indea™ menny’ the most recett Indox figure avalluble 30 duys belore the
Change Dute. I ihe Indea (v deflied abrova) 1 notonpze avaiable, Londer wil use av a now Index my Hidea
presceibed by the Scerotry. A» usad b thls Rider, “Srerowry moana the Secretury of Vlousing and Urbun
Dovolapment ur his or hor designes.” Londor will give Borrcwor nitice of the now Indox,

(C) Culcuintion of Interest Rute Changes
Bolore each Change Dato, Lender whl caleulnte u now intoreay a2y tdding o margin of
THREE porconingr pintin) ( 3,000 %)
10 the Current Index wd rovtiding tho suiy ky the noareat ons-aighth of one poreeniage paint (0 125%), Subject 1o
the limiw stated in parogruph (0) of this Rider, thix rounded amount wul-oz-the riew inlorest cite unil the neat

Chango (e,

() Limits on Interest Rate Chunges
The interost rite will never increase or docrease by mure than ong porconiage xnt (1.0%) on nny single
Changoe Duto. “Imio interest mue will never be more than (lve porcentigo polnt (5.0%) highor2olower thun the inltul

listerost rute,
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(£} Calcatadlon of Paymemt Chunge
If the interest rate chunges an o Chunge Dote, Londer will caleulate the ssnoum of wonthdy paymemt of

principal and interest which would be necessary W repay the unpaid principal batance in full at the mmurky dole ot
the new Intcrest rute through subsiuntinlly aqual paymenis, In making such caiculation, Lender will use the unpald
principud balance which would bo owed on the Change Date if there had been no default in payment an the Noie,
raduced by the amount of any prepaycicnts te principal, The regatt of this ealcuistion will be the amount of M2 new
maomhly payment ol principiad and hdorost.

(#) Motice uf Changes

Lender witl give notice (0 Borrawer ol any chunge in tho intcrost cato and monthly payment amaunt, Tho
natice muslt bo given ut feast 25 cays beforg the new moithily payment mmonns is due, and micst sot fonh () e die
of the notice, (i) tho Chunge Date, [iil) the old interest mito, (iv) tho now inerest rate, (v) the new monthly puymernt
amnung, (vij ke Cureond Indox and tho dists i was published, (vil) the method of caleninting the chungo o monthly

payment arind, and (v any uthor Infoernation which mny b reirired by law from time o time.

1G) Elventive Tiute of Changes

A newanssest mte calvidated in accovdunce with paragraphs (C) nnd (D) of this Rider will beeonw sffective
on wthe Change we. Horrower shakl make @ payment in the new monatity amount beghnning on the first payment
date which accura et 28 dayy after Leader hus given Borrower the naotice of changes required by paragraph (19
af this Rider. Borraecs shall leive ao obligation o puy wny focrcase in tho munibiy payment smoum calenlnted in
aceordance with puragraped1) ol this Rider (or any puyoment date occurring loss than 23 days alier Sender bty
given the required aotico 1 the monthly puymient wnount endendaied i wecoedaice with parmgroph (1) of this Rklors
Gowesived, Bt Londer Toilca w give tnaly notlce of the decrease aumnd Borrower made nny manghly  payment
wencrants cxcecding e puymenre wnoant which should hive been stted In oo thnely notice, then Horrower has tho
option 1 ehther (i) demud the o 10 Borrawer of any oxcesy payment, with intarest thereon a) the Nowo rae (o
e cyunt o the interost rle which Zoouki have beont atnted In 0 tinely natice), or (i) reguest \hut any cxcess
payinaiit, with tnterest thercon wl the Moo rate, be applied as paymvent of principal, Londer™s abligntion to roturn any
cxcasy puyment with interest an darsiand t pod pssigninbio oven H tic Naw s otherwise wasigned bofuro e demnnil

for roturn is madu,

BY SIGNING BELOW, florrower secepils ind purecs W the lormns nad covenunts contained in diis Adjuntablo
R Rider.

4.’ ot T S GEF (Sl 2. — s (Scal)

ELIZ TH BELL Rorcuwer Jhortowaer
e et vt i s — Seal) e r ares ramemasnmrens (3O

Slorruwer Jlotowsr
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