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+ which is argunized and existing
. and whose sddress is . 3013000 DARLEM ..

.l-:l

R L e {""lLender™).
Theosand” and No 7 100
). This debt is eviienced by Borrawer's note
dated) the same dnte ua this Security lnstmrwlrl [;:N?(e”
"W

{. wjrg:j\ provides for monthly payments, with the full debt, if noy
pail caclicr, due and payuble o ... y, L., 2025

............................................................. . This Security Instrument
aceures {0 Lender: (a) the repayment of the debt tvideroed by the Note, with intorest, and all renewnly, extensions and

modifications of the Note; (b) the payment of ubl nther curms, with interest, wdvimesd under paragraph 7 (o protect the security
of this Security Instrument; and (¢} the performunce uf Borrawer's covenants and agreementa under this Security Instrument
uncl the Note. For this purpose, Borrower doey hereby marsys. grant amd convey Lo Lander the followisy described peop-

prty foemred 10 SN & § T PPN County, Blinols;
LT 6 LN PREORY ESTATES OF RIVER KOREST, A SURDIVISTON OF THE SOITH 1 /2
OF CPHE FAST 172 OF THE NORTHEAST L/4 OF SKCYION 1, TOWNSETE 39 NORTH,

RANGE 12, KAST OF THC THIRD PRINCIPAL MERIDIAE, IN DODK COUNTY,
TLLIRGTS  wodeh

PN, Ih=01-218-004

" ‘ AT ? i
which has the address of ........ Hl I!lhl'letY“i"B‘ ""”"S ................... , RW'RMRFM .............. s )
Hignl

o iy}
Itinois AL {“Property Address');

- @EITYOS6

TOGETHER WITH all the impravements now or herealter erecied on the property  and all casetnonts, nppartenanes,
ancl ficures now or heroafier o puit of the propesty. Al replicementy and additions shall also be covered by this Security
Instrutnent Al of the foregoing is referred to in thix Security Instrament as the "*Property. "'

BORROWER COVENANTS that Burtower is Inwlully seisedt of the estute hereby conveyed and has the tlght o mongage,
grunt und convey the Property und that the Property is unencurmberad, oxvopt tor encumbrances of record. Borrower wirrunts
and witl defend generally the title to the Property ugainst all clvims and demands, subgect to uny encumbrinces ol record.

THIS SECURITY INSTRUMENT cotnbines wiiiprm covennnty for natisenl use and pon-uniform covetmnts with Hmied
verintions by jurisdiction to constitute b uniform security instrument covering real property.
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UNIFORM COVENANTS - Bursowes and Londer covenmt and agiree i lolliws

Lo Payment of Principal wud Juteeest; Propuyment and Late Churges,  Dorcawes shall prompily pay whea de
the prncipin] al and sterest on the dedt evidenced by the Note und any propuyment und tute chinrges thie under the Nuto.

3, Fuads for Toxen il Invurnties,  Subject 1o applicable Jew or 1 n whtien watvar by L oo, Borower shall
paay 1o Londer on the duy monthly paymatita see o wnder the Note, untl the Nate s piod duc dull, s s € Fad™) Joe
(b yearly Bes and avsessinenty which iy attasn prossity over this Securlty listesnent i lies on de Propoiy; () yeuly
tewnelwohd puyiments or gronmwt ey on e Propaety, o any; (v) yearly ncand or propety maarsnce promiin, af) yeurly
flookk arancY prommtin 1Ay, (o) yomly INrage isiianes promima, 1oy s (5 any s payable by Borrower
(o Latler, s necorbanee wie Ui prsvisions of parageaph 8, i Hew of the puyment of mertgage insutance premiviy, Those
itoutts wre valled " Eserow Do Lemder may, atuny tne, cableet and Bokd Fumin i an amonnt oot to eaceed ta maxinnm
amonnt o lendes tor o federatly rolatad wostiage b may requise for Borrower's esceaw gevonn usdor e fedeod Read
Eatate Settletent Provedures Act of 184 gy simomiod from tiee (o dime, B US.C 8 2000 ¢ aeg 1 RESPAT L, undess
apothier Jaw that wapdies so the Fundyosots ¢ lesser mnount. 1F se, Londer sty ot any tine, colloe) imd Iidd Fundy w g
pisount I 1o eaceeld e losser wmount. Lorder muy eatimate the amount of Funtby due on the bisin of cotront datn and
rewsonable eatuater o expenditires of lutuge Ewrow Homy or otherwise in necordance with applicabie law.

The Funds skl Tk beld i an istitution whese deposita are insueed by o fodernl agoney, insteumietality, or entity
faneluchig ender, ( Toador is such an skt o in any Pederd Hotme Tawn Bank, Lender shatl apply the Fuins to
pay the Bacrow bums, Lt nay ot chrge Borrowee fur holding and npplylug the Funds, annully wilyzng the ewiow
jecount, of verify g e Bserom Tz, unfess Lender pays Horrower interest on e Funds wd apphicable law perimits L emler
t ke such o change Howesdr, Lendes mny tequite Rogcawer to pay o one-tinwe chaege for o indepemdent ead evite
tax eportng service wed by Lendet w connection with tis lows, unless applivable Jaw provides stheswise. Eiless un agrevitwnt
1 e or apghcable las requites e 2ot pad, Lendor shall not b resuired fo pay Borrowsr uny intereat or curnings
o the Funds. Borrower and bemder mny agees-in writing, howavar, thas interost shall b puid on the Funda, Lendet shall
give w Borrower, withowt charge, an aneusd cecaunting of te Punds, showing credity mnd delits i Faods wnd the prpos
for sy ied each dedin o the Fombs was trade. The Suids are pledged as wdditional security for all sutis secused by this Secuety
{otrusment,

¥ the Funds hebd by Letder exveed the arnounts ezt o ho held by apglicable fiw, Loidor shdl acommt o Bonawer
Tt the excesy Famty in aceardutwve with the requitotnents of-sophicable low. 1 the amount of the Funds held by Leader m
any o 15 pot suiiicient to pay the Escrow Beis when day, Londor may so natily Burrower in writing, and, is sich case
Boreawer shath pay to Lended the wmount neceasary 1o make up e deficiency. Rorrawer shold mnke up the deficieny i
mo inote than twelve monthly payoents, st Leader's sole discretiy

Upen payeent in full of all swess securad by this Security tistament, Lender shall prompily refund e Borrower
any Fumds held by Lender. 3, under puragraph 21, Lomder shall sequice s el the Property, Leider, pr W ihe scquisttion
o vl of the Progeeeey, shabh apply any Funds heht by Lender w the tmesiacauirlion o sule aa a credit agmnst the sun
secured by this Secunity Insinanen,

Y. Application of Payments,  Unlens applicable lww provides utherwise st payiments teceived by Lemder under
paragraphs | and 2 shatl be applied: first, toany prepuytsent churges due wider the ok, secomd, 0 aniats payalde under
parngraph 20 third, 10 inferest due; fosith, W principul due; and Just, W any late bargss due unider thie Note,

4. Charges; Llens,  Bortawer shalt pay al! txes. ussessinents, charges, Nues and impositions attnbuiable t the
Property which oy st priority over ths Seeunty Instruenent, wd feasehold payments oc growsd rents il any. Hotrowss
shadl pay Wese obligations in the maneer provided in paragraph 2, ar if not paid in that auiee s Borruwer shall pay them
on e directly to the person owed payent. Horrewer shll promptly furnish 1o Lender all novces efamonniy 1o be puid
umder this paragraph. 1 Borrower mukes these paginents directly, Bortower shall prompity furnish o Leabar seceipts evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over (his Security Instrnment unicse fiorrower: (a)
agrees 1n writing to the payient of the ubligation secured by the fien u u masger acoeptable 1o Lemder; (h) cantess in god
fatth the lien by, or defends against enforcemen of the Hew in, legal procedings wineh in the Lender's opnion opersle fo
prevent the enforcement of the diew, or () secures trom the holdes of the hien an agieeient sabiviuciory e Lender s
ditating e Ben b this Securiy Hsiument. §1 Lender detacnsies thi wny e of the Property v subject o a lies which
Niry altaeny gty over iy Secutity losswment, Lender oy give Borrower & notice identifying the lion. Borrower shit)
vty the lien o take vne or more ab the actions set forth abave within 10 duys of the giving of nutice,

S, Hazard or Property Insurance,  Bormwer shull keep the improvemems now existing or herealter erected on
the Propenty insured against loss by Tire, hagards inchitesd within the term "extendet covernge' asd any uther lnzards,
includiag foods or Rowding, for which Lender cequizes insurance. This inswrsnce shall be mutntuned in the wmounts and
for e perds thut Lender reguires. The insuratee saerier providing the insurance shali bo chosen by Borrower subject jo
Letuler s approved which shut] not be unreusonably withheld. I Borrower fuils to nwintin coverage described ubove, Londer
moy, ¢t Lender's option, obtain coveruge to proteet Lender's tights in the Property in uccordunce with parugraph 7.
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Al insurunee policies nod rencwals shitl be nceeptable to Lender mnd shall inchide & standard mostgege climse. |ender
shall huve the right to hold the policies and renewals. [F Lender reguires, Borrower shall promptly give to Lender wll receipty
o prasdd premmims wml renewal notices. T the event of loxy, Borrower shall give prompt notice (o tie imsrance carner aid
Lender Lender iy make prool of ko (7 not nade promiptly by Botrower

Uniess Lender ond Durrower atherwine agree in weiting, mmerance provesds shall be applied to restoratien or repuls
of the Propenty domaged, (f the restoration or repair is ccanomikeally feasible and Lender's secutity is nin lessensd, 15 e
restorgtion ar repuir Is a0t economiwally foasible or Lender's security would be lessemd, the imurutiee proceeds shald be
upplicd to the sums secured by this Socutity lstrument, whether or not then due, with any excess paid i Borrower. If Borrower
nhuadons the Property, o does not wnswer within M) cdays o notice from Lender that the insrance enrrler his offered 1o
seitle a claim, then Lender may collect the Insurunce proceeds. Lender may use the procecds W repatr or restore the Property
or (o iy suimx secired by this Security Instrument, whether or not then due. The 30y period will begin when the notice
is given
Unless Lander and Horrower othersine agree in writing, any upplication of proceeds to principal shall ol extend
ot postpone the dugnte of the monthly payments referred (o in pacagraph 1 ot 2 o Change the nmount of the pRy1sents.
I undee paragrenplt 20 he Property i avquired by Lender, Borrower's right (o any inswriance poticies amd proceeds resaling
frum dumage to the Frogasty prior 1o the nequisition shall pass to Lender i the axtent of the sums secured by this Security
lostraent unmedimtety pran to the aegusition.

6. Occupaney, Prossivation, Malntenance and Protection of the Property; Borrawer's Lonn Apphication;
Loaseholds.  Borrower shall w@eapy, establish, and wse thie Property ns lioreawer's priticipal residence within sixiy duya
after the exeeution of this Securay Instrument and shatl continue (0 oecupy the Property as Horcowet's principul rexidence
fur at bewst one year after the dite of veesouney, wiless Lender otherwlse sgrees Inowriting, which vament shall not be
neecanonably withheld, o unless extencating.cicumsiances exist which are beyond Bortower's control, Borrower shall not
destroy., dongge or inpair the Praperty, i ow the Prapenty to detsrioite, or conmit waste on the Propeny Blorrower sall
be 1n ot 1f any Torfelture action or proceedfagy whether civil or eriminal, s begun thut i Lender's good faith judgment
conld resilan Juefmture of the Propesty or othersase taterinlly inpase the ben created by this Security lintoument or Lender's
seenrity interest Borrower may cure sich w detsicand reinstate, as provided s paragraph 18, by cioming the action or
proweeding o be disnrssed witl w oaling thin, in Lender s gl faith determinntion, preciides forfeiane of the Horrower's
tterest i the Property o other materind impairment of the fen ereated by this Secwnty lnstrament or Lendee’s seeurity
interest. Horrower shndl nfso be in defonltof Borrower. duriag (oo o upplicatton process, gave matenally fulse or inaccurale
informanan or saterments to Lemder (or failed to provide Lemderawizh any materiol information) in comeetion with the loan
evhienced by the Note, including, s net imlied 10, representations soncerning Borrower's oceupaney of the Property as
aponeipad rosidence. 1P Ghis Security tnstument i on o leasehold, Boceaver sl comply with all the provisions of the Jeune.
11 Borrawer acquires fee title 1 the Property, the Teasehabd and the Jez-itle shull ot merge witbess Lender ugrees (o the
meeger in writing

7. Protection of Lender's Righia in the Property, I Borrower Gidlsan perform the covemants and agreements
contained in this Security tnstrament, or there v Tegal proceeding that sy siniticastly affect Lemder's vights in the Property
psuch as i proceeding o bankuptey, probate, fue condemmnition or farfeitare ar o exiorse Tnws or teguliions), then [ender
iy de ad pay for whatever iy necessary i protect the vilue of sthe Property and Landze's nghts i the Propenty. Lender’s
wetions iy include paying any sms secared by w lien which haw priority aver this Securlty, [nstrument, uppeanng in coun,
paying renvonable atorneys® fees wd entering on the Proporty 1o make topairs. Althongh Lzmder may tike wetlon umler
{hia parngrsph 7, Lender duen not hive to du s

Any amonms distmesed by Lender under (s patagruph 7 shall beeome wdditional dedt of dedrower secuted by this
Security Instroment. Untess Borrower and fender agree to ather torns of payment, these minettrls Souil dear imterest from
the e of dishurssment it the Note rate and shall be puyable, with interest, upon notiee from Londet Lo Beriwor requonting
Paymei,
N, Mortgage Wnorunee. 18 Loder required mortgage insarance asa eomdition of naking te Tonn secuted by this
Security Insteument, Horrower shall puy the prenmiwins required w maintin the mongage imurance i etlect. 1, (or any
renson, the martgage 1sutanes coverage reuired by Lender lapses or ceases (o be in effeet, Borrower shall piy the premiums
required W abtain coverage substitially equdvalent to the mortgage insurance previeualy in effect, ata conl substuntinlly
cuuivalent ta the cost o Horrower oF the mortggge itsurnee previoty inetfect, from an allernate mornguge insirer approved
by Lender [ substaminlly equivalent morgoge insienive coverage is notavinlible, Borrawer shall puy o Lender cuch inonth
w sum el to onetwelfth of the yearly mortguge manranee promium being pid by Boreower when the insursnce coveraye
lnpaed e ceused g0 be an effeet. Lemcder will uccept, use and rotain these paynwents an i loss reserve in lieu of morgage
insurance. Loss feserve payments may no longer be required, av the aption uf Lender. if murt,ugc imnrance covernge (n -
the winonn and for the period that Lender requires) provided by un inwrer approved by Londoer again becomon available
andd is obtalned. Borrower shull pay the promidi required to tinintain morigage Inurice in affect, or W provido i low
reserve, until the requiremont for mortguge insurance onds in wevordance with any written agreetment between Burrower
and Lender or applicablo tuw,

fom M W gwge J o/ 6 pugty)
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(1 Yeur Treasury Index—Rate Caps)

THIS ADJUSTARLYE RATE RIDER in madde this . dhthduy of AL FY . Haw and I
ircorporates) into nnd sholt be deered 10 wmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) af the tmn\e nlﬁﬁwnn b‘y 1he undersigned (the “Borrower™) Lo secure Borrower's Adjustable

Rate Nate {the “Note™) 10 b PROSORCT FRDERAL SAVINGS BANK s crereneeierersre

s (the “f.ender”) of the same dale nm! uwcring the property dexcribed In
the Security Instrument uwd located b

LT 6 PRIORY ESTATES, RIVER FOREST, T1. A0104%
[Prispeeedy Addiess

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREBT RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM HATE THE BOR-
ROWER MUST PAY.

ADOviaNat Covesnanes,  Thaddition to the covenants aind ugreements mude in the Security Instrument, Borrower
wndd Lender furiier covenunl and agree as follows:
A. INTERES2ATE AND MONTHLY PAYMENT CHANGES
The Notc providos fooan initial intorest rite of 27500 % The Note provides for changes in the interest rate and the
monthty payments. oo follows:
4. INTEREST RAZE /AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate § ik pey may change on the first day of ... Bebruary
gvery | 2th month therenfter” 'foch date on which my interest rate conld change is cullcd atC hmtgc 2ate.”

(B) The Index

Beginning with the first Change/Diie, my interest rate will be based on un tndex. The “Index’

is the weokly

average yiold on United States Iu.uzu.ry secupitien adjusted to o constant maturity of | year, us made available by tho
Federnl Reserve Boasd. The snost recent/tndex Hgure availnble as of the date 45 duys befure vach Chnnge Date is culled
the “Current Index.”

If the Index is no longer avniduble, the Mew Holder will choose o new indes which s based upon compnrable
information. The Nowe Holder will give me netive ol this choice,

{€C) Calculation of Changes

Hefore ench Change Date, the Note I!ul%h\:lll aleuinte my new intecest rate By adding

o percetitunge puinis Eootashe Current faddex. The Note Holder will then round lhc
rcmll ul Hm mhhtmn 1 the nencest ane-cighth of vne pereeitage point (0.1257%). Subject o the timits sated in Section
d1 13} below, this rounded nmount will be my new interest rige sntil the aext Change Date.

The Note Huolder will then determine the wmount of the montaly payment thid would be subticient tao repuy the
unpnid priceipal that | am expected (o owe at the Change Dute 0 Fation the maturity date at my new interest rate in
substuntintly equal payments  The result of thin caleulntion will be (b oew amaount of my monthly payment,

{1} Limlis on Inierent Ruie Changes

‘hyemcu rate § am required o puy ot the st Chunge Date will not bagreater than &,7500 % ar less than

. CFhereafter, my interest rate will never b incrawsed or decreased onany single Chinge Duie by more
thun two pereentige points L 2.0°%) h'uu] ,lh\zpl ﬁnl interest § have been paying-lodibe preceding wwelve months, My
intorest rate will never be gronter than

(K Fioctive Daie of Changes

My new interest ende will bevome effective op sinch Change ihite. 1 will pay the anuat of sy new monihly panyment
beginning <5 the vt monthly payment dite nftes the Change Date unt! the amonn of oy marthly payment chunges
nptin,

(¥ Natice of Changes

The Note Hlolde: will deliver or macl o me a notice of any chivnges in my inlerest rate and the aindait of imy monthdy

%, INTEREST RATE WILL_ZBYHKR BE LESS THAN:A, 700080

i‘f

pavmont befure the elfective date of wny vhange.  Fhie notice will include information required By lew Toaeiven me and

whae the ttle uad telephane umber of o person who will answer any question L may have reganding e nutice.
B, TRANSFER OF THE PROPERLIY OR A BENEFICIAL INTEREST IN BORROWER
Unifoem Cuvenast 17 of the Seeuray instrument iy amended o resd an fotlows,

‘Yennafor of the Properiy or a Beaclicial berest in Borrower, 1T ald arany puet of the Property or any witerest i it is
solth or teansferred Cor e beneticial inerest in Borcower in sold or transferred nnd Bartower s gt n naturad persan)
without Lember's prioe written consent, Leader may, al its option, tequieg immestinte puymont in Tubi of all sums sceurcd
by 1} is Security lostrwinent  However, thisoption shall nat bo wxervined by Lender if oxercina is protibiied by federnl taw
as ol the dute ol they Secuaty dostrwsent  Lender abo shintt nes exerctae this aption i (a) Borrowes vy 1o be
aubuutted e Lemder informnhion reguired by Lender to vvaluite the intended transfaree us if a now Joun wure being made
1o the tramsferee; and (b) Lendur reasonably detgrmines that Lender's sovarity will not be limpuired by the luan
assuinpiion and thit the risk of a breach of uny covenant or ngreoment in Lhis Security Instrumant in weeepinble w
Lendor.

MULTISTATE ADJUBTABLE RATE RIOEN~=ARM B:2wSuyju | (vuly~=Foannie Maa/ Fraddin Wee Unilorm insirument Form 3111 3/85
ETN VR UL SAF Ky dising o Poing, ine




UNOFFICIAL COPY

MDY - FRING THOS WY
(1808} -

I L ALTRI
{my)

_‘},)"!.",.; ( 'e'q}h!v

ey
PINY S[GUISHIPY VIYY Uf PIUIVEROD FIUVUSADD PUL SILIM Y 0F ¥0a5RN PUI VIdoIDR JAMBLIOY 'MONHY BNINOIG &g

AOMOIINE VN PUMUBAP J0

B0V JOYYINY INGYI{M TUSILRI IR K103 ¥iYl Aq pantuiiod eatpatias Auw oxoau) Anu Jopuat) ‘poliad S jo uoneides

A1 0} JOpJ BIUNE DXIYYL AN OF K|V JEMOLIOF S THIDUINIIBY] K)]INDDG TR AQ PAINIOT sune v And 1N JOMOLIOE YIYM

URY I PAIRLLI JO POSSAIIIP B 92110U BYY INP DYY WoLJ SAR( OF UEYE ¥98} 100 J0 Polsd v 3p|AcId (HUYS 2IN0U AL Vo)
SAB{DO3T JO D100 JOMOLIOY AR ((HY JaGUe T ity 4y sk ed ayrIPawUL «uinbad 01 UOHDO DY) SAEINIOUS JDPUSY J)

‘BUNIM U SOMOLIOR

FORUI|02 JOHUD] ¥EIUN JUDUNIIIYY Klgmaag Yy put 230N 0N} J2pUn pnwl”qn 2 O) INUTIUOY [[tm JEMNIOG " JULNIIEY)

A3Anasg ¥IYL U PUL BION SYI U PRI KIUDLD0IEN PUN SISIWOIS ) (13 dRaX O BAIDISLNI} 3y SAIVEIQO 1RGE P Jopudt

01 0]quIdedIN By 1Y) W0IEY uoiduwnese ur Sy 0) PRIBJNUNIY YL MINbas orjr Avw sopua']  uopduwnven uon) oYy
©) JUDTUDD 9, JOPUB‘] O] HO|L{PUGD U 10 DD) 0jaRUOSES. ¥ ofwya Awiw Jopue ] *mu] oiqwridde £q penjwied 1ueixa oy o},




