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ARCONDEN'A USRONLY
‘ADALBERTO R. VELEEZ, AND. HTS WIPR
OLGA M., VELRS, AS JOINT TENANTS
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02/33, 81 01/23/08
The worda *1,* *me,” ani “u.y* refor to il Mongmgors indebled on the Nots acoured hy thin Mortgsge.
The words *you® and *your” ref it to Mortgagee and Morigagse's assignes {f this Mortgage ta assigned,

MORTGAGE OF PROPFRT ¢
Tonecure payment of a Note Ualg st texiay promising to pay 1o your order the aliive Prinalpa) Batanon togethor with intarest wt the

intorent rata set forth In the Note, onon 7.« the tindamigned granta, maorigngea and warranis (o you, with morigage covenants, the real estatn
deactibed balow, all Maturea and personal piope ity lovated thareon and aif preaont and future improvements on the roal oslats (collectively

COCK

the *Proporty”} which ia located in the County of _
in the Sisto of 1ilinols:

LOT 77 IN THE SUBDIVISION OF THE NORTH 1/2 OF 'THE S8OUTH 1/2 OF
THE WES'T 1/3 OF 'THE NORTHEAST Y/4 _OF BECTION 3%, TOWNBHIP 40
NORTH, RANGE 13, BAST OF THE THIRS PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIB
95042055

Permanent [ndox Numbor: 13-3%-224-D11 )
3847 SHAKRSHEARN AV W, TG0, IL 60847

Streat Adklreas:
herohy reloaning and walving sl vighta under mid by virtue of the homeatoad exempye el we of the Siate of IHinni.

OTICE: See Other Side For Adlit'sral Provisions
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ACKNOWLEDGEMENT

THE UNDERS IGNED _cemify that _ ADALBERTO R. VELEZ

OLGA N, vELEY , hinsher apousa ] personally known ta me te be the snmo peson () whose
) infare submeribod to the foreguing instrumient, appeared bafors me thia day In person snd sakmowledged that he/shefthoy algned and
the Instrument sy hiher/thelr froo ami voluntary act for the uses dnd purposss tha thareln net forth, Inoluding the relonse and waiver

of 1 t of homestond,
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This Instrument was prepared by and upon recoriling shouli be soturned to: Goat U PUREI STATE ML NS
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THE CIT GQROUP/CONSUMER FINANCE, INC, ROBIN WALLER =~ -
(Typs Nasw)

PO _Box 27063%, Oklahoma City, OK 73137-0655
(Type Addrons}
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TAXES - LIENS - INSUIANLIJ- NI@ECE I QJYAJIJNYCO#PPW all axos, liens, assemanents,

obligaions, waler rates abd any iher charges agsins the Property, whether superior or Inferkor o the lien of this mortgage, maintain harard
insurance on the Propsny In your favor in a form and amount satisfactory 10 you and mainiain and keep the Propssty in good ropalr o
all timwew duiing the tenn of this mangage. You may pay any such lax, lisn, anscesment, obiigation, walst ralss, promium or othey charge
{including any charge o mainiain or rapair the Premises) or purchase such insuranse in your own nama, if 1 fail to do so. The amount yiu pay
wiil ba dus and payalile 1o you from me on demanil, will bear an inlscest chargs ot the intsrest rate st fouth in the Nints peouted by thia
montgage If permiited by law or, if not, al tho highest lawful interoat rats, will bo an additional lien on the Propeity and may he enforosd and
oullected In the saitie manner as the ather ubligations secured hy this mongage. The Insurance carrier providing the Insurmnee referrad (o
abavs will be chosen by me subject 1n your approval which will not be unreasonably withheld. All insuranoe policiss and rencswals must bo
acoopiabio 1o you sl must include & sandurd mortgagee claune. You will have the right o hold ihe policics aod ronswals. IT you require, |
will prompiy give to you sli receipis of paid premiuis and ronewal notices. [o the event of s loss, § will give prompt utios to e insurance
cacrier und you. You may fllo proof of loss il not mmade prompily by me. Insurance proceads will be appiied (o the restorstion or repalr of the
Propenty damaged of, st your opilon, the Insurance procoeds will be applied.to the sums, secuwed by this mongage, whether or noi then
duo, with sny oxcens paid 1o me. [T ) abandon the Property, or do nol anawer within ten {10) days, a notlos from you thal the insuranoe carriey
has offered to soltle s clalm, then you may collect the insurance proceeds. The lan ( 10) -day period will begin when iho notice. is glven.
TITLE « 1 warrant the tith to the Propetty. | furthar warrani that the Hen crested by this merigage Is & valld and saforoeable second lien,
subordinaste oaly w (1) the sdvanves sctually mudo and sacured by any flrst muortgage, and (2) sasements and restriclions of record existing as
of the date of thia mongage, and that during the entlre tarm of Indebiedness secured by this morngage mich lien will not beoome subordinaw
W anything else, Incluhing subsoquent sdvances secured by any first morigage.
CONDEMNATION - the procseds of sny award or claim for damages, dizect or consequential, in connection with any condomnation (the
taklng of my propeity fura nublic uss) or any other aking of any part uf the Propeny, or for conveyance in lieu of condemnation, aro hereby
axslgned and wit) be pakl > ;00 and are subject o the len of thia mortgage. In the svoik of a aking of the Propesty the prooseds will be
spplicd 1o tha sums seoured By /dbs mongago, whether or st than thie, with any snceas pald 10 me. I the Propoesty is abandoned by me, or if,
aller notloe by yoi to me that Zoe -~ ondemnor offern to make an awaid or soltle 8 claiin fur damages, § fail to mspond (o you within ten {10)
tays aftor the data the nutice s glvin, uv sre authorized w colloct ard apply thie prucoeds, al your option, either W the restoration or ropaln of
the Property or lu the sums sccuted by uhe antgege, whether of not thon dus.
CONBENT TQ TRANSFER OR ALCFAATION - Excejs [ those clroumatances In which feders) law otherwise provides, { will not,
without your priot wiillen consent, sell ¢ uransfor the Property or aller, remove or demolish the Propeny.
DEFAULT - I | defuult ins paying any pan of (he it igations secured by this imongage or if § default in any other way under thls mongage or
under the note which it socures, or if | defaull uries the toims of any othes Iungags or security docwment covering the Propenty, the full
unpakd principal balance anit secruod and unpaid it rest sharge will become due immediately if you desire, withuut yous sdvising me. |
agreo w pay all costs and disbumsements (inoluding recwnshile stlamoy foes) 1o which you are legally entitled in connaction with any sult o
foreclose on or cullect this muortgage. If any money s lefl wvr/ afier you foreclose on this murtgage and doduct such costa and disbursements,
it will paii to the persons legully entitled to it, but If any monuy i# w')t owing, | agroe (o pay you the balance.
APPOINTMENT OF RECRIVER AND ABSIGNMENT Or 7. 2NTS - | agroe that you are cnilided W the appointment of & receiver in any
action to foreclose on this nurtgage amd you may also enter the Propes; 2od tnke poasession of it, rent it if the Property is not already reated,
tecoive all rents and apply thom to the obligations secured by this mortgege. [ nsaign all rosts & you bwt you agreo that | may continue w0
colleet the rents unlens [ nm in defaull under ihis mongage or the Nots.
RIGHTS CUMULA'TIVE - Your rights under this murtgsgs will bo mepa—r, distinot and cumulative and hone of them will be in oxclusion
of any other not wiil any set of yours be considered ax an clection io procoed up-ar any ohe provision of this morngage to the exclusion of
any other provision.
NOTICKS - | agroe that any notice and demand or requast may be given 1o me elthc ¢ ir pernon or by mall.
EXTENSIONS AND MODIFICATIONS - Bach of the undemigned agreos that o ealeasion of time of othet varistion of any obtigation
secured by this mortgage will alfect mny other obligationa undes this morignge,
APPLICABLE LAWY - This mongage Is made in accordance with, and will bo constri=4 ader, tho laws of tho Stale of Hllinols, axnd
applicable foderal law.
FORECLOSURE - In tha svent Lhat any prvision of this mortgage Is inconsintont with sny provizaoe of the [linois Mortgage Poreclovure
Law Chapter 110, Sections 131101 el. seq,, {11. Rev. Sial., aa munended (*Act”), the provisions of «us Al shiall lake precedence over the
provisions of this Mortgsge, but shall not invalidate or render unanforceable any other provision of this m »xgage that can be conmrued in 8
nnner conabslont with tho Act. If any provision of this mongage shall grant you any rights of remedies apon my default which are more
limited than tha rights that would otherwise be vesiad in you under the Act in the absonce of sald provia on, 'ou shall be vested with
the rights grantod in the Act to the full extent permiited by law.
MAXIMUM AMOUNT - Tho marimum amount of principal, interest, future advances and other amounts {now o brreinafier owed) that
shall be secured by this mortgage shall be doubla the uriginal princips! balance hereinsbove stated.
RESPONSIBLE PARTY TRANSBFER ACT - | represont and wammani that the Property does nol comtain any undorgruor  alorage lanks or
conditions which require notiflostion or compliance with the Responsible Party Trasafer Aot of 1908, as amendrd (illinols Annosied
Sialuloa, Chaptor 30, Parsgraph 901 at. seq.), In conjunciion with the sxecution and dellvery of this mongage.
EXCESS INTERKST - It being the lntention of you and me o comply with the laws of the Siats of [llinols and applicable foderal law, it Is
agroed that noiwithstanding any provision (o the contrary in the Nots, this mortgage, or any of the other loan documents, no such pruvision
shall require tho psyment or permil Ltho collection of any amount (*Bxocss inleroat”) In oxocoms of the maximum amount of Interesd permiiiod
by law t bo charged (o1 Lhe uso of detention, of the forbearasos in the colleation, of all or any particn of the indebiodness Lioreby socured. If
any Bxcoas Intorest s provided for, or is adjudicatsd o bs provided for, in the Nots, this morigage, or any of ihe other loan documents, ihen
In such ovont () W provisiuns of ihis paragraph shall govern und control; (b) [ shall act be obligated to pay any Broens Iniereat; (c) any
Baoveys intcrom that you may have received hersunds? shall, s your option, be (i) applisd as a oredk againa the then unpald principal balance
undor the Nexts, secrued sind unpald interest thoreon (Bl (o sxoeed the maxinium smoun permitiod by law), or both, (1) refundoed Lo the payor
therso!, or (iti) any combination of the lurogulng; (d) the rats of interest undet the Now sball be sutomalically subject o reduction tu the
maasmun lawlul rate allowed under the laws of [llinols or applicable federa) law and the Note, this mosigage, and the othar loan documents
shall be desmad w have boen, arad shall be, nMMMMMbnMMMMhMmMWmM&MNm.
RECEIFT OF COPY - Bach of the undetsignad soknowledges receipt of a compleled and signed copy of this mortgags. :
BINDING EFFECT - This mortgags is binding on and inures to both your and my sucosssars and assigns.




