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«~#4IS MORTGAGE 1S DATZR JANUARY 12, 1995, between Nasce Bank & Trust Co.. nol pergonally but as
Trustee on behal! of Trust Namber 11278 under the provisions of a Truat Agreement dated October 1, 1994,
whose address s 30B W. irving Park Road, lasca, IL" 60143 (referred to below as “Granlor"); and
Bloomingdale Bank and Trust, wicde address Is 150 S. Bloamingdale Road, Blaamingdale, 1. 60108

(referred 1o beiow as "Lender")

GRANT OF MORTGAGE. " For valuable conslr’e'nticn, b’d?z&&l‘n’rér‘r WaHEY, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the {ofowing described real properly, togethar with all existing or
subsequently erected. or allixed buildings, improvements and lixiures; all easements, rights ol way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating 1o the real property, including without limitation - -
all minerals, oil, gas, geothermal and snmlar matters. larated in Cook County, State of Iltinols {the "Aeal
Propeﬂyu) ., . ‘ , . . K '\-‘ )H,' e ! e ,‘ l; w':
: : LOT 7N BLOCK r’ IN MIDLAND DEVELOPMENT COMPN"! S NOHTHLAKE VILLAGE UNIT NUMBEH @
- 1 3, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 UF SECTION 32, TOWNSHIP 40 NORTH L‘f _
: '+ RANGE .12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEHEDF R

RECORDED OCTOBER 5, 1939 AS DOCUMENT 12378621, IN COOK (‘DUNTY LLINOIS. o .

AN H (R ERL) “

The Heal Proper‘ly or its address is commonly known as 227 Country Clubs rrrn,e, Nsrlhlake tL 60164 The o,
Real Propeny tax identification number Is 12-82-825-007. ., . 0 i e 4§
Grantor presently assigns to Lender all of Gramor S right, uu and interes! in and to al Iea ses of the Propérty and :
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commerclal Coua security interest in
the Personal Property and Renls. . .. e e e e T e (s
DEFINITIONS. . The followrng words shall have the lo|iowmg meanings when used in 1his Momage Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial i_
Code. All reterences 1o dollar amounts shall mean amounts in {fawful money of the Unlted States ol America.

Grantor. The word "Grantor® means Masca Bank & Trust Co., Trustee under that centain Trust Agreement
daled Oc:tober 1, 1994 and known as Trust Number 11278, . The Grantor is the mortgagor under this Mortgage

Guarantor.” The word "Guarantor” means and includes without limitatlon each and all of the tnuaranmrs

sureties, and accommodallon parties In cannection with the lndet:irednessb’!;grgig,g'1 Rt apply to the H:,HE,(
‘l

Improvemenls The word ‘improvamoma" means and mcludus without limitation nll nxming and fulure |
improvements, fixtures, buildings, structures, mobile homes aflixed on the Real Propeny. facilities, additions,
replacernents and other construction on the Real Property. Ao e e
DAL (0 s e BT el il B
Indebtedness. The word "indebt dness means all principal and interest payable under the Note and any
.- . amounts expended or advanced by Lender 1o discharge obfigations of Grantor or expenses incurred by Lender ; - T
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in . .-
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Tustee makes no STATCINON IS,

“ltasca Bank & Trust Co.

environmeonital matiers or re

'a A T
¢ and ib) agrees 1o inden,nifﬁ_and ho!d harmless Lender against any and ali claims, josses, Habilities, damages,
& Penal ies, and expenses which Lender may directly or indirectly sustain or sulfer resulling lram a breach of
r his section of the Morigage or as a consequence of any use, generation, manufaclure, storage, disposal,
7 release or threatened releass cccurring prior 10 Grantor's ownership or interest in the Property, whether or not
S the same was or should have been known 1o Grantor, The provislons of this section of the Morigage
& including the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
«  recanveyance of the lien of this Meltzage and shall not be alfected by Lender's acquisition of any Interest in
w 7 g the Property, whether by [OreCloBUrE OF DIRBIABR, . . v s i b S 1 e e i s
52 5 Nuisance, Waste. Granlor shall not ciusa, conduct or permil any nuisance nor sommit, permit, or sulfer an
w0l uo girlpping of or waste on or to the Properiyonany portion of the Proparty. Without limiting the S;nnnrmlty ol the
oo v foregoing, Grantor will not remove, of gt io any olber parly (ho right o romove, any Umbor, mingrals
O 2 (including oll and gas), soll, gravo! or rock produsis without tho pror willton consent of Lender. .. . . o

B

or warranties whatsoever

UNOFFICIAL COPY

01’12“1995 '7 U MORTGAGE :-;:‘_.qj‘j: H Y i. , - N L'F'Bge 3

_(Continued) . ",

refer 1o exculpatory

morigage clause entitled
- ¢jause made part of this mor

e

+ and asbestos. ' Grantor roprasents and warrants to Lender that: (a) During the period of Grantor's ownership
© of the Properly, there has bean na uge, goneralion, manulacture, storage, traastment, disposal, release or
- threatened retease of any hazardous waste or substance by any porgon on, under, or abiout the Prapony, (b)

Grantar has no knowledge of, or roason to helieve thal there has heen, except ag previously disclosed 10 and
- acknowledged by Lender in wriling, - () any use, genaration, manulacture, storage, treatmant, disposal,
. release, or threalened release of any hazardous waste or subslance by any prior owners or occupants of the
« . Property or (i} any actual or threatened fitigation or claims of any kind by any person refafing to such malters;

and Sc} Except as previously disclosed to and acknowledged by Lender in writing, (1} neither Grantor nor any

tenant, contractor, agent or other authorized user of the Properly shall use, generale manufacture, store,
froat, (liB{JOBﬂ of, or release any hazardous waste Gr subslance on, undor, or about \he Properw and sm any
such activity shail be conducled in compllance with all applicablo federal, stale, and focal laws, regulations
and ordinances, including without limitation those laws, 1eguiations, and ardinances described above.  Grantor
authorizes Lender and its agents 10 enter upon the Property to make such ingpoctions and losls, al Grantor's
expense, as Lender may deem appropriate to determing compliance of the Properly with this gection of the
Mortgage. Any.inspections or tests made by Lender shall be lor Lender's purposus only and shall nol_be
conslrued (o cr2ate any responsibifity or liability on the pan of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in invesnEaung the
Property for nazardous waste. . Grantor hereb\{j (a) releases and waives any fulure claims aqainst Lender for
indemnity or contriouiion in the event Grantor becomes liable for cleanup or olher costs under any such laws,

Removal of Improvements. Grantor shall nol demelish or remove any Impravements from the Real Property
without the prior written consent of Lender. As a cona'tion to the removal of any Improvemants, Lentder ma
require Grantor -t make arrangements sallsfactory- to Lender to replace such -Improvements wit
[mprovements of at least equal value. - = - .- i R
Lender's Right to Enter. Lender and its agents and reprosentatives may enter upon the Real Propenty at all
reasonable fimes 10 attend to Lender's interesls and to”inspect the Property for purposes o Granior's
compliance with the lerms and conditions of this Morgage. . . ¢.f L. o Lo o e e
Compliance with Governmental Requirements. Granlor shali promziy comply with all laws, ordinances, and
regufations, now or hereafter in effect, of aii governmental authoritie applicable 1o the use or occupancy cf the
Property, including without limitation, the Americans With Disabilities-Acl. Grantor may contest in good faith
any such law, ardinance, or regulation and withhold compliance durmP any proceeding, including appropriate
appeals, so long as Grantor has notitied Lender in wriling prior to doing £u 2ad so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. - Lender may "equire Grantor to post adequate
security or a surety bond, reasonably satistactory to Lender, to protect Lender's itierest. - L
v, Duty to Protect. Grantor agrees neither o abandon nor leave unatiended the Prorcity. Grantor shail do all
;i other acts, in addition to those acts set forth above in this section, which from the chiracter and use of the
Property are reasanably necessary to protect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. - Lender may, at its option, declare Immediataly‘cae and payable alf
sums secured by this Mortgage upon the sale or transter, without the Lender’s prinr written connent, of all or any
part of the Real Property, or any imerest (n the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thereln; whether legal, benelicial or equitable. whether volumtary or
involuntary; whether by outright sale, deed, instaftment sale conlracl, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contracl, or by sale, assignment, or transter of any
beneficial interest in or Lo any land trust holding title to the Rea! Property, or by any other melhod of conveyance
of Real Property interest. : If any Grantor {s a corporation, partnership or limiled liability company, transter also
includes any change in ownership of more than (wenty-five percent (25%j) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantar. However, this option shall not bo exercised
by Lender if such exercise Is prohibited by federal law or by lllinols faw. st b o mipes o e Ty
KAAXFE QND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
Ofg g L AR RN R Ty Rrodaray Mpoty : R b " IR T TSR R
payment. Grantor shall pay when due (and in ail events prior 1o delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

- and shall pay when due all claims for work done on or for services rendered or miaterial furnished to the
Property. Grantor shali maintain the Property free of all llens having priority over or equal to the interest of

b o) Vil SRR SR S FIEY F PR Pty

0l

Lender under this Mortgage, except for (ne lien of taxes and assesements not due, and except as olherwise

L Y

o
w4 ©F
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ggﬁg@gg%ﬁi (;Ehisgg?igl ;.ELUTnc(._lopr@l‘ﬁlpé;(_p;gyrlﬂgm[;;Eail o 1o ownorship of the Property are a part of thls
rust enelicla . e :
Title. SGQH Wotswarrants tl‘rag: s {a) Grantor holds good and marketabte title of record 10 the Properly in lee
simple, free and clear of al! liens and encumbrances other than those set forth in the Rea! Properly description
or in any litle insurance policy, title report, or linal titlie ofﬁnlon issued In favor of, and accepled by, Lender in
connection with this Mortgage, and (b) Grantor a8 the Tull right, power, and authorly 16 execute and deliver
this Mortgage lo Lender. : T L i T T S IR IR S
Defense of Title, Subject o the exception in the paraﬁ aph above, Grantor warrants and wiil torever defend
the title 10 the Property against the lawful claims of all persons. In the event any action or proceading is
cornmenced lhat questions Grantor's title or the interest ol Lender under thig Moﬂga?e. Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Farzy in such procaeding, butl Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceeding by gounsel of Lender's own
choice, and Ciantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request
irom time to timie 10 permit such participation. . - ... e ey
Compliance With'Lows. Granlor warrants that the Praperty and Grantor's use of the Properly complies with
all axisting applicabipiaws, ordinances, and regulations of governmental authorities. . . - - S

CONDEMNATION. Tho wilswing provigions relaling to condamnation of the Propeny dro a par of this NMortgage. g

Application of Net Procecds: |f all or any part of the Propenly is condemned by eminent domain procecdings
or by any proceeding or parcnase in lieu of condemnation, Lender may al ils election require that all or any
artion of the net proceeds-ur the award be applied to the Indebtedness or the repair or restorallon of the
roperty. The nel proceeds of the.award shall mean the award after payment of all reasonable costs,
axpenses, and attarneys’ feas Incurred by Lender in conneclion with the condemnation.

Proceedings.’ It any proceeding in ceademnatlan I8 filed, Grantor shall promptly notily Lender in writing, and
Grantor shall promptly take such stope 2e may be necessary 1o defend the action and oblain ihe award.
Grantor may be the nominat panr in guct_oroceading, but Lendor shall ba antitied to particlpale In the
proceeding and to be represented in the priceering by counsel of ite own ¢hoice, and Grantor will dollvor or
cause 10 be delivered to Lender such instrumer s 2s may be requesied by it from time to time o permit such

panicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY COVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a par o' this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documents in
addition 1o this Morlgage and take whalever other action/is requested by Lender to parlecl and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Levier for all taxes, as described below, together
with all expenses incurred in recording, perfecling or continulng this Martgage, including without limitation all
1axes, fees, documentary stamps, and other charges for recoroing orseqistering this Mortgage. . . . .

“Taxes. ' The following shall constitute taxes to which this section apofias. () a specilic tax upon this type ol
- Mortﬁage or upan all’ or any part of the indebtedness secured by this uigage; {b) a specilic 1ax on Grantor
- which Grantor |5 authorized or required to deduct from payments on the lndabiedness secured by this type of
' @'Mongaﬁe; {c) a tax on this type of Mongage chargeable apainst the Lander o7 the holder of the Note; ang (d)
-a spocific tax on all or any portion of tha Indeblodness Or on paymanty o principal and intgrest made by

o e PR tReT L

- Grantor. - N N ,
. Subsequenl Taxes.: !t any lax to which this section applles is enacled subsegueal 1o he date ol this
- . Mortgage, this event shall fiave lhe same effect as an Event of Defaull (as defined tiilew), and Lender may
-exercise any or all of its available remedies for ap Event of Default as provided belov. inless Grantor either
a) pays the tax before it becomes delinquent, or ’b)_contests the tax as provided above-in the Taxes and
Ieﬂs gecuon and deposits with Lender ¢cash or a sufficient corporate surety bond or other secirity satisfactory

‘0 en efs"'-‘ . B y"l:‘-'l-— L Tl I .'\‘ EENT ""'i- : o 4
SECURITY AGREEMENT; FINANCING STATEMENTS.  The following provisions reiating
security agreement are a part of this MOrGage. | ., .o v ot -« fs 7 e i i 1 he g
Securlty Agreement. This instrument shall conslitute a sacurity agreement to the extent any of Ihe Property
canstitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from me totime, ... . .. e - e
Securlty Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perlect and continue Lender's securily Inlerest in the Rents and
Personal Property. In addition lo recording this Mortgage In the real property records, Lender may, at any
time and without further authorization from Grantor, filé executed counterparls, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal F'r_openy in a manner ang
at a place reasonably convenient 10 Grantor and Lender and make it avaitable to Lender within three (3 days

afier receipt of written demand from Lender, .- voope o oo 0 e L

i+ Addresses. ' The mailing addresses of Grantor (debtor) and Lender (secured party), irom which inforination .
Lfti cencerning. the security interest granted by this Mortgage may be obtained (each as required by the Uniform

-...... Commercial Code), are as stated on the first page of this Mortgage. . .-=c = . o0 e
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Accelerate Indebledness. Lender shall have the right at its obﬂon withaut notice to Grantor to declare 1he

_ entite Indebtedness immediately due and payable, Including any prepayment penaity which Granlor would be
Y required to pay. : _ _ }

27 UCe Remedies. With respect to all or any pant of the Personal Properly, Lenda

v remedles of a secured party under the Uniform Commerclal Code. ...

1i» Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Renls, i‘ncludmc’ amounts past due and unpaid, and apply the nel proceeds, over and ahove
Lender's cosls, against the Indebledness. In furtherance of this right, Lender may require any tenant ar other
“user of 1ho Properlr to make payments of rent or use feeg directly to Lender. I the Renls are collected by
Londer, then Grantor urr.'vot:am?( dosignates Lender as Grantor’s attorney~in-lacl 10 endorse inslrumonts
racaived In payment thoreot in the nare of Grantor and 1o negotiato the same and colleo) the procosds.
Payments by lenants or olher users to Lender in rosponse to Londer's demind ghidl a;:liz;!r ther obligations fo

. which the paymenls are made, whether ar not any proper grounds for the demand exigled.  Londer may
. exercise ils rights under this subparagraph gither in person, by agent, or through a raceiver. ... . ., .

" -Morlgagee la Fussession. Lender shall have the right to be placed as morlgagee in possession of ta have a
+. recelver appointzd 1o take passession of all or any part of \ne Property, with the power to prolect and preserve
" the Propeny, 1o oderate the Property preceding loreclosure or sale, and to coflect the Rents from the Property
“-and apply ﬂ‘»e procecids, over and above the cosl of the receivership, against the Indebledness.  The
- mongages in possessien of rectiver may serve withoul bond I permitied Dy law. Lender's right 1o the
" appaitment o a recciver-shall exist whether or nol:the apparent value of the Proparly exceerds the
¢ Indebtedness by a substantiaramount. Employment by Lender shall not disqualify & pergon from serving a8 a

CUURRCBIVEN. L L e e et i

+: :Judlcisl Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's inter

% lhﬁ PFO{JEI’W, TR g e, e
Deficiency Judgment, - If permitied y opplicable law, Lender may oblain a judgment for any deficiercy
remaining [n the Indebledness due lo wendar aller application of alt amounts received from the exercise of (he
rights provided in this SEGUOM. i 0 afe i e giemins s ag] o T g .
Other Remedies. Lender shall have ali ctler rights ang remedies provided in this Mortgage or the Noie or
avaliable atdaw orinequity. . . T L e e e
Sale of the Property.  To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the propernty marshalled. In exercising its rights and remedies, Lender shall be free to sel all or any part
ol the Propenty logether or separately, in one sale or Ly neparate sales, Lender shall be entitied to bid at any
public sale on'all or any portion of the Property. | . . 0 4o iy e

Notice of Sale.” Lender shall give Grantor reasonable notice ¢! tha time and place ol anly public sale of the
Personal Property or of the time alter which any private sale or other intended disposilion of the Personal
Property is to be made. Reasonable notice shall mern notice Jiven at least ten {10) days belore the time of
the sale or disposition.

Walver: Election of Remedies,” A walver by any party of & breach-of.a provision of this Mortgage shall not
constitute a waiver ol or prejudice the parg«’s rights atherwise to demand tirict compliance with that pravision
or any other provision. Election by Lender 10 purdue any remedy shall i exclude pursuit of any other
remedy, and an election to make expenditures or take action t¢ perform ar cbligation of Grantor under this
Mortgdge after faifure of Grantor to perlorm shall not affect Lender's right to dec'are a default and exercige its
remedies under this Mortgage. _

Attorneys’ Fees; Expenses. 'If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as the cour! may adjudge rcasonable as altorneys’
fees at trial and on any appea!. Whether or not any court action is involved, ail reasonabie expenses incurred
by Lender that in Lénder's opinion are necessdry at any time for the prolection of s interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand anc.shalt bear interest
frorn the dale of expenditure until repaid al the rate provided for in the Note. Expenses.covered by this
Paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not \here is a fawsuil, including attorngys' foes for hankrupicy
proceedings (including efforts to modily or vacale any automatic stay or injunction), appeais and any
anticipated post-judgment colfection services, the cost of searching records, obtamm% title reports {inciuding
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permilted by

r shall heve ail the righls and

Bt .o .
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NOTICES TO GRA ANl . Any natice under this Mortgage, including without limitation an}f
notice ol default and any notice of sale to Grantor, shall be in writing, may be be sen! by telefacsimilie, and shall
be effective when actuafty defivered, or when deposited with a nationally recognlzed overnight courier, or, if
mailed, shall be deemed effective when deposiled in the United States mail first class, registered mail, postage
repaid, directed 10 1he addresses shown near the beginning of this Morlgage. Any party may chanﬂe its address
or notices under this Mortgage by giving formal written nolice Lo the other parties, specdﬁng thal the purpose of
the notice is to changs the party’s address. All copies of natices ol fareclosure fram the holder of any lien which
has priority over this Mort?age shail be sent to Lender's address, as shown_near the peginning of this Mengage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Granlor's current address.

- MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: .

. Amendments. This Mortgage, together with any Related Documents, constitutes the entire unders!ahdinahénd
agreemant of the parties as o the matters set forth In this Morigage, No alteration of or amendment 1o this

634~ Mortgage shall he effeclive unless given in writing and stgned by the parly or parlies sought to be charged or

Iy} _‘
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Thls Mongage prep reed by:  Blaomingdsle Bank and Trust
150 S. Bioomingdale Road
Bloomingdale, I} 60108

" GCRPORATE ACKNOWLEDGMENT

ST.'ATEO‘!‘-;‘: Hinois '_ . : ).‘
' ' } 58

COUNW OF hUPClRt‘ ..._......_)

On this (3 day of _Janupry 19 95 , aelore me, the undersigned Notary Public, personally
appeared Trust Officer of {tasca Bank & Trust Co,, and know.i.lo me to be 2n authorized agent of the corporation
that executed the Mortgage and acknowledged the Mortgage 1o La the free and volunlary act and deed of the .
corporation, by authority of its Bylaws or by resolution of its board sf-directors, for the uses and purposes therein

mentioned, and on oath stated that he or she is authorized 10 execuie this Mortgage and in facl executed the - o

Mortgage on behall of the corporauon

()
BY.__ Nt //u._, L G Residing at 308 . irving Park Road, ltas:a, It
' . , PATRT M o e v\r.;\-vnrwfwm}
‘ SV ‘ _ “ir ;

Notary Pubrfc in and for the State of (irois }({))j.‘\l;if\‘z}i ?IKI\:M L

i , § NOTARY FUBLIC STHTE OF (LLINDIS &

My commlsalon explres _ Tune_5, 1996 LT COMRISEION T XARE8 6-5-98

AN PN U eV

b T CETRIL

LASEA FAO Reg U5 Pab & T.M. 0L, Vor. 3 1 9a (6] 1985 CF | ProGervices, Inc. Allighisresara, (1-QUIEI 1O NEW2LH M2 0VL)

THIS "INSTRUMENT DOES NOT AFPECT TO WHOM THE TAX BILL 1S

. TO BE MATLED AND THEREFORE NO TAX BILLING INFORMATION .- .
. FORM 1S REQUIRED TO RE RECORDED WITH THIS INSTRUMENT. ;
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