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4513750 MORTGAGE

THIS MORTGAGE (*Security Jnsinom”) is givenon JANUARY 16, 1885 . The morigagor is
JGHN L. XORDASH, DIVORCED AMD NOT SINCE REMARRIED

{"Borrowes”). This Security nstrument is given to

WINDSOR MORUGAGE INC.

which is organized 1nd existing under the laws of THE STAT: QF ILLINOIS . and whose
addrass is 3201 OLD GLENVIEW RCAD

WILMETTE, ILLINOIS 60991 {*Leader”). Bomower owes Lender the principal sum of
THREE KUNDRID THOUSANTC AND G0/100

Dolars (U.S. § 300,000.00 )
This debr is zvideaced by Borrower's note dated the same date as this Secvir'y Instrument (*Note™), which provides for
monthly payments, with thc fuil debt, if not paid ealier, duc and payable op FE2KUARY 1, 2025
This Security Instrument secures to Lender: () the repayment of the debt evidanced by the isote, with interest, and all n:ncv.ak
extensions and madlifications of the Note; (k) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenars und agreements under this
Security {nstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and eunvov.ia Lender the following
deseribed property jocated in - COOK County, Illinois:
LOT 14 IN SILVER LAXES SUBDIVISION, BEING A SUBDIVISION OF THE EAST 1/2
OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNS&TIP 42
NCRTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDRBD OCTC3ER 26, 1990 AS DOCUMENT NUMBER 90-524782, IN
COOK COUNTY, ILLINOIS.

02-10-201-019

which has the addess of 1262 WELLINGTON DRIVE , PALATINE Streat, City ,

IHlinois 50C67 Zip Code ("Property Address™); :
ILLINDIS-Single Family-FNMA/FHLMC UNMIFORM 4/
DPS 1089

INSTRUMENT Form 3013 9190
@%lﬁl 19368) Amended5/91-
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this Sevnricy instrument. Lender may give Borrawer a notice identifying the tien. Borrower shal} satisfy the lien or take one or
more of the #ctions set fortlt above within 10 days of the giving of nolice.

* 5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against less by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or floading, for «which Lender requires tasurance. This insurance shall be maintained in the amounts and for the periods
that Lender raquires. The insurance carrier providing the insurance shall be chosen by Borrower subject le Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
cption. obtain coverage to drotect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give te Lender all receipts of
paid premiums and renewal notices. In the evert of loss, Borrower shail give prompt ratice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otheraise agree in writing, insurance proceeds shall be 2pplied 1o restoration or repair of the
Property damaged, if the ristoration or repair is economicatly feasible and Lender's security is not lessened. If the resioration or
repair is not ecopimirally feasible or Lender's security would be fessencd, the insurnee proceeds shall be applied to the sums
secured by this Seetrriiv [astrument, whether or not then due, with any exsess paid lo Borrower. |f Borrower abandons the
Property, 5t does not ansser within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the procesds to repair or restore the Properly of 1o pay sums
secured by this Security [nstinsient, whether ar aot then due. The 30-day pericd wiil begin when the notice s given.

Unless Lender and 'Jorrow:r atherwise agree in Wriling, any application of procesds to principal shall not extend or
postpane the due date of the meniy payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
ender paragraph 21 the Property is scquimd & [ender. Borrower's right ta aay insurance policies and proceeds resulting from
damage to the Property pror to the acqusiuon shali pass to Lender 1o the extent of the sums secured by this Secunity (nstrument
immediately prior to the a:quisition.

6. Occupancy, Presesvation, Maintenan:e ung’ Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall ccoupy, establish, and use the Piopercy 7's Borrower's principal resideace within sixty days after the execution of
this Security Instrument and shall continue to occupy thi Property as Borrower's principa; residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writiag, which consent shall not be unreasonahly withheld, or unless
exfenuating circumstanceti exist which are beyond Borroswer's-control. Borrower shall nol destroy, damape or impair the
Property, aliow the Propurty to deteriorate, or commit waste on lic Property. Bosrower shall be in default if any forfeiture
action ar proceading. whether civil or criminz], is begun that in Lend<i’s goed faith judgment could result in forfeiture of the
Property or utherwise malerially impair the lien created by this Security [nstrument or Lender's security interest. Borrowzr may
cure such a default and ramstate, as provided in paragraph 18, by cansing '2< action or proce=ding to be dismiseed with a ruling
that, in Lender's good fiith determination, precludes forfeiture of the Borrower s interest in the Property or other malenial
impairment of the lizn cieated by this Security Instrument or Leader's socurily juterest. Borrower shall also be in default if
Borrower, during the lear. application process. gave matcrially false or inaccurate infoipation or statements to Lender (or failed
to provide Lender with any material information) in conneclion with the loan evidenced Vi7-tb: Note. including, but not limited
to. representations conceraing Borrower's occupancy of the Property as a principal residence.(1f this Security Instrument s on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquives fou title to the Propeny. the
leasehold and the fee title shall not merge unless Leader agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants zid agveements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in/'the Property (such as a
proceeding in bankruptey, proiate, for condemnation or forfeiture or to enforce 1aws or regulations), then Lender may do and

pay for whatever is aecessary to protect the vajue of the Property and Lender’s righis in the Propenty. Lender’s actions may.

tvv0Se

12

incinde paying any sums secured by a liss which has priority over this Security Instrument. appearing in court, paying

reasonable attomeys” feer: and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishiarsed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and L2nder agree to other terms of paymwent, these amounts shall bear interest from the
date of dishursement at‘the Note rate and shall be payable, with inlesest, ppon notice from Lender to Bomrower requesting
pavment.

8. Mortgage Insurunce. if Lender requirad mortgaye insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower skall pay the premiuris required (o maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Leder lapses or ceases 19 be in effect, Borrower shall pay the premiums required to

Form 3014 9790
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Lender’s address stated herein or any otter address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deerned to have been given to Borrower or Lender when given as provided in this paragraph.

"15. Governing Law; Severability, This Security Instrument shail be govemed by federal faw arnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or tke Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instritment or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severzhie.

16. Borrower’s Copy. Bocrower shill be given ane conformed copy of the Note and of this Security Instrument.

17, Transfer of tke Property or 2 Beneficial Interast in Borrower. [f all or any part of the Property or any nterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowe: is not a natural person) without
Lender’s prior written consent, Lender may. at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days fionn the date the notize is delivered or mailed within which Borrower musi pay all sums secured by this
Security Insirument. 1f Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily instrunent without further notice er demand on Borrower.

18. Borrower’s Rijnt to Reinstate. I Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security (lus.rument discontinued at any time prior to the esrhier of: (a) 5 days (or such other period as
applicable law may specify for relustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry of 7 iwdpment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther would be due nnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o7 agreements: (c) pays all expenses incurred in enforcing this Securily Instrument,
incleding, but not limited to, reasonabie attoricys) fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendei’s sights in the Property and Borrower's obligation to pay the sums secured hy
this Security Enstrument shall continue unchangea ~lipon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a= 1 no acceleration had occtirred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

2. sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
[nstrument) may be sold one or more times without prior notice (0 Forrower. A sale may result in a change in the entity (khown
as the "Loan Servicer”) that collects monthly payments due under the 2ote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrzlated to a sale of the Note. It ther? is a change of the Loan Serviczr, Borrower will be
giver wiitten notice of the changs in accordance with paragraph 14 above apd =pplicable law. The notice will state the name
address of the new Loan Servicer and th: address to which payments should bo miade. The netice will also contain any oth
information required by applicable law. Y

20. Hazardous Substances. Borrower shall not cause or permit the presencel wie, disposal, storage, or release of ang*

Hazazdous Substances on or in the Progerty. Borrower shall not do, nor allow anyon else to do. anything affecting thﬁ
Property that is in violation of any Enviconmental Law. The preceding two sentences shell not apply to the presence, use, opd
storage on the Property of small quantitizs of Hazardous Substances that are generally recogn’zed to be appropriate to nom‘ml
residential uses and to maintenance of the Property.

Borrower shall promptly give Lendar writien notice of any investigation, claim, demand, lawsvic oo other action hy any
governmental or regulatory agency or pavaw party involving the Property and any Hazardcus Substance or F.nwronmenml Law
of which Barrower has actua] knowledge. If Borrower leamns, or is notified by any governmental or regulatess authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardons Substances™ are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this pamgraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or envimnmental protection.

T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower pnor to acceleration foilowing Borrower’s hreach
of uny covenant or agreement in this Security Instrument {but not prior to acceleration under pamgraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS FIXES A7 USTABLE RATE RIDER is made this 16TH day of JANUARY
1325 . and isiooororated into and shali be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Secusaty Instroment”) of ths same date given by the undersigned (the “Borrower™) to secure
Borrower’s Fixed’Adjustaic Rat~ Mote {the "Note™) 10
WINDSOR MORTGAGE INC.

{the "Lendec®) of the same date and covening the property deseribed in the Security Insirument and located at;

1262 WELLIMNGTON DRIVE, PALATLNE, ILLINCIS 60067
P aper y Address

THE NOTE PROVIDES FOR A CHANGE IN-THE BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. M NOTE UMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C4M CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COYENANTS. In addition Io the covenants and agrrements made in the Security lmlmment :
Borrower and Lender further covenant and agree as follows:

12448056

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES )
The Note provides for an initial fixed interest rate of 7.2500 %. T Note alsc provides for
a change in the inital fixed rate lo #n adjustable interest rate, 2s follows: -

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intital fixed interest vaie [ will pay will change to an adjustable interest rate on the first day of
FEBRUARY , 20060 . and the adjustable interest rate I will pay may change on that day every 12th
month thereafter. The date op which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index™ ts
the weekly average. yield on United States Treasury securities adjusied to a constant matunity of 1 year, as made
available by the Federal Reserve Board. The maost recent Index figure available as of the date 45 days before cach

Change Dale is called the "Cunent Index.”
if the Index is no longer ava:lable, the Note Holder will choose a rew index that is based upon comparable

information. The Note Holder will give me notice of this choice,

MULTISTATE FIXED.‘ADJUST;‘\BLE RATE RIDER - 1 YEAR TREASURY INDEX. Single Family - Fannie Mas Uniform instrument
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Trunsfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Properiy
or any interest in 1 s sold or transferredt (or if a beneficial interest in Borrower is soid or transferred -
and Borrower is not a natural person) without Lender's pror written consent, Lender may. at its |
ontion, require imimediate payment in full of all sums secured by this Security Instrument. However,
thi< cption shall not be exercised by Lender if exercise is prohibitzd by federai law as of the date of
ihis Security [nstrument. Lender alse shall not exercise this option if: () Borrower causes 1o be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan
were being made 1o the transferez: and (b) Lender reasonably determines that Lepder’s secunty will not
be impaired by the loan assumption and that the risk of a hreach of any covenant or agreement in his
Security Instrument is accentalle to Lender. ;

‘[0 the extent permitted by applicable law, Lender may charge a reasopable fee as a condition to --_
Lendei’s consent to the loan assumption. Lender also may requirs the transferee to sign an assumplion
agreenierd that is acceptable to Lender and that obligates the transferee to kezp all the promises and
agreemenis <aade in the Note and in this Security instrument. Borrower will continue to be obligated
under the N end this Security Instrumeni unless Lender releases Borrower in wniting.

I Lender erércises the option to require immediate payiment in full. Lender shall give Borrower o
notice of acceleration. The notice shall provide 2 peried of not less than 30 days from the date the :
notice 15 delivered or meil2d¢ within which Borrower must pay ail sums secursd by this Secunty
Instrument. I Borrower 20990 pay these sums prior to the expiration of this period. Lender may
invoke any remedies permitted oy this Secunty [Instrument withoul further notice or demand on
Rorrower.

BY SIGNING BELOW. Borrower aceerts and agrees to the terms and covenants conlained in this Fixed/
Adjustable Rate Rider.

—'—1 G _f/: ya /," ke

X L I;' P (\w

JOEN 3./KORDASE ~Bortowr
W

oo
= (Seal) O

~Borrower

b
a) A {Seal) 2
—Bomw&

~Botrowsr

G5, 8438 acs. Se 33 Form 31825/84 reoiine  DPS 4874
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