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THIS INSTRUMENT WaS PREPARED BY: CITIBANK, F.5.B,
P.O. Box 790147 - M5 747
HEATHER HEINTZ a ) St Louis, MO 031799910

ACCOUNT NQ.: 2705311952

EQUITY SOURCE ACCOUNT® MORTGAGE

[n this Morigage, "You," “Your” andt " Yorss" means cach person signing as mongagor or trustee. "We,” "Us™ and "Owr” means
CITIBANK, FEDERAL SAVINGS BANY, 800 W, Madison St., Chicago, 1L 60661, The "Borrower” means
THOMAS L. ARIES AND SHELLEY B FOX, WIS WIFE IN JOINT TENANCY . o e

The “Agreement” means the Equity Source Account Agezenient and Disclosure of even date herewith signed by the Borrower in
connection with this Mortgage, The “Property” means the rial estate, inchuding the leaschold (i any), tocated &b oo

1859 NORTH DAYTON STREET., CHICAGO., ILLINQIS 60614 . CQOK COUNTY . . . . .

THIS MORTGAGE between You and Us is mude ws of the die/nest to your fiest signatire below aud has a final magirity
date 25 years and 2 months from such date.

The Agreement provides that (e eredit secured by (the Property is an open-end relolving line of crediy it variable rate of interest.
The maximm amount of all loaw advances madg (o the Borrower under the Agreemena snd which may be secured by this Mortgage

may om0t exceed _QNE HUMDREDR FLFTEEN THOUSAND AND Q0120 dotlars
(% 115, 000.00 ) {ehe "Credit Limit™). A any particsdar time, the ovaianing obligition of Borrower 1o {s

under the Agreement may be any sum equal (o or less than the Credis Limit plus interest gat other chiarges owing under the
Agreement and amounts owing under this Mortgage. Obligations under the Agreement Mortgage 2 any riders (hereto shall not
be released even if all indebtedness under the Agreement is paid, unless and umil We cause a mongags wleas

' - a4 5650
such release is properly recorded. o

TO SECURE w Us: (i) the payment and performance of all indebtedness and obligations of ime s rrower under the
Agreement or any modilication or replacement of the Agreement; () the payment of ail ohier sums advineed i accordance
herewith to protect the security of this Mortgage, with finance charges thereon at the variable rate described in the Apreement; and
{c} the payment of any luture advances made by Us 1o Borrower (pursuant to Paragraph 16 of this Mortgage (hesein "Future Loan
Advances”)), and, in consideration of the indebtedness hercin recited, You herehy mortpage, grant and convey to Us the Propenty.

he Propery, and all casements, rights,
lect and appiy such rents), royaltics,
es now or hereafler atlached (o the
?ﬂ vefopmend, shall include the common

g replacements and additions thereto, shal

TOGETHER WITH all 1he improvements now or hereafter erected
appurienances, rents (subject however o the rights and authoriies given herein o
mineral, ol and gas rights and profits, water, water rights and water stoek, and
Property (which, il this Mortgage is on a unit in a condominium project or plan
elements in such project or development associaled with such unit), ali of which,
be deemed to be and remain a part of the Property.

i

GHEE TO BE BOUND BY ALL TERMS

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, A
AND CONDITIONS STATED ON PAGES 1| THROUGH 6 FOLLOWING.

$3A Sorgage - 1, - 0 Page il 6

iR} Hew, 1714 BPS dodi




UNOFFICIAL COPY




NOFFICIAL COPY

VIDUAL:

UTGAGOR IW

Wy 2N, (L0 1/13/95

C,Jzu,z{a;L Do /1395

taﬁngngm / Jate F«Tuuuum Jae
THOMAS L. ARIES SHELLEY B, FOX
Motigagor {rae Mutgagor T Daie
SRR A444920000 40504000004
{  "OFMCIAL BEAL”
§  ALISON DeYOUNG
» NOTARY PUBLIC, STATE OF ILLINOIS
STATE OF 1LLINOIS ] + MY COMMISSION EXPIRES 04/27/98
COUNTY OF . e ) $0000000000000000000000004

I, the wndersigned, a Nediry-Public in and for said Cuunly in the State aforesatd, DO HERERY CERTIEYJha
Poaradh e oPTes  God Siowdleg P e, s e

personally known jo i to Ge4lesame person(s) whase name(s) Is(u‘le} subseribed 10 mc foregoing instrument, appeared belore me

this day in person, und acknowizuna! that (s)he(ibey) signed seated and delivered the said instrument as histher)(theiry free and

volumtary act, for the uses and purposces therein set forth,

\ (e e L] " "
Given under my hand and official seal, thi 42 day of Rfein LA 1995

My Commision Expires: g
y P Nutary Tl

I MORTGAUOR IS A TRUST: s

not personally but solely as trustee as aforesaid
By: L.,

e

ATTEST: . L

Tute

STATE OF ILLINOIS )88
COUNTY OF )

. the undersigned, @ Notary Public in and for said County, in the State aforesaid, DO HERFAY CERTIFY th
. President and a e Secretary,
respectively, appeared before me this day in person, and acknowledged that they signed and ueitversd the said insirument as their
own Tree and voluntary acts and as the free and voluntary act of the said aw =

corporation, as Trustee, for the uses and purposes therein set forth, and the said -

Secretary did also then add there acknowledge thae (9he, as custodian of the corporate seal of said corporitina, did affix the sui
corporate seal of sail corporation to snid instrument as his (he) own free and voluntsey act, and as the free and voluntary act of s
comporation, ns Trustee, Tor the uses and purposes theeein set forth,

Glven under my hand and official seal, this ——_ duy of
My Commision Expires:

Nolary Public

You covenant that You e lawfully seized of the estate hereby conveyed and have dhe rigit o mortpage, ginnt, md convey the
Prapecty, wnd thit the Property is unencumbered, except for the encumbrances of recordd and any first morigage.  You covenant that
You warrant and will defend generalty the title (o the Property against all claims and demands, except those disclosed in writing to
Us as of the date of this Mortgage.

You and We covenant and agree as follows:
{. Payment of Indebtedness. Baorrower shall promptly pay when due the indebtedness secured by this Morigage including,

without limitation, that evidenced by the Agreement.
GSA Mimigage - (0. - 6% Tage Toi b ) Rey tktzes TIPS 4642
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2, Application of Payments, Unless applicable faw provides otherwise, all payments received by Us under the Agresment will be
applied to the principal balance and wny finance charges, tae charges, cotlection costs, and other chirges owing with respeet o the
indebtedness secured by this Mortage in such order ax We may civose fraat time to time,

3. Charges; Liens. Except as expressly provided in s Paragraph 3, You shail pay all taxes, assessitents and oer chirpes, fines
and impositions attributabie to the Property which may attain a priority over this Mortgage, and leaschold payments or groum
rents, il any, by Your making payments, when due, dircctly to the payee thercol, In the event You make payments dircetly to the
payee thereof, upon Our request You shall promptly furnish to Us receipts evidencing such payment. We reserve the right to
require You or the Borrower 1o piy to an escrow account dmounts 1o piy taxes and insarance when they are due. [ We require
payarents o be made 1o an eserow aecount, the amount of the payments will be deteriined in accordance with applicable law and

W will pay ineerest on the payments, iF required by apphicabic Taw,

You shall make paymems, when due, on any indebledness secured by « morigage or other lien that is prier in right time Lo this
Mortgage (a "Priordviargage”). You shall promptly discharge the lien of any Prior Morigage not disclosed to Us in writing a1 the
time of application for 2ae Agreement, provided, however, that Yon shall not be required 1o dischirge any such fien so long as You
shal! (a) in good fuith constesuch lien by, or defedd enforcemen) of sueh Hen in, lepad proceedings which operate o prevent the
enforcement of the lien o fedgitare of the Property or any part thereol, or (b) secure from the holder of sueh prior fien an
agecement in Jorm and substane satisfictory to Us subordinating such lien to this Morigage.  You shall not enter into iy
agreemnant with the holder of a Pricr Mortgage whereby such Prior Mortgage, or the indebtedness secured thereby is modilied,
amended, extended or renewed, withaat Our prior written consent. You shall neither reqiest nor allow any fulore advances w be
secured by a Prior Mortgage without Qur prisraritlen consent,

4. Huzard Ensurunce. You shall keep the improvenents now existing or hereafter erected on the Property fnsured against loss by
fire, hazards included within the termy "extended coverige,” and such other hizards as We may require (Including flood insurance
coverage, if required by Us) and in such amounts and fér suele periods as We may require. Unless We require in writing olherwise,
the policy shall provide insurance on a replacement cost oasis in an amount not less than that necessary to compiy with any
coinsurance percentage stipulated in the hazard insurance policy. Al insurance policies and renewals thereol shall be in Torm and
substimtee and with carriers acceptable to Us and shall inelude astandard mortgagee clause in favor of and in Jorm and substance
satisfuctory to Us. In the event of loss, You shatl give prompt notice o the insurance carrier and Us. We may make prool of loss

if not made promptly by You.

[ the Property is abandoned by You, or il You fail to respond to Us withinirty (30) days from the date the notice is mailed by
Us to You that the insurance carrier offers to settle a claim lor insuranee benciits, 'We are autherized to colleet and apply the
insurance procecds at Qur option either W restoration or repair of the Property, or furgums sceured by this Mornigage.

I e Peaperty is acquired by Us under Patagraph 14 of this Morigage, aft of Your right, idte-and interest in and to any insurance
policles, and i and 10 the proceeds thereol resulting from damage (o the Property priar o tae she or acquisiion, shall pass to Uy
to the extent of the sums seeured by this Mortgage immediately prior to such sale or acguisition.

The provisions of this Paragraph 4 shall be subject 1o the provisions of Paragraph 5 if this Mettzage cavers a auit in a
condominium project or planned unit development.

5. Preservation and Muintenunce of Property; Condomininms and Planned Unit Developments. [ this Mortgage is on i uni
in a condominium or a planaed unit development ¢(heretn “Condominium Praject™), then: () You shall perform all of Your
obligations under the declaration or covenants creating or governinng the Condominium Project, the by-laws and regulutions of the
Condominium Project, and all constinient documents (herein "Praject Documents"), including the payment when due ol
assessaents fmposed by the homeowners association or other governing body of the Condominium Project {herein "Owner's
Association”); (b) You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Morigage if the
Owaers Associmtion maistains i Tull force and effect a "master” or “"banket” policy on the Condominium Praject which provides
insurinee coverage against fire, hazards tacluded within the term "extended coverage” and such other hazaeds (including Noed
insurance) as We may require, and in such anounts and for such periods as We may require naming Us as addidonal luss payee; (¢}
the provisions of any Project Documents regarding the application of any insurance proceeds from "waster” or “blanket” policics
covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Morgage 1o the extent necessary 1o avoid
canfliet between the provisions thereof and hereof, (d) You hereby assign to Us the right to receive distributions on account of the
Property under “master” or "blanket” policies covering the Condominium Praject to the extent nol applied to the restoration

(b ey DI NPS 464l

XA Sergage - N, &N Pagt Yl &




UNOFFICIAL COPY




UNOFFICIAL COPY

or repair of the Property, with any such disiributions in excess of the amount necessary Lo satisfy in full the obligations secured by
this Martgage being patd 1 You; () You shall give Us prompt wiitien aotice ol any lapse in any Insurance coverage under a
“master” or “blanket” policy on the Condominium Project; and () You shall not, without Our prior writicn consent, consent (o
gither (1) the abandonment or eemtiation of the Condominium Projeet (except Tor the abandomment or terminition provided by Inw
in the case of substantial destruction by lirc or other casuilly or in the case of a taking or condemnation or eminent domaind, (i)
any material amendment o the Project Documents (including any change in the percentage interests of the unit owners in the
Condominium Project), or (iii) the effectuation of any decision by the Owners Association to lerminate professional minagement
and nssume self-management of the Condominium Project. 1 the Property has rentat units, You shall maimain insurance against
rent toss in addition to the ather hazards for which insurance is required herein.

6. Proteciion of Qur Securdty. T You Ll o perform Your obligations under this Mortgage, or if any action or provecdings
adversely affects Our interest in the Property, We may, ot Qur option, take any action reasonably necessary (Including, without
Hinitation, paying expenses and attorney fees and to ave entry upor the Property o miske repairs} (o perform Your obligations or
to protect Qur interests: Any wmnounts disbursed by Us pursuast to this Paragraph 6, with interest thereon at the vartahle rale
described in the Agreemen:shall become indebtedaess seeured by this Mortgage {except ag expressly provided herein), Nothing
contiined in this Paragraph & shattrequire Us o incar any expense or take any action hereunder,

7. lospection. We or Our agents miy snier and inspect the Property, alter giving You reasonable prior notice,

8 Condemnation, The proceeds of aty aeard or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property. or rast thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Us. Neither Borrower nor You wilt be relieved of any obligation to make payments if We apply the award received

to the outstanding balance owed,

If You abandon the Property, or if, after notice by Us (6" You that the condemnor offers to make an award or seitle o claim for
damages, You fail o respond to Us within thiny (30) days after the date such netice is mailed, We are authorized to cotect and
apply the proceeds in the same manner as provided in Paragraph <-bzicof.

Y, Forbearance Not & Walver, Any forbearance by Us in exercising iy right or remedy hereunder, or otherwise alforded by
applicable law, shall not be a waiver of or prectude the exercise of any such dipht or remedy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors und Assigns Bound; Juint and Several Linbility; Captions. ‘The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to, Your and Our respective successors . assigns, subject o the provisions of
Paragraph 13 hereof, All Your covenants and agreements shail be joint and several. The septiens and headings of the paragraphs
of this Morlgage are for convenience only and are not to be used to interpret or define the provisiogs hereof,

[1. Notices, Lxcept for any notice required under applicable taw (o be given in another manner, () 2oy notice o You provided
for in this Mortgage shall be given by personal delivery or by matling such notice by first-class postaps pid, addressed to You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may <engnate by notice 1o Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by senified mail, return
receipt requested, 1o Qur address stated herein or to such other address as We may designate by notice to You as-provided herein.

12. Severahility, If any term of this Morigage is found to be unenforeeable, all other provisions will remain in ull foree,

13. Due on Transfer Provision - Transfer of the Property. 1T all or any part of the Property or any interest in it is sold or
teansterred (ar if a beneficial intcrest in You is sold or transferred and You are not a natural person) without Our prior writlten
consent, We may, at Qur oplion, require immediate payment in full of all sums secured by this Mortgage, However, We shall not
exereise this aption if the exercise is prohibited by applicable law as of the date of this Morigage. 1 We exercise this option, We
shall give You notice of acceleration. The notice shall provide n period of not less than 30 days from the date the notice is
delivered or mailed within which all sums sccurcd by this Mortgage must be paid. If these sums are not paid prior to the expiration
of this period, We may invoke any remedics permitted by this Mortgage without further notice or demand on You,

LSA Moetgage < (1. - &K Fage sl & (6] Rev. tuan DIPS d644
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14, Default. If You breach any terr in this Mortgage, or if Borrower fails 1w perform any obligation under the Agreement, We
miy, al Our option, declare all sums secured by this Mortgage 1o be immediately due amd payable withow further demand and may
invoke the power of sale under this Morigage and any other remedies permitted by law, We may colleet from You @l reasonable
costs incurred in enforcing e terms of this Mortgage, including attorney's fees and allocated costs of Qur salanied employees.

15. Assignment of Rents, As additiona! scourity hereunder, You hereby assign 1o Us the rents of ahe Properdy; provided,
however, that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Propeny, the right to collec)

and retain such rents as they become due and payable,

16, Future Laun Advances, Upon Your request, We at Our option may make Future Lonn Advances (o You or Borrower, Such
Futare Lonn Advences, whh interest tereon, shadl be seeared by this Morigage when pyidenced by a promissory nole or agreesient

stating that said note aragreement iy so secured.

17, Retense. Upon payraceof all sums seeured by this Martgage and upon (a) expiration of the Agreenient or (h) Your recquest,
We shall release this Mongagedand You shall pay all costs of recotdation, it any.

(K., Appointment of Recelvers Losdder In Possession. Upon accelerntivn auder this Morigage or abandenment of the Propenty,
We shatl be entitled to tave a received appainted by o coust (o enter upon, take paxsession of, and manage the Property und collett
the rents of the Propetty including \huse past.due. Al rents callected by the receiver shall be applied (irst t paymens ol the casts
of managenteat of the Property and colfection.vf wents, including but niot limited to, receiver's fees and premiwimns on ihe reeciver's
ponds and reasonable attorneys fees and then W the-swms sceured by this Morigage, The receiver shall he Hable to accoun only for

those rents actually received.

19, Statement of Obligation. We may collect a fee (or fuenishing a statement of obligation in an amouns n o excext the
maximan ameum permitted under applicsble faw,

20, No Merger, There shatl be o merger of the interest or estare sieuted by this Mongage with any olhier interest or esiake in the
Praperty at any time held by or for Que beaeliv in any capacity, whhoutOur prior writlen consend.

71, Fixture ¥iling, This Mortage constitutes @ financing staterent filed a8 fixture filing in the Official Reconds of tie County
Recorder of the county in which the Property is tocated with respect to any i all fixtuees included within the wrm "Property” as
used i this Mortgage and with respeet to any goods or other personal property that may now or hereafter become such liaures,

22, Third Party Waivers. In the event that any of You his not alse signed the Agreetsentas Borrower, cach of You; (1) agrees
that We may, from time to time, without notice {0, consent from or demand on You, and witinoniaflecting or imphiring in any way
any of Our tights or Your obligations, (i) renew, extend, accelerate, compromise or change the \nierest rie or other terms of the
Agreement and any promissory now or agreement evidencing i Future Loan Advance, and (i) acocps, waive and release other
seeurity (inctuding guarantees) for the obligmions arising wnder the Agrecment or any promissory nuleopagreement evidencing a
Future Loan Advance, and (b) waives (i) any right 10 require Us to proceed against any Borrower ar apy siher persott, proceed
against or exhaust any security for the obligations secured by this Morigage or pursue any other remedy i Qur power whatsoever,
(ii) any defense or right against Us arising out of any disability or other defense or cessation of liability of an) Borrower for any
reason other than full payment, (1) any defense or right against Us arising oul of Our foreclosure upon the Praperty, even though
such foreclosure resulls in the lass of any right of subrogation, reimbursement or other right You have against any Borrower, (iv;
all presentments, diligence, protests, demands and notice of protest, distionor, and nonperformance, (v} until paywent in full of the
indebiedness secured by this Mortgage, any right of subragation or the benefit of any security for such indeMedness, and (vi) the
beneltt of the statsie of limitations affecting the Property to the extent permitted by law. Any partial payment by Borrower or othel
cireutnstance that operates to o)l any statute of Hmitations as to such person shall operate 1o 1ol such statute as to You,

23, Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal Taws of the United State-
and where not inconststent with the lews of the State of Hlinois, regardicss of the state in which You or Borrower resides.

24. Your Copy. You shall be given one coriformed copy of the Agreement md this Mongage.

Page 5ol b Wi sev. (s DPS 4645
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25, Losn Charges Leghslation AfTecting Qur Rights, 10 the Agreement is subject o & law which sets miiman loin charges, amd
thiat law is finadly interpreted so that the tnterest or other loan charges colleced or 10 be cotlected in connection with the Agreement
exceed the permitied limits, then (a) any such Joun charge shall be reduced by the amount necessary o reduce the charge to the
permilted limit; and (b) any such loun charge already coliected from Yon or Borcower which exceeded permined fimits will he
refunded 1o You or Borrower; We may choose to inake this refund by reducing the principal owed under the Agreement o by
maklitg a direct pryment to You or Borrower, 15 o refund reduces principal, the reduction will be trealed as a partial prepayment
without any prepayment charge due. 17 ensctinent er expiration of apphicable laws haw the cffect of rendering any proviston of the
Agrecment or this Mortgage unienforecable uccording to it ferms, We niy at Qur option, require immediate payment i full of all
sutms sectired by this Martgage and nmy lovoke any remedien permitiod by Paragraph 14,

26, Walver of Homestead, You waive all right of komestead exempiion in the Propesty,

27, Trustee Exenlratlon, T this Mortgage is execnied by an Winois land 1rust, You exceute this Mortgage as trustee as aforesaid,
i the exercise of the pewer and antherity confersed upon and vested Tn it as sueh trustee, and it is expressly understood and agreed
by Us and by every personanw or licrealter claiming any right herewler thal nothing comtatned herein orin the Agreement shall
be construed s creating any lizbility on You personally to pay amounls owing in connection witl the Agreement or this Morgage
or any interest that may occur therean, or to perform any covenants either express or implicd contained in this Morgage, all such
tisbility, if any, being cxpressly waived, and that any recovery on the Martgage or the Agreement shall be solely againsy nd out of
the Property by enforcement of the iovisions of this Mortgage and the Agreement, but this waiver shall in no way affect (he
personal liabitily of any individua! Borrovier) co-maker or guaranior of the Agreement.

Tage bol b %Yy Rew 025858 DPS 1646
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RIDER - LEGAL DESCRIPTION

UNIT J IN THE 1863-65 NORTH DAYTON STREET CONDOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 28, 29, 10,
AND 31 IN SUBBLOCK 1 OF BLOCK 5 IN SHEFFIELD'S ADDITION TO CHICAGO,
BEING A SUSDIVISION OF PART OF THE SOUTIl WEST 1/4 OF SECTION 29, THE
SQUTH EAST1/4 AND THE SOUTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 31
ALL OF SECTLON 32 AND THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 133,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY,  TLLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THR
DECLARATION OF CONUOMINIUM RECORDED AS DOCUMENT 25 966 693 AND FILED
AS LR 32 27 664 AND AS AMENDED FROM TIME TO TIME TOGETHER WITH 1TS
UNDIVIDED PERCENTAGw INTEREST IN THE COMMON ELEMENTS.

14-32-414-069-1010

MORTGAGOR FURTHERMQORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCHESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT (0 THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.

THIS RIDER IS ATTACHED TC AND MADE A PART OF THIS MORTGAGE DATED
JANUARY 13, 1995 A.D, DES 049
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