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THIS MORTGAGE ("Security Instnzment®) is made on January 13 .19 95

The Mortgagoris  BETTIE J. HARTSLD and LOVELACE R. HARROLD, WIFE AND HUSBAND

vihose addressis 8017 S. WOOD w7 g .
CHICAGO, IL 60620 2 'é'! f\g vis

3

C
o Z
("Borrgwer™). This Security Instrument is given to GREATER CHICAGO MORTGAGE CORPORATION m
which is organized and existing under the laws of ILLINOIS , and vthose Eg
addressis 7330 COLLEGE DRIVE PALOS HEIGHTS 1. 50463 ﬁ

(".erder’). Borrower owes Lender the principal sum of ~
Sixty Two Thousand Thrge Hundred and no/100 FJ :
Dollars (U.S. § 62,300.00 ). This debt is evidenced by Borrower's note dated the same date as @ 3
this Security Instrument ("Note®), which provides for monthly paymenis, with ihe full debt, if not paid eadier, due anc
payable on February 1 . 2025 . This Security Instrument §
secures (o Lender: (a) the repayment of the debt evidenced by the Note, with: terest, and all renewals, extensions
and modifications; (b) the payment of all cther sums, with interest, advanced undsi Furagraph 6 to protect the security 3
of this Security Instrurent; and {c} the performance of Borrower's covenants and agieevnents under this Security E_—?
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant anc tonvey to Lender the {olloving é-"
described property located in COOK COUNTY County, lllir.ois: -
-

LOT 32 IN BLGCK 3 IN COBE AND MCKINNON'S 67TH STREET AND WESTERN AVENLE ©
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TCU/4SHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiXOIS,

..

TAX{ NUMBER: 19-24-221-008-0000

950505

whchhas the address of 8525 SQUTH MAPLEWOOD AVENUE . CHICAGO
{Street] (City]
lllirois 60629 ("Property Address');
[Zip Codaj
WM Soem QIS tPey, 1254 2 Przet *% /' FHA o Ocod of Tt - 68




B UNOFFICIAL COPY ‘




TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, rigists,
appurtanances, rents, royalties, minera), oil and gas rights and profits, waler rights and stock and all fixtures
now or hereaiter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORAROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Barrower warranis and will gefend generally the title to the Propesty against all claims and demands,
subject to any encumbrances of record. i

1. Payment of Principas, interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
{ogetrer with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes
and special assessments levied or tc be levied against the Property, (b} leasenold payments or ground rents on
the Property, and (¢} premiums for insurance required by Paragraph 4.

£ach manthly instatinient for items (a), (b}, and (c} shall equal one-twelfth of the annual amounts, as reasonably
gstimated by Lender, piusan amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The futannual amount for each item shall be accumulated by Lender within & period ending one
maonth before an item would teCome delinquent. Lender shall hold the amounts collected in trust 1o pay items (a),
{b), and (c) before they become deiinquent.

If st any time the total of the payme:is held by Lender for items (a), (b}, and (¢}, tcgsther with the future monthly
payments for such items payable to Lerdzr prior to the due dates of such items, exceeds by more than one-sixth the
estimated amaunt of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over onc-sixih of the estimated payments or credit the excess over one-sixth of
the estimated payments to subsequent paymenis oy Sorrower, al the option of Borrower. 1f the total of the payments !
made by Borrower for items (a), {b), or (¢} is insufhcien 1o pay the item when due, then Eorrower shall pay to Lender
any amount necessary to make up the deficiency on o/ befzre the date the item becemes due. :

A used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Developmentorhisor {0
her designee. In any year in which the Lender must pay a mertgzge insurance premium to the Secretary, each monthly '\Jo"
payment shall aiso include either: (i} an installment of the annuar micrigage insurance premium to be paid by Lenderto 5

N
L
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the Secretary, or (i} a monthly charge instead of @ mortgage insurance premium if this Security Insirumant is heid by
the Secretary. Each monthly instailment of the morigage insurance pre'nium shall be in an amount sufficient to accuniy-
late the full annual mortgage insurance premium with Lender one month priur to the date the full annual monthly :
insurance premium is due to the Secrelary, or if this Securily instrument is heid v the Secretary, each monthly charge
shalf b in givamount equal to ane-twelfth of one-halt percent of the outstanding piinzipal balance due on the Nots.

I Borrowrer tenders to Lender the full payment of all sums secured by this Security ‘nistrument, Borrower's account
shall be credited with the balance remaining for all instaliments for items (a}, (b}, and (c).and any montgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lendzi shall prompily refund
any 2xcess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acouisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a); (). .and (c¢j.

3. Appiication of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as frilows:

Eirst, to the mortgage insurance pramium to be paid by Lender to the Secretary or 1o the monthly chatge by the
Secretary instead of the monthly mortgage insurance premium;

Second, te any taxes, special assessments, leaseheld paymenis or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to intarest due under the Note;

frourth, to amortization of the principal of the Note;

Eifth, to late charges due under the Note.

+}. Fire, Flood and Other Hazard Insurance. Barrower shall insure all improvements an the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and conlingencies, including fire, for which
Lender requires insurance. This insurance shaili be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure ail improvements on the Property, whether now in existence or subsequently erected, against
loss oy flocds to the extent required by the Secretary. All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shali be held by Lender and shall include loss pavable clauses in
favor cf, and in a form acceplatle lo, Lender.
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in the event of loss, Borrower shall give Lender immediate notice by mai. Lender may make proof of loss if not
made promptiy by Berrower, Each insurance company concerned is hereby authorized and directed to make payment
for such lass directly to Lender, instead of to Borrower ard to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reducticn of the indebtedness under the Note and this Securty
Instrumenit, first to any delinquent amournts appiied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shail not exiend
or postpone the Jue date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and thic Security instrument shall ba paid to the entity legally entitled thereto.

In the event of foreclosure of this Security instrument or other transfer of title to the Property that extinguishes the
indebtedness, al! right, title and interest of Borrower in and t insurance policies in force shall pass to the purchaser.

5. Occupaney. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabiish, and use the Property as Borrowsr's principal residence within sbdy days afier the
execution of this Szcurity Instrument and shal! continue to occupy the Property as Borrower’s principal residence for at
least one year after ths date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unlese extenuating circumslances exist which are beyond Borrower's control. Borrower shall notify
Lender of any extenuatinig circumstances. Borrower shall not commit waste or destroy, damage or subsiantially
change the Property or allov/ ' e Propenty to deteriorate, reasonabide wear ang tear excepted. Lender may inspect
the Property if the Property is vaczat or abandoned or the ioan is in default. Lender may take reasonable action io
protect and preserve such vacart ur.abandoned property. Borrower shali also be in default if Borrower, during the
Loan application process, gave materiziy false or inaccurate information or statements to Lender {or failed to
provide Lender with any material infonmation; in connection with the loan evidenced by the Note, including, but not
limitad te, representations concerning Borrowse!’s occupancy of the Property as a principal residence. [l this Security
Instrument is on a feasehoid, Borrover shall compny with the provisions of the fease. 1t Borrower acquires fee title to
the Property, the leasehold and fee title shall nct k2 merged unless Lender agrees to the merger in writing.

6. Charges to Bomower and Protection of Lender’s Rights in the Property. Barrower shal! pay ail governmental or
municipal charges, fines and impaositions that are not inciuded in Paragraph 2. Borrower shall pay these obligations T,
on iime ¢zzciiy to the eniity which is owed the payment. i fai’ure to pay would adversely affect Lender's interest in h
the Praperty, upon Lender's request Borrower shall promptly furrish to Lender receipts evidencing these payments. -

If Borrawaer fails to make these payments or the payments requiied By Paragraph 2, or falls to perform any other
covenants and agreements contained in this Security instrument, or t'ie’2 is a legal proceeding that may significantly
aifect Lender’s rights in the Properiy (such as a praceeding in bankruz.cy, for condemnalion or 10 enjosce saws or
requiations), then Lender may do and pay whatever is necessary 1o protec! the value of the Property ang Lender's
rights in the Property, including payment of taxas, hazard insurance and otheriinms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an adcitionzi debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the daie of Uisbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequintia., in connection vith
any condemnation or other taking of any part of the Property, or for conveyance in place of ecpaearation, are hersby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remzirs unpaid under the
Note and this Security Instrument. Lender shail apply such proceeds to the reduction of the indebledrass under the
Note and this Security instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
‘then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required te pay all outstanding indebtedness under the Note and this Security Instru-
ment shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

250500

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in ihe case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in full any manthly payment required by this Security Insirument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.
ICW Ferm 201ZC (Rav 12%3) 9 Page 3 ¢18
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicab!e law and with the prior appravat of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Prepenty, is sold or
stherwise transferred (other than by devise or descent) by the Borrower, and
(ij The Property is nat occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does $o occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.
{c) Mo Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does r ot require such payments, Lender does not waive its rights with respect to subsequeni events.

{d) Regulations cf HUD Secrefary. in many circumnstances regulations issued by the Secretary will limit Lender’s
rights n the case af payment defaults to require immediate payment in full and foreclose if not paid. This Secunty
instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Morigage Nt Insured. Bormrower agrees that should this Security Instrument and ihe Note secured thereby not
be dligible for instanze under the National Housing Act within 120 days from the date hereof, Lender may, at ils
option and notwithstzikling anything in Paragraph 9, require immediate payment in full of ail sums secured by this
Securty Instrument. £ wiitten statement of any authorized agent of the Secretary dated subsequent to 120 days from
the dale hereof, declining to insure this Security Instrument and the Note secured thereby, shali be deemed conclusive
proof 3f such ineligiblity. Natvithstanding the foregoing, this option may not be exercised by Lender when the unavail-
ability of insurance is solely due 1o L.ender’s failure to remit a mortgage insurance premium to the Secretary.

10 Reinstatement. Barrower nas a-7ight to be reinstated if Lender has required immediate payment in fuil because
of Borrower’s Yailure to pay an amoun. #us ‘under the Note or this Security instrument. This right applies even aiter fore-
closure proceedings are instituted. To reinstaie the Security Instrument, Borrower shall tender in a lump sum al
amous required to bring Borrower's account cirrrent including, to the extent they are obligations of Borrower under
this S2curity Instrument, foreclosure costs and ren.snnabie and customary attomeys' tees and expenses properly asso-
ciatec with the foreclosure proceeding. Upon reinstztsinent by Borrower, this Security instrument and the obligations
that it secures shall remain in effect as it Lender bad not reouired immediate payment in full. However, Lenderis
not recuired 10 permit reinstatement if: (i) Lender has acc2pted reinstaterent atter the commencement of foreciosure
procezdings within two years immediately preceding the cummzncement of a current foreciosure proceeding, (i) rein-
staternent will preclude foraclosure on different grounds in the tuture, or {jii} reinstatemen? wili zdversely affect
the privrity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waives. xiension of the time of payment or modification
of ar artization of the sums secured by this Security Instrument granted by tender to any successor in interest of
Borrcvses shail nat operate to release the liabiity of the original Borrower or Rorower's successor in interest. Lender
shall 10t be reguired 16 commence proceedings against any successor in inter(st or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument Gy.<pason of any demand made
by th2 originai Borrower ar Borrower's successors in interesi. Any forbearance by Lends: in exercising any right or
rernedy shall not he a waiver of or preclude the exercise of any right or remedy.

112 Successors and Assigns Beund; Joint and Several Liability; Co-Signers. The covenants g agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boirower, suoiect 1o the provisions
of Peragraph 6.b. Borrower's cavenanis and agreements shall be joint and several. Any Borrower who co-signs this
Secunty Instrument but does not execute the Note: (g) is co-signing this Security Instrument only to miegage. grant
and i:onvey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
cbligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agre? to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrurnent or
the Mote withaut that Snmmower's cansent.

13. Motices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mai unlass applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first riass mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower. Any notice
provicdled for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as
provkled in this paragraph.
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14. Governing Law; Severabgity. This Security Insirument shall be governed by Federal law and the law of the juris-
diction in which the Property is [ocated. Ir the event that any provislon or clause of this Security Instrument of the
Nota conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the

Nota which can bz given effect witheut the conflicting provision. To this end the provisions of this Security Instrument

and the Maie are declared to be severable.
15. Borrower's Copy. Borrower shali be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authkorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lerder's agents. However, priof to Lender's notice to Borrower of
Borawer's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as Trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and nct an assignment far additional security-only.

if Lender gives natice of breach to Borrower: (a) ali rents received by Borrower shall be held by Borrower as
Trustee for bancti ot _ender only, to be apglied to the sums secured by the Securily Instrument; (b) Lender shall be
entilied to collect and receive all of the rents of the Property; and (¢} each tenant ol the Propeity shall pay all rents
due and unpaid to Lendsc ar Lender's agent on Lender’s written demand o the tenant.

Barrower has not executzd any prior assignment of the rents and has not and will not perform any act that would
orevent Lender from exercisinig its fights under this Paragraph 16.

Lender shail not be required 1o snter upon, take control of or maintain the Property before or afler giving naotice of
breach to Borrower. However, Lenderor a iudicially appointed receiver may do so at any time there is a breach.

Any application of rents shall not cure & »7uive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall teriinate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrowar and lender further covenant and agree as follows:

17. Foreciosure Procedure. If Lender raquires inirrediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender sbilibe entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, bu: not imited to, reasonable atlorneys' fees and cosls of
iile evidence.

18. Release. Upon payment of all sums secured by this Secuiity instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recoriation costs.

19. Waiver of Homestead. Barrower waives all right of homestead exempiian in the Property.

20. Riders to this Secunty instrument. {f one or more riders are executed by Baorrower and recorded 1ogether vith
this Security Instrument, the ccvenants of 2ach such rider shall be incorporatea inirard shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a par-cfthis Secuiity Instrument.

[Check applicabie box(es)].

(1 Condominium Rider [ 1 Adjustable Rate Rider (] Growing Zauity Rider
(1 Planned Unit Development Rider  {_] Graduated Payment Rider [ ] Other {Specity)

[} uue-On-Transfer Rider [T Tax-Exempt Financing Qider
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" BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrurnent and in any rider(s) executeG by Borrower and recorded with i.

»

b

~€/‘217§7 J_/\-/'L-MQ{ (Seal)

8ETTIE J. HARROLDﬁ N -Borrower

4-4'_‘6_ K ) Vs r’(f/u}é‘wl
LOVELACE R. HARROLD

(Seal)
-Borrower

(Seal)
-Borrower

{Space Bele = This Line For Acknowiedgrend]

STATE OF ILLINOIS, COCK County ss:

i, the undsrsigned , @ Natary Public in and for said county and state,
dqhe;eby certify that BETTIE J. HARROLD and LOVECACE R. HARROLD, WIFE AND HUSBAND

P & . bersonaily known ta me to be the sama persori(s) whose name(s) ARE

subscribed to !hé‘%r‘égéing instrument, appeared before me this day in persaor, znd acknovdedged that  THEY
signed and delivered the said instrument as  THEIR free and voluntary ¢t ior the uses and purposes therein

set forth o
Given under my hand and official seal, this /3 day of __ WC/ 7 18 % .

1 ,
e i
" OFFICIAL SEAL’ LA B S

Pairick M. Gallagher 7 NotaWwIic
¢ Natary Public, Srate of Tlline™s
My Commission Expﬂts 6,'3;"q
AL CRRARRRLT

This Instrument was prepared by:

TINA RUTHERFORD

ICM MORTGAGE CORPORATION
14640 JOHN HUMPHREY DR. § 203
ORLAND PARK, Ii. 60462

My Commission expires: C(» (3 (‘;j—
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