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MORTGAGE Loan Number: 6002520
THIS MORTGAGE iz'madothis 1Hh___ dayof January 1993 . between the Mortgagor,
HOWARD F WAHLEN AMI LT IDY L WAH LE\J HIS WIFE IN
JOINT TENANCY (herein *Borrowe:™), and
the Morigagee, _ EquiCredit Corpesdtion of Winois :
A a corporation organized and
&  edsting under the laws of llinois whose address is_7808 W. COLLEGE DR, - 3NE
= PALOS HEIGHTS, ILLINOIS &0:463- {herein "Lender’).
<<
% Whereas, Sorrower i indebted to Lender in the nrincipal sum of U.S. §__12.000.00 , which
£ indebtednass is evidenced by Borrower's nete dated” jaouscy 17, 1995 and extensions and
8 renewals thereof (herein "Note’), providing for month' 'sta}!moms of pnnmpa} ang interast, with the balance of
o indebiedness, if rot sconer paid, due and peyable on Fcb.,a" 1, 2010 -
o .
Z To Secure to Lender the repayment of the indebicdness evidencad by the Note, with interast theteon; the payment of L §
& all other sums, with interest thereon, advaniced in accordance hercvia 1o protect the security of this Mortgage; and the g
& performance of the covenants and agreements of Borrower herein cartzined, Borrower does hereby mortgage, grant and | §
Z  com.2yto Lender, the following described progerty located in the County o/ CQOK O
& State of lliingls. '~
E: LOT 18 IN BLOCK 5 IN MEDEMA'S EL VISTA NORTH, BEING A SUBDIVISION OF THE 5;‘
b NORTH 1/2 CF THE WEST 1/2 OF THE SGUTHWEST 1/4 OF SECTION 9, TOUNSHIP 36 g
'_EQ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COORK CGUNTY, s
o ILLINOES. :
:E) PIN: 23-09-316-018

ADDRESS COMMONLY KNOWN AS: {4788 PARK AVE OAK FOREST, IL 60352

OAK FOREST ,

) [Street} {Chy]
Iinois 60452 {herein *Property Address™);
{Zip Codej

14783 PARK AVE

which has the address of

Together with all the impeovements now or hereafter erected on the property, and all easements, dghts, appurienances
and rents, alt of which shall be desmed 10 be and remain a part of the propesty covered by this Mortgage; and all of the
foregoing, lagether with said property lor the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to

as the "Propenry.” }
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the tille to the Property against ail claims and demands, subject
io encumbrances of record.

UNIFCRM COVENANTS. Borower and Lender covenrant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lendet, Borrower shall pay
to Lender on the day monthly paymenis of principal and interes! are payable under the Note, until the Note is paid in full, a
sum {herein "Funds”) equal to one-twelfth of the yeary taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgags and ground remis on the Preperty, if any,
plus one-twellth of yearly premium instaliments for hazard insurance, plus one-twelith of yearly premium installments for
mortgage insurance, ¥ any, all as reasonably eslimated initially and from fime to lime by Lender on the basis of
assessmentis and biils 00 reasonable estimates therecf. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent tnzi Borrower makes such payments to the holder of a prior morgage or deed of trust if such holder
is an instituticnal lender.

if Borrower pays Funds (¢ Leader, the Funds shall be held in an inslitution the deposils or accounts of which are
insured or guaraneed uy a Federal o siale agency (indluding Lendes if Lender is such an institution). Lender shail apply
the Funds to pay said taxes, assessmeiis, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing saia account of verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and appliczole 'aw permits Lender to make such a charge. Bormower and Lender may
agree in wriling at the time of execution of thiz Martgage that interest on the Funds shall be paid to Borrower, and uniess
such agresment is made or applicable law requirce siich interest to be paid, Lender shall not be required 1o pay Borrower
any interest of earnings on the Funds. Lenhder shail 0’vs to Borrower, without charge, an annual acccunting of the Funds
showing credits and debits 1o the Funds and the purpose for which each debit 10 the Funds was made. The Funds are
pledged as additianat security for the sums secured by thic Morigage.

if the amount of tne Funds held by Lender, together with th2 future monthly instaltiments of Funds payable prior 1o the
due dates of 1axes, assessments, insurance premiums and greurd.rents, shall exceed the amoun! required 1o pay said
taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, ai Scacwer's option, either prompiiy repaid to Borrower
or credited to Bosrower on monthly instaliments of Funds. 1f the amount of the Funds held by Leider shall not be sufiicient
1o pay laxes, assessments, incurance premiums and ground rents as thev fa% due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promeptly refund to Borrower any Funds held
by Lender. Y under paragraph 17 hereof the Property is sold or the Propenty is othenvrise acquired by Lender, Lender shall
apply, no later than immediateiy prior to the sale of the Property or its acquisition by Lenuder, any Funds held by Lender at

the time of application as a ¢redit against the sums secured by this Mortgage.

3. Applicadon of Paymenis. Unless applicable law provides ofherwise, all paymentsiecerred by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amouiits nayable to Lender by
Borrower under paragraph 2 hereof, than 1o interest payable on the Note, and then to the principal of the Note,

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowers shall periorm all of Borrower's pbligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, inciuding
Borrower’s covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessmenis and
other charges. fines and impositions attributable to the Property (‘Property Taxes”) which may attzin a priorily over this
Morigage, and ieasehold payments or ground rents, it any. In the event Borrower fails 1o pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thered to the principal amournt of the loan
secured by the Security instrument on which interest shall accrue at the contract rate set forth in the Note.

5.  Hazard lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Propernty
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The Insurance carmmier providing the insurance shall be chosen by Borrower subject to approva! by Lender; provided,
that such approval shall not be unreasanably withheld. (n the event Borrower fails to maintain hazard insurance {including
any required flood insurance) in an amount sufficient to salisfy all indebtedness, fees, and charges owed Lender (in addition
to payment of all fiens and charges which may have priarity over Lender's interest in the property), Lender may, in its sole
discretion, obtain stich insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth in the Note. Ali insurance policies and renewais thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right te hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or ather
security agreement with a lien which has priority over this Mortgage.

In the event of IGss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made pranoiy by Borrower.

if ths Property is 2bandonad by Barrower, or if Borrower fails to respond to Lender within 30 days from the date nolice
is mailed by Lender *0 Sarrower that the insurance camier offers to setlle a claim for insurance benefits, Lender is
authorized to coilect ana apoty the insurance proceeds at Lender’s option either to restoration or repair of the Property or to
the sums secured by this mr.t: age.

6. Preservation and [Mzmrenance of Property; Leaseholds; Condominiums; Plarned Unit Developments.

Borrower shall keep the Propeny ‘n.good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the previzions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in
- a candominium or a planned unit develgwinent, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the coiduminium or planned unit develcpment, the by-laws and regulations of the
-condominium or pianned unit development, and constituent documents.

7. Protection of Lender’s Security. -/ Sorrower fails to perform the covenants and agreements contained in
this Msitgage, or if any action or proceeding is coramenced which materially affects Lender's interest in the Property
{including without limitation), then Lender, at Lendei’s ortion, upon notice to Borrower, may make such appearances,
gisburse such sums, including reasonable attorneys’ fees. ani take such action as is necessary to protect Lender's inlerest.
in addition, Grantor (Mortgagor) covenants at all times to(dc all things necessary to defend the titie to all of the said
property, but the Beneficiary (Mortgagee) shall have the right 2¢ 2 time to intervene in any suil affecting such title and to
employ independent counsel in connection with any suit to whichit =12y be a party by interveniion or otherwise, and upon
demand Grantor (Mortgager) agrees either (1) to pay the Beneficien' 8!l reasonable expenses paid or incurred by it in
respect to any such suit affecting title to any such property, or afiecting-ihe Beneficiary's (Mortgagee’s) liens or rights
hereunder, including, reasonable fees to the Beneficiary's {(Morntgagee's} attorieys or (2) to permit the addition of such
expanses, costs, and aitmey's fees to the principal balance of the Note(s) srcured by this Deed of Trust (Mortgage) on
which interast shas accrue at the Nate rate.

If tender required mortgage insurance as a condition of making the loan secured by this Mortgage, Somrower shall
the premiums required to maintain such insurance in effect until such time as the requiretnent for such insurance termina
in accordance with Borrowar's and Lender’s written agreement or applicable law. 9D
Any ameusts dishursed by Lender pursuant to this paragraph 7, with interest thereon, ai 12 Note rate, shall beoom%
additional indebtedness of Barrower secured by this Mortgage. Unless Borrower and Lendcr aqree to other terms ¢
paymert, such amounts shall be payable upon notice from Lender to Borrower requesting pajment thereof. Noth=w
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, :
provided that Lender shali give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

¢.  Condemnatios. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takirg of the Propenty, or pan thereof, or for conveyance in lieu of condemnation, are nereby
assigned and shall be paid to Leder, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Martgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or
modification of amortization of the sums secured by this Morntgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the fiability of the original Bemmower and Bomower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
ariginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
nereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis
herein contained shall bind, and the rights hereunder shall inure fo, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property 10 Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Martgage, and (¢} agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that Borrowar's
interest in the Property.

1Z. Notice. Except for any notice required under applicable iaw to be given in another manner, (a) any notice to
Borrower provided for In this Mortgage shall be given by delivering it or by mailing such notice by certified mall addressed
to Borrower at thr. Froperty Address or at such other address as Borrower may designate by notice 10 Lender as provided
herein, and (b} any natice to Lender shall ba given by certified mail to Lender's address stated hergin or to such other
address as Lender muy designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed 10 have beer giren to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Zeverabllity. The state and local laws applicabie to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this nortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortyage and the Nole are declared 10 be severable. As used herein. “costs”, "expenses”
and *attorneys' fees” include all sums to the extont not prohibited by applicable law or Jimited herein.

14, Borrower's Copy. Bomower shaioz wumished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

I5. Rehabilitation Loan Agreement. Borrrwor shall fulfill all of Borrower's obligations under any home
rehatilitation, insprovement, repalr, or cther loan agraemziit which Borrower enters into with Lender. Lender, at Lendet's
option, may require Borrower to execute and deliver to Lander. in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against par.es vho supply labor, materials or services in connection wilh
improverments made to the Property.

16.  Transfer of the Property or a Beneficia! Interest in Borrove:. If all or any part of the Property or an interest
therein is sold or transferred by Bomower (or if a beneficial interest in lerrower is sold or transferred and Borrower is fiot a
natural person or persons but is a corporation, partinership, trust or other legareniity) without Lender’s prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Sacurity Instrument which does not relate to a
iransfer of rights of occupancy in the property, (b) the creation of a purctaz2 money security interest for household
appliances (c} a transfer by devise, descent or by operalion of law upon the deain %t a joint tenant or {d) the grant of any
leasehold Interest of three years or less not contalning an option 1o purchase, Lencer may, at Lender's option, declare all
the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of (icce eration in accordance with
paragraph 12 hereof. Such nctice shall provide a period of not less than 30 days from the oat« e notice is mailed within
vzhich Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the »iration ol such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragre i 17 hereol.

Lender may consent {0 a sale or transler if: (1) Borrower causes 1o be submitted 1o Lender injormation required by
Lender to evaluate the transferee as i a new loan were being made 10 the transfetee; (2) Lender reasonably determines that
Lender's sacurity will not be impaired and that the risk of a breach of any covenant or agreement in this Security instrument
is acceptable; (3) interest will be payable on the sums secured by this Securily Instrument at a rate acceplabie 1o Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example,
periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest 1o
princinal; and (5) the transferee signs an assumption agreement that is acceptable io Lender and that obligates the
transferee to keep all the promises and agreements made in the Nole and in this Security Instrument, as modified it required
by Lender. To the extent permitied by applicable law, Lender also may charge a reasonable fee as a condition 10 Lender’s
consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security instrument unless Lender releases Borrower in
writing.
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NON-UNIFORM COVENANTS. Rorower and Lender further covenant and agree as foliows:

17.  Acczieration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenzni or agreement of Borrower in this Mortgage, including tiie covenants to pay when due any sums
secured by this Mortgage, Lerder prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) 3 date, not less than 10
days from the date the rotice is mailed to Borrower, by which such breach must be cured; and (4) that faiture
1o cure such breach on or before the daie specified in the notice may result in acceleration of the sums
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defautt or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all ¢f the sums
secured by this Mrrtgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicizi proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, -tur not limited to, reasomable attorneys’ fees and costs of documentary evidence,
abstracts and title repors.

18. Romower's kighrao Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Barrower's breach, Borrover shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior ‘0 e entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under inis Martgage and the Note had no acceleration occurred; (h) Borrower cures all breaches
of any other covenants or agreements 4 Torrower comtained in this Mongage: (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenaris and agreermentc of Borrower contained in this Mortgage, and iIn enforcing
Lende's remedies as provkled in paragraph 1/ hereof, including, but nat limited to, reasonable attorneys’ fees; and {d)
Borrovser takes such action as Lender may rezseaably require to assure that the lizn of this Monigage, Lender's interest in
the Property and Borrower's abligation to pay the suris secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Barrower, this Mortgage anc in2 cbligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

19, Assignment of Rents; Appointment of Feceivei: As additional security hereunder, Borrower heraby assigns
to Lender the rents of the Property, provided that Borrowe: snall, prior to acceleration under paragraph 17 hereof or
aband anment of the Property, have the right to collact and retain'suci rents as they become due and payable.

Unan acceleration under paragraph 17 herecf or abandonment ¢f the Property, Lender shall be entitied tc have a
receivor appointed by a court to enter upon, take possesslon of ancl/ianane the Property and to collect the rents of the
Property including those past due. Al rents coilected by the receiver siall e applied first to payment of the costs nf
manacement of the Property and collection of rents, including, but not limited o, receiver's (ess, premlums on recever's
bonds and reasonable attorneys’ fees, and than to the sums securad by this .M 2oage. The receiver shall be liable to
account only for those rents actually received. &

20. Release. Upon payment cf all sums secured by this Morigage, Lender shali release this Mertgage wrtmm
charge to Borrowsr. Bosrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives ali rights of homestead exemption ip'tha Property. '53

22. Riders to this Mortgage. If one or raore riders are executed by Barrower and recorded (ogether with this  ya
Mortgage, the covanants and agreements of each such rider shali be incorporated into and shall ainend and supplementt -
the covenants and agreements of this Mortgage as if the rider(s) were a parnt of this Mortgage. [Checkapilicable box(ésh

C, Adjustable Rate Rider D Condominium Rider

I
:l 1-4 Family Rider

D Planned Unit Development Rider D Other{s) specify

23. Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in viofation of any law,
rule or regulation which affects the validity and/or enforceability of the Note and/or Morigage (Deed of Trust), thal
provision shall be deemed modified to comply with applicable law. rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MGRTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with 2 lien which has
priority over this Mortgage to give Nolice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower ihas executed this Morigage.

e Ay A

. Signature of HOWARD F WAHLEN

b Oty Z Jeloiten
Sign/afﬁrc of JyDY L WAHLEN

STATE OF lliinols, COOK COUNTY ss:

| ELIZABETH LOPEZ, a Notary Public in and for said county and state, do neieby certify thal

HOWARD F WAKLEN AND JUDY L WAHLEN, HIS WIFE IN JOINT TENANCY prreonally

known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me
this day In person, and acknowledged that they signed and delivered the said instriraent as their free

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 17¢k 3ay of January, 1995,

OFFICIAL SEAL My Commission Expires:

ELIZASETH Lo
KOTANY PUBLIC, STATE gEanu.\rozs

MY COMMISSION EXPIRES 1.27.55 . ' g ,"
,é/‘c//// /2:(//‘:’%@[4

Nolary Publie”
/ ELIZABETH LOPEZ

Please returnto:  EquiCredit Corporation of lilinols
7808 W. COLLEGE DR. - 3NE
PALOS HEIGHTS, ILLINOIS 60463-




