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THIS MORTGAGE ("Security Inscutient®) is given on JANUARY 12, 1995 . The Mortgagor is
STEPHEN T. WEBER AND KIMPERLY A. WEBER, HUSBAND AND WIFE ‘

9837 SOUTH ALBANY, EVERGREEN 72X, ILLINOIS 60642
("Borrower"). This Security Instrument Is given to

AMERICAN SECURITY MORTGAGE

which is organized and existing under the laws of ~THE STATE 4F ILLINOIS » and whose
address s ONE TIFFANY POINTE, SUITE 210 -
BLOOMINGDALE, ILLINOIS 60108 ("Land~:). Borrower awes Lender the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND SEVENTY FOUR AND-00/100 :

oolirs (U.S. 8 126,074.00 »
This deht is evidenced by Borrower's note dated the same date as this Secunty tnrrument (*Note*), which provides for
monthly payments, with the ful} debt, if not paid earlier, due and payable on FEBRUUARY 1, 2025 .
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Nave, with interest, and all renewals,
extensions and modifications; (b} the payment of all other sums, with interest, advanced uncer paragmph 6 o protect the
security of this Security Instrument; and (c) the performance of Borrower's covenanis and axssercpts under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey <0 Londer the following
described property located in COOK Couaty, [llinais:
LOT FIFTY EIGHT (58) IN K. H. KATSCHKE'S GARDEN MANQR SUBDIVIGION,
BEING A RESUBDIVISION OF PARTS OF LOTS 18, 19, 20, 21, 22 AND 23 IN
KING ESTATE SUBDIVISION IN EVERGREEN PARK, BEING THE NORTHWEST QUARTER
(1/4) OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON FEBRUARY 9,
1956, AS DOCUMENT NUMBER 1643937.
24-12-112-044

95046 119

which has the sddressof 9837 SQUTH ALBANY, EVERGREEN PARK
Hlinois 60642 2p Code ("Property Address");
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4. Fire, Flood und Other Huzard Insursnce, Borrower shall insurs all improvements on the Property, whother now in

oxistenbe or subsequently erected, aguinst uny hazards, cusunltios, and contingencies, including fire, for which Londer réquires
insurunce, This insurance shall be maintained in the amounts and for the pericds that Lender requires. Borrower shall also
instire all improvements on the Property, whether now in existence or subsequently erected, aguinst loas by floods (o the extent
required hy the Secretary. All insurance shall be curried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clsuses in favor of, and in a form acceptable to, Lender.

In the ovent of loss, Borrower shall give Lender immediate notice by mail. Lendor may make proaf of loss if nut made
prompily hy Borrower. Bach insurunce company concerned in herehy authorlzed nnd directed to make pryment for such loss
directly to Lender, instedd of to Borrower and to Lender jointly. All or any purt of the insurance proceeds may be applied by
Lender, at its option, either (s) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts upplied in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments »nich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount require2 to pay all outstanding indebtexiness under the Note and this Security Instrument shall be paid to the
entity legally entitled thireto,

In the event of foreclodus. of this Securily Instrument or other transfer of title to the Property that extinguishes the
indebledness, all right, title and iate st of Borrower in and fo insurance policies in force shall puss to the purchaser.

8, Occupuncy, Preservation, Mintenance and Protection of the Properly; Borrower's Loan Application;
Leaseholds, Borrower shall aceupy, ostabtinsh, and uso the Property us Borrowor's principal residence within sisly dayw uftor
the execution of this Security [nstrument and sliall continue to occupy the Property us Borrower's principal residence for at leant
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which-2.¢ beyond Borrower's control. Borrower shull notify Lender of any
extenuating circumstances. Borrower shall not commit vists or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the Ioan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender ‘vith any material information} in connection with the loan
evidenced by the Note, including, but not limited to, representations ropiaming Borrower's occupancy of the Property as a
principal residence. 1f this Security Instrument is on & leasehold, Borrowrs.shull comply with the provisions of the Jeass. 11
Borrower acquires fee title to the Property, the leasehold and fus title shall not ke miarged unless Lender ugrees to the morger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. ‘Bo:rower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe. shall pay these obligations on lime
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfor.o any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afiect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), taew Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security [nstrument. These amounts shafl bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender ta the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunity Instrumeat,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not ¢xtend or postpone the due date of the monthly payments, which are
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12, Successors and Assigns Bound; Joint and Several Liubility; Co-Signers. The covenants und agreements of this
Security Instrument shall bind and benefit the succossors and ussigns of Lender and Borrower, subject to the provisons of
paragraph 9.b. Borrower's covenants and agreements shall be jount and several. Any Borrower who co-signs this Security
Instrument but does pot execute the Nole: (a) is co-signing this Security [nstrumeat oaly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personlly obligated to pay the sums
secured by this Security lnstrument; and (c) agrees that Lender and uny other Borrowsr may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseal.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fimst class mail to
Lender's address stated herein or any address Lenuer designates by notice to Borrower, Any notice provided for in this Security
Instrument shal) be desined to have been given to Borrower or Lender when given s provided in this parugraph,

14. Governing Law; Severubility. This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which the Pioperty is located, In the event that any provision or clause of this Securily Instrument or the Note
conflicts with upplicable ts:7, such conflict shall not affect other provisions of this Security fnstrument or the Note which can be
given effect without the conflicirng provision. To this end the provisions of this Security Instrument and the Note ure declared
{0 be severable.

15. Borrower’s Copy. Borrower shaii be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower unconditionally nssigns and transfers to Lender all the renls and revenues of the
Property. Borrower authorizes Lender or Lendei’s ngents 1o collect the rents and revenues and hereby digects each tenant of the
Proparty to pay the rents to Lendsr or Lender's ageni: ilowever, prior (o Lender’s notice o Borrower of Borrower’s breach of
any covenunt o wgrecmont in the Security Instrument, Br#rowor shatl coltect and reveive all rents and rovenues of the Property
as trustee for the benefit of Lender and Borrower, Thin assigament of rents constitutes un absolute assignment und not an
assignment for additional security oaly.

If Lender gives notice of breach to Borrower: (a) all rents recivid by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secunty rstrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Property; and (c) each fenant of the Property chall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has pot executed any prior assigament of the rents and has not and Wii) not perform uny act that would prevent
Lender from exercising its rights under this paragraph 16.

Lander shall not be required to enter upon, take control of or maintain the Property befero or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is @ bizach, Any application of
rents shal{ not cure or waive any default or invalidate any other right or remedy of Lender. Thiz-ussigrment of rents of the
Property shali terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt and ugree as follows:
, 950 14 4 19
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release, Upon payment of all sums secured by this Security Instrumeat, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

Qﬂml (8408} Initials: S; 5%%
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is maude this 12TH day of
JANUARY , 1995 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
(**Borrower’’) to secure Borrower's Note (**Note*') 1o
AMERICAN SECURITY MORTGAGE

(the **Lendet*'; of the same dute and covering the property described in the Security instrument nnd located at:

9837 SOUTH ALBANY, EVERGREEN PARK, iLLINOIS 60642

Property Address

THE NOTE CONTAIMS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOP4LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In w!dilicd to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenan’ and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CriANGES

(A} Change Dute

The interest rute may change on the first day of APRL1~ 01 , 1996 , anct on that day
of each succeeding year. "Change Dute™ means each dale on whick the interest rute could chunge.

(B) The Index

Beginning with the first Change Date, the interest rate will be bused op-an Index. *Index” meuns the weokly
average yield on United States Treasury Securities adjusted (o & constant mutur.tv of one year, us made availablo
by the Federal Reserve Board. "Current Index” means the most recent Index figvie available 30 days before the
Change Date, If the Index (as defined above) is o longer available, Lender will use-s a new Index any indox
prescribed by the Secretary. As used in this Rider, "Secretary means the Secrewvy of Housing and Urban
Devetopment or his or her designee,” Lender will give Barrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculute a new interest rate by adding a margin of
TWO AND THREE FOURTHS percentage point(s) (  2.750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Clumgeb

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

fage 1ol 2 FIIAMMARM »12[91
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