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COOK COUNTY
ADJUSTABLE INTEREST RATE LOAN , RECBRDER

This Mortgage, made this 17th day ol JANUARY, 1995 . balween

b HASMUKHBHAL C. PATEL AND URm/LABEN H. PATEL, HUSBAND AND WIFE

harein called BORROWER, whose address is 3% ARLINGTON STREET
_ {number and straet}
HOFFMAN ESTATCS IL 50194

(city) islate) (nip code)

and HOME SAVINGS or AMERICA. FSB. a corporalion herein called LENDY 2. whose agdress 18 4900 Rivargrado Road. rwindale.
Calilornia 91706-1404.

WITNESSETH: Borrower hereby grants, conveys, mortgages and warrants to| Lendor the real properly legally dgscribed as
follows:
LOT 18 IN BLOCK 126 IN HOFFMAN ESTATES X, BEING A SUBDIVICICA OF PART OF THE SOUTHMWEST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE 7 7iED PRINCIFAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDEL JANUARY 28, 1960 AS
DOCUMENT NUMBER 17769918, IN THE QFFICE DF THE COOK COUNTY RECORDER,IN COCK COUNTY,
ILLINDIS.

COMMONLY KNOWN AS 440G ARLINGTON STREET, HOFFMAN ESTATES, IL. 40194

PTN: 07-14~305-024 95016854

Together with all interest wiich Borrower now has or may herealter acquisein oo said proparty, andnand fo: {a) all easemanls and rights
of way appurtenant thereto: and () all buildings, slructures, improvemants, fixtures and appurienances now of heraafter placed thareon,
including, but not firited to, al apparatus and equipment, whethar or not physicatly allixed to the land or any building, used |0 provido or
supply air-cooling, air-conditioning, heal, gas, waler, hght. power, refrigeratian, ventilation, laundry, drying, dishwashing, garhage disposat -
orother services: and all waste vent systems, aniennas, pooi equipment, windpw coverings, drapes and drapery rods, carpeting and Hoor
covering, awnings, ranges, ovens, water heaters and attached cabingis: it being intended and agreed thal such items be conclugively
deemed to be aflixed 10 and ta be part of the real property that is conveyed hereby. and (¢) ali waler and water rights {whether or not
appurtanant). Borrower agrees (o execute and deliver, from lime to time, such furthar instruments as may ba requasted by Lender toconfirm
the lign of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinatter reletred to as
“such property.”

Tha Borrawor absolutely and rrevacably grants. translers and assiqns to Lendar the rents, income, issues, and prolits of all property
covaraed by lhis Moripage.

FOR THE PURPOSE OF SECURING:
(1} Payment ol the sumal § 100,100.00 with infaresi thereon, aczording 10 the terms of a promissory
note of even dale herewith and having a final maturity date of JANUARY 1§, 2010 made by Borrower,
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{5} Taxes and Other Sums Due. To pay, salisly and discharge: (a) al (east tan (10} days bafore delinguency, ali general and special

Taxes atfeciing such property; (b) when dus, all special assessmants for gullic improvements; {c) on demand of Lender bulin no avent later
thun the date such amounts become due:{ 1} all encumbrances, charges and liens, with Inlerast, on such proparty, or any part thoreof, which
are, or appuir 1o Londer Lo ba prior 16, or superior hereto; [2) all costa, leos and nxpenses of this Mortgago whather or not described herain;
{31 teas or charges lor any stalemant regarding the obllgation securud heraby in any amount demanded? by Lendor nol 10 sxcaed the max:
imum amount allowed by law theralor at the time when such request is made; (4) auch other charges as the Londer may denm raasonatie for
services rendared by Lander and furnisted at the reques! of Borrower or any aucceasor In Inlarest lo Borrowar; (5) I such property includes
aleagehold estate, a? poyments and obligations required of 1he Borrower or his succussor in interest under the tarms ol the inatrumenl or
instruments creatisg svch leasehold; and (B) all payments and monetary obfigations raquired ot the awnar of such proparty undar any
declaration of cavenants or conditions or restrictions pertaining to such property or any modilication thereot. Should Borrower {ail to make
any such payment, Lender withoui contesting the validity or amoun), may alect to make o advance such payment, together with any costs,
expenses, feas or charges ruia'ing therelo. Borrower agress 1o nolily Lender immediately upon receipt by Borrower of notice of any
increase in the assessed vaiuc o' sich property. Borrower agrees Lo nolity Lender and appropriaté taxing authoritles immediately upon the
happening of any event which dnes rr may affact the value of such praperty, the amoun! or basls of such property, or the availabifily of any
axemption to which Borrower is ¢r may be enlitied,

intha event of the passage of any.av daducling irom Lhe value of real property lor the purposea of taxation any lian tharean, ar changing
in any way the laws for the taxation aiviorlganes or debts secured by morigagas for state or focal purpeses, or the mannar of the collaction
of any such taxes incluging, out nol limited o, 'he-nestponement of the payment of alt ar any part of any reai or personal proparly 18xes, 80
as to aflect this Mortgage, the hoider of this Mungage and of tha obligations which it sacures shall have theright lo declare lhe principal
sum and the interest due on a date to be sgecilies by nol 18ss than 30 days' wiilten notice to be given o Borrower by Lender, prodded,
howover, that such alection shall be ineffeclive if Eanower is permitlad by law to pay the whole of such tax In addition to all other payinents
required hareundsr and if, prior to such spacified dulo doss pay such lax and agrees (o pay any such tax when hataalter ievied of assessad
ngingl such property, and such agraemant shall conatiule n modificetlan of this Morfgage.

(6) Impounds. To pay to Lendsr, Il Landes shall 8o teguzal. in addition 10 any olhar paymonts requlred hersundur, monthly advance
installments, as estimated by Lender, for laxes, Reaussmen s, insutance promiums, ground rents or athut obligailons secured by thin
Mortgage (herainalter in this paragraph referred to as “such obligations”) for the purpose of establishing a fund 1o insure paymenl when
due, of betore delinguency, of any or all of such obligations requir ad to he paid as to such property. |f the amounts paid to Lender under the
provisions of Lhis paragraph are insufficionl to discharge the obligat'on’; ol Borrower 10 pay Such obligations as the same become due or
delinquent, Borrower shall pay to Lender, uponits demand, such additioral sums necessary to discharge Borrower's obligation to pay such
abligations. All monies paid lo Lender under this paragraph may be inte:7iirg'ed with other monies of Lender and shall not bear interest,
except as required by taw. Lender may pay such cbligations whether belora o7 al*er they become due and payable. in the event al a default
in the payment of any monias due on the indahitedness secured haraby, cafeuil of any obligation securad hereby, ar defaull in the
performance of any of the covenants and obligations ol this Morigage, then ar;ualance remaining lrom monias paid Lender under the
agrovistons of this paragraph may, at the option of Lender, be applied to {he paymsat ol principal, interest or othar ooligations sacured
hereby in lieu of being applied to any of the purpases for which the impound acco.n! is ostablished. Lender will make such reports of
impounds as are required by law.

(7) Condemnation and Injury to Property. All sums due, pald or payable to Borrower a1 ary succeasor in interest lo Borrowet ol such
proparty, whether by way of judgmant, settiement or otherwise: (a) for injury or damage to suchropenty, or (b in connaclion with any con-
demnation for public use or injury to such property, or any part thereal, are hereby assigned ana s nalibe pald to Lender. Allcauses of action
of ar belonging lo Borrower, whether accrued before or allar the dale of this Mortgage, lor damage o infury lo such property, or any part
therao!, or in connection with the transaction financad in wnols or in part by the funds loanad to Beriower 5y Lender, or in connaction with
or affecting sald property or any part thereol, including ceuses of uction ariaing in 1ort ur contract and Cu isad Haglion 1oriiaud or conceak
ment o materiaiiacl, are hereby assigned to Lender, and the proceeds thereof shall be paid to Lender why, ufta: 2aducting therafromall s
expenses Including reasonable attorneys fees, may apply such proceeds to the sums secured by this Mortgege o1 to any deficlency under
this Mortgage ar may ralease any monies so receivad by it or any part thergof, as Lender may elect. Lender may .t iv3 oplion appear In and
prosecuts in its own name any action or proceeding to enforce any such cause of action and may make any comzrgmise or saltlement
theraof. Borrower agrees to exacute any further assignments and othar instruments as from time 10 lime may be nacessary lo sHectuate
the foregoing provisions and as Lender shali request. vy

(8) Disposition of the Proceeds of any Insurance Policy, Condemnation or other Recovery. The amount received by Lender [
pursuant to this Mortgage under any fize or other insurance policy, in connection with any condemnation for public use of or injury to such (n
property, for injury or damage 1o such property or in connection with the iransaction financed by the loan secured hereby, al the option of
Lender may be applied by Lender lo any Indebtedness secured hareby and in such order as Lender may detarmine or, without reaucing the
indebtedness secured hereby, may be usad tareplace, restore, or reconstruct such preperty to a condition satisfactory to Lender or may be
released to Borrower, or any such amount may be apportioned and allocated in any mannar fo any one or more of such uses, No such ',
application, use or release shall cure or walve any default or notice of dafauil hereunder or invalidate any act done pursuant lo such notice. -

{9} Litigation. Borrower shalt defend this trust in any action or procesding purporting te allect such property whether or not it affects
the lien hereof, purporting to affect the ien hareof and shall file and prosecute all necassary claims and actions {o prevent or recover for
any damage to or destruction of such property; and Lender is hereby authorized, withoul obligation so to do, 1o proseculs or defend any
such action, whether brought by or againsl Barrower or Lender, or with or without sult, to axercise or enforce any other right, remady, or
power available or conterred hereunder, whether or not judgment be enleredin any action or proceeding: and Lender may eppear or ‘
inlervene in any action or proceeding, and retain counsel therein, and take such action therein, as sither may be deemed nacessary or
advisable, snd may setils, compromise or pay the sama or any other claims and, in 50 doing, may expend and advance such sums ol money
an plthe may toem nevossary. Whethar ar not Borrowaor so appears or defends, Borrawer on demand shall pay alt costs and expenses of
Londes. including conts ol evidence of i, 1y any such gelon o) procpmiing i which Lendar mity appaar by wittug of baing made a party
delendant or otherwise, and ircaspaclive ol whalhar the intarest of Lends: in such proparty of Iheir respechive nghts ar pawars naraunder
may be attected by such action, including, but not limited to, any action for the condemnation or partition ol such property and any gull
brought by Lender to foreclose this Morgage.
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{20} Remedies. Noremedy herain provided shall be exciusive of any other remedy hereain of now or harealer existing by law, bui shatl
be cumutative. Evary pawer of remedy hareby given to Borrowar or 10 Lander of to which either ol them may be otherwise entltiad, may be
gxarcized from time to time and as atten as may be deemed expedient by them, and either of them may pursue inconsistent remedies. i
Lender holds any additional security lor any obligation sacured hereby, it may entorce tha sale thereof at its nption, either belore, con-
temporanecusly with, nr alter any Morigagee's sala is made hereunder, and an any delault of Borrowar, Lendar may, al i1a option, ollget
against any Indebtelness owing by it lo Borrowar, the whola or any part ol the indebledneas secured heraby. Tha Lender is harehy
authorized and ampowerad at its option, withaul any obligation so to do, and withou! attecling the obligations hereol, 1o apply toward Lhe
paymant of any indeblednuss secured hereby, any and all sums or monay, of cradits of or belonging to Borrower and which the Lender may
have in its possession ov.rdtar its control, Including, among other things, any impounds held by Lendar under paragtaph (8) hereof.

In order to assure the d« inenass and cerlalnly of the righis and obligations herein providad, Borrower waives any and all rights ol
oltse! which Borrower now oF neras fter may have agains! Lender, of ciaims and no offset made by Lendor shali ralleve Borsower from pay-
Ing instalimants on the obligativne secured heraby as (hey become due.

{21) Foreclosurs of Mortgage. 'vhisn the indebledneas hereby securad shall becoma due whether by acceletation or otherwise, the
Lendar ghall have the right 1o foreclorz-the llan harool. In sny suil to foreclagse 1he lien hereol, there shall be allowed and included a3
additional indebtedness in tha dacree of 82le all expendilures and expenses which may be paid or incurred by or on behall of Lender lor:
attorneys' lees, appraisers’ feas, outlays tardcCcumentary and expert evidence, stenographaer's charges, publication cost and costs of
procuring alt abstracts of title ar commitmants or lill=insurance, Such fees, charges and costs may be estimated as toitemsio be expanded
after entry of the decroe as Lender may deem reasonably necessary ither to prosecule such suit or to evidence to bidders at any sale
which may be had pursuant 1c such decree tha trua.sondition of the fitle 10 ar the value of the Property. All expenditures and expenses of -
the nature of this paragraph mentioned shall become so.nuch additional indebledness secured hereby and shall be immediataiy dua and
payable with interast thereon al the rate spacified in {1 No'e. Such expenditures and axpenses shall inciude expenditurasg made in
connaction with{a) any proceeding to which Lender shali e < party, either as plaintif, claimant or delendanl, by reason of thia Mortgage or
any indebtedness hereby secured; (b) preparation lof the co nmancamant of any sult tor fareclogure hareol alter acerual of such right te
foreclose whether or not actually commencad; {¢) prepacatlons I¢r the delense of any threatenad sull or proceeding which migkt alleci the
Property or the sacurity hereof, wheiher or not aciually commanced: <) any eftorts for colleclion of any pas! due indabledness secured
heroby. The proceeds of any toraciosure sala ol the Praperty shall be dstributed and appited in the laliowing order of priority: lirst, on
account of all costs and expenses incident to the foreclosute proceedings, including all such items as are mantionad in thia paragraph
hereol; sacond, all other items which under the terms hereof constitute ianbtedness secured by this Morigage, third, any surplus 1o
Borrower, his lapal representativas or assigns, as their rights may appear

{22) Appointment of Recelver. Upon or at any time atter the filing of a comaizint to loreclose this Morigage the caurl in which such
complaint filed may appoint a receiver of the property ¢t may appoint Lender s vortgesae in possession. Such appointmenl may b¢ mada
gither belore at afters sale, without notice, withoul regard 1o the solvency of insolve 1oy at tha time of application for such receiver, of the
person or persons, i any, liable tor the payment of the indebiedness securad hereby and without regard to the ihen vaiue of The property -
whether the same shall be Ihen occupied us a homestead or not. Such receiver or Mortgaoein possession shall have power to collec! the
rents, issues and profits of the premises during the pendency of such fereclosure suil, as wal a3 during any further times when Barrower,
his succaseors or assigns, except for the intervention of such receiver, would be eatitlad to ¢5:'s21 8uch rents, issues and profits, and all
other powers which may be necessary or ara usualin such cases for tha protection, possession, ton'sal management and operation of the
property during the whole said period. The court lrom time to time may authorize the recelver or Moityages in possession to apply the net
income hald by either of them in payment in whola or in part of the indebtedness and other sums sacuresniareby, orin payment of any tax,
gpecial assessment or othar lian which may be or became superior do the lien hereof or superior 1o a Hecre tfareciosing this Morigage,
provided such application is made priar to foreclosura sale. In case of a judicial sale, the proparty, or 8o muti thaieofas may then be affected
by this Mortgage. may te soid in one parcel

(23) Waiver of Statute of Limitations. Timeis of the essenca as to all of Borrower's abligations herounder, 8.1a %o the extent permitted
by law, Borrower waives all present or fulure statutes of limitation with respect te any debt, demand or obligalicn cecured hereby in any
aclion or proceeding for the purpose of enforcing this Morlgage or any rights or ramedies hereunder,
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{24) Inspection and Business Records. Lender at any time during the continuation of this Morigage may enter and inapect such
property et any reascnable time. Borrower agrees that in the event thal such property is now or heraeafter used for commercial or residantial
income purposes, 1hat when requesied by Lender, Borrower will promptty deliver to Lander such certilisd finangial statements and prohl
and oas statemants of such types and al such intervals as may be required by Lender which will be in form and content praparad according
lo the generally accepted accounting principles and praciices, which statements shall cover the financial operations relating to such
property, and Borrower further agraees, when requested by Lander, to promptly deliver, in writing such turther additioral informalion as
required by Lender re’aling to any of such financlal statements

(25) Govarning Lev: Joverability. The tosn secured by this Mortgage Is made pursuant to, and shall be construed and governed by,
the laws of the Urited Stries and the rules and reguiations promuigated thareunder, including the féderal laws, rules and ragulations for
lederal savings banks. it a/iy p aragraph, clause or provision of this Mortgage or the note or any other nolas or obligations securad by this
Morigage i1s determined by-a .ovrt of compalent jurisdiction (o be void, invalid or unanlorceable, such decision shall alect only those
paragraphs, clauses or provisici® 32 determined and shall not attect the remaining paragraphs, clauses and provisions of this Morigage
or the note or olher noles sacurag Wy this Morinags.

i26) Oftsets. No indebtedness voc.iad by Lhis Martgage shal! be offsel or compenaaled or shail bo deemed (o have been offaet or
compensaled by all or part ol any ctaim, cruse of action, counterclaim or part ol uny claim, cavse of action, countarclaim or crossclaim,
whether liguidated or unliguidated, wiich Botrowar now or haranlter may hava or may clalm (o have agalnat Lender; and, in reapact to
the Indebtecdnass now or herealler secured hesety, Borrower waives, to the fullest extent permitled by aw, any and &fi rights of offsst
which Borrower now ar horealler may have orclaim to have in reapect o all or part of the indeblednegs gecured heraby, and further
waives the benesfits of any apn!icable law, regulatior. or procedure which provides of aubstantiaily provides that, where cross-demands for |
money have existed betwesn persons al any paint ia time when naeither demand was barced by the applicadble stahute of limitations, and an
action is therealter commenced by one 5uch person, 'ne sther person may assert in his anawer the defense of paymant in that the two
demands are compensaled so far as lhey equal @ach ownry, notwithstanding that an independant action asserting his cigim would at the
time of liling his answer be barred by the applicable staiuleat limitations.

{27) Misreprasentation or Nondisclosure. Borrower hat made cerlain writlen rapresentations and disclosures in order to Induce
Lender to make the loan evidenced by the nole ornotes which this 'donjage secures, and in the aveni that Barrower has made any misrep-
resentation of material fact or failed to disclose any materiai fac. Lerder, at its option and without prior notice, shail have tha right to
declare the Indebtedness secured by this Mortgage, lrcaspective Of thr maturity date specified in the nole or noles, immaediately
tue and payable.

(28) Walver of Homestead. Borrower hereby waives all right of hotirasiend exemption in such property,

(29] Natice to Borrower, Any nolice to the Borrower provided for in the pute or this Morlgage shall be deemed given when it is
deposited in the United States mail, postage prepaid, addressed to the Borrowar 41 the address of the Borrower as it appears in Lenders
records pertaining to the loan avidenced by the note at the time notice is glvon,

(30) Genera! Provisions. |8) This Mortgage applies to. inures to the benefit of, (and Yinds, all partias hereto, their heirs, legalees,
devisees, administrators, executors, successors and assigns (b) The tarm “Lender” sha'tmean the owner and holder ({Including a pledges)
ol any note secured hereby, whether or not namad as Lender herain. {¢) Wheraver the coits:l Yo requires, the masculing gender ingludes
Ihe leminine and neuter, the singular number includes the plural, and vice versa. {d) Captions 87« raragraph headings used herein are for
convenience only, are not a part of this Mortgage and shall not be used in construing it

(31) Adjustabls Rate Mortgage Provisions. The promissory note which this Merigage seturas containg provisions which parmit
{a) increases and decreases to the rate of interest provided in the promissory note on a semi-annuai basis; (b) increases and decreases to
the monthly payment of principal and interast on a semi-annual basis; and {c} a limitation on permissible inc.eases and decreases to the
rate of imarest provided in s8aid promissory note. Reference is made 10 said promissory nota for a compluie ¢ as~ription of the ad)ustable
rate terms of the indebtedness secured by this Morigage.

‘

BORROWER REQUESTS THAT A COPY OF ANY NOTICE OF DEPAULT AND OF ANY NOTICE OF SALE HEREUNDER BE MARLED TO BORROWER AT THE ADLPZ82 HEREINABOVE SET FORTH.

Signature of Borrawer LOAN NO.  1737030-0Q

(et CLA | it gt Dl

HASMUKHBHAT C. FATEL | URMILABEN H. PATEL

95046854

NOTARY ACKNOWLEDGEMENT FORM APPEARS ON THE REVERSE SIDE.
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Stale of llinois County ss. L)\—)L'

1, \“\'\._Q_, \-"*\—QL“' ’-'f“g{;/(\ad & notary public in and fof said county and state, Jo herety cettdy 1ha
NS e g Con ot od Wives Ve e B el

N v \_53.5 3
personally krown 10 Zieto be the same person(s} whose nameis) (_'s e subscnbed Lo the {oregoing snsfiument, appgea helore

me this day in person, andacxnowledged thal \\'\.\Lk\ signed and qgiwered the sameinstiumenl as {ree and voluntary

ac), lor the uses and purposnstherein sel lorth N
Givan under my hand any a¥rial seal, his \ \ l day of -~ r\\;.L\\\_\ 19 C’\")

’
—

My commission expiress-- ~.. " \ cem (S
"OFFiCi| SEAEM C e WG L;\L,_‘)\_x o
Not PEVA . CRUUSZ Nesdaey Pubslic

ory Public. “iate of piiny

Ay Commissi Lagires 3/9/9;8

-




