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This Instrument was prepuved hy:

Exanaration provisian restratn; [50 Samuct A, Orticetl!
any lnblity of Jeffarson State g4 Assaciate Counsel
Bank. attached hereto, is haraty 6 ‘The Tnland Group, inc,
wxarassly macde n pnet haragt,

MULTIFAMILY MORTGAGE,
ASSIGNMENT GERENTS AND SECURITY AGREEMENT

TS MORTGAGE (hercin ' Imuumuu)lsnuulc ‘his 1l e duyal, danuary. .
1995, .. ., between the Mortgagor/Grmtor, Jefferson, Site, Hank, not, PEY'SQnﬂ“y bU
Trust.Agreenent. dated Mavenber 29,1994 and, knova as Trust. Nuvber. 1947 .
whose addeess is. 9301, K., LQWT'CHCQ: Chiqﬂgﬂ, 1160630 Ceeeees
(hmm "Borrower™), and the Mnnb.u,u. Inland’s Moy, lmmnufunu l P .al)cl.lwnn. leucd pzmnusfup :
Jimited, partnership .. e urganized and existng under the laws ¢ -
whose whiress is 2901, Bullbrlwld Rmu' Opa Brook, M. 60521, e
(hcrun Lundu)
Wlluuhll’.mrumr is indebied t Lender inthe principsl sum of |, TWQ Huparey, rQY‘t.‘/ Twp, Thousand,

. Dollars, which mtlt.htu!nm s, '7
cevitlenced by Borrower's note dited Merein "Nowe®), providing h)lp )
monthly instaliments o priceipal aml murm. \w!h lhv hnl.mu of the indebtedness, f not sooner paid, due aml
payable on . February 1., 2005 :

To Secure o bender G the repayment of e indebedness evidenced by the Notwe, witl Jatesest shereon, and el
rencwvals, exensions aid nodifications thereols (e sepayment of any futare mlvanees, with interest tiesedn, nade by Lemnder
1o Barrawer pursaant o pagapraph 30 hered thereia "Fatare: Advinees™

(e the payieent of all ather soms, wih interest thereon, advanced
aveordanee berewath 1o protect the secunts ol this bednamments and ey the performanee of the covenants and ApreCIen(s ol -
Porrosetr heeem contaned, Borrower does ierebe mortyeasse, vt canvey aod assign to L mhf ' R

. . . thu taloww g deseribed property
located in L the Coumy ol ook oo S of Hlinoss:

mﬂw YTk
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untrs. P2386-A, D2386-B,. D2386-C, D2386-D, D23B6-E, ME380-F . ...

in the Schaumbury Tertuce Condantifivms as defineated on a survey of the following described real estate:

THAT PART OF THE NORTHEAST 14 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTHERLY OF SHEFFIELD VILLAGE APARTMENTS UNIT NUMBER I BEING A
SUBDIVISION OF THE NORTHEAST )/4 OF SAID SECTION 18, RECORDED JUNE 11, 1970 AS DOCUMENT NUMBER
21181551 AND BOUNDED ON THE EAST BY THE FOLLOWING DESCRIBED LINE:

COMMUENCING AT THIE CENTER OF SAID SECTION 18; THENCE NORTH 85 DEGREES 33 MINUTES 18 SECONDS
BEAST ALONG 'FHE SOUTH LINE OF SAID NORTHEAST 1/4 OF SECTION 18, A DISTANCE OF 527.22 FEET TO THE
POINT OF BEGINNING; THENCE NORTH 4 DEGREES 26 MINUTES 42 SECONDS WEST, A DISTANCE OF 44.15
FEET TO A POINT OF CURVATURE; THENCE NORTHERLY ALONG AN ARC OF A CIRCLE HAVING A RADIUS OF
TRO PEET, BEING CONVEX 1O THE WEST AND TANGENT TO 'THE LAST DESCRIBED LINE, AN ARC DISTANCE
OF 251.0! FEET TO A POINT OF TANGENCY; THENCE NORTH 13 DEGREES 59 MINUTES 36 SECONDS EAST, A
DISTANCE OF 1838 FEET TO A POINT OF CURYATURE; THENCE NORTHERLY ALONG AN ARC OF A CIRCLE
HAVING A RADILS OF 500 FEET, BEING CONVEX TO THE EAST AND TANGENT TO THE LAST DESCRIBED LINE,
AN ARC DISTANGE OF 274,76 FEET TO A POINT OF TANGENCY; THENCE NORTH 17 DEGREES 29 MINUTES 32
SECONDS WEST, A WISTANCE OF 303,49 FEET TO A POINT OF CURVATURE; THENCE NORTHERLY ALONG AN
ARC OF A CIRCLE, HAYINIG A RADIUS OF 1490 FEET, BEING CONVEX TO THE SOUTHWEST AND TANGENT 7O
THE LAST DESCRIBEDLINE, AN ARC DISTANCE OF 479.81 FEET TO THE . SOUTHWEST CORNER OF
KNOLLWOOD DRIVE AS DED!CATED IN SAID SHEFFIELD VILLAGE APARTMENTS UNIT NUMBER I AS A
TERMINATION OF SAID EASTERLY BOUNDARY LINE, ALL IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS UNITS A, B, G/5. EAND FOF . ..... 2386 Discovery . .. .. .. . SCHAUMBURG, IL.

TOGETHER with afl buildings, improvements, and tenements now or hereaiter <iecled on the property, and all
heretofore or hereafter vacated atleys and streets abutiing the property, and all casentents, tgals, ahpurteanees, cens, oyaliies,
mineral, oit and gas rights and profite, water, waler rights, and water stock appustenant o ang” vioperty, and all Tivores,

tﬂ? stiachinery. equipment, enpgines, blers, 1 weratoes, budkling saersabs, apphianees and goods ol everyiiteie simboeven now or
- Bereatter ovated i, or o, or used, urine sted 0 be gsed e cenmecten with the property, ineludimg, Bugsa) Junsted o, those Tor
:;; the putposes ol supplving or distribating eatng, cooling, clecttivy, pas, witker, surand hghts and all clevawn, and related
v machineny amd equipmen, Tire presention and exbnguishing appardus. seeority and aceess controlb apparatus, planbing. Bagh

- b e ater Beaters, e oses, sk e, stones rctngeralors . aisposals washers, drerscasnmigs sorme windows, ot
i ey, sereens, Blmds, shades. carlios amd Cutam red< naerers, cabanets. pone g s atached Hoor coveiie . Bt
o pivies. antenas, ees and phantsand any aies oot persotial propery seqitd od G e omsicved do iores e i

{enrcfictary by I:mi; P ST Hicaoimis of that car b Koal Bt mh Contr et i diarr ey b Lt Jiser dud
hm!u wa Seffer oL e Al ml wlieh, |mlmhn|' u|1f iLLIIILlIl\ and akdions heroe.

,slhi properly (or i]k leir ]mlllul.m m the tunuhu tstronient is on i Iuw,lmld) e Iwrunulcnui Y .Mlu I’mpm)

Borower covemnts that Borower is kiwlolly seised of the estate hereby conveyed and Bus the right o mortgage, praad,
comvey and assign the Property Gand, 1f this bnstrement ix on a-leasehold, that the ground lease is in full foree and effect without
mudificition except as noted above and without defawit on the part of either fessor or lessee theeeunler), that the Property is
unencumbered, and that Borrower will warrant and delend generally the title to the Property against all clims and demands,
subject to any easements and restrictions listed in a schedule af exceptions o coverage in any tite surance policy insuring
Lender's interest in the Property,
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“Untform Covenants, DBurower and Lender covenant wnd agree s follows;

1, PAYMENTS OF PRINCHIPAL AND INTEREST, Bormwer shall promptly pay when due the prineipal of ad interest on tne odebleduess
ewiddenied By the Nule, any prepayment ot e charges provided i the Note ol sl other sums seeureit by this Instiment,
s

2, FUNDS FURTAXES, INSURANCE AND OTHER CHARGES, Subject to applicable WA 0 wrigien walver by Lemder, Honowe
shall py to Lender wothe day monthly instadmems of principal or interest are puyuble wiedez e Note for on annther day designated by wriling
by Lendor), il the Note i pa'ed in Tt & sisn (herein "Fondy®) equal 1o one-twelfth oll{a) the yewely water and sewer rotes ined twes
ussessments which mur B levied on the Property, () the yearly provnd rents, i any, (e} the yearly premun insttlinenls for Tiee wl other
Bizardl inssrance, rent loss insurinee and such otfes insaranee covering e Property os Lender may reuine pursiaand o parngroph § hamol, (d)
the yenly premiany installments for mortguge insugunee, if any, and (e} iF iy mstoament B o leaschold, e yearly e e, {F uny, wader
the prowsd feme, alb as rensanably estimated witially wid Trom tie w ling by Lender on the busis of pssessments i hills nted Feasanadle
estinates thereof. Ay waiver by Lender of o equisemeat it flociowes guy sich Foib may b yevoked by Benden, i Leader™s sy
discretion, at uny tune wpon totee o witing to Borsawer, Lender muy eequise Bormwer to pay to Lender, inadvinee, suclt Foods (ot other
tuxed, chitrges, remivms,assessients and impositions in connection with Borrawer or (e Propeny which Lender shatl jeasauhly devm
necewsary ke protect Lender's imenests Qwerein "Other Tmgontions™). Haless oiherwise provided by applivable L, Lender may tequbre [or
Other lipositions t be paid by Borower i (uip s o m perodic installmens, st Lender's option.

Lender shall apply the Punds o pay soid tues, renls, luges, assessments, lesurnee
premiums und Othed Ipipusitions so long as Bomower i not in breach of wny covenant or agreesient of Borrower it diis fustrument, Lender {0
shutl muke no clrge tersedolding and applying the Fuds, analyzing said aecount or for verifying and compling said assessnueots and hills, tn
onless Lender pays Borraser yoterest, earning or profies on the Funds and applicable law permits Lender o make such o charge. Borrower umd o
lender may ngree in writing wi<ie time of execution of this (ngenaieal sy interest on the Frauds shait be pait w Rorrower, and unlexs such
agrecment is made or applivublednw fequires interest, camings or profits 1o be paid, Lender shail nol be required W pay Horrower any interesl,
carnlngs or prefits un tie Funds, Cerershalt give to Bortower, without charge, an unnual serounting of the Funds s Lender's normal format
showing crecits and debits to the Fands and the purpose for which cach debit 1o the Funds was made. “The Funds are pledged es ndditional

seenrity for the sums seeured by this Instrineat

02.09%

I il ament of the Fands held by Lerder o the time ol e onnoal secounting, heseol shull execed the amount deeed necesimey by
Lander 1o provide for the payment of water and wowerraled, lxes, movessienta, instzance premins, et and Other bntpositions, us they full
dhure, suel exeess shald be credited o Borrewer on e poxt monthly installment of Inatatiaests of Punds doe. BFatany dnie e ameunt of the
Farehx helet By Lender shall be less than thie amount degmel] peeessary by Lender to pay water and sewer rates, txes, asseysments, insurance
preatiuma, rents wid Other linpositions, ns tey fall due, Becawer shal) pmy o Lender iy nmount necessary (v muke up the deficlency within
thinty days after notice from Lender 1o Borrower requesting prymersthereof,

Upon Burrower's breactiof any cavesant of agreenisit o7 opsowor i this Insimment, Lendér may nppty, i any ssnount and in oy
ortder as Lencer shall determine in Lender's sole diseretion, any Fund<bald Iy Lender ot the tine of application () w pay vites, renly luxes,
ssessoums, insurance premiums and Other Inpositions which an now e wrealter become due, or (i) as o eredit agninst xums secured by
this Insirument. Epen payment in full or ol sumy secured by this Tustrueaens, fander shll promptly refimd 1o Bormwer any Funds ekl by

L.ender,

3. APPLICATION OF PAYMENTS. Unless npplicable law provides otherwise, alt paynents meeived by Lender from Bormower under e
Note of this fnstrument shall be applied by Lender in the Tolkowing order ol priority: 4) muounts payable o Lender by Borower under
paragrnph 2 hereof; (i} interest payable on the Note; (i) principsd of the Note; (iv) interest pnsable on ademnces made pursuant 1o paragraph &
hereof: (v) principal of advances made pursuant o paragraph B hereol; (vi} imerest payable seany dutare Advanee, provided that I more tis
one Future Advance is onstindting, Lender muy apply payments received among the amounte &7 fiiterest pryable on the Futire Advimees in
sueh order as Lender, in Lender's sole discretion, may determing (vidy priveipal of uny Fubere Aavante, provided ti if moze than one Fulure
Advance is outstanding, Lender may apply payments received among the principal balunees of the Futeie Advances insuch order as Lender, in
Lender's sote discretion, may detenmine: and (viii) sy other sums secured by this nstrument in sueh orddr as Lender, ut Lender’s option, iy
determine; provided, however, that Lender may, at Lender's option, apply any stms paynble puesttant to puesgena 8 heeeol prior te interest on
and principal of the Note, but such application shall not otherwise affect the order of priority of appication specitied i this perageaph 3,

L
4. CHARGES; LIENS. Borrower shall pay all water and sewer rales, reats, ixes, issessments, premiims, and Ouerdipositions uurihuu\hlgﬂ-};
w the Propeny as bemder's option in the manner provided under paragraph 2 hereof or, i sot paid i such mantee by Borrower miaking -
paysent, when due, direetly 10 e payee thereaf, or insuch other munner as Lender way desigite in writing, Horrower shdl prompily Turnighy -~
to Lender all notices of asmounts due wnder this parngraph 4, and in the event Burrawer shuli make puymeat directly, Rorrower shall prmnpl!y‘o{
furnish te Lercler receipts evidenving sueh payments. Rorrower shall promptly discharge any ten which has, or nty have, priorily nver oré-
eustlity with, the lien of the nsinaent, and Borrower shall pay, when due, the cluimg ol ull persous supplying lobos wr paterial w or e
conneetion with the Property. Withowt Lender’s prior written permission, Rorsawer shull'not allow any lien infenior to ihis Instrument to b

o

perfected ugminst the property. -,

S, HAZARD INSURANCE. Borrower shall keep the improvements now existmg or herenfier erectedan the Property insured by carriers at uil
times satisfoctory 10 Lender ngninst loss by fire, lnzards ineluced within the teny "extended covernge”, rent loss mud sich other hazards,
casunlties, liabilities and contingencies us Lender Gl i1 this Tnstrument i3 on a easehobd, the ground lense) shall require and in such amounts
and for such periods ux Lender shall requite. Al premiums on insuranee poticies shall be puid, at Lender’s option, in the manner provided
under paragraph 2 hereol, or by Borrower making payment, when due, direcily w0 the corrier, or in such other mannet ws Lender tuy desipnnie

in writing.

Allinsurance policies and renewals thereof shall be in a form scceptuble to Lender andd sholl include a standard mortgage clsuze in

* fuvor of and in form nceeptable 10 Lender. Lender shall have the right 1o hold the policies, and Bormwer shail promptly furnish to Lender all
renewal netices and all receipts of paid premiums. At least thirty days prior o the expition date of a policy, Borrower shall deliver to Lender
urenewsl policy in form sutisfectory to Lender, 1f this Instrumient is on a ieasehold, Borrower shall furnish Lender & duplicute of all policies,
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renewil mticies, rerewal gn:liUtN‘Q)lllmidlpwnluc;. |1A|Lu.l‘ th@l@ul’. lthiginu!s therenl may not be supplicd by

Buorrower to Lender

In the event of Jons, Botower stld give immediate written tiotice o e insnranee carsier and o Lender. Borower hereby authorizes
ed enpuowors Lender as niloney in faet for forower o mike prool of Joss, 1o wfjust and compromise sny claim under insurance poficies,
appenr in and prosecste ay nction ariving, fom sucht insararee policies, 1o collect and receive insurance proceeds, i 1o deduct derefrom
Lender's expenses inciired in the collection af sueh proceeds; provided however, thal nothing contained in this pmagraph 5 shatt requite
Lender to incur any cxpense uf tke any action heremder, Borrower further methorizes Lender, at Lender’s uption, (4 (o hold the balance of
such proceeds (o0 be used to reimburse Borrower [ur Uie cost of reconstruction or iepnir of the Property or (b) o apply the balanes nf such
procecds o the payment of the sums secured by tis Instument, whetlier or not then due, in - the order of appkication set funth in paragraph 3
hereof (sabject, lwever, 1o e rights of the lessor under the ground Tease i€ this fostrtent is on # keaseholi).

1 thes insunnnes proceeds are held by Lender w reimbuise Borawer for the cost of resteration wnd iepuir of the Property, the Propenty
shll be restured 1o the equivatent of its onginal condition ot such condition s Lendes iy spprove in wiiting, Lender nay, al bandes's option,
condition distmrsement ol said provesds on Lender's approval of sueh plans and specilicutions of an wehitect saisfuctory so Lenider, contriet’s
cost estimutes, wehitect’s certificates, waivers of liens, swom statenents of mechunivs and muterialmen wd suel ot vvidenice of costs,
peiceitage camplelion of construction, apphication of payments, and sstisfaction of liens as Lender may jeasonbly sequire, 1 the vy
proceeds are applivd ter dhe payment of the sums secured by Qis Instrument, any such application ol proceeds o pricipal shall not extend ot
pusipone the due deies.of the monthly installments relerred 1o in puragraphs 1 and 2 hereof or change the amounts of such istalinients, U the
Property is sold parsisat 1o psragraph 27 hereof or il Letder aequires tide w the Property, Lender st have afb of the right, title and interest of
Rotrower i amd 1o any mssrance policies and ueanmed premiums thereon and in and (o the proceeds sesulting from any damage o the Property

prinr o such sale or peglisiten.

6. PRESERVATION AND GSAINTENANCE OF PROPERTY: LEASKHOLDS. Borrower (1) shall not commil waste or perorit
impainnent or deterivration ol e Property, (b) shull oy abundon the Propenty, (¢) shall restore or repair promptly and in ¢ gowd and
workmuniike manner «H or any pary'of the Property to the cauivalent of its original condition, or such cardition as Lender may approve in
writing, in the the event of sy damage, mjury or loss thercio, whether or not insurance proceeds wre available 1o cover in whole or inpan the
costx of sueh resioration or repair, () shalt ke tha Property, including improveaients, fxdures, equipment, machinery und spplianees thereon
in poor) repuis nad stsal) replace fixtures, equsment, machinery and appliences on the Property wiien necessary 1o keep such ilems i good
repuir, (¢} shafl comply with all laws, ordinances degiations atd requitements of any gavernmental body applicable o the Propenty, (f) shalt
provide Tor professionn] mumgement of the Property by o residential rental propesty manager sutisfuctory to- Lender pasaam w a contract
approved by Lender in writing, unless such requiremient shall be waived by {,cmlur in writing, {g) shull generally operate and aniniain e
Property in o minmer 10 ensure maximuny rentals, and (sholl nive notice in writing to Lender of and , unless atherwise direcicd in writing by
Lender, uppear in an<) defend any action or proceeding puippccing to wfTect the Property, the security of this Instrnmen) or the rights or powers
of Lender. Neither Borrawer sior fenunt or other person shall removs, demolish or alter agy improvement now existing or hereafler erected on
the Property or any fixture, cquipment, machinery or applinnce/in of on the Property except when incident (o the replacement of fixwures,
eauipment and applisnces with lems of like kimd.

17 this Insirument is on o lessehold, Borrower (1) shal conyry with the provisions of the ground lease, (i) shull give immedinle
written ntice o Lender of any defuudt by Jessor under the ground Jease or o1 prysotice by Borrower from such fessor of any defaul umler the
ground fease by Bertower, (ifi) shall exervise any option to renew or extend e round lease and give written confirmation thereof - lender
within thirty duys after such option becomes exercisable, (iv) shall give inumeaiate wrilten notice to Lender of the commencenent ol uny
remedin] proceedings under the ground leuse by any puaty thereto and, if required by Lendes, shul) permit Lender as Borower's atlomey-in-fact
o contrl and uct for Burrower in any such remedial proceeding and (v) shall within Liinty days afier requesi by Lender obiain from the lessor
unider the ground lease and deliver 1o Lender the lessor's estoppel certificate reyuired theteander, 1f any. Borrower hereby expressiy mansters
and assigns 1o Lender the benefit of all covenants contained in the ground beae, whether oraed sech covenats ran with the Tand, tor Lender
shall ive nu tability with respect to stich covenants por iy other covenaas comrined in e grouniiesse,

Botrower shall not surrender the Jesschold estate and interests herein vonveyed nor ferminae or cancel the ground lease creating said
estite und interest, and Borrower shall not, without the eapress written consent of Lender, alter or imeny) snid ground lease. Borrower
covenums aad ngrees that there shall not be a merger of the ground lease, os of the leasehold estate created thare by with the fee estnte covered
by the grownd lease by reason of suid lenschold estate or stid fee estate, or oy punt of cither, coming inle comeion ownership, unless Lender
shall consent in writing o such mesger; if Burrower shall acquire such fee estate, then this Instrumen shall sinnsiiedusty and without further
uclion be sprewd so s W beconie o lien on such [ee cstate,

1. USE OF PROPERTY. Unless sequited by applicable Taw or unless Lender hos otherwise ngeeed in writing, Bosrower shall not allow
chianges in the use for which all or iy of the Property was inlended at e time this Tastrument sas exccuted, Borrower shadi not initinte o
acguigsee in o change in the zoning classification ol the Propeny without Lender's prior writlen consent.

8. PROTECTION OF LENDER'S SRCURITY. I Borower fails 1o perfenm the covenunts and agreementys contained i this Instrument, ar
il any netion or proceeding is commenved which affects the Propenty or title theredo or the interest of Lender therein, including, but tot limited
10, eminent domain, insolvency, cade enforcement, or arrmgements or proceedings involving u backrupt or decedent, then Lender a Lender's
option may muke such appearances, dishurse such sums and take such action os Lender deems necessiary, i its sale discretion, fo protest
Lender's interest, ineluding, It not limited to, (i) disbursenrent of wiorney's fes, (i) entry upon the Property 1o make repaiss, (i) procurement
of satisfactory insurance as provided in pursgraph 8 heteof, and (iv) if this lastrument 1s on o Jeasehold, exercise of any option 10 repew ar
exlend the ground Tease on behalf of Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursit w0 s paragraph 8, with interest thereon, shatl become additionai indebtediess of
Borrawer secured by this Instrument, Unless Borrower amil Lender agree to other terms of payment, such amounts shail be immiedintely due
and paynble und shall bear interest Srom the dine of disbursement at the rme stated in the Note wluss cotlection from Bomower of interest at
suelt rate would be contrary 1o apphicable law, in which event such amounts shafl bear interest at the highest raie which may be collected from
Borcower under applicable law. Borrower hereby convents and agrees that Lender shall be subrogated 1o the lien of any mongage or olher
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' - Tlen sfischared, in whale or i gart, by the indebteduess seenred heraby. Nothing contwivied Tthis puengeaph § shall require Lender o inenr any
axpense or ke any aclon hereundler, ' ' '

B ANSPECTTON, Lender may make or cise o be e seissmbbe enteies and inspectiobs of e Property.

10, BOOKS AND RECORDS, Hosrnver shull keop and maintaln ot afl times an Boroower®s address stated bedow, or such phace us Lewder muy
approve in weiling, cemplele and wecurate tioks of scents and eeomds adequale 1o reflect correctly e resulty of the uperagion of the Property
wieed copies of ol written contracts, lewses and ather instouments which affect the Property, Such books, records, contracls, ises amd uther
instrumients shall be subject o examinstion and inspection at uny rensonable time by Leades, Upon Lender's request, Borrower simll fornish to
Lender, within one lmml;ctl il wwerty duys wlier the end of each Tiscal year of Borawer, o balance sheet, o statement of incone und wxpenses
of the Property and o stutement of chapges i finanelal position, each in weasonsble dewil and cenified by Borewer andd | if Lender shaif
resuire, by an dependent certiffed public aeconntant, Borrower shull fumish, together with tie foregolng Brencial statements aad ot ny other
thae vipen Lender's tequest, nrent scheduke fr the Propenty, cenified by Horrowes, showing the e of euely e, and T cach tenan, the
space veeupied, the lense expirution date, the renl puyable and the reat paid,

1L CONDEMNATION, Dorrower shall pramptly notify Lender of any wction or procecding relating o any condemnnation or other tnking,
whether direet or indirect, af the Drapenty, or part thereof, und Borrewer shnld nppear in and proseeute any such action o proceeding unless
otherwise direeted by Lender in writing, florower authorizes Lender, nt Lender's option, as atlemey-in-fact for Bortower, o cammence,
appenr 0 umd proscents, in Lender's or Borrewer's wonme, any acthn or proceeding reluting o any eondemmnation or other Anking of the
Propenty, whether direcy e indisect, uid to seitle o compromise sy s in conneetlon with sueh condemnmion or other laking, The procesds
of any wwasl, prysens o Chaim o dunoges, direct or conseaquentind, in connection: with any condamnntion or otfier inkinig, whether dlieet o
intlirect, of the Property, vepitthereof, or for conveyinees i fiew of cosdesmution, sre heeeby waigned o and shall be paid w Lewder subjecy,
if this Inatrument is on u leasehaido the rights of lessor untler the gromnd lensy,

do
(1

Horowe: mithorizes Lender o apply suct awarls, puyments, proceeds or damuges, after the deduction of Lender's expenses inewred (23
in the collection ul such amoumts, at Lender's option, w restonion or qepuir of the Property ot payment of the smns secwred by this -
Tostreunent, whether or a0t then e, 5h the erder of application set forth in paagraph 3 hereol, with the blanee, if uny, 10 Bortower,  Unless font
Rorrower wd Dotder otherwise agree i seitiapcany application off proceeds 1 priveipad stadl not exiend ‘or posipone the due die of the o
monthly ingtaliments referrerd to T paengiaphed w2 hereof or change the mnounl of such installmenis. Borrower fyreey o exeeute such 3
further vyidence af assipament of any nwards, prodeeds) sumsges or cuims arising i comection viath sach condemnation o taking ws {entler S

may reguire,

12, BORROWER AND LIEN SOT RELEASED. Frow tinwAo time, Lender may, at Lender's option, without giving notice to or oblaining
she consent of Borrower, HBotrower's suceessors or assigns 510 any junior lienflolder or gusrantors, withow Babilily on Lender’s purt und
nutwithstanding Borower's hreach of sny covenant or agreement of Borrower in this Instoument, exiend the time for payment of siid
indebleduess ar sy pact thereof, reduse the payments thereon, refease anyone lable on uny of suid indebleduess, gecept o reneswvad nole o nofes "
therelur, modify the lerms and time of paymient of suid indebiedness, elease from she fien of this lstiireeat any pact of the Propety, lake or
release other or additional security, reconvey any part of the Praperty, ciasasl 1o any map or plan of the Property, consent w the prasting of sy
casement, join it any extension or subordination agreement, und agree inowniing with Botrower W modify the rate of interest or petiod of

smortizatian of the Note or chunge the amounst of the monthly instellnients payabic thereuder. Any actions take by Leader parsuant 1o the
terms of this paragraph 12 shall not affect the obligation of Borrower ar Borréwir's successors ar assigns to pay the sutns secured by this
{nstrument and (o observe the covenunts of Borrwer contained herein, shall notasfect Baeguaranty of any person, corpuralion, patinership or -+

ather entity for payment of the indebtedness secured hereby, und shall not afteet the litn o prioeity of lien hercol on the Property, Bortower
shall pay Lender n reasonable serviee charge, wgether with such title insurance premivis rod attorniey's fees asmay be fneurred at Lender's
optitn, for any such action if taken at Borrower's request,

13, FORBEARANCE BY LENDER NOT A& WAIVER. Any furhearance by Lender in exirdsing any right or remedy heneides, or
otherwise afforded by applicable law, sha)) not be w waiver of or preclude (he exercise of uny right or femedy. The weeeplance by Lender of
payment of any sum secured by Wiis Instrument after the due date of such payment shall not be o waiver ofLender's right W cither reguine
prompt payment when due of afl other sums so secured or to declure & defmtlt for Tailure 1o make profipt payment. The procurernent of>r
fstimnce or the prymient of txes ar other liens or charges by Leader shall not be n waiver of Lender’s righio scesterate the niturity of the”,
indebiedness secured by this Instrument, nor shall Leader's receipt of any awards, proceeds or hunages wnder prgrsph 5 and T opegate o'
cure o1 waive Borrawee's delaultin gayment uf siins sectired by this fstriamein. s
\!V_"‘.
14, ESTOPPEL CERTIFICATE. Horrower shall within ten days of @ writlen request frnn Lender furnish Lender witl @ written statement, -y .
duly schnowledged, setting forth the sums secueed by this Instetunent and aay right of ser-off, counterclaim or other cefense which exisie "

ugaitist such swns and the ubdigattons af des astrumen, o ;

15. UNTFORM COMMERCIAL CODE SECURPTY AGREEMENT. This lastrument is intended 1o be o security agieentent pursuant o N
the Uniform Commeecial Cade for ay of e ilems specified above us part of the Property whicl, wiler applicable law, may be subject to 4 !
seconty interest pursiut w e Uniform Conmnercial Code, and Borrower herehy grants Lender a security inderest in said iterns. Borrawer
agrees that Lender may tike this Instrument, or i reproduction thereof, i the real estiie records o sther approprinte ey, as o linancing
statement for any of the ifoms specified abave ay part of the Property. Any seproduction of this Insitument or ol any seeurity agreenient of
Hnweing stmement shall De suificient as u fnancing statement, Ly addition, Berrower agrees 1o execute and deliver (o Lender, upon Lemder's
request, nay financing statements, as well as exlensions, renewuls s smendmenis hercal, and seproductions of this [nstrument in such form as
Lesider sny require f perfect s security interest with sespect w said items, Horrower shall puy all costs of {iling such linwncing satewents and
any extensions, repewals, wmenduents and relenses Unereol, and shall puy all reasonable costs wd expenses ol wny recond searchies for fiuncing
statements Lender may rensorably requine. Without the prior writien consent of Lender, Borrower shall not creute or sulfer 10 be creuted
sursunnt 1o the Uniformy Comnercial Code any other security inlerest in said items, including replacements and udditions thereto.  Upon
Jorrower's breach of any covenant or agreement of Borrower contained in (his instrument, including the covenants o puy when all sums
secured by this Instrument, Lendvr shull have the remedies of a secured party under the Uniform Commereial Code and, at Lender’s option,
ity also fnvoke the remedivs provided in paragraph 27 of this Insirement us to such items. [n exercising any of said remedies, Lender muy

(pu,l;'& S nj Iyﬂe[!mgcs )
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proceed ugninst the items oLJl N-JQIFW i&s LG)JHA)LH sp@t@«ln&s pM e Propenty separately or together imd

in nny orcder whatsoever, withool in iy way affecting the availabihty of Lender's reaedies onder the Unifonn Commereinl Code or of the
remelies provided in patngraph 27 of this [nsisusen:.

16, LEASES OF FHE PROPCERTY, Asused i this pueaguph 1o, thie wand "Tease shal) wenn "sabdeuse™ i dus Dastrament i ana leaschold,
Horrower shull compiy with and observe Borrower's obligations as landlord umber all leases of the Property or any part thereol, Borrower will
ant leese any pation af the Property far non-sesidential sse exeept with the prior writen approvet of Lender, Borrower, an Lemder's tegquest,
shiall furnish Lender with exeettted copies ol all Leases now existing o herealter mude of all or any partof the Property, and all leases now o
hereafter entered into will be in form and substance subject o the approval of Lender. Al leases of the Propenty shall specifically provide thit
such lewses wre subordinae o this Tnstrument; that the tenant stors W Lender, such awmment o be effective upon Lender’s acquisition of
title to the Property; that the tenam agrees to execute sueh further evidence of sttomment as Lender may [rom me 1o e request; thet the
atlornment of the waant shall not be terminated by foreclosure; and that Lender may, a1 Lender's option, aceept or reject such atornment.
Horrowver shnlf not, wishout Leader's writien consent, eaceuie, modify, surrender or lerminate, either orally orin wiiiing, any lease now exisling
ar herenfter made of all or any part of the Property providing for a ferm of thiee years or more, pernsl an assignmient o sublease of such a lease
without Lesder's writlen consem, or request or consent o the subordination of any leage of all or any poart of the Property o any lien
subotdinmie 1o this Instniment, 1 Bomrower becomes aware tiat any tlenant proposes 1o do, o is doing, wry act or thing which may give rise (o
any right of set-olf againgt rent, Borrower shall (i} take such steps as shall e reasonably coleulated 1o prevent the scerusl of mny right 1o 0
set-ofT ngainst rens, (1) netify Lender thereof and of the amount of said set-offs, and (31) within ten days after such accrual, reimburse the lemmt
who shall have acquired such Aght 1o set-olf or tike such steps as shall effectively discharge sucl set-off and gs shall assure that rents thererfier
due shall comtipaete be payable without set-ofT or deduction.

Upon Lend<r’s request, Borrower shall assign (0 Lender, by written instrument sotislactory to Lender, all leases now exisimg or
hereadter nade of all v ey mart ol the Preperty and all security deposits mnde by tenanls in connection with sucl leases of the Property. Upon
assignment by Horrower i ender of any leases of the Property, Lender shall have all the rights end powers possessed by Borrower prior w
sll'xch assignnient and Lendershalfave the right o modify, extend or terminate such existing lenses anid o execute new leases, i Lender's sole
discretion.

17. REMEDIES CUMULATIVE. Eaclisemedy provided inthis Instrument s distinel ad cunadative 1o all olher 1ights or temedies wnder
this Instrument or afforded by law or equity, 2 muy be exercised concurrently, independently, or suceessively, in any order whatsoever.

15, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. Il Borrower shall voluntarily file a petition under the Federl
Bankeupley Act, as such Act may from time fo7tse be amended, or under sy similar or successor Federal statute velating, tw bankruplcy,
insulvency, areangements or reorgunizations, of unucrany stute bankeupiey or insalvency aet, or file un answer inoun involuntary proceeding
admitting insolveney or inability  pay debis, or if Bossgver shall fuil w oblain o vacntion or stay of invaluntary proceedings brought lor the
rearganization, dissolution ur liywidation of Berrower, or'i]l Borrower shall be adjudged o bankrupt, or if @ trustee or receiver shall be appoinfed
for Borsower or Borrower's property, vt if the Propeny shal} Yecore subjeet o the jurisdiciion of « Fedecai hankruptey comt ar similar state
coutt, or il Boprower shall make an assigiment for the benefit oL Begrower’s ereditors, or il there is an attachment, execution or other judicial
seizure of my portion of Borower's assets and such seizure is not'discharged within ten days, then Lender may, st Lender’s optien, declare all
of the sums seenred by this Instrument to be immediately due sad Qavable withow prior notive to Burrower, and Lender may invoke any
remedies permitied by pagegraph 27 of this Istrument, Any attomney’s Jee and other expenses incurred by Lender in connection with
Rorrower's bankruptey or any of the other aloresuid events shall be additione?irdebiedness of Borrower secured by this Instrument pursuant 1o
parngraph 8 hereol, Whenever the term Boreower is used in thiy paragraph, su'tvierm shall be deemwed (0 include Borrower's beneficiary,

19, TRANSFER OF THE PROPERTY OR BENFICIAL INTERESTS IN BORROWIR; ASSUMPTION, On sale or tnnsfer of (1) ull or
uny part of the Property, or any itterest therein, or (i) beneficial interests in Borrower GTBarrower is not a nuturl person or peisons but is o
corporation, parmership, trust or other legal entity), Lender may, ot Lender's option, declare il the sums secured by this instrument to be
immedintely due and payable, snd Lender may invoke any remedies permitted by paragraph 27 8 hie Instrument. This option shall not apply
inuase of

(0} transfers by devise or descentor by operation of law upon the death of a joint lenant or Lparer;

(h)  sades or transfers when the trusferee's creditworthiness and management sbilily are satishictor): o Lender and the transleree has
esecuted, pring o the sale or transfer, & wrinen assumplion agreement containing such terms as Lesider wny requite, and a persenat
swaranice satisiactory to Leader, ond Rorrower satisfies the other conditions as sei forth in paragroph 34 hercof

{¢) TRE £rani of 7 TcusehHall IIGTest 1 8 pidt o Ihe Properly of [NIeC yeirs of 1ess (or such longer feuss on o5 Lender may permii by
prior written approval) not containing an option to purchase (excepl any inlerest i the ground leess, <7 this Instrument is on a
lensehold);

() sales or transfer of beneficial inlerests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
henelicinl interests in Borrower, hut excluding sales or fransfers under subparagraphs (23 and () above, do not result in mote than
A9% of the benelicial imterests in Bortower having been sold of transferred since commencement of amortizaion of the Nele; and

(¢} soles or lransfers of [ixtures or any personul property pursuant (o the first paragraph of paragraph 6 hereof,

2 NOTICE. Except Tor any notice required wikler applicabbe luw o be given in another manaer, (&) any nofice 1o Borrower provided for in
this Istruent or in the Mote shall be given by muiling sich notice by centilied mail addressed o Borrower at Borrower™s address stated below
or at such other wldress as Borwower may designate by notice 0 Lender as provided herein, wad (b) my notice 1o Lendes shall e given by
certificd muil, returs receipt requestedd, o Lender's acddress stated herein or o such other addiess ns Lender iy designate by notice to
Burrower as provided herein, Any notice provided for in this Instrument ar in the Note sha)! be deemed 1o have been given 1o Bormower or
fender when given in the manner designated herein,

o

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The vovenanis and
agreementts herein contwined shall bind, and the rights hereunder shall inure to, the respective successors und assigng of Lender and Bonower,
subject to the provisions of paragrsph 19 hereol, Al covennnis and sgreements of Borrower shall be joint and. several. in exercising any rights
hereunder or tking any sctions provided for herein, Leader may act through ils employees, agents or independent contractors as anthorized by
Lender, The captions and headings of the parngraphs of this Instrunient are {or convertience only and are not to be used to interpret or define

the provisions hercofl,

LLLINOLS - Mulifamily - 177 - FNMA/FHLMC Uniform Instrument (page 6 of 10 pages)




- 22, UNTFORM MUI.TH-’A.\'M NPQiEFG(I\@l‘AJrW, .‘Q’.QIR.YY}:H Jorm ol muitifanily e

combines niforns covenaats for sationed use and ton anifopm covenants with Hindted variations hy jusisdiction o cotmtiine o uniform security
fuatrantent covering enl property and relaied Tinires ansd peesonad propecty. This Istoument stinll be puverpes by the lnw of the jurisciclion n
which the Properey i located. bt event that any provising of this Distinneast or the Nog: confliets with wyplicelde I, sneh conffet shall ot
affect olier provisions of s Tastianent or the Note which cinebe given effect without the conllicting provisions, ad o this end i provisions
of this tostrument and the Note we dectarad o be sevenible, I the event that any spplicable faw timiting the smosum ol interest o0 other

chirges permitted to be collected from Borrower is interpreted so thal any churge provided foe in thic Insteument or in the Note, whether
cansitfered sepatately v together with other chiges levied in connection with s Instrument and the Note, viatatey such law, and Bormwer is
entitled 10 the benelit wl sich b, such chuge s hereby reduced 10 e extent neeessury o oliminate such violation, The amouns, i any,
previously paid 10 Lender in excess of the smowms pryabie 10 Londer puesusnt o such chatges as techiced shall be applicd Dy Lender (o ceduce
the principl of the indebtedaess evideneed by the Note, For the purpose of determining wheter any applicatde v lhniting the amount of
intetest or other chisges permitted to he eollected Trom Bormwer has beea violated, all indehiedness which is secured by this Tnstrament or
wvidenced by the Note and which constitutes interest, oy welh us sl) other cherges levied in comnection with such indebtedness which constituie

i over the stated term of the Note. Undess otfrerwise regnired by applicuble law, such

inierest, shall be deemed 10 be atfocated md
L a annaney that the rate of inteeest computed thereby b uniformt thronghout the stawed ferm of

ahoention wd spreading shab) be effecied in sue
the Mate,

23, WAIVER OF STATUE OF LIMITATIONS. Honower feretby waives the ight v assert nny sintne of limilations as w bar o the
enfuseerment of the Barof dis Instaament or oy action brought W enforee the Note ar any other obligaton seeured by this Instrament.

24, WALVER OF MARSIALLING, Nonwhhsianding the exluience of wiy other secuslly fnteiests i the Property held by Lemder or by any
uther party, Lender shall Dese the dght to determing the order b which uy o aff of e Property shall bo sabfieted o the tefitedios provided
frerein, Lencder shall have 1o 6t (o deteqrdne the omder in witich nny o all portions of the indsbtedness secared herehy are sadisfied flon e
procoeds realized upos the exeiciz of the remedies provided herein, Borrower, sny party whe consents to this Tnstriment aned any parly whu
now ot hereafter avguires o secunty inest in the Propeny wd who hins sctund of constiictive notice Nerehy waives any mul all right t require
he mrshidling of sssets b connecticn vith e exercise of tay of e remudies permitted by applicable law or provided herein,

25, CONSTRUCTION LDAN PROVISONS Borrawer ogiees to coriply with e covennnts and conditlons of the Constriction Loun
Agreerert, iF any, which is herely incarporuted by reference in and e 2 paof this insinomens. Al advances made by Leder parstimi
tre Construction Loan Agreement shall be idebiedngss of Borrower seoeed by thic nstnunet, and sich advences may b obligatery s
provided in the Construction Lown Agreement, Alianpedishurssd b{ Leastder privs o completion of the improvements W pratnet the security of
this nstrument up to the princigal anount of the Note 5hll e weated s dishuesernents pursiuntto the Constsuetion Loy Agrecment. Al such
stums shall bear interest Trom te date of disbursement alth’ rate stated in the Note, unfess collection from Borower of interest & such e
would be contrary to applicable law in which event such anvicnis shadl bear rterest at the highest rate which nuy be collecred fruns florrowee
wnder opplicthle faw and shtal! be payahle upon notice (rom Lender 25 orrower requesting prymient therefor.

From time o time s Lender deens necessiey lo protect enfer's interest, Borrover shull, won request of Bemder, execiie wsd
deliver to Leader, in such foros o8 Lerder shall direct, assigrments o 2ay, and wbl rights or cloims which relie o the construction of the
Property and which Horraver niy bave ugainst any party suppiying orwha has supplied Jibot, matetials or services i conneetion with
consteuction of e Property. In case of breaeh hy Norrower of the coveannts apd conditions of the Canstiuction Loan Agreement, Lender, [.
Lender's option, with or withouy entry upon the Prepenty, (1) may invoke nog o0 the rights or remedies provided in the Consteuction: Loan {
Agreement, (i) may accelerate the sums seenred by this fnstrument and invoke mose reziedivs provided in parsgraph 27 hereof, ot (it} may do |
toth, {f afler the vommencement of wrierization of the Note, the Now and this Instument e soid by Lender, from il afler such sale the
Construction Loan Agreement shall cease o be a partof this fastrument nd Borcower sialbaier assens any right af offset, counterelaim or other
cluien or defense ost of ur in connection with e Uongirsetion Eom Agregient against the olftgaions of the Note and this Insiriment.

26. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENRDER IN POSSESSION, As gare of the considortion for de ‘
indebtedness evidenced by tite Nute, Hurrower hereby absolitely and unconditionully sssigas and trassies W Lender all the rents aned rovennes
of the Peoperty, inchuling those now due, past due, or to become due by virtue of any lease or other agreemesa Sor the oceupaney of use of all o
any part of the Property, regardless of o whont the rems and revennes of the Property wre payable, Borrower heretry amthorizes Lender o
Lender's agents w colleet the afvresaid rents and revenues and hiereby directs each tenant of the Prajerty 20 iy such tents to Lender o
Lender's wgents; provided, however, that prior w . Y e breich by Paerower ol any vovenant or
agreenent of Borrawer in this lostruvient, Bormwey shall collect and ceceive ol rents and revenues of the Bropeny iy austee (or the benedit of

02051056

Lender und Borrawer, to apply rents and reventes so collected 1o e sums secured by this Instrament in the order urevided o paragraph da, '
hereol with Ui balance, so long as nosieh breach has occtrged, o the aceount of Borsower, it beirg imemled by Borwer snd Lender ha this =~

assiganent of ey constitutes an wbsolie assigament and notan assignment e additional secarity unly, Upon [Ilg ‘ 3
(e Broaelt by Borrower of auy covenanl br agreement of Borrower in s Instrument, and without the necessity ofi,
Lender entecitry apon and taking and maintsining Tl control of the Property i person, by agent or by o court-appoinied reeeiver, Lender shulp,
fmmediately be catitied to possession ) all rems and revenues of the Property as specificd i this paragraph 26 us the swae breome due and
snyable, fuchucting bot not imited i rents then due md spuick, and all such eents shall immedistely ’ e held by -
Sotrower oy brustee for e benefit of Lewder andy. ' i R

. : Horrower agroes it comamencing upon i ST

Horruwer's feeach B cach e of the Property shatl mhe steh remts puysble 1o wd gy sueh 1ems w Loemder w

Lender's agents on Lender's written demandd W each tenant therefor, delivered o each wnant pessonally, by muid or by defivering suche demand
10 ench rentul unit, withant iy Liability on the piet of said 1epunt 1o inguire furthee as o the esistence ol 3 default by Harrower,

Borrower hereby coveauns that Horrower hus not exeettted any prior assignment of swid reats, thnt Barrower has not performed, and
will not performt, any netsor has not sxecuted, end will not ezecute, any instruient which prevent Lender from exeecising its rights under this
paragraph 26, und ol the time of exection of this fnstrument there has been no snticipation er grepayment of any rets of the Property for mose
than twe month prios o ke due dutes of such rems, Borower coveranis thet Bonower will not herenfier caltect or meeept pymentof any cents
of the Property trore than two months prios W the due datey of such rents, Borrawer further covenunts that Borrower witl exeente snd deliver o
Lender such further sssiguments of rents and revennes of the Property us Lender muy Trony time o tine request, "
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Upon Dusrower's l}Ul NIQLEII Eglcgi I)AL( QSQ\]BLY‘!IGBF may in person, by agent o¢ by

courl-appointest receiver, regardiess of the adequacy of Lender's secarity, enter upon and take und maintain [ull control of the Propenty i vrder
to performs all acts necessary and appropriare for the operation and maintemance taereol including, but ket leuted o, the exeeation, cancetlitkmn
or mndification o) deases, the collection of Ml rents and tevenes of the Propenty, e mnking of wepaies w0 the Propeity i the execution or
termianttion ol contaets providing Lor the mastagement o paintepapee of e Property, all o such terms as ure deemed best o protect the
seewrily of s Instrument, {n the event Lender elects 1o seek the appoiniment of @ reeeives T the Fropenly upon Borrower s breach of any
covenarl or agreesent of Borrower i this insirument, Bosraower hereby espressly consents 1o the appoitiment of sucl receiver. Leader o the
receiver shad! be enithed o recerve areasonable fee for so mnnaging the Propetty.

Albrents and revenues collected subsequent to the breach by Burrower of any
cavenant or agrecment of Borrower in this Instrumen shall be applicd first t the costs, if any, ol taking control and nunaging te Property ad
collecting the rents, including, but not Kmitied 1o, attorney’s fees, receiver’s fees, premiums on neceiver's bonds, cosls of repairs 1o the
Property, prentiwus on inswanee policies, taxes, assessments and other charges on the Poperty, and the costs of discharging any obliguion o
Hability of Bortower as lessor or landlord of the Property aud then o the swins seeured by this Instrament. Lender or the ceceiver shall bave
eeess o the books and records used in the operation und maintensee ofthe Propeny and shull be liable to account only for those rens actually
reveived, Londer shall net be lisble to Borrower, anyone cluiming under or through Borrawer or anyone having an interest in the Property by

renson ol anything done or lelt undone by Leader under this paragraph 26,

11 the sentsof the Property are nal sullicient lo meet the costs, if any, of taking control of and nugimg the Property and collecting
the tents, any fupdse erpended by Lemder for such purposes shull beeome prdebtedness of Bortower do Lemder secured by this Instroment
pusiant o paragriph Biereol, Unibess Lender and Bortower agree 0 writing 1o otber terms of payment, such amounts shall Lo paynble upun
notive from Lender 1 POrmpwer requesting terenl and shadt benr interest Trone the dute of disharsetent ad e aate stated in the Note unless
puyinent of intetest 82 suci 2 wonld be contrary W applicable Taw, in which event such amounts shall bewfiiferest ot the hightest rate which
may be eollected fram Bosrowiramder applicable law, detault

Any entering upon and Gkl and maintainmg of contol of the Property by Lender or tie receiver wnd any applicstion of renis as
provided herein shall pot cure or waive-any default hereunder or invalidate any other right or remedy of Lender under applicable law or
provided herein, This assignment of rents ot Propenty shall wenuinate at such time as this Insicunent ceases to secure indebledness held by
Lender,

Non-Uniforms Covennuts, Borrower and Lender Surgher covenant amd agree as ollows:

27, ACCELERATION; REMIINES, Upon Borrower': Yeach of wny covenant or agreement of Borrower in tins Instrunient, including, but
ot Hmiled 1o, e covensats lo pay when due any swns séemed by duy Instrument, Leader st Lender’s oplion may declare afl of the sums
secured by this Instrument 1o be immedinely due and payabls without (arther demisnd nd muy foreclose diis Instrument by judicial
proceedings wid way inveke any other remedies pemitied by appricable low or provided hercin. Lender shall be entitled to collectall costs and
cxpenses ineurved in pursning such remedies, including, but tot limited Lo, aMomey’s fees, costs of documentary evidence, abstruets and title

TCPOIts,

28, RELEASE. Upon paviwent of all sums seeored by s Instrument, Lesded shall telease this istrument. Borrower shall pay Lender’s
rensonable costs tncurred in releasing this nstnnent.

20, WALVER OF HOMESTEAD AND REDEMPTION. Botower hereby waives all right of homestend exemption in the Propeny. {f
Burrawer is 1 corporation, Borower herehy waives all right of redesnption o behall of Bopwer and on behall of all other persous awuiting
any fnierest or tirle in the Property subscaquent o the date of this Instrmaent, exeept decree ofudgrient credions of Hartower,

3, FUTURE ADVANCES, Upou request of Bormwer, Lender, i Lender's oplion so fong a8 (s insirument seenes nxdebledness held by
Lender, may make Fulure Advanees © Bormower. Such Future Advances, with interest thercon, ghall be secured by this Instrument when
evidence by promtissory noles stating thal said notes are secured hereby, AL o time shall the principar amzat of the indebiedness secured by
this Instrugent, pos incthading sums advineed in accordamee herewith ta proteet she security of this Insiniment, exced the original wnovnt of
the Note (U8 & ) plus the additional sum of U3 §

Paragraphs 31- 33 as set forth below, the Conduminnen Rider and the Supplemental Rider attgehed herel are hereby saprossly smade
a part of this Instrument.

38 PERMITTED TRANSFERS, Notwithstanding the option of the Leader o declare all siens secured by s Instrment 1o be due and
payabde upor the sales or tramsfers ax deseribed in parageaph 19 hereaf, Lender agrees that 8 will aot eaercise sweh option and it will give iy
cansent to sl sales or transfors provided et in cach and every such insiance: ) e proposed privchaser wwonditionally assumes e Lean
and all the documents evidencing, securing vr relaling o the Loan and delivers a personal guaranlee of the Loan in substance: aud form
sattisfaciory Lo Lender; 2) the proposed purciaser is demensivated 1o fuve aeepiable prior management experience and o be creditvarthy; 3)
tiere is paid 1o Lender an assonption and wansfer fee equal 1o 1% of the then anpaid principal amowt of the Loan; ) Lender's colbaterad i
ot adversely affected; 5) Leader s reimbieesed for ofl of Lender's costs, including without fimitation, attorney's fees, recording costy arel titk:
charpey, inceered on reviewing the asswongtion and in preparing the docionents relating tierelo.

J2.WAIVER OF REDEMPFION, Purstiant to the provisions of 735 ILCS 5115-1604{b) and any anendments of superceding changes thereto,
the Horrower hereby waives any and ol rights of redemption fram sale under ony order of foreclosure of the Mortgage on bekatf of the
Rorvower, and other Owaer of Redemption (ax that term (s defined in 735 1CS 5115-1212 and any wnendmenis or superceding changes
thereto), the trust estate, and afl owners of beneficial iverest therein, FThe Joregoing waiver of the right of redemption iy in liew of the waiver of
redemption riphts contained in Section 29 of this Morigage.
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AL AUTHORITY AND EXCULPATION OF LAND TRUSTRE. The undvesigned Land Trastee wareais thag it possesses full power and
uithority Lo exevite tis Huriguge wd the Riders atieched heeetn, This ot gage and Riders are exeented by tha Land Truatea, a1 porsonally
ur individuetily, but solely as Trustee in the vaeevie of the awthority ruufurmf upon Ity Treustee o hold e o the Propeety, aml url FELOVErY
against the Boreawer by enfurcament of Ure Mortyage shatl be solely againgt and ot of the Property aud any olier seeueity fwld by the Lender
of the perfocimaney of the obliyations of the Rorrower and the Co-Mutker(s) undvr the Note and e Secarity Instrionents (as tat terin (s defined

i the Note).

In Witness Whereof, Rorrower has exceuted this Instemnent or has caused the same o be exceuted by ils rbpmulmlwu&

thercunto duly muthortacd, Jefferson State Bank, not personally but
as Trustee as aforosaid

Eugenla Kerwowski
- Asst, Trust "Oflcor

S Yudith . Maolop -
Jrust Officop

R R N R o I e B S A R I R I S S I B S S B I I B B S I B S I I B PSS N I R RO
.

¢

Borrower's Address

L9301 M, Lawrenece L
..Ghicage,. L 60630

BANK (5 CRICAGD, MY

AMEUTEY AND DLUYIAED we THE JCFFIRSQN  S1uTe
PAFTETS 1AL 8 171

i ITS ntenaeat CATAOITY, GuT MLy 1 THL Dhea e o RN of
PUATCAE 0F DIRDING THL HERUIN BESLRISED Phovpule, aloaf ol o iRSTR.
STOUS AND (ORI AT THE FARIIES sfocn akalind noofl, LnteARyY
NIV TABDING, THAT EA G 5l L AT JHE <o REGAR s wi Ll
HALE, MAE WADE NG IR0 AE %, UKL TND Tt 4 Dy af g
AP PP ARGREEE, B PO TNT Junesasr v ot ca e el B i
COIIED ANY D7 OFIRED B 1 Bt R I A T O I T
CORCAFERRLD URGK f AN SULH TRUGT L ARt S0 o e ity bat by B T
TARCHIHIGT IS AT UMD BE Rk 10t AT i Bag g0 ASSEE D BN e 2GRN
EALT TN OH ALTOUAE HERICE BN b W v R QaURTING UK AGREL
CoME) BERC CUGINED, DRes Eo k0D DR it eo, ALCSRL P TRIGARL LIARILID
1P AT, B BEUCRC BRI Sy VR0 BE LU OT AL UTSER SRRTIEY e n)
P AHO TSN LLAMAN U Tt e BNEER thEd,
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The faregoing instrument was acknowledged helore me this . // M . W" ‘7 LOF J"l’vb’d’e V e
(dute)
by EY (b 18 EARWOW, £ &, ASST. TRYGT OFFIER + TV 0TH MALRR TR

(persun acknowledging) o {of ficer)
SEFEERSON STATE RAMK . am TELIeplS .., corporation, on bahall

(name of corparatin) {stute)

of the compuration,

My Commission Expires; e i Al {
" Notary Public
OFFICIAL sSgagn
JUNE 8LAN |
NOTARY PURLC sTur of LR IDUAL ACKNOWLEDGMENT
MY COISSION EXPIRES 716/05

Stae of Ulinots, 70002 County sy:

Lo e e e e e o a Notary Public in and for said county and state, do hereby certify thin
personally known W me to be (thesame_nerson(s) whose name(s) ... ... ... .. subscribed to the foregoing insiroment, appearcd
belore me this doy in person, and ackiov ledged that ....De.... signed and delivered the said instrument 38 ... ... .. ... frec ond
volurary act, for (he uses and purposes thereir-sel forth,

Given under my hand snd official scal, s ... .. o dsyol ..o oL

My Commission Expires:
Notary Public

INDIVIDUAL LIMITED PARTNLZRSHIP ACKNOWLEDGMENT

State of Nlinois, County ss:
The foregoing instrument was scknowledged before me this . 7L
{dae)
gencral partner on behall of
{person ncknowledging)
+ o+, & limited partnership,

(name of panmership)

My Commission Expires:
Notary Pulaie

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
State of Hlinois, County ss:

The foregoing instrumient was acknowledged beforeme this ... ... .o o oot
{ilate)
P S of
(name of officer) {ulfice)
, corporation,
{name of comaontion) (state)
general partner on behatf of , 4 limited partnership.

My Commission Expires:
Notary Public
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SUPPLEMENTAL RIDER TO MULTIFAMILY SECURITY INSTRUMENT

‘This Rider, dated . , . January L 1999, isattached and Incorported into the Instrument of

..... ]

the same dite, executed by the wndersigned

coreer e Intud'y Monthly dncome Fimd 4B,
Nume of Lender

andd arsends el supplements tie Instriment o Tolows;

A, Covenants 6, 7, K, Y, 10, 19 and 20 of the tnstrument are areaded and restated in their enlirety 1o read as follows:

6. PRESERY ATION AND MAINTENANCE OF PROPERTY; LEASEHOLNS. Borrower (1) shall not commit waste or permit
impatement or derérioration of the Property, (b) shall not sbandon the Property, () shall restore or repaiz promprly and in a good nod
workmanlike mannét o)l or any part of the Property 1o the equivalent of its oniginal condition, or sueh condition as Lender may approve in
writing, in the the everd of any dumnage, injury or loss thereto, whether or not Insurance proceeds are available to cover in whole or in pant e
the costs of such restorados.or repair, (d) shall keep the Praperty, including improveisents, fixtures, equipment, machinery and applisnees £
therean in goud repair and Shiatt rerdice fixwres, equipment, machinery and applisnces on the Property when necessary, () shall provide lor
rml'ussiunnl management of the Praperty by a residentinl rental property managet salishwtory w Lender pursit to a contret appeoved by 2y
eader in weiting, unless sueh eeczivement shall be waived by Leader In writing, () shall generally operate and maintain the Propeny ina oy
Huer 1 eitare ruaximuny remtals, wid dup shall give nnice i weithng o Lender of and, unless otherwise directed in writing by Lander,
appeatr bl dofend any action ot prosesatag purparting e allect the Property, tio security of thin tnstrumsent o the dglis or powern of \]
Lender, Neither RBorrower por tenant or other gersoq shall remave, demollsh or aler any improvement now existing oz hierealten erected on - 24
the Property or any fisture, equipment, tmachinery or urpliu:wu I ar on the Property except when incident 1 the replicement of fixtues, ™=
equipment, machinery sk applisnees with ltems oo libe kind, :

Horrower agrees and covenints it Borreweraut!l ke nppropriole measures o prevent wad will nel enguge in or knowingly
petnil any illegal activities at the Property, and thit Borower il comply with all laws, ordimnces, regufations and regquirements ol uny,
goverimentul body or autharity reluting wothe property inclidiag, without limitation, of) Tews, ordinmnees, regalalions ad requirementsta
pertaining to healtth and ife <afety, constraction of improvemicste o the Property, zoning sind land use, Hoeower berely gepreseas el
warrnnits 10 Lender that no portion ol the Property lus been or will e qeicluseed with tie proveeds of sny illegal uetivity, -

IF this Tnstrument encumbers a leaselobd, Borrower 1) shaft capply with the provisions of the grovnd fesse, () shall givg -
immediate written notice 1o Lender of any default by lessor under the lease oo any natice received by Borrower [om sueh lessur of any -
alleged defenlt under the Tease, (1) shall exercize on 4 Umely busis any nlzfam to genew or extend the lense wd imemedisiely give wriller.
confirmation thereof tw Lender, (iv) shil) give immedine writien notive to Lender ¢ the commencement of my remedinl proceedings unde:
te lense by any party thereo and, i required by Lencler, shuft peemiy Leaader as Boveewed"s atomey-in-fict © controf and net for Botrower
ity such remedial proveeding und (v) shadl within thiny days sfter request by Lender cutwin from the Jessor under the lease and deliver o 27
Feader the lessor’s estoppel cenificate required thereunder, iTay. Borrawer herehy eapressly transflers and assigns o Leader the beneiitof
Hll covenants contained in the Jease, whether or not such coveants run with the Tored, bui Leracr skl have no liability with respect lo such «
covennnts not any other covenunts contained in the ground lease. ‘ !w\

. . , , Wl

flurrower shall not surrender the leascholif eatate and interests herein canveyed nor enminlle on canvel the feake crenting said <25

estate andd Interest, and Borrower shall not, withont the express written consent of Lender, slter or nmend=aiilease. Borrower md Lenderoa:
intenied and Borrower covenants md ngrees that Quge shill nob e a merger of the ground lense, or ol tie weesehold estate crenti) thereby, i
with the Tee estule covered by the lesse by reason ol sait] leascholl estate or suid fee estate, or any part of eiche!, coming inlo common
ownership, wnless Lender shalt consent in weithig @ such merger; if Borrower shall acquire such fee estate, B ihis Instrument shall -5
simultaneously and without further setion beeome i lien on such fee estate, ¥

7. USE OF PROPERTY. Unless requited by applicable Taw or unless Lender ling otherwise agreed i weiling, Borrower shall not allow
changes i the use for which all or any wf the Properly was intemled at the ime this bsttument was exceitted, Borrawer shall not initiste o
aequiesce i a chinge wthe zoning chssificion of the Property nor convert or permit the conversion of the Propenty toa ‘
housing coeperntive or subalivide or permicthe sutxlivision of any pan ol the Property withoot Lender's grioe writien consent,

H PROTECTION OF LENDER'S SECURITY. [ Borrawer fails to perferm the covenants and agreements contained in this Instrumenl,
ar if any action or proceeding is commenced which affeets the Progierty or tite thereto or the interest of Leader therein, including, bul not
limited to, ceninenl domain, insobvency, code enforcement, or arragentents or proceedings involving a bankrupt or decedent, then Lender w
Lender's aption may mike such appuarunees, dishurse such sums and ke ssich acthon as Lender deems neeessury, in ity sole diseretion, ©
protect Lender's taterest, inclueling, but aot limited to, (i) dishursenient of sitomey's fees, (1) entry upon the Property o make epairs, (iii)
procurement of satisfuetory insurance as provided in Covenant 5 herenl, (iv) audil or cause o be sudingd Bonower's fioincial statemcuts for
the uperation of the Property in the event Borrower fails 1o comply with the provisions of Covenaunt 10 hercol, and (v) if this Instrumeat is
on a lewsehold, exercise of amy option o renew or extend the lease on behall of Borrower and the curing of any defuult of Borrower in the
terms and conditions of the lease.
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(ﬂf""” Any amounts dishursed by Lender pursusnt 1o this Covenant 8, with intterest thereon from the date of such disbursemen "umil
T TR Hate stated in (e Note, shatl be innmedintely due and paysirle to Leader by Borrower, provided, however, that if collection ftom
{orrower of interest al such rate would be contrary to upplicable fow, tien such et shall bear interest at the lghest rate swhich may be
collected from Borrower umsder applicable law, Withowt in uny way limiting the provisions of the immedintely preceding sentence, any
disbursements mude by Lender pursuant to this Covenant § logether with interest thercon shail Become additionul indebtedness of Borower
secured by this Instrument until paid. Borrower hereby covenants and agrees that Lender shull be subroguted (o the lien of any monigage or
other lien dischurged, in whele of i parl, by the indebtedness secured hereby including, without limitation, an indebiedness ereated
pursuant to this Covenam 8. Nothing contained in this Covenant 8 shall require Lender to incur any expense or take any action hereunder,

49, INSPECTION. "I'n protect Leader's vecnrity under this Instrument, Lender, its ngents, tepresentatives andfor designees may ke or
cangse 1o be made during normal business iours,or at any other reasonable tme, entries and inspections of the Propenty.

10, BOOKS ANI RECORDS. Borrower shall keep and muointein at 2l times a3 the Property, the management agent's office, Bomower's
address sel forth herein, or such other place as Lender may approve in writing, complete and securate books of uccounts and records .
ndegquate to refleet the resulis of the operation of the Propenty and copies of al] written contracts, leases and other instruments which affees
the Properly (including, but not fimiied 1o, ufl bills, invoices and comtracts for utilities, including eable and sawellie television services wd
other ¢lectronic systems, wiste nmnugement services, selephone service and munagement serviees, renl registrations and all materialy filed
swith senl vontpsd wsthorities, where applicable). Such hooks records, contracts, leases and other instruments shll be subjeet o exuminalion
and inspection avany reasonable tinwe hy Lender. Borrower shall furnish o Lender the following: (3) within one hundred twenty days afier
the end of each fizealvear of Borrower aad ot any other ime upon Lender’s request, financial stwements for the aperation of the Property
incleding a baluncel shoes, o statement of income wid expenses of the Property and a stalement of charges in financial position, ench in
rensonable detnit and portified by Borrower (or un officer, general partner or principal of Borrower if Borrower is not an individual) under
penabty of perjury to be lteas] complee and, if Lender shall require, sudited by an independent certified public accountant; (i) together
with the foregoing Tinaneial statersents and at any other tinte upun Lender's request, a rent schedule for Ure Propenty in a form aceeptable 10
Leader, cenified by Borrower {or an offives, genernd partner or principal of Bormwer if Borower is not an individual) ander penalty of
perjury 1o be troe and complete,shawing the nanie of each tenant, and for each tenant, the space occupicd, the Jease expiration date, the rent
payable, the rent paid and any other injorhation requested by Lender, (i) upon Lender's request, u bulance sheet of Barrower ceriified by
Borrower (or an olficer, general purtner o principnl of Dorower if Borrower 15 novan individunly under penalty of perjory 1o be fiwe und
cumplete and an awthorization © oblain @ credt iisort (A) for each general puriner of the Bogrower, il Borrower is a purtership, (1) for
any stockholder owning, directly or indirectly,ten ercent (10%) or more of uny general partner of Borower, il Bomrower is a parmership
will sy corperate peneral pariners, (C) for any sto-Kholders owning, direcily or indirectly, ten percent (10%) or more of Bomower, of
Borrawer is @ carporation and {13} for ay member (owhivg, direcily or indirectly, 1en percent (10%) or more of Borrower and for any
manager of Borrower whi is also a member of Borower 35 Bomower is i limited Hability company; (v) apon Leader’s reasonable reques,
monthly invame and expense staenients tor the Property ingwch form und detnil as Lender muy rensonably require and centified by
Borrower (or ut officer, genesal partnet or principal of Borro wer i Borrower is not an individund) under penadty of perjusy to be wue und
complete; (v) upen Lender's reasonable request, & monibly propery pxmagement report for the Propery, showing the number of inquiries
munde andfor rental applications received from (enants o prospective tannts ud deposits received (lmm tenunts and iy other information
requested by Lender, in reasonable detail and certified by Berrower (i wiofTicer, genern! partner of principat of Borrower il Borrower is
not an idividua) wder penalty of perjury ta be true and complete; and, (viy pion Lender's reasonable reguest, an accouniing of all seeurity
deposits held in connection with any lease of any pant of the Property, inciuding. the nwne and identification sumbers of the accounts in ;
which such security deposits ae Beld, the name and address of the Tinuedd mstitetiens in which such security deposits are held and the '
nusne of the person o contact at such financial institution, along with any authorily or ielease for Lender 1o oblain information regarding

-~ such accounts directly from such financial instiltions.

S’

I 1, TRANSFERS OF THE PROPERTY OR SIGNIFICANT INTEREST IN BORROWLR ASSUMIPTIONS,

Q !
o (0 Lendar may, ut Lender's option, declare all sums secured by this Instrument immediately dug cnd payable and Lender may invoke wny '
Log remedies permitted by Covenant 27 of this Instruntent upan sale ar transfer, whether voliniary or inveluntary, of any of the followiny:

Ty (i) Allor any part of the Prapenty, or any interest in the Property, including but not limited 1o rangfove-between co-owners of the

m Property; ’

(i) Any Signifteant burerest Cay defined below in paragraph 19 {8)) in Borrower; and

(it Any Significant Inlerest in a corporation, partnership, limited lability company, joim vemuore, estate or tnust, ot other legal
entity whicl in wurn owns u Significant Interest in the Borrower,

() For purposes of this Covenmnt 19, a “Significant Interest™ inany entity shall mens the following:

(0 the entity is o peseral parmershipy vr gt ventire, A, iy penerad panenership fmerest in the entity ar B any interest ol a
Joint venture i the entity;

(i) 1 the eatity is a Jimited panmership, any fimited  parinership interest i the vmiv' which, together with sy other Jimited
purtnership interest in e entity transferred since the date of the Note, exceeds 49% of all lmited paginership interests in the

entity or any general parineeship interest in the enlity; or

(i 1 the entity is a limited Hability cumpany, any interest of a manager or any other interest which, i tansferred, results ina
gransfer of power of direction or contral of the linsited liability compuny; or

(iv) il the entity is a corporation, any stock in the entity which, together with any other stock in the entity transferred since the date
ol the Note, exceeds 49% of all outstanding voting stock in the enlity; or
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- Civ) e entity inUiNu@ Fmﬁvl,@ll

direetion of control of the it ur

AII&H'?I iRnMwE. resttt in o trapaler of powor of ,

{vi) 7 the entity is w Dienicd eust, any Leonler of interest i wich trastor o change of tustee(s); or

(viih fie the come ol my viher Jegd entity, any interest shich, iftlerted, rowilts diecetly o inlieecily inow bimafen of power of
dlreetion ve coptml of the entity.

(¢)  Lender iy consent (in Lender's sofe and nbeolute dliscretion) o wsake o transfor whtch atherwise viotute s Covena 1990, prios
o the sale og 1rnnsler:

(i)  Rorrower causes W be submitted to Lender all informution required by Lender to evatuate the transferee and the Property oy if
Lender were being requested o issue 1 commitaient to transferee for o new loan or to purchase tronsfesee’s nole incomection
with o o o be seeured by w Hon on the Property: and

Giy  thee transferce wal the Prapenty meel f) of the eligibibty, credit, management and other standurds (ineluding W aot limited o
any starburds sith respect e previos relutionships between Lender and tansferee and the orgarifention of the unsfers amily)

customurily applicd by Leadergo the approval of borrowers nid properties in conneetion witli the arigination os puchuse ol
simifar morigages on mullifamily propertics; wndd ) or ity General Partner and its Generad Partoer's affilianes

(i) the transferee exceytes un assumiption agrecnient tat is aceeptable to Lender and which requires the transferee 1w peeform all
ohiigsaors-al e Borrower et forth in the Note, this tastrament and {n any other documents execued and deliverer in

connectionorzewith; akt

{iv} Borower pays (o ender fees i such smountx ss Lerder shadl require, inchiding withmt limitlon a non relundable application
fee and o transfer Te v the amounts regularly charged by Lepder at 1he e the Teey gie puyabile.

{v)  The conditions set foray w paragraph 31 of the Mortgage nstriment are satisfied.

()  Nowwithstanding the foreguing, Lercr shall por be entithed 1o declure sums secured by this nstrument tmmediately doe and payable
or in invoke utty romedy ponmitted by Covenist 27 of this Tustriment solely on the bisis of the neeureence of aiy of the following:

02030056

() A transfer by devise o doscent or by operition of law upon the denth of any owner of the Property or e awner ol o Sipaificant
Interest.

(1) The grmt of o leasehald interest i purt of the Fiopersyfar o teret of thiee years or less not contilning s option o purchise,

(i) Sales ur wsnsfer of obsolete or worn-out personal propeety replaced by substitutes whly value which is equal to or greater ther
ihat which the replaced {tenes had when new,

(iv) Transfers af the Property pursuem taany seeurity insimment epcwiabering the Property which is subordinute o dis Instrument
aned to which Lender shall have consented pursuat to Cavenantd sbeve, provided the iansferee meets aff of the requirements ™
set forth in yuragraph (¢ of this Covenant 19,

.

20, NUTICE, Bxeept for any notive requited uncker applicable law 1o be given in sneided manner, (a) any aolice o Bonower provided for ¢
it this lostroment or in the Nuote shall be gives in writing by mailing such notice by cerided mail, retin receim requested, or by sending & .+°
sueh potice by a recognived overnight courier with postage, {reight and any other chirges vaid, with o receipt therefor, wddressed; .
Norrmwer it Borrower's nddress stated herein or at such other address as Borrower iy desigina by notice o Lender as provided hereing
andl {b) any notice to Lender shall e given in writing by mailing such notice certified nail, renird seceipt requested, or by sending sl
natiee by a recognized cowrier, with postage, freight and ather charges pubd, with areceipt therefor, eddressed i Lender ot Lender's uddross.
st herein or to sueh other address as Lender may designate by notice w Borrower us provided hersin, Myeept for any notice deemed:
under apjiticable tiw to Tuve been given at g different time, any notice provided for in this Instrment shaii-te emed to fave been given B
Bormwer or Lender on the carlier of (a) the secomd day nfier such notive is muiled or deposited with w couriér B aomanner designated hensiih
wr () the iy such notice is qethally received, e
ad
.o

B. "The following Covenunts are hereby adided to the {nstniment:

264, ENYIROSMENTAL COVENANTS AND INDEMNTETY. The Understgned hcruhy warraply, covenanls s agrees us follows:

() Rorrower shall not (1) cause or permil the presence, use, generation, mimfacture, production, processing, insallation, release,
discharge, storage, fincluding storage in above ground and underground storage tanks for petoleum or petolewn products),
treatrment, hanclting, ar disposal of any Hazardoas Materials {as Jefined below) (excluding the safe and Tuwful use wne storage of (i)
quintities of peteolenny products, custortarily wsed in the operation and maintenance af comparalle mubtifamily properties and (i)
quantities of Tnzaedous Materinds custermmeily wsed for nomsl eusehold pueprses) on or unden e Property, or in gny way alfecting
tite Property or its vulue or which nry form the basis for any present or }umrc chain, dumand o uction seeking cleanap of the
Property, or the transportation of any Hazsrdous Muterinds to o rom the Property, or {2) cause or esncerlite uny oeenpenet or
condition ort tee Property that is or may be in violuion of Huzardous Materials Law (as defined below) (the matters deseribed in
clauses (1) and (2) above being wlerted o collectively below ms "Prohibited Activities or Conditions™),  Bormower represents and
wargants that it has oot at any time caused or permitied any Prohibited Activities or Conditions and tha, w the best of its knowledge,
o Prohibited Activities or Comditions exist or have existed on or under (e Propety, Borrower shall take all appropriate steps t
prevent its employees, agents, and conteuctors, andd ull lenasts ronr causing, permitting, or exacerbating sy Prohibited Activities of
Condivions. Witheut limiting the provisions of Covenant 7of this {astramen, Borrower shal! not lease or allow the sublense or use of
wbt or any portion of the Property for non-residentisl use do any enant, sublenant ot user thal, in the ordinary course of its fusiness,
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wanld canse, permit, or exacerbate any Probibited Activities or Conditions, and all leases, subleases and use agreements relating to
the Property shuil provide tin temanls, subtenants and wsers shall aot cause, permit or exscerbute wny Prolibiled Activities o
Conditions, .

{1 Borower shatt comply noa tmely manner witl, and eause all employess, agems, and contrnetors of Borrower i any other persons
present on he Propersy o so comply with, (1) any program of operntions and maintenunee ("O&M Program”) selating o the Propenty
Chnt s peceptuble o Lender with respeet 1o one o more Haziedoos Materiols, and (2} Haznrdous Materials Law. Any Q&M Progran
shull be performed by qualified contractons arder the supeevision of o eotsulting enginger hired bly Borrower with the prior writlen
approval of Lender. All costs and expenses of uny O&M Program shall be paid by Bormowes, inchiding without limitation the charges
ol suich contactors and consulting engineer und Lander’s foes and costs incurred in conmection with the shonitering and review of the
O&M Program and Borrower's perfornanee thereunder, Il Borrower fails to comnience timely or diligently continue and complete
implementation of any Q&M Progeam, then Lender may, st Lender's opion, declare all of the sums secured by this instrument o be
inmedimtely due and paynlsde, and Leader may invoke tny remedies permitted by Covenant 27 of this Insirument.

(¢}  Borrower represents thit Borrawer has not received and has ne knowledge of the issusnce of any claim, cilitation w1 notice of any
posding oF threatening suits, proceedings, orders, or governmental inguiries or uptions involving the Propernty that allege the violation
of any Hazardous Materials Law ("Governmental Actions™),

W Borrow<sshill prompuly notify Lender in writing of: (1) any Governmental Actions or (2) any claim nude ar threatensd by any thind
pirly agains) Rorrower, Lender, or the Property relating 1o Joss or injury tesulting from uny occurrence or condition on the Property or
any ather fendproperty held that could require the removal from the Property of sy Huzardous Materials or cuuse any restrictions on
the vwnershipoecapaney, transferability or use of the Property under Hazardous Materials Law. Borrower shall cooperate with any
goverrmental idgud veand shall comply with any governmental or judicial ordes which arises Fom any alleged Prohibiled Activities

or Conditions.

(¢)  Borower shall puy promytle il costs and expenses incurred by Lender in connection with any Govermmental Action, including but
nat linkiied 1o costs ol any enviressental sadits, studies, investigations or remedind activities inclading but not Timited 10 the removal
ol iy Hazardous Materinls {romabi Propenty, Borrower also shall pay promptly the costs of any envitonmental audits, studics,
investigations wr the removal of any Hazazdous Materials from the Property required by Lender

sender Queludimg bul it inuied fo lees and-Cypnses or sliomeys enc consuliants, whether incurred in connection with any judicinl
or mdministrative process or otherwise) which Rerower fails 10 pey promply shall beeome additional indebtedness seeured by this
Instrment pursuant 1o Covenant 8 of this Instrumin and prepared by an engineering or consulling firm approved by Lender.

ariners,

(D Borrower shall hold harmiess, defend and indemnify Lender and its officers, dircc:mg.'mncnmluyces. and agents from and
ugainst all preceedings, <laims, damages, penalties, costs {nd/expenses (including without limitation fees and expenses of mlomeys
el expert wimessas, investigslory fees, and cleanup and reqv(diedon expenses, whether incurred in connection with any judicial or
administrative process or therwise), arising direetly or indireety /froi (1) uny breseh or any representution, warranty, or obligtion
of Borrower contaisied in this Covenant 26A or (2) the presence oF silzged presence of Hazardous Materials on or under die Property,

‘o The wbligations und liabilities of Borrawer ender this Covenant 264 ¢hi i survive any lermination, sulisfaction, assignment, entry ol a
‘ judgment or foreclosure or delivery o adeed in Tiew of foreclosure of Whis Instanent,

() The term “Hazardous Materinls,” Tor purposes of this Covenam 104, includepetroleum and petroleum products, Bummable
explosives, radioactive materials {excliding rshoactive materials in smoke detectors, solychlorinuted biphenyls (“PCBs”), lend,
ashestas ar gsbestos containing materinls in any form that is or could become Trighle, hedmdoug waste, toxic or hazardous substances
ar other refited materials whether in the form of o chemical, clement, compound, sofuton, nixtire or otherwise including, b not
limitedd 1o, Use smsterials defined as “hazandous substances,” “extremely hazardous substunces,” "hozardous chemicals,” "zardous
muterinls,” “toxic substances.” "solid waste,” "toxic chemicals,” "air pullutanis,” "toxie potlutars,” "hazirdous wostes,” "extremely
hizardous waste,” or “resiricted hazardous waste” by Hozardous Muterinls Law or reguleied ty Hieredous Materials Law in any
manner whalsoever,

(h)  The term "Haztedous Matesials Law,” for the puspose of the Covenant 26A, mesns ul] federal, state, an loce! laws, ordingnees ad
regulations and standards, miles, policics and eiher governmental requirements and any court judgmenmts gppiicadle to Burrower or jo
the Property refating to industrinl hygiene or e environmental vr unsafe conditions or (© e eadth including, but not limited 1o,
those relating 10 the generation, manufucture, storage, handiing, transporiation, disposal, release, emission or discharge of Hazardons
Materinls, those in conpection with the construction, uel supply, pawer generation and transmission, waste disposal or any other
aperations or processes relating W e Property, and those relating (e the stimosphete, soil, surface und ground water, wetlmds, stream
sedipents and vegetation vn, vtder, in or shoutthe Property, "Hasrdous Materials Law™ also shall inclode, but nut be Timited 1o, the
following liws, as mmended as set forth herein and as subsequently amended; (1) the Comprehensive Envirompental Response,
Compeusation and Liability Act of 1980, as amended by the superfund Amendments and Reasthorization Act of 1986, 42 USCA
V601 ¢l sex; {2) the Solid Waste Disposal Act, as mended by the Reseurce Conservation and Recovery Act of 1976, as amende:l by
the Hanzasdous and Solid Waste Amendiment of 1984, 42 USCA 6901 et seq.; (3) the Federad Water Poilution Control Act ol 1972, as
mnended by the Clean Water Aet af 1977, as wmended, 33 USCA 1251 et seq.; (1) the Toxie Substiee Controt Act of 1976, as
amented, 15 USCA 2600 o1 seng. (59 the Bmergeney Planning and Commemity Right-to-Know Actof 19806, 42 USCA 100! el seq.:
(6) The Clean Air Act of 1966, us amended by the Clean Air Act Amendment of 1990, 42 USCA 7401 L segs (7) e National
Environmental Policy Act of 1969, as amended, 42 USCA 4321 ¢t seqq (8) the Rivers and Harbors Act of 1899, as amended, 33
OSCA AU ¢t seqge; (99 the Endingered Species Act of 1973, as amended, 16 USCA L33 et seqy; (1) the Oceupationad Salmy and
Health Actof 1970, as amended, 29 USCA 651 et seq, (1) the Safe Drinking Water Act of 1974, as amended, 42 USCA 3001) ot
seq,; und (12) the Hozardous Materials Transportation Act of 1976, 49 USCA 18I et sey., and o) regulations adepied i respeet o
the Toregeing [nws,
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e regresenttions, wiprantivs, coveaanty, obligations; aud Hnbilites of Busrower chntained I thls Covenant 26A shalf b in
aeditivn to ney and altother obligntons sl abilates Burrawer may hive o Lenrder uader applicable lnw,

208, OPERATION AND MAINTENANCE AGREEMENTS, Borrower covenus and agreas, W perfonm timely ils obfigations iider
any npering mne/oe nitenanee agrecisent entered into in connection with the operation andfor nastertmie o die Hearesty.

260 FURTHER ASSURANCES, Harrower shabl o, exeente, neknowledge, and deliver, stitn sobe cost and capene, old such further acts,
ceeds, conveyances, pssignments, estoppel cotilivates, fnncing statepments, tatsters sad assuiances os Eender iy reudne {oosn tinge o
tine 0 order T Teiter assure, convey, assigh, transler, and copfin uisto Lerder the zights now or herefler intended 1o be granted 1o lender
uneler s Instrwszent, or any offer instriarent uider which Borrower iy be os may heeealier become Bound 1o convey, moilgage, tramster,
o assigt 4o Lender e commeetion: with the performance of the provisions of this Insteament. Botawer herehy uppaints Lencler ity
atatney e bt o evecute, dhnowdedge, smd deliver i the e of Borower any mnd alb ol the aspumens mesinned fetein, and this
prower, ey coupled withan merestosball be nesocibie as lomg aecany pis ol the wdebtedoess evidenees by she Note reragns unpind,

bo
. _ _ . o
0 WAIVER GF RIGHT TOLORY TRIAL, THE BORRODWER (1) COVENANTS AND AGREES NOTTO ELECT A TRIAL ?
BY JURY SWITH RESPECT TOANG DSUE TRIADLE OF RIGIFT BY A JURY AND (H) WATVES ANY RIGHTTO TRIAL BY (':
JURY TO THE EXTENT THAT ANY SGUH RIGINT SUHALL NOW OR HEREAFFER EXIST. THIS WAIVER OF RIGHT TO b}
TRIAL Y JURY 15 SEPARATELY GIVEINKNOWINGLY AND VOLUNTARILY WITH THE BENEFYT OF COMPETENT &
LEGAL COUNSEL, BY THE BORROWER CAND EACH OF THEM, IF MORE THAN ONI), AND TIHS WAIVER 15 ]
INTENDED TO ENCOMPASS INDIVIDUALLY, EACH INSTANCE AND EACH JSSUE AS TO WHICIH THE RIGIT 'TO A -
JURY TRIAL WOULD OTHERWISE ACCRUE LENUER 1S JIEREBY AUTHORIZED AND REQUESTED TO SUNMET THES - 7
RIDER 'TO ANY COURT HAVING JURISDICTION OVER THE SUBJECT MATTER AND THE PARTIES HERKTO, SO AN ’
TO SERVE AS CONCLUSIVE EVIDENCE OF THE BORZOWER'S HEREIN CONTAINED WAIVER OF THE RIGHT TO  °
JURY TRIAL. FURTHER, THE BORROWER (AND EACHOF THEM, 1F MORE THAN ONE) HERERY CERTINIES THAT
NO REPRESENTATIVE OR AGENT OF THE LENDER GNCHUDING, BUT NOT LIMITED O, THE LENDER'S COUNSEL) ",
HAS REPRESENTED, EXPRESSLY OR OTHERWISE, ¢ CHE BORROWER THAT LENDER WILL NOT SEEK TO... -+
ENFORCE THE PROVISIONS OF THIS COYENANT 26K, e ’

266, SURVIVAL OF INDEMNITIES. Any indemnities of the Undorsigned contoined within this Insrument shall survive W
terminetion, by any cause whatsoever, of the Note snd Instrument, e

IN WITNESS WEREOF, the undersigred has identified this Rider s part o he Insirument os of the day and year firg: -

nbove-writien, e
Borrower(s): e
Jefferson State Bank U/T/A 1547 i
B SH % S
By : (b ClrdSrttnd 7 mrtr o ctr 9 - YRR M
1Ls & Naghof Borrower) - Eugenia Karwowski o
! Al rust Offiegr b
ég Yudith Mactor
Trust Officer

N
{Title)
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CTHIS CONDOMINIUM RIDER is mide this ... .. Ay of
and ix incorporated into and shall be deeined to amend and supplement the Murtgngu. Dcul of irusl or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Boreower™s o seeure Borrower's Nifelo oo onnns
Inland's Monthly Incore Bund LR Delware lmited paeieship,.oooon oo 1 A the "lender™)
of the sume date and covering the Property deseribed in ibe Security Tngtrument und located
2386. Oiscovery, .. ... .Schuuubueg dllinois .. ..
KEX Units [Proparty Address)
The Property includes [T, wogether with an undivided interest in the common elements of, a condomininm praject known
as:
- Schaumbugy, Terrwee Condoinjuns ..o o000
[Mama of Condamlnium Frojoct)
{the "Condominium Projeer™). 1 the uwners ussociation of otier endity which aets for the Condominium Praject (the "Owners
Associntion”y holds titke 1o property for the benelis or use ol its members o sharcholders, the Propedty afso inclinles Honower's
interest in thwe Oweces Assuciation ad the wses, proceeds and benelits of Bortower's inlerest,

CONDOMINGUM COVENANTS. o addition to the covenants and agreements made in the Security Insinmmen,
Borrower and Lender furber 2avenint wid agree ns loliows:

A, Condominium (Obligations,  Horrower shall pecform sl ol Borrower's obligntions ander the Condominiunm A
Prufect’s Constiluent Docomenta. e "Canstituent Documents” are the: (1) Decluration or uny uther docuament which cremtes the ?
Condominimn Project; (i) by-lws; 4G5y code of regulations; and (iv) other equivalent documents. Horrower shidl prompily piy, E:
when due, ab dues and assessments impesed! pursuint o the Constituent Ducuments, .
B, Huzard Insurance, So long ss the Owners Assoctation ataintains, with o generaly accepled insuranee catrier, 0 w3

r “blacket” policy on the Condominiam Project which is satisfactory to Leader and which provides insurance coveruge L3
including fire and bozards included within the term L., -

E

"master” o
in the amounts, for the periods, und against fie-bezards Lender requires,

“extended coverage,” then: o
(i} Lender waives the provisiens in Unilera Covenant 2 for the monthly payment to Lende of one-twelfih of e

yearly premiu installnents lor hazard insurance on the Propertye and N
tii) Borrower's obligation under Uniform Covenant' § to maintain hazard insurance covetage on the Property s~

deeined satisfied 1o the extent thal the required caverige is providad by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in rqv'.'cd hilzard insuranee coverage,

In the event of @ distribution of hazad insutinee proceeds i fiza of restoration or repair following a loss W the
Property, whether t the unitor 1o common eletients, iny proceeds puyabie fo Horrower are hereby assigned and shall be paid 1o
Lender for application @ the sms seeured by the Security Insiument, withriny cgeces prid to Dorrawer,

C. Public Linbillty Towurance, Borrowee shall ke such uctions wemuvsbe reasonable o insure it the Owrners
Associntion maintains a public liability insutance palicy seceptable in form, amountaaad sxtent of coverage o Leader.

D. Condemnation, The proceeds of any award or ¢laim for dameges, direct or Cunsequentinl, payable to Borrower in
connection with any condemmation or other wking of all or any part of the Property, whether ol the units ot ol the common,,-
elements, or fur any conveyanee in liew of condemnation, are hereby assigned and shall be paid v Lender,. Such procesds shall., G

be applied by Lender o the sums seeured by the Security [nstrament s provided in Uniform Covensng 30,
1. Lender's Prior Consent. Borrower shull not, exeept afler notice o Lender and with Bender's prior written consent,”,”

cither purtition or subdivide the Property or consent w: o
(1) the abandonment or teemination of the Condominium Project, except for abundonment or términation required by . "

law in the case of substantial destruction by {iee or other casualty or in the case of o taking by condenmution orerzinent domain; -
(i1) any amendment o any provision of the Constituent Documents i the provision is for the express henefit of: ©

Lender;
(§ii) tepmination of professional management and asswnption of seif-management of the Cwners Association; or

(iv) any uction which would have the effect of rendering the public Tinbifity insurance coverage maintained by the

Ownersy Associutiun unaceeptable w Lender.
. Remedies. [f Borrower does nol pay condomtinium dues and assessments when due, then Lender may pay them,

Any dmoum\ disbursed by Lender under this parageaph Fshail become additional debt of Borrower secured by lhe Security
Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from the date of

Jihb iﬁbmwmm Muto rutesonak s bt by ybly, wAlh interest, upnn patice from Lender to Borrawer reguesting payment.

VARRSETY, HUF S0 kiy (M 21 £ s
PIREO L 08 Wepigine e g MU UL it PR m“lr,‘:j:‘,;" A, son g

ﬁﬁ,,ﬂt}l‘ﬂNﬁ;‘BF’LOWz Utmnwun lu.\.c;m,umwhw‘,'tmht. terms and provisions contained in (his Condominium Rider,
o e Jefferson State Bank U/T/A 1947
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EXHIBIT A"

v Aty et e s

UNITS __p2386=A. DA380-R. N0IBO=C. L1800, DR0L, DAIEGE (N THE
SCHAUMBURG TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 4] NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHERLY OF SHEFFIELD
VILLAGE APARTMENTS UNIT NUMBER t BEING A SUBDIVISION OF THE

NORTHEAST ) /4 OF SAID SECTION 18, RECORDED JUNE 11, 1970 AS DOCUMENT

NUMBER 21151551 AND BOUNDED ON THE EAST BY THE FOLLOWING DESCRIBED
LINE:

COMMENCING AT THE CENTER OF SAID SECTION I8; THENCE NORTIH 85
DEGREES 13 MINUTES 18 SECONDS EAST ALONG THE SOUTH LINE OF SAID
NORTHEAST 1/4 OF SECTWGN 18, A DISTANCE OF 527.22 FELT TO THE POINT OF
BEGINNING; THENCE NORTH 4 DEGREES 26 MINUTES 42 SECONDS WEST, A
DISTANCE OF 44.15 FEET TU & POINT OF CURVATURE; THENCE NORTHERLY
ALONG AN ARC OF A CIRCLIE HAVING A RADIUS OF 780 FEET, BEING CONVEX TO
THE WEST AND TANGENT TO THE LAST DESCRIBED LINE, AN ARC IMSTANCE OF
251.01 FEET TO A POINT OF TANGENCY: THENCE NORTH 13 DEGREES 59
MINUTES 36 SECONDS EAST, A DISTANCE OF 18.38 FEET TO A POINT OF
CURVATURE; THENCE NORTHERLY ALONG AN ADC OF A CIRCLE HAVING A RADIUS
OF 500 FEET, BEING CONVEX TO THE EAST AND TANGENT TO THI LAST
DESCRIBED LINE, AN ARC DISTANCE OF 274.76 v LIEP-TO A POINT OF TANGENCY,
THENCE NORTH 17 DEGREES 29 MINUTES 32 SECONDS WEST, A DISTANCE OF
303.49 FEFT TO A POINT OF CURVATURE; THENCE NOKTtUERLY ALONG AN ARC OF
A CIRCLE, HAVING A RADIUS OFF 1,490 FEET, BEING CONVEX TO THE SOUTHWEST
AND TANGENT TO THE LAST DESCRIBED LINE, AN ARC DISTANCE OF 479.81 FEET
TO THE SOUTHWEST CORNER OF KNOLLWOOD DRIVE AS DuDICATED [N SAID
SHEFFIELD VILLAGE APARTMENTS UNIT NUMBER 1 AS A TERMINATION QF SAID
EASTERLY BOUNDARY LINE, ALL IN COOK COUNTY, {LLINOIS

COMMONLY KNOWN AS:_2386 Discovery , SCHAUMBURG, 1L

P.ILN. N7=-18~200-022-1007 thru 1012

02091056
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