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MORTGAGE

THIS MORTGAGE ("Securiy Instrument”) is given on January 19, 1995 . The montgagor i
PEDRO MURTADD, MARKTIES TO PAULA HURTADO

("Borrower"). This Security Instrument is given (¢

COUNTRYWIDE FUNDING CORPORATION .
which is organized and existing under the laws of NE4 VIRK . 8nd whose
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91103

{"Lender"). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND FIVE HUNDRED and 00/100

Dollars (US. $§  85,500.00 ). This debt is evidenced by Borrower's nole dated the same date as this Securily
Instrument {"Note"), which provides for monthly payments, with the fab debt, if not paid carlier, due and payable on
February 1, 2025 . This Securily Instrument securcs 0 Lender: (8) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the *ow; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purporc, Jorrower does hereby morigage, grant
and convey to Lender the following described property located in CO0K County, Illinois:
UNIT NUMBER 309, IN THE 333 SOUTH EAST AVENUE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 8, 9 AND 10 IN BALLARD'S SUBDIVISION OF BLOCK 1 (EXCEPT THE NOKTH

50 FEET THEREQF) IN OGDEN AND JONES® SUBDIVISION OF THE SOUTHWEST 1/4

OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1§

ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM, RECORDED AS
DOCUMENT NUMBER 24982682, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. .

1.0. #16-07-414-027-1021 ADDRESS: 333 SOUTH EAST AVE., OAK PARK, IL 60302
ILLINOI8 - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9{60
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which has the address of 333 SOUTH EAST #309 ,DAK PARK .
{Straet, Cityl
[ltinois 60302~ ("Property Address'");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, appuricnances, and
fixtures now or hereafter a part of the property. All replacementy and additions shull also be covered by this Security Instrument.
All of the foregoing is referred tw in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of Lhe csiate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title Lo the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limied
variations by jurisdiction ' constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principa apl Interest; Prepayment and Late Charges.  Bomrower shall promply pay when duc the
principal of and interest on the d it avidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a8 written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments 7r2-due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxcs
and assessments which may attain priorily sver this Security Instrument as a licn on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yee:iy hazard or property insurance premiums; (d) yearly food insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any. and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymeni 7 morigage insuranice premiums. These ilems are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in atarsount not o exceed the maximum amount a lender for a federally related
morigage loan may requirc for Borrower's escrow accoun under the federal Real Esiate Sculement Procedures Act of 1974 as
amended from time to tme, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Furds in an amount not 1o excced the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and 1easonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whose deposits are insured Dy« "«deral agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bauk ' 1ander shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annuriiy analyzing the escrow account, or verifying
the Escrow Hiems, unless Lender pays Borrower interest on the Funds and applicavle 13+ permits Lender 1o make such a charge.
However, Lender may require Borrower Lo pay a one-time charge for an independent w2l csiate lax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless ar’agicement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cact; debil (o the Funds was
made. The Funds are pledged as additional security {or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall cecsunt to Borrawer for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lendzr at any time is
not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in such case Boriower shall pay
1o Lender the amounl necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: 254 last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these

Form 3014 9/80
q <BHUL) (9408 CFC (08/94) Pagezot? naa: ¥

U

n’...ifa .‘:;‘..' 036

§




UNOFFICIAL COPY




UNOFFICIAL COPY ?

LOAN {#: 2883753

obligations in the mannet provided in paragraph 2, or if not paid in thut maaner, Borrawer shall pay them on timo diroctly W the
person owed payment. Borrower shall promptly fumish to Lender 4l notices of amounts W be puid under this pasagraph. If
Borrower makes these payments dircctly, Borrower shull prompuly furnish to Londer receipyi evidencing the paymenus,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unlcss Barrower: (a) agreea In
writing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) coniests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operaic 1o prevent the
enforcement of the licn; or (¢) secures from the holder of the licn an agreement satisfactory 10 Lender subordinating the lien 1o
this Security [nstrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priorily over this
Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of aotice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the Property
insured against loss Ly iire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lenriés requires insurance. This insurance shall be mainiained in the amounts and for the periods that Leader
requires. The insurance cievine providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not
be unreasonably withheld. it Fomower fails 1 mainiain coverage described above, Lender may, a1 Leader's option, obtain
coverage to prolect Lender’s rigis.p the Property in accordance with paragraph 7.

All insurance policies and rencwzis shall be accepiable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and r¢newals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the even; of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly Ly Borawer.

Unless Lender and Borrower otherwise agre: in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is ecoroniically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s securicy would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Barrower. !f Borrower abendons the
Property, of does not answer within 30 days a nolice from Lerder thal the insurance carrier has offered to seule a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds W repair ar restore the Property or (o pay sums secured
by this Security Instrument, whether or not then duc. The 30-day pains will begin when the notice is given.

Unless Lender and Borrower othcrwisc agrec in writing, any applivatior of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred 10 in parsgraphs 1 and 2 or charge the amouni of the paymenis. If under paragraph
21 the Property is acquired by Lender, Borrawar's right 1o any insurance pesicies and proceeds resulting from damage W the
Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums senared by this Security Instrument immediaicly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borvow.r's Loan Application; Leasehoids.
Barrower shall occupy, esiablish, and use the Property as Borrawer’s principal residence sathia sixty days after the execution of
this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence for at least one year aficr the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be usr:asonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dariage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default u™any lorfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitare nf the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrowes may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding Lo be dismissed with o iuling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
Ioan application process, gave maierially false or inaccurate information or statements 10 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply wiih all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1 enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the vajue of the Property and Lender’s rights in the Property. Lender’s actions may include
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paying any sums sccured by a lien which has priority over (his Security Instrument, appearing in court, paying reasonabie
alomeys' fees and entering an the Property to mike repairs. Although Lender may take action under this paragraph 7, Lender
does not have w do s0.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree o other terms of payment, these amounts shall bear intcrest from the date of
dishursement at the Note rale and shall be payable, with inlcrest, upon notice {rom Lender 1o Borrower requesting paymient.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sccunity
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or teases to be in cffect, Borrower shall pay the premiums required (o
oblain coverage substantially equivalent o the martgage insurance previously in effect, at a cost substantially cquivalent 10 the
cost {0 Borrower of the mortgage insurance previously in effect, from an alicmalc morigage insurcr ppproved by Lender. If
substantially equivaleat mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed ar ceased 10
be in effect. Lender will acrent, usc and retain these payments as 3 loss reserve in ficu of mortgage insurance. Loss reserve
payments may no langer be tenuied, at the option of Lender, if mongage insurance coverage (i the amount and for the period
that Lender requires) provided b, an insurer approved by Lender again becomes availeble and is oblained. Borrower shall pay the
premiums required 10 maintain mongase insurance in effect, or o provide a loss reserve, until the requircment for mortgage
insuranice ends in accordance with any-wnuien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender ar its agent way mzke reasonable entries upon and inspections of e Propenty. Lender shall give
Borrower notice al the time of or prior 1o an inspection specilying reasonable cause for the inspection,

10, Condemnation. The proceeds of any awaid or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Prcpenly, or for conveyance in licu of condemnation, are herehy assigned and
shall be paid 1o Lender.

In the event of a tota) 1aking of the Property, the procicas shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the cvent of & partial taking of the Property in which the fair marke!
value of the Property immediately before the taking is equal to o gecaler than the amount of the sums sccured by this Security
Instrument immediately before the \aking, unless Borrower and Lourlar otherwise agree in wriling, the sums sccured by this
Security Instrument shat! be reduced by the amount of the proceeds muluzuind by the {ollowing fraction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair ipwvel value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking r£-uie Praperty in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums sccurd immediately before the wking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law atherwise piovides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or nat the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thet-the condemnor offers w0 make an
award or sete a claim for damages, Borrower fails to respond to Lender within 30 days after the uaie the nolice is given, Lender
is authorized to callect and apply the proceeds, at ils option, gither 10 restoration or repair of the Fropz:ty or 10 the sums secured
by this Security Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pz¢ cxiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymezic.

11, Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for paymenl 2 modification
of armontization of the sums secured by this Security Instrument granted by Lender (o any successor in intcrest of Bormower shall
not operate io release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
commence proceedings against any successor in interest or refuse Lo extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security lnstrument shali bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signg this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only © morigage, grant and convey that
Borrower's interest in the Property under the texms of this Security Instrument; (b) is not personally obligaled o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Leader and any other Borrower may agree to exiend, modify, forbear or
make any acconmmodations with regard o the ierms of this Security Instrument or the Nole without that Borrower’s consent.
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13. Loan Charges. If the loan sccured by this Security [nstrument is subject to a law which scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Barrower.
lender may choosc o make this refund by reducing the principal owed under the Notc or by making a direct payment (o
Borrower. If & refund reduces principal, the reduction will be treaied as a partial prepayment withoul any prepayment charge
under the Noie.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable {aw requircs use of another method. The notice shall be dirccied to the Property Address or
any other address Borrower designaies by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address sisted herein or any other address Lender designales by notice W Borrower, Any notice provided for in this Security
instrument shall be deziied 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Pruverty is located. In the event that any provision or clausc of this Security [nstrument or the Note
conflicts with applicable law.suzh conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicti:g provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16, Borrower’s Copy. Borrowcr 102!l be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or a Beneiclal Interest In Borrower. If all or any part of the Property or any interest in it i8
sold or transferred (or if a beneficial interos: ir. Borrower is sold or transferred and Borrower is nol a nawrai person) without
Lender's prior written consent, Lender may, at its-opiion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shalt not be exceeised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Bosrowsr notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by Lhis Security
Instrument. If Borrower fails to pay these sums prior to the exp'ration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrowsr,

18, Borrower’s Right to Reinstate, [f Borower meets certai conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior«o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property puriug.it o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Securily Instrument and the Nowe as il no oeceleration had occurred; (b} cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcizg Gris Security Instrument, including, bul
not limited to, reasonable aorneys' fees; and (d) takes such action as Lender may reasonably idguire (0 assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligalion to pay iz sums secared by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrumett and the obligations seeured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shaii ot spply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. 'The Note or a partial interest in the Note (togeinri 'with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change ir. the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Securily Instrumenl. There alto miay be oneor
more changes of the Loan Servicer unrelated 10 & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other . 3

information required by applicabie law.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any '+

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses

and 10 mainienance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privale pasty involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actua! knowledge. If Borrower learns, or is notified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boower shall promptly take all
necessary remedial gctions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances” arc those substances defined as loxic or hazardous substances by
Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, {oxic
pesticides and hezbicides, volatile solvenis, materials comaining asbestos or (ormaldehyde, and radioactive materials, Ax used in
this paragraph 20, "Environmental Law" meuns federal faws and laws of the jurisdiction where the Property is focated thie rolato
1o health, safely or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; F.omedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides o*irwise). The notice shall specify: (a) the default; (b} the action required to cure the defauli; (¢)
a date, not less than 30 azye7-om the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the defaul za or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forer’osrre by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate ke scceleration and the right to asser in the foreclosure proceeding the non-existence
of & default or any other defense o Borrewer to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at \=/ojtion, may require immediate payment in full of alt sums secured by this
Security Instrument without further demaad a7 May foreclose this Security Instrument by Judicial proveeding, Lender
shall be entitled to cullect all expenses incurred in presuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of tiite evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument to
Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fec for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the cscging of the fee is permitied under spplicable law.

23, Waiver of Homestead, Borrower waives all right of homestead ¢xemption in the Property.
24. Riders to this Security Instrument. If onc or more riders are raccated by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall br ircorporated inlo and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Insrument.

[Check applicable box(es)) ~
] Adjustable Rate Rider(s) (X1 Condominium Rider (" 21-4 Family Rider
("] Graduated Payment Rider ] Planned Unit Development Rider {2 3iweekly Payment Rider
{1 Balloon Rider [ Rate Improvement Rider () Second Home Rider

(1 v.A. Rider (7 Othex(s) [specify}
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained In s Security Instrument and In
any rider(s) executed by Borrower und recarded with it.

s
;

Witnesses:
/ —
;;n,.(.?;c').,)_;.. {Seal)
PEDR Horrower
< M i
Ak Al by (Seal)
A PAULA HURTADG, SIGNING SOLEY FOR THE -Borrower
PURPOSE OF WAIVING ANY AND ALL HOMESTEAD
RIGHTS
(Scal)
-Borrower
(Scal)
-Borrowar
STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED , & Netary Public in and for said county and state do hereby certify that

PEDRO HURTADO, MARRIED TO PAULA HURTADC-AMD  PAULA HURTADO MARRIED

T0 PEDRO HURTADO
, Dersotally ziown to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in perseir. and acknowledged that rhey
signed and delivered the said instrumentas pypTR  free and voluntary act, ior the uses and purposes therein set forth,
Given under my hand and official seal, this 191y day of JAUARY ' 1995

= L toteege ; ]
My Commission Expires: =2~/ / - ?L(' YA ,a/( ;%&,

Notary Public

This Instrument was preparcd by: 0. BROOKS "OFFICIAL SEAL"

KAREN A. SHANER

NOTARY PUBLIC, STA

MY COMMISSION Exgﬁtg."}’f’%ivh‘gfss
iy

q -BH{IL) (a408; CFC (00/94) Pegezol? Form 3014 9/90
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WHEN RECORGED MAIL TO:
COUNTRYWLODE FUNDIN NRPORATION
MSK Sv-76/ DOCUMENT CONTROL DEPT. .
P.O. BOX 10268 Prepared by: ). BAOOKB
VAN NUYS, CALIFORANIA B81410-0284

LOAN &: 2883753
ESCROW/CIL.OSING #: CWB(759

SPACE ABOVE FOR RECORDERS USE

CONDOMINiJM RIDER

THIS CONDOMINIUM RIDER is made this19th asy of January , 1995 , and
is incorporated into and shall be deemed o amend and supplemen? th2 Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (ine "Bofrower") to secure Borrower's Note (o
COUNTRYWIDE FUNDING CORPORATION
(the "Lender") of the same date and covering the Property described in the Sccurty Instrument and localed at:

333 SOUTH EAST #309 OAK PARK, It 60302-

{Broperty Addren)
The Propenty includes a unit in, together with an undivided interest in the common elanents of, a condominium
project known as: 333 SOUTH EAST AVE

(Name of Condominiuns Project]
{the "Condominium Project"). If the owners association or other entity which acts for the Condomiriiz Project (the
"Owners Association”) holds title to peoperty for the benefit or use of its members or shareholders, the Pionerty also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefils of Borrower’s interesl.

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannle Mas/Freddie Mac UNIFORM INSTRUMENT

Pagutall Form 3140 9/80
q .8 (vice.07  CFC (05/94) VMP MORTOAGE FORMS . (8001521.720) U v
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LOAN #: 2883783

CONDOMINIUM COVENANTS. In addition 0 tho covenanis end agreements made in the Security
Insuument, Borrower and Lender further covenant and agree as [ollows:

A. Consam‘nium Obligations. Borrower shalt perform all of Borrower's obligations under the Condomirtium
Project’s Constitvont Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condorain'um Project; (it) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower
shall promptly pay, viier due, all ducs and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard Insurarce . So long as the Owners Associstion maintains, with a generally accepied insurance
carrier, 9 "master” or "blanket’ policy on the Condominium Project which is satisfactory (o Lender and which provides
insurance coverage in the amov »2s, for the periods, and against the hazards Lender requires, including firc and hazards
included within the term "extended rovsrage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under-Uniform Covenant 5 10 maintain hazard insurance coverage on (he
Property is deemed satisfied to the extent that ja ~ijuired coverage is provided by the Ownera Association policy.

Borrower shall give Lender prompt noticdf siiv+anse in required hazard insurance coverage.

In the event of a distribution of hazard insurance prozaads in licu of restoration or repair following a loss to the
Property, whether (o the unit of to common elements, an ¢ proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application 10 the sums securcd by the Gecurity Instrument, with any excess paid to Botrower.

C. Public Liability Insurance, Borrower shall take such-pctions as may be reasonable to insure that the
QOwnets Association maintains a public lishility insurance policy acceptse in form, amount, and extent of coverage lo
Lender.

D. Condemnation. The proceeds of any award or claim for dampge:. direct or consequential, payable o
Borrower in connection with any condemnation of other wking of all or any parof the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, sue a¢reby assigned and shall be paid 10
Lender. Such proceeds shall be applied by Lender to the sums secured by the Szcuricy Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consen$, Borrower shall not, except alter notice to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excepi for abandor. <t or termination
required by law in the case of substantial destruction by fire or other casualty or in the casz ~i a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is fo 2 express
benefit of Lender;

(i) termingtion of professional management and assumption of seif-management of the Owners
Assoiation; or

(iv) any action which would have the effect of rendering the public liability insurance coveruge
maintained by the Owners Association unaccepiable to Lender.

Form 3140 990
q -8 (9108).07 CFC (05/94) Page20ld Intiala: f%- ; ;
Q. H




UNOFFICIAL COPY




UNOFFICIAL COPY

9

LOAN #: 2883753
F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amaunts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Sccurity Jasvument. Uniess Borrower and Lender agree o other terms of paymens, these amounts shall hear
intcrest [rom the <ate of disbursement at the Note rale and shall be payable, with interest, upon notice (rom Lender to
Borrower requesti'g nayment.

BY SIGNING BELOW. Sorrower accepts and ngrees to the terms and provisions contained in this Candominium
Rider.

5T (Seal)

- flarrower

~0.
. ;¢ /7
X (’(au’ﬂ'_ %?Z"/EV'
PRULA HURTADO, SIGMING SOLEY FOR THE PURPOSE
OF WATIVING ANY AND /L HOMESTEAD RIGHTS

[Space Below This Line Reserved for Acknowledgment)
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