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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER_ 29 . 1894 _. The mortgagor
js _FRANK ANTONIO PIERSON A WIDI R AN [ 4 MAR

: ('-’Borrnwer').

This Security Instrument is given to
whichisa _Natiopal Bank organized and existing under the laws of the United States of Am-rlcn
whose address Is One First Nat a . llinols _69670__ ("Lender"), Borrower owes
Lender the maxlmum princlpal sum of ___ammmuaamn.MD NO/JOO

Dolars (U.S. $___17,000,00 _ ), orthe aggregate unpaki amount of ali inans and any disbursements made
by Lendar pursuant to that certain Equity Credit Line Agreement of even date herewith axecuted by Borrower
{("Agreement”), whichever is iess. The Agreement is hereby Incorporated in this Sacurity inatrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, it not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at laast 90 days before the final payment must be made. The
Agreement provides that loans may be made irom time to time during the Draw Period (as defined in the
Agreement). Tka Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from the o hareof. All future toans will have the same lian priority as the original loan. This Security
instrument secures 12 Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
inlerest, and other chr.rnes as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all of*er. sums, with interest, advanced under paragraph 6 of this Security Instrument to pratect
the security of this Securcy Instrument; and (¢) the performance of Borrower's caovenants and agreemenis. under
this Security instrument ans (ha Agreement and ali renaewals, extansions and modifications thereof, all of the
taregoing not 1o exceed twice tha maximum principal sum siated above. For this purposa, Borrowsr does hereby
morntgage, grant and convey.tr -Lander the following described property located in COQK, County,
lllinois:

UNIT 6 TOGETHER WITH ITS UNDLVIPED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN ACADEMY CONDOMINIUM AS DELINEATEC AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMELIT NUMBER 20732248, OF SECTION 18,
TOWNSHIP 37 NORTH, RANGE 14, EAZT OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

(L InG 29,60
-3 21720795 1423900
-——04?68&

Mallxo, g~ [ MAIL TO 2 BOX 352
Ssaqvp  F0vess

Permanent Tax Number: 125—18—312-045-1006, .
which has the address of 2334 W. 111TH ST. U-F CHICAGO
iinois 0643 _ __ ("Property Address”):

TOGETHER WITH all the impravements now or hereafter erected on the praperty, and all easements,. rights,
appurtenances, ranls, royalties. mineral, oil and gas rights and prafits, claims (07 'demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and siock and all fixtures now
or hereafter a part of thae prapeny. All replacements and additions shall also be ovired by this Security
Instrumernt. All of the foregoing is referred to in this Security Instrument as the "Propeny”,

BORROWER COVENANTS that Borrawaer is lawifully seised of the estate hereby conveyed ard has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for urcu nbrances of
record. Borrower warrants and will defend generalty the title to the Property against all cfaims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 1O RQUSSEAU MORTGAGE CORPORATION.

dated .12/11/87 and recorded as document number _87-657932

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
the debt avidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to Other
charges, and then to principal.

3. Charges; Liens. Barrower shall pay all tuxes, assessments, charges, fines, and impositions artributable to
the Property, and ieasehold paymenis ar ground rents, it any. Upan Lender's request, Borrower shall promptly
turnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make lhese
paymenits direclly, and upon Lender's request, promplly furnish lo Lender receipls avidencing the payments,

Borrower shall pay, or cause to be paid. when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and ather charges against or in connaction with the Propenty and shall, upon.fequest,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, conlest.the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make ali contested payments, under protest if Botrawer desires, unless
such contest shall suspend the collection thereof, {c) neither the Proparty nor any part thereof or interest therein are
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at any time in any danger ol being sold, forleiled, lost or interfered with, and {d) Borrower shall furnish such
security as may be required in the contes! ot as requested by tender.

4. Hazard Insurance. Borrower shall keep the improvements now  exisling or hereafter erected on the
Property Insured against loss by flire, hazurds included within the term "exiended coverage” and any othet
hazards, including fioods or flgoding, fur which Lender requies insurance. This insurance shall be mainlained m
the amounts and for the periods that Lender requires. The insurance cartier providing the nsurance shali be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withhetd It Bortower laits 10
maintain coverage described above, Lender may, at Lender's opiion, oblain coverage to protect Lender s nghts n
the Property in accordance with Paragiaph 6.

Adl Insurance pollcles and renewals shall be acceplable 1o Lender and shall nclude o standatd mongage clausae
Lender shall have the right to hold the policies and renewals. If Lendet requites, Bortower shall promptly give (o
Lender all receipts of pald premiums and renewal notices. In the eveid 0f loss, Botrower shall give prong notice
to the insurance carrier and Lender. Lender may make proot of loss it not made promptly by Bofrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoralion or
repair of the Property damaged, il the restoration or repair is economically leasible, Lender's secunty 15 nol
lessened and. 5orrower is not in default under this Security Instrurnent or the Agreament i the restoration or tepair
is not economical’y feasible or Lender’'s securily would be lessened, the insurance proceeds shall be applied to
the sums secured oy this Security Instrument, whether or not then due, wilth any excess paid 1o Boirower 1t
Borrower abandons ttie \Properly, or does nol answer within 30 days a notice from Lender thal the insurance
carrier has offered (o0-srit'e a claim, then Lender may coliec! the insurance proceeds. Lender may use ihe
proceeds to repair or restarethe Property or 1o pay sums secured by this Securily Instrument, whether of not then
due. The 30-day period wili begin when the nulice is givaen.

If under paragraph 19 the “roperty is acquired by Lender, Borrower’'s right 1o any insurance policies and
proceeds resulting from damage to-the Property prior 10 the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrurariit immediately prior to the acquisition.

5. Preservation and Maintenanie of Property; Borrower's Applicstion; Leaseholds. Borrower shall not
destroy, damage. substartially change it'e Propeny, allow the Property to deteriorale. or commit waste. Botrower
shall be In default if any forfelture action or #:oceeding, whelher civil or criminal, is begun that in Lender's good
faith judgment could result in torfeiture of tha nroperty or otherwise materially impair the lien crealed by this
Security Instrument or Lender's security intere’st.  Borrower may cure such a defauit and reinstate, as provided in
paragraph 16, by causing the action or proceevary 10 be dismissed with a ruling thal, in Lender's good faith
determination, preciudes forfeiture of the Barrower's intziast in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default it Borower.
during the loan application process, gave materiaily faise or inaccurate information or statements 1o Lender {or
tailed 10 provide Lender with any material information) in coraection with the loans evidenced by the Agreement
i this Security Instrument is on a leasehold, Borrower sazli comply with the provisions of the lease, and if
Borrower acquires fee tiile to the Property, the leasehold and fee 2tz shall not merge uniess Lender agtees 10 the
merger In writing.

8. Protection of Lender's Bights in the Property. If Borrowerfais to_perform the covenants and agreemenis
contained In this Security Instrument, or there is a legal proceeding the: mzy significanlly attect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatizn or to enforce faws or regutations).
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by-a/izn which has priority over this
Security Instrument, appearing in court, paying reasonable altarneys’ lees, and <:tzring on the Propenty to make
repairs. Although Lender may take action under this paragraph, Lender does not hiavzio do so.

Any amounts disbursed by Lender under this paragraph shall become additionai cebt of Botrower secured by
this Security Instrument. Unless Borrower and Lender agree to other lerms of payment, inese amounts shatl bear
intarest from the date of disbursement at the Agreement rate and shall be payable, with \nterast. upon notice from
. Lender to Borrower requesting payment.

' 7. Inspection. Lender or is agent may make reasonable entries upon and inspections of thz Propeny. Lender
" shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for'the inspection.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequentiz;. i1 connection
with any condemnatlon or other taking of any pan of the Property, or for conveyance in lieu of congemnation. are
hergby assigned and shail be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by 1his Security
Instrument, whether or not then due. with any excess paid to Borrower. |n the event of a partial taking o! the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securily instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately betore the taking, divided by (b} the fair market value of the Properly immediately
before the taking. Any balance shall be paid to Borrower.

if the Property Is abandoned by Borrower, or if, after naotice by Lender to Borrower that tite condemnor ofters 10
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to coilect and apply the proceeds, at its option, efther 10 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Reieased; Forbesrance 8By Lender Not a Walver. Extension of the lime for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings againsi any successor in intarest or reluse 1o
extend time for payment or otherwise modify amontization of the sums secured by this Security Instrumeni by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement. or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only. and no such
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28. COLLECTION COSTS. H Lanfler b [ sl infoo! { Mo y right or remedy under this Morigage,
. Granior agrees 10 pay Lender's r bl - " a - :
20. 8ATI8I"ACTION. Upon the payment In full of the Obligations, this Mortgage shall be satisfied! of record by Lender.

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. ipon demand, to the extent parmitied by iaw, Grantor shall immediately reimburse
Lender for all amounts {(including attorneys’ tees and isgal sxpanses) expended by Landset In the performance of any action required 10 be taken by
Granior or the sxerciss of any right or remedy of Lender under this Mortgage, 1ogether with intersst thereon at the lower of the highest rate described in
any Obligatior or the highest rate allowesd by law from the daie of payment untll the date of reimbursemaent. Thess sums shail be indluded In the definition
of Obligations herein and shall be secured by the inlsrest granted herein.

28, APPLICATION OF PAYMENTS. Al payments made by or on behall of Grantor may be applied against the amounts paid by Lender (ncluding
attorneys’ fees and legal expanses), to the extent permitted by law, in connection with tha exercise of its rights or remedies dascribed in this Morigage and
then to the payment of the remaining Obligations in whatever cider Lender chocses.

29. POWER OF ATTORNEY. Grantor hersby appoints Lender as its attorney-in-fact to endorse Grantor's name on all instruments and cther documents
periaining to the Obligations or indebtedness. la addiion, Lender shalt be entited, but not required, 1o perform any action or exsoute any documaent
required 1o be taken or sxecuted by Granior under this Morigage. Lender's performance of such action or sxscution of such documents shall not rellove
Grmo.n;ofr:‘n; ':ny Obligation or cure any detault under this Morigaga. The powers of attornsy descsibed in this paragraph ars coupied with an Intsrest and
are itr .

30. SUBROGATION OF LENDER. Lender shall be subrogated to the rights cf the holder of any pravious lien, sscurity interest or snoumbrance
discharged with funds advanced by Lender regardiess of whether these llens, security interests or other snoumbrances have been released of record.

31. PARTIAL RELEASE. Lender may raiease lia interest in a pottion of the Property by executing and recording ons or more partial releases withoul
aftecting its inlerest in the remalining portion of the Property. Exoept as provided in paragraph 25, nothing hersin shail be deemed to obligate Lender to
release any of its interest in the Property.

32. MODIFICATION ‘0 WAIVER. The modification or walver ot any of Grantor's Obligations or Lender's rights under this Marigage must be
contained In a writing signed b2 Lender. Lander may perform any of Grantor's Obligations or delay or fail to exercise any of its rights without causing a
walver of those Obligations <r rizhis. A walver on one occasion shall not constitute a waiver on any other occasion. Grantor's Cbligations under this
Mortgage shall not be affected d L nder amends, compromises, exchanges, fails to exercise, impalirs or izleasss any of the Obligations belonging to any
Grantor, third party or any of its tighis cgainst any Grantor, third party or the Property.

33. SUCCESSNRAS AND ASSIGM:. 'This Mortgage shall be binding upon and inure to the benelit of Granior and Lander and their respective
successors, assigns, trustees, receiverss, ad-i'nistrators, personal representatives, legatees and devisees.

34. NOTICES. Any notice or other coriminication 10 be provided under this Mortgage shall be in writing and sent o the parties at the addesses
described in thia Morigage or such other acid/2as as the partias may designate in writing from time 10 time. Any such notice a0 @iven and sent by certified
mail, postage prapald, shall be deemed given thre~ {3} days atter such notice is sani and any other such notice shall be desmad given when received by

the person to whom such notice is being glven.

38. SEVERABILITY. ¥ any provision ot this Morigage ~'olates the [aw or Is unenfoiceable, the rest of the Mortgage shall continue to be valid and
enforceabls.

36. APPLICABLE LAW. This Mortgage shali be governer; by the laws of the state where the Property is located. Grantar consants 1o the jurtsdiction
and venue of any court iocated In such state.

37. MISCELLANEOUS. Grantor and Lender agres that time i2'0” the essence. Grantor walves presentment, demand for payment, notice of dishonor
and protest except as required by law. All references to Grantor in thl:. Mortgage shall include all persons signing below. If there is more than one Geantor,
their Obligations shall be joint and several. Grartor hereby walves anm nyht 1o trial by jury in any olvil action arising out of, or based upon, this

age or the Property securing this.Mortgage. This Morigage and |iny rclated documents represent the complete integrated undersianding batween
Grantor and Lender pertaining to the lerms and oconditions of those docun.~nis '

38. ADDITIONAL TERMS.

1. COLLATERAL SECURING OTHER LOANS WITH LENDER [(\/. ALSO SECURE THIS LOAN.

Grantor acknowledges that Grantor has read, understands, and agress to the terma and conditions of this Morigage.
Dated: OCTOBER 21, 1993 )

\@m w2 . K Tpncck €159
GRANTOH:I:.).nil W. ’p,pp AT " . GRANTOR: gfgi:?fl.!.(al;lpp )

@ne ‘SQQWOSG

GRANTOR: ) . GRANTOR:
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Countyof . VUK County of

b MARGARET PALM ., anotary I ., a notary
public in and tfor sald County, In the Staio ulonuld DO HEREBY CERTIFY public In and 101 sald Coumy ln 1m Siate storesaidd, DO HEREDBY CERTIFY
that _DENIS W. PAPP & _JURITH R, PAYP VB e e
personally known to me to be the same person™... .. . whose name peirsonally known 1o me 10 be the same person
—8re__ subscribed to the foregoing insirument, appeared beforeme . subscribed to the foregoing instrument, nppeued beloie me
this day In person and acknowledged that L he Y this day in psrson and acknowiedged that - he
signed, seafed and defivered the said instrument as . tDeir signed, sealed and delivered the said instrument 88 ... free

and voluniary act, for the uses and purposes hersin set ferth. and voluntary act, fo1 the uses and purposes heiein set forth.

Given under my hand and officlal seal, this _ . 23TH Given under my hand and official seal, this . . ... dayol
QCTOBER 1493 — . - .

74

Nolary Publlc

Commission explies; { _ N e e e COmIMis ires.
on expl OFFICHH SEAL saion expires

M'\R(:Ah;l Pf“f,’ﬂ
My CO"M.!SSMH [x".rc" 5 12
Wv“-vwvwmf

The street address of the Propu~y Zrapplicable) is:

402 North Blackstins: Street
Thornton, IL 6047

Psrmanent index No.(8): 29-27=323-009
The legal description of the Pr is:

lﬂ‘! NI!PB'I‘BBH 13%'"1:4 TOEPFER'S SUFJIVISBION OF THAT PART OF THE
SOUTH BALY (1/2), (EXCEPT THE EAS)Y > FEET THEREOF), OF THE SOUTH
BEALF (1/2) OF THE SOUTH HALF {(1/2) (F IT'E SQUTEWEST QUARTER (1/&)
OF BSECTION 27, TOWNSHIP 36 NORTH, RALJ- 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF THE FASTERLY RIGHT-OF-WAY LINE
OF THE CHICAGO AND EASTERN ILLINCIS RALLR AL COMPANY, (EICEPT THE
WEST 3.292 ACRES OF BAID TRACT AND EXCEPI AL LANDS DEDICATED FOR
‘ROADS) , IN COOK COUNTY, ILLINOIS, ACCORDIN™ T PLAT REGISTERED IN
THE REGISTRAR'S OPFICE AB DOCUMENT NUMBER 1.0°6518.

00:L554] éax,
00 LT3

BXISTING LIENS OF RECORD.

This instrument was prepared by: Iris Luth-CJR’

m. : b .

LA-R808 ©FormAlion Technologies, Inc. {12/16/82) (800) 83T-3708
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18. Prior Martgage. Borrower shiall nut be in defaull of any provision of any prior mortgage.

19. Acceleration: Remedies. Lender shalt give notice 10 Borrower prior to acceleration 1ollowing: (a)
Borrower's fraud or material misrepresentalion in connaction with this Security Instrument, the Agreement or tha
Equity Credlt Line evidenced by the Ayresineni; (b} Borrower's faliure 10 meet the ropayment terme of tha
Agreement; or {c} Borrower's aclions ur inactions which agversely attect the Property or any fight Londer has in
the Property (but nol prior to ucceleration ursr Parayraph 15 unless applicabie law provides ctharwise). The
notice shall specify: (a) the default; {b) the acllon required to cure the default; (c} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to-cure the
detauit on or before the date specified Iin the nutice may result in acceferation of the sums securad by this Security
Instrument, foredlosure by judicial proceeding and sale of the Property. The netice shall further inform Borrower
of the right to reinstate after acceteration and the right to assert in the forectosure proceeding the nonexistence ot
a default or any other deferise ot Barrewer 1o acceleration and foreclosure. it the default is not cured on or belore
the date specitied in the notice, Lerler at its oplion may require immediate payment in full of ali sums secured by
this Security instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lendar shall be e/itilled 1o coliect all expenses incurred in legal proceedings pursuing the remadies provided in
this paragraph 19, icluding, but not limited to, reasonable attorneys' fees and costs of title evidance.

20. Lender in Poassasion. Upeon acceloraliun under Paragraph 19 or abandonment of the Froperty and al any
tima prior to the explia’on of any pericd ul sudemption following judiclal sale, Lender {in person, by agemt or Ly
judiciaily appointed recuive.} shall be entilled 10 enter upon, take possession of, and manage the Property and o
collect the rents of the Propaty including thuse past due. Any rents collected by Lender ar the recelver shall be
applied first to paymant of Ins crusls of management ot the Propeny and collection of rents, including, but not
fimited to, receiver's fees, preriiums an receiver's onds and reasonable atiorneys’ faes, and then 10 the sums
secured by this Security Instrusient.  Nothing herein contained shall be construed as constituting Lender a
mortgages in possession in the abse/ice of 1he taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of{nz powers herein granted Lander, no liability shail be asserfed or enforced
against Lender, all such liability being expressiy waived and released by Borrower.

21. Retease. Upon payment of all sum. secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead. Borrower waives 7il 1ight of homestead examption in the Property.

23. No Offsets by Borrower. No oftset or ciair’ that Borrawsr now has or may have in the future against
Lender shall relieve Borrower from paying any ainoums fduye under the Agreement or this Security instrument or
from performing any other obfigations contained therei: - : .

24. Riders to this Security instrument. If one or morafidars are executed by Borrawer and recorded together
with this Security Insirument, the covenants and agreemems nf each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of tnis Security Instrument as if the rider(s) were a
part of this Security Instrument. : : ‘

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covanz.als contained in this Security
Instrument and In any rider(s} executed by Borrower and recorded with the Securily insirument. :

-Borrower

-Borrower

\Space Below This Line For Acknowlegment)

This Document Prepared By: ________ _SHARON [, NEWBERRY
The First National Bank of Chicago, Suite 0482, Chicago, Illinois 60670

STATE OF ILLINOIS, W ' County ss:

1, WU Lw\LafAAL%/vLacﬁ , @ Notary Public in and for said county and state, do hereby
certify that RIED

personally known to me to ba the sams person(s) whose name(s) is (are) subgcribed to the foregoing instrument:
appeared before me this day in parson, and acknowiadged that i signed and
delivered the said instrurnent as frae and voluntary agct, for the uses and purposes therein set forth.

Given under nd and ofticiet seal, s agt Y day of cudan, 10G¥
_ OFFICIAL SEAL )
My Commission 8xpite§ THERINE R RUNGE Wi 82 (e

HOTARY Bredtic STATE OF H LiMNOHS "
FNB2IN20.FD MY L GRMISSION » XPIRKS D6 2897 hotary Publie
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Mortgage

waiver shall be deemed a continuing waiver but ali of the terms, covananlts, conditions and other provisions of this
Security instrurment and of the Agreement shail survive and continue to renwain in full lorce and effect. No waiver
shall be asserted agalnst Lender unless in writing signed by Lander.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covernants and
agreamants of this Security Insirument shall bind and benotit the suceassors v assighs of Lendor and Borrower,
subject 1o the provisions of paragraph 15. )i there Is more than one pany as Borrower, each of Borrower's
cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security Insirument but
does not execute the Agresmenl: {a) is ca-signing this Security Insirument only 10 morigage, gramnt and convey
that Borrawer’s Interast in the Properly under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security instrument
or the Agreemaent without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum lcan
charges. and that law Is finally Interpreted so that tha interest ar oiher Inan charges collected or 1o be collected in
connection wiZa the loan exceed the permitted limits, then: (a) any such lnan charge shall be reduced by the
amount necessary:to reduce the charge to tha parmitted timit; and (b any sums already  collected from Borrower
which exceeded paimitted limits will he refunded 1o Borrower. Londer may choose to make this refund by
raducing the princiea owed under the Agreement or by making a duect pavinent 1o Borrower. it a refund reduces
principal, the reduciar will be treated as a parial prepayment veithoul any prepayment charge under the
Agreement

12, Nolices. Any notice to'3orrower provided fod in this Security Instrument shall be given by delivering it or by
mailing it by first class mail Gnjess applicable law requires use ol anather method The notice shall be directed to
the Property Address ar any'swner address Borrower designates by notice ta Lender. Any notice 10 Lender shall be
given by lirst ciass mail to LendGr's acdress stated herein or any other address Lender designates by notice 1o
Borrower. Any notice pravided lor Ir1his Security tnstrument shall be desmed to have been given 1o Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by lederal law and the law of
Hiinois. In the event that any provision Or clause of this Security insttument or the Agreement conflicts with
applicable law, such confiict shall not allect othor siravisions of 1his Secrity instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement are declared lo be severable.

14. Assignment by Lender. Lender may assign &l or any portion of its interest hereunder and its rights granted
herein and in the Agreement fa any person. trust. financinhinstitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon 3uireed to all the rights, interests, and options of Lender
herein and inthe Agreement, and Lender shall thereupon HavZ no hurther obiligations or liabilities thereunder.

156. Transfer of the Property or a Beneficial Interest iz Borrower; Due on Sale. [f all or any part of the
Property or any interest in it is sold or transferred (or if a beneiizia’ interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of alt sums secured by this Security instunient. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as ol the dat@ nichis Security Instrument.

if Lender exercises this option, Lender shall give Borrower notire of /e oelaration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or meailedawithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower [3ils 1o pay these sunis rior to the expiration of this period.
Lender may invoke any remeadies permitted by this Security Instrumem or the Agreement without further notice or
demand on Sorrower,

16. Borrower's Right to Reinstate. it Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior 1o the entry ol a_irigment enforcing this
Security Insirument. Those conditions are that Entrawer: {a) pays Lander 3l sums which 1Hes’ would be due under
this Security Instrument and the Agreement had no acceleration accurred: (3} cures any/default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeit, inctuding, but not
limited to, reasonable attorneys' fees; (d) lakes such action as Lender may reasnnably require (0. assiire that the
lian of this Security Instrument, Lender’s rights in the Propeny and Borrower’s abligation 1o pay 1ne sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon seinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully efective as if no acceleratinn had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or ielease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyone else to do anything
affecting the Praperty that is in violation ol any Environmental Law. The precading two sentences shall not apply to
the presence, use or storage on the Property of small quantitirs of Hazardnus Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Praperty.

Barrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by
any governmental or regulalory agency or private pany invalving the Propery and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowlerge 1f Borrower [oarns, o1 is nolilied by any governmental
or regulatory authority, that any remaval or other remediatinn of any Hazardous Simstance alfecting the Property is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Envircnmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
subystances by Environmental Law and the lollowing subsiances gasoline, ketesene, other flammable or 1oxic
petroleumn products, 1oxic peslicides and herbicides, volatle solvenls, materials containing asbeslos or
formaldehyde, and radioactive materials. As used in this paragraph 17, “Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is localed that refate 1o health. salety or environmental protection.
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THIS CONDOMINIUM RIDER is madethis ~ 29TH  dayof DECEMRER 1" 4 athio vomnted into and shall be
deemsed to amend and supplemsent that cenain Monpage (the 'Ses;um;; fnsterement’) (Lated of sy 0 harewith, given by the
undersignad (the “Morigagor’) to secuie Mongagor's obligatang unde 1hat centan Fquity Ureett Lise 700 <naen, dated of even date
harawith, between Montgagor and __ The Firasr Mationa} Bank of Chicann

{the “Lender’) and covering the propeny roscried in the Secunty instrument and toears sl 2114 W, 10t ST, =P

CHICAGO, IL 60643 L o (the "Property’).

The Property includes a uynit in, togethar with an undwided interugl in the coinmon olamants of, 4 nondom: -1 pnjert knawn as

ACADEMY CONDOMINIUM s "Ceodominium Praject’),
It the owners agsoclation or other entity which acts for the Condiominium Projact (the "Assocumon®) b s e pronenty lor the bhenefit

or use of ts members or shareholders, the Propenty also includes Mortgagaor's inlerest in tha Ascoris’e o the uses, procesda and
banefits of Mortgagar's ‘nterast.

CONDOMINIUM COVENANTS. In addition to tha covenants ine agreemnats macla in tha Sacurty Inete o ent Mongagor and Lender
{urther covenant and agree as 1o'lows:

A. Assessmants. Mortgagor shall mrorintly pay, when dun, o7 agresamans impansr! by the Aarp e o coonet i tha provigions of

the Declaration, by-laws, code of regut/tions andd any othuy - uvalant docymants (1 e *Cresttiert O =1 nf the Condominium
Project
B. Hazard Insurance. So long as the Assecialion nantain:, wih a generdiy accoptert magrny v oo " "hiankal’, or similar
such palicy on the Condominium Project, which pabsy pioveles inguranes coverage agunst fo o “ubne) withi the term
*axtenced coverage®, and such ather hazards as Lende wany requing, o in such amennls couf o oo < 1 erirlor may require,
the Mortgagor's obligatiar unclar tha Secinity InstrumanitOntimain. hayaed insames goveags st 0y s deamed satisfied,
Mongagor shall give Lender promp notice of any kigres in such hecaed msuranes crverags

In the avert of a distribution of hazard inswance procevns o limd ol estaraion o ropin Wl w7 = he Pinpesty, whether 10
the unit or to common slemenis, any such proceeds payabie 1o Mangangar are hareby asswined e e paid 10 Lender for

application to the sums secured by the Security Instrumant, with the excass, i amy, pait 1o Menqon

C. Lendor's Prior Consent. Mortgagor shall not, except ater notice o | enter arciwith § g 7 o <von consent, panfiion or
subdivide the Property or consent 10:

{i) the abandonment ar termination of the Condominium Projert, sxcept far ahantdnmment #7 lidieitine o turt by law in the case of
substantial destruclion by fire or other casualty ar in the case of a taking y condemnanan o ures o

i) any malerial amendment to the Constituent Nocurments. neluding, but nnt ¥miea 0. any amaioe -+« eh would change the
percentage interests of the unit owners in the Candomamm ogect; or

{iii) the effectuation ol any decision by the Assogiatna 0 bvaqinge molesagral moanie cer el o L sl managament of the
Contlominium Project.

D. Easements. Morgagor also herehy grants [0 the Lendar. *s SUCCEASAIs ANl ASKNE, i ept oot e anmirtenant to the
Property, the rights and easements for the benefit of sand Feonery set ko in the Gonsityant Do o

The Sacurity Instrument is subject to all rights, sasemants, covenants, canditinne,  tecrictions aael o arwanong contained in the

Canstituent Documents the samea as though the provisions of the Canstitoany Noes reants weea gar s | =+ at dennth herein.
E. Remeadligs, !f Morigagor breaches Mortgagor's covenars and agreanients haronmeer el o wan In nay whan due

condominium assassments, then Lander may invake any ren'cuias providen under ta Secuuty loste: o
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