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Equity Credit Line 95047697 Mortgage

THIS MORTGAGE ("Securlty instrumem') Is given on JANUARY 11 . 1995 . The mortgagor
is _JOSEPH_YACONG AND ELJZABETH Y. [1] HUSBAND AND WIFE )
('Borrowar").

This Securily inatrument Is given to _. o)
whichisa _Natlonal Bank  organized and axisting under the laws of t'he United Hiates of Americn
whose address is_One_First Natiocnal Plaza Chicadgo | Jliinolg 60670 (“Lender). Borrawer owes
Lender the maximum principal sum of ______TWENTY-FIYE THOUSAND AND NO/100

Dollars {U.S. § 25,000.00 ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herawith executad by Borrower
{(“Agreement™), whichever Is less. The Agreement Is hereby incarparated in thls Security Instrument by relerence.
This debt is evidenced by the Agreement which Agraement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years from the issue Date (as defined In the Agraement). The Lender
will provide the Borrawer with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extendad by Lender in its sale discretion, but In no even later than 20
years from the 'tary hereof. Al future loans will have the same lien priority as the originat loan. This Security
instrument secures w Lender: (a) the repayment of the debt evidenced by the Agraement, including all prircipal,
Interes!, angd other caarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all otnrr sums, with interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this Secu:ir, ‘nstrument; and {c) the performance of Borrower's covenants arkl agreements under
this Security Instrument und 2he Agreement and all renewals, extensions and modifications thereof, ail of the
foregoing not to exceed twice *ie maximum principal sum stated above. For this purpose, Borrower does hereby
maorntgage, grant and convey o Lander the following described property located in Cook County.
WHinols:

LOT 76 IN WASHINGTON HIGHLABD’ ADDITION TO PALATINE,

A SUBDIVISION OF THAT PART O TPZ-NORTH 80 RODS OF THE NORTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPRL MERIDIAN, AS PER

PLAT RECORDED AS DOCUMENT 89459307/ JN COOK COQUNTY,

ILLINOIS '

MAIL 10, 3~ BOX 352 |

WM 6’(’“20 . DEFT~01 RECORDING '

= GO /2T Tiaese tren 4362 01/20/95 14:
. rJ.n-fq ¥ *—95—04769

| ‘ ooy, COuHTY RECORDER

Pexrmanent Tax No: 02-23-1906-017, , ., . . . q

which has the address of _118 S HALE PALATINE- JIL 60067 . v

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the propeny. and all easements, rights,
appurtenances, rerds, royaities, mineral, cil and gas rights and profits, claims ™ demands with respect to
insurance, any and all awards made for the taking by eminant-domain, water rights and stuci: and all fidtures now
or hereafter a part of the property. -All reptacements and additions shall also be cove. et by this Security
Instrument. All of the faregoing is referred to In this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and tr.as the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, excepl for en wabrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrowar 10 C & R MORTGAGE CORP,

dated .©2/27/93 and recorded as document number_33-8813981

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Intarest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to Interest then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to
the Property, and leasehold payments ar ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paki under this paragraph. The Borrower shall make these
paymaents directly, and upon Lender’s request, promptly furnish to Lender raceipts avidencing the paymants.

Borrower shall pay, or cause to be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity ar amount of any such tgxas or assessments, provided that (a} Borrower shall notify Lender in writing of the
intention of Borrower to consst the same belore any tax or assessment has. been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under pratest if Barrower desires, unless
such contest shall suspend the collection thergof, (c) neither the Property nor any part thereof or interest therein are
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at any time in any danger of being sold, forfeited. lost or intedered with, and (d) Borrower shall furnish such
sacurity as may be required in the contast or as requestad by Lender.

4. Hezard Insurance. Borrower shall keep the improvemeants now existing or hereatter erected on the
Property Insured againsi loss by fire, hazards Included within the e “extondou coverage™ and any othor
hazards, Including floods or llooding, for which Lender requires insurance. This insurance shall be matintgined in
the amourta and for the poariods that Lendor roguires. The Insurance cartler providing the insurance shall be
chosen by Borrower subject lo Lender's approval which shail not be unreasonably withheld. f Borrower fails to
maintain coverage dascribed above, Lander may, at Lander’s option, oblain coverage to protect Lender's righls in
the Property in accordance with Paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shali include a standard inorigage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall prompily givae 10
Lender all receipts ot pald premiums and renewat notices. In the avent ot loss, Boriower shall give prompt notice
to the insurance carrier and Lender. Lender may maks proof of loss if nol made promplly by Borrower.

Unless Lender and Borrower otharwise agree in writling, Insurance proceeds shail be applied 1o restoiation ot
repalr ol the Praperty damaged, if the restoration or repair is economically feasible, Lendet's security is nol
lessened and Lorrower is not in default under this Sacurity Instrumant or tha Agreament. |f the restoration or repais
I8 not economical’y feasibie or Lender's securlty would be lassened, the insurance praceeds shall be appiiod to
the sums secured Ly this Security Instrument, whelher or not then due, wih any axcaess paid 1o Botrower. i
Borrower abandons- b \Propenty, or does not answer wilthin 30 days a notice from Lender that the insurance
carrler has offered (0.sritle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceads 1o repalr or res!arathe Property or to pay sums secured by this Security Instrument, whether or no! then
due. The 30-day period wili brgin when the notice is given.

it under paragraph 19 the “rcperty is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resuiting from damage to.the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrurien! immediately prior to the acquisition.

8. Preservation and Maintenan.e of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfalture action o rraceeding, whether civil or criminal, is begun that in Lender's good
falth judgment could result in forfelture of thu_nroperty or otherwise materially impalr the lien created by this
Security Instrument or Lender's security intereisl.  Burrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceer. gy to be dismissed with a ruling that, in Laender's good faith
determination, preciudes forfelture of the Borrower's intziest in the Property or other material impairment cf the lien
created by this Security Instrument or Lender's security snterest. Borrower shail aiso be in default it Borrower,
during the loan application process, gave materially faisr. o7 inaccurate information or statements to Lender (or
falled to provide Lender with any material information) in cornection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower sici_comply with the provisions of the lease, and if
Borrower acquires fee titte to the Property, the leasehold and fee ¢ shall not merge unless Lender agrees 1o the
merger in writing.

8. Protection of Lender’s Rights in the Property. |f Borrowes fais to_nerform the covenants and agreements
contained In this Security instrument, or there is a legal proceeding tha: mey significantly aflect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemaatinn or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of *he Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by-aien which has priority over this
Security instrument, appearing in court, paying reasonable attorneys' fees, and <iiaring on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not tiaveto do so.

Any amounts disbursed by Lender under this paragraph shall become additional oebt of Borrower secured by
this Security Instrument. Unless Borrower and L.ender agree to other terms of payment, (nese amounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with iaterasi; upon notice from
Lender toc Borrower requesting payment.

7. Inspection. Lender or i{s agant may make reasonabie entries upon and inspections of the Troperty. Lender
shall give Borrower notice at the time of or prior to an Inspection specilylng reasonable cause for (be inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequerntia._iit connection
with any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitipited by the following fraction: (a) the total amoum of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property iminediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1¢ restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successot in
interest of the Borrower shait not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thareof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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waiver shall be deemed a continulng waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrumant and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Leander unlass ln writing signed by Lender.

10. Successors and Assignes Bound; Joint and Ssveral Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. i there l8 more than one party as Borrower, eaach of Borrower's
covanants and agreements shall be joint and several. Any Borrower who co-signs this Securlty instrument but
does not execute the Agreoment: (/) ls co-signing this Securlty instrument only 1o mortgage, grant and convey
that Borrower's Interest in the Property under the tarms of this Security Instrument; (b) is not persanally obligated
to pay the sums secured by this Security instrument; and {c) agress that Lender and any other Bofrower may
agree to extend, modity, forbear or make any accommodations with regard to the terrns of this Securlty Instrument
or the Agreement without that Borrower’s cansent.

11. Loan Charges. )i the loan secured by this Security Instrument is subjec! to a law which sets maximum foan
charges, and thay law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection wit. tha loan exceed the permitted limits, then: (a) any such ican chargs shall be reduced by the
amount nacessary '> reduce the charge to the permitted iimit; and (b) any sums aiready collected from Borrower
which exceeded peinitted fimits will be refunded to Borrower. Lender may choose tc make this refund by
reducing the principz! nwed under the Agreament or by making a direct payment to Borrower. if a refund reduces
principal, the reductcn /wil be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notlees. Any notice o F.orrower provided for in this Securlty Instrument shall be given by delivering it or by
mailing it by first class mall unlf e applicable law raquires use of another method. The notice shall he directed to
the Property Address or any oiner ad-ress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender s 7.¢7iress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in*his Security instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragre ph.

13. Governing Law; Severability. Tlis Szgurity Instrument shall ba governed by federal law and the law of
fllinois. In the event that any provision or claise of this Security Instrument or the Agreement confiicts with
applicable law, such conflict shall not affect otier provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisici: ~To this end the provisions of this Security Instrument and the
Agreamant are declared to be severable.

14. Assignment by Lendar. Lender may assign all or aiy portion of its interest hereunder and Its rights granted
hereln and in the Agreement to any person, trust, financia' institution or corporation as Lender may determine and
upon such asslgnment, such assignee shall thereupon succead to alt the rights, interests, and options of Lender
herein and in the Agreement, and Lender shail thereupon have. i further abligations or labilities thereunder.

15. Transfer of the Property or a Benelicial interest in do.rower; Due on Sate. If all or any part of the
Property or any interest in it Is sold or transfarred (or if a beneficl P vtarast in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writtar Gonsent, Lender may, at iis option, require
immediate payment in full of all surms secured by this Security instrvinert. However, this option shall not be
exerclsed by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrowear notice of acraoration. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or maile? ¢ithin which Borrower must pay all
sums secured by this Security instrument. if Borrower falls to pay these sums prii:=to the expiration of this period,
Lender may invoke any remedies permitted by this Securkty Instrument or the Agraemant without further notice or
demand on Barrower.

16. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower s’«all have the right to have
enforcemeant of this Security Instrument discontinued at any time priar to the entry of a lrragient enforeing this
Security Instrument. Those conditlions are that Borrawer: (a) pays Lender all sums which thea voould be due under
this Security Instrument and the Agreement had no acceleratlon occurred; (b) cures any dafzult of any other
covenants or agreements,; {c) pays all expsenses incurred in enforclng this Security Instrument, inc'uding, but not
limited to, reasonabie attarneys' fees; (d) takes such action as Lender may reascnably require to " acsure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and {(g) not use the provision more frequently than once
every five years. Upon rainstaternent by Borrower, this Security instrument and the obilgations secured hareby -k
shall remain fully effective as if no acceleration had occurred. Howaver, this right to reinstate shall not apply Inthe * t
case of acceleration under paragraph 15. .

17. Hazardous Substances. Borrowsr shall not cause or permht the prasence, use, disposal, storage, or release z
of any Hazardous Substances on or in the Property. Baorrawer shall not do, nor allow anyone eise to do anything -~
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to .
the presence, use or storage on the Propenty of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal reskdentlal usas and to mainenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, clairn, demand, lawsuit or other action by
any governrmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or {s notified by any governmental
or regulatory authority, that any removal or aother remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
subslances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or taxic
petroleum products, toxic pesticides and herbiciies, vplatle solvents, ;materials containing asbestos or
formaidehyde, and radioactive. materials. As used in.this patagraph 17, 'Envlronmenta! Law" means federal laws
and laws of the lurisdiction where thé Property Is located {lhhat’ relate to health; safety or environmental protection.
FNBIOC204F D ,' . e e it
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18. Prior Morigage. Borrower shall not be in default of any provision of any ptior mortgage.

19. Acceleration; Remedies. Lender shall give nolice lo Bortower prios 1o acceieration following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Security nstrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment ierms ol the
Agreement; or (c) Borrower's actions or inactions which advarsely affect the Property or any right Lender has In
the Property (but not prior 10 acceleration under Paragraph 15 untess applicable law provides otherwise). The
notice shall specify. {a) the delault; (b) tha action required 1o cure the dafault; (¢} a date, not less than 30 days
from the date the notice i8 given 1o Borrowar, by which Ihe default mus! ba cured; and {d) that fallurn 10 cure 1he
dafault on or betore the dale specifled in the notice may result in accolaration of the sums sncurod by 1his Security
Instrumeny, foreclosure by judicial proceeding and sale of the Properly. The nolice shalt further inform Borrower
of the right 1o reinstate after acceleration and the right to assert in the forectosute proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on of betore
the date specified in the natice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without turther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be siti'ed 1o collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inc'uding, but not limiled to, reasonable attorneys' fees and costs of tille evidence.

20. Lender in Posrcasion. Upon acceleration under Paragraph 19 or abandgonment of the Property and at any
lime prior 10 the exphatiyr of any period of redemption following judicial sale, Lendar (in person, by agent or by
judicially appctited reczve.) shall be enlilled to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Propwriy including 1hose past due. Any rents collecled by Lender or the recaiver shall be
applied first 1o payment of ths cists of mahagement ol the Property and collection of rents, including, but not
Ilmited 1o, recelvar's fees, prerduins on tecelver's bonds and reasonable altorneys’ 1es, and then 1o the sums
gecured by this Socurlly Instruient. Nothing herain contained shall be construed as constituling Lender a
morigagee in possession in the abseice o'.the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise of ths powers herein granted Lender, no iiability shall be asserted or enforced
against Lender, all such liability being exprerssly waived and released by Borrower.

21. Release. Upon payment of all sums sscured by this Security instrument, Lender shall release this Secutity
Instrument.

22. Walver of Homestead. Borrower waives ¢ 1r'ghi of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or clair: that Borrower now has or may have in the fulure against
Lender shall relieve Borrower from paying any amounts Zue under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If cne or more vicess are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemern:z i each such rider shail be incorporated into and
shall amend and supplermnent the covenants and agreements of 1niz Security Instrument as it 1the rider(s) were a
part of this Security Instrument.

BY SIGNING BELQOW, Borrower accepls and agrees to the terms and covensi»tc sontained in this Security
instrument and in any rider{s)} executed by Borrower and recorded with the Security [nstriiment.

I YACON /F -Borrowar

J &Lﬂé‘-z»&.’ L’} t [;;_V.,,Y,l

ELIZABETH J YACONO i )
()'I J j Borrovrer

(Space Below This Line For Acknowlegment)

This Document Prepared By: J. T . HILL

The First National Bank of Chicago
One First National Plaza Suite 0203, Chicago, IL 60670

o
UBTATE OF ILLINOJS, _L/s fa (R County ss:
&
! 7/9{,@ﬁ e ler” . a Notary Public in and for said county and state, do hereby
certily that_JjosEPy vAJoNo AND ELIZAGETH YACONO ( HUSBAMD AND WIFE )

personally known ta me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that __7Za e signed and
defivered the said instrument as__Ti1 £~¢ __free and voluntary act, for the used and purposes therein set fonth.

—
Given under my hand and gfficial seal, this / / ‘ﬁ\day of Z«nn o~

My Commission expires: OFFICIAL CEAL
TODD VUGLAR
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