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THIS MORTGAGE (*Security Instrumeit™) is made 00 Japuary 17, 1995 1625001236 0\
The Mongagor is

LOUVERSIA N TOWNER, UNMARRIEL

i

e

whose address is (4“\‘\

1316 W 108TH PLACE, CHICAGO, IL EXQ&XX 60643 &

0
CHEMICAL RESIDENTIAL MORTGAGE CORPQORATION

S("Bariower "), This Security Instrument is given g
o)
\

which is organized and existing under the laws of  the State of New Jersey , and whose &

address is 343 THORNALL ST. EDISON, NJ 08837
J("Lender™). Boerower owes Levaer the principal summ

of

Forty-Four Thousand, Nine Hundred Ninety and 00/100

Dollars (U.S. § 44,990.00 }. ‘This dett is evidenced by Borrower's Note dated the same date as s
Security instrument ("Note”), which provides for monthly payments, with the full debi, if not paid earlier, due and payabie on

February 1, 2025 . 'This Security Instrument secures to Lendes: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; () the payment of all other sums, with interest,
advanced under parngraph 6 to protect the secusity of this Security Instrument; and (¢} the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby morigige, grant and convey
to Lender the following described property localed in

COCK County, llinois:
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LOTS 41 AND 42 IN BLOCK & IN MILLAR’'S SUBDIVISION OF BLOCK 6 IN
STREET'S SUBDIVISION CF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 17, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOQOK COUNTY, ILLINOIS PERMANENT TAX NUMBER
25-17-312-036-0000

A
e

which has the address of &\
1316 W 108TH PLACE, CHICAGO, IL M008INX 60641

TOGETHER WIT< all the improvements now or hereafter erected on the property, and il casements, rights, appurienances,
rents, royalties, mineral, o and gas rights and profity, water rights and stock and ahl fixtures now or hercafter a part of the
propenty. Al repiacements ar.d additions shall also be covered by this Security Instrument. Al of the foregoing is referred 10

in this Security Instrument as the "Property.”
BORROWER COVENANTS riit Borrower is lawfully seised of the estate horchy conveyed and has the right to morigage,

grant and convey the Property and th:2ithe Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against il claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Leidericovenant and agree as foklows:

L. Pgyarent of Principa), Interest and Late Charge. Borrower shali pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under-the Note.

2. Moathly Payments of ‘laxes, Insurnnce anu Other Charges. Borrower shall include in each monthly payment,
together with the principat and interest as set forth in the Not and any late charges, an installment of any (a) taxes and speciat
ussessments levied ar to be levied against the Property, (b) leaseho!d payments or ground rents on the Property. and (¢} premiums
for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall equa! ene-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balante oF ot more than one-sixth of the cstimated amounts, The
full annual amount for each item shall be accumulated by Lender withiz a seriod ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items ta;, (b) and (¢} before they become delinquent.

{f at any (ime the total of the payments held by Lender for items (a), Ly and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such ilems, exceeds by niore than one-sixth the estimated amount of
payments required (o pay such items when due, and tf payments on the Note are cuirera. then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the csiiinated payments to subsequent payments
by Borrower, ot the option of Borrower. 1f the total of the payments made by Borrovier Jor item (n), (b) or (¢) is insufficient
1o pay the item when due, then Borrower shall pay o Lender any amount necessary o minke dp the deficiency on or before the
dnte the item becomey due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urbpse Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, erch monthly payment shall
also include cither: (i) an instaliment of the annual mortgage insurance premium (o be paid by Lendero<ie Secretary, or (ii) a
monthly charge instead of a mortgage insurance premium if this Securily Instrument is held by the Secietary.  Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full anntal mortgage insurunce
premium with Lender one month prior to the date the full annual mortgage insurance premium is due 10 the Seoretary, or if this
Security Instrument is held by the Secretary, cach monthly charge shall be in an amount equal 10 one-twel{th of one-hall percent
of the oulstanding principal balance due on the Node.

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b} and {c) and any mortgage insvrance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shull prompily refund any cxcess funds to
Borrower.  Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accoun! shall be
credited with any balance remaining for all installments for items (a), (b) and {c}.

3, Application of Payments, All payments under Paragraphs { and 2 shall be applied by Lender as follows:

Firsl, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthiy charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;
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Fourth, to amortization of the principal of the Nowe;

Fifth, to late charges due under the Note. ‘

4. Fire, Flood und Other Hazard Insurance. Borrower shal) insure all improvements on the Property, whether now in
cvistence or subsequently erected, ugainst any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently crected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payible clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shatl give Lender immediate notice by mail.  Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby suthorized and directed to muke payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applicd by
Lender, at ts vption, either () to the reduction of the indebtedness under the Note and this Security instrumend, first to any
delinquent amounts applicd in the order {n Paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
paymenis which are referred 10 in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Nole and this Security [nstrument shall be paid to the entity
legally entitled thereso,

In the event of .oreclosure of this Security Instrument ot other transfer of title to the Property thit extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 10 the purchaser.

8. Occupancy, Plesrrvation, Maintenance and Protection of the Property; Borrower’s Loan Applicution; Leaseholds.

Borrower shall occupy, eatablish, and use the Propenty as Berrower's principal residence within sixty days after the execution
of this Securily [nstrument ans sball continue 1o occupy the Property as Borrower's principal residence for af least one year alter
the date of occupancy, unless the Secretary determines this requirement witl cause unduc hardship for Borrower, or unless
extenuating circumstances exist vonizh_are beyond Borrower's control.  Borrower shall noiify Lenders of any exicnuating
circumstances. Borrower shall noi-commit wasle or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear (xcrpted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default, Lender may take reasonnkie action to protect and preserve such vacant or abandoned property. Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or siatements
to Lender (or failed o provide Leader with any smaierial information) in connection with the loan evidenced by the Noie,
including, but nnt limited to, representations conceenios Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Barrower shallcoippty with the provisions of the lease. 17 Borrower acquires fee litie to
the Property, the leasehold and fee title shall not be meig:a unless Lender agrees to the merger in writing.

6. Charges to Barrower and Protection of Lender's Kights in the Property. Borrower shall pay all governmental or
municipat charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay wonld adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts ¢videncing these payments.

If Borrower fails to make these pnyments o the payments requires by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proczeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or t:-¢nforce laws or regulations), then Lender may do
and pay whutever is necessary to protect the value of the Property and Lender's rismis ' the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shalt become an additioritilebt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, a2t Note rate, and at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, ditect or conseauential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condermation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under tie Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note tid “aie Security Instrument,
first to any delinquent amounts applied in the order pravided in Paragraph 3, and then to prepayment of priaripal. Any application
of the proceeds to the principat shall not exiend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to paye alt outstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled therelo,

B. Fees. Lender may collect fees and charges authorized by the Secretary.

9,Grounds for Acceteration of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate puyment in full of al} sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priof o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Securily
Instrumnent.
(b) Sale Withowt Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in 2 trust owning all or pant of the Property, is sold or otherwise
iransferred (other than by devise or descent) by the Borrower, and
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(ii) The property islﬁJl m;ﬁ(e;)bﬁeﬁr!hgr!rﬁle_m g;):@ Ezcmwsidencc, or the purchaser or

grantee does so oceupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Sceretary.

(c) No Waiver, 1t circumstances occur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender's rights
in the case of payment defouits 10 require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or forectosure if not permitted by regulations of the Secretary.

{¢) Mortgnge Not Insured, Borrawer agrees that should this Svcurity lnstrumen and the rote secured thereby nol be
gligible for insurance under the Nationa) Housing Act within 60 days from the date hereol, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writien statement of any authorized agem of the Secretary dated subsequeat to 60 days from the dale hereol,
dectining to insure this Security Instrument and the note secured thereby, shalt be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance s solely due to Lender's failure to remit o mongage insurance prémium (o the secretary.

10, Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. ‘This right applics even after foreclosure
proceedings arc instiuisd. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's accuut current including, 1o the extent they are obligations of Borrower under this Security Instrument,
forectosure costs and réasonable and customary attorneys’ fees and expenses propetly associated with the foreclosure proceeding.
Upon reinstatement by Beenwer, this Security instrument and the obligations that it secures shall remain in effect as if Londer
had not required hmmediate puysment in full. However, Lender is nol required 10 permi retnstatement if: (1) Lender has accepted
reinstasement aler the commencemant of foreclosure proceedings within two years immediately preceding the commengement of
» cutrent foreclosure proceeding, 1) reinstatement will preclude forectosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security lnsinnnemt.

11. Borrower not Released; Forbzavance by Lender not a Walver, Extension of the time of payment or modiftcation
of amortization of the sums secured by thiz’Scourity Instrument granted by Lenader to any successor in interest of Borrower shall
not operate Lo release the Hability of the origing! Borrower or Barrower's successor in interest. Lender shall not be required 1o
commence proceedings agninst any successor i interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security lnstrument by r¢asun of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising zay right or remedy shall noi be a waiver of or preclude the exercise of any
right or remedy,

12, Successors und Asslgny Bound; Jolnt and Scvers?-Liablility; Co-Signess. The covenants and agreements of this
Securily Instrument shall bind and benefir the successors ald assigns of Lender and Berrower, subject to the provisions of
Paragraph 9(b). Borrawsr's covenants and agreements shall ovjo'nl and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0) is co-signing this Security instrument only (0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Jasirement; (b) is not personally ebligated to pay the sums
secured by this Security Instrument; and (¢) ngrees that Lender and any oier Borrpwer may agree 1o exiend, modify, forbear
or make any gccommodntions with regard 10 the terms of this Security Instramant or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower pravided for in this Sccurity Instrumzieshall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The'notice shall be directed to the Propeny Address
ot any other address Borrower designates by notice 10 Lender. Any notice to Lender =@l be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borsower. Any notice provided for in this Security Instrument
shalt be deemed to have boen given to Borrower or fander when given as provided in this Puragraph.

14. Governing Law; Severabitity. This Security Instrument shall be governed by ederal law and the law of the
jurisdiction in which the Property is located. n the event that any provision or clause of thie Secority Instrument or the Nate
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutaeni or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumez, Aulthe note are declared
10 be severable.

15, Borrower’s Copy. Borrower shidl be given one conformed copy of this Security Instrument.

16, Assignmens of Rents. Borrower unconditionalty assigns and transfers to Lender afl the rents zid) revenues of the
Property. Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby directs ench tenant of the
Property 1o pay the rems to Lender or Lender's agents,  However, prior to Leader's notice 10 Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shull collect and receive alf rents and revenues of the Propenly
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute mssignment and not an
assignment for addilionat sceurity only.

Uf Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied o the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrowet has not excouled any prior assignmemt of the rents and has not and will not perform any act that would prevent
Lender from exercising ils rights under this Paragraph 16,

Lender shall not be required to enter upou, take contiol of or maintain the Property helore or after giving notice of breach
10 Borcower.  However, Lender or a judicially appotnted yeceiver may do so at any time there is a breach.  Any application of
rents shall not cure or waive any default or invatidate any other right or remedy of Lender. This assipnment of rents of the
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* Propenty shall terminate whenLIJc !lc\bl seLch. byﬁ !cccur;cyl lﬁulxﬁu is(;;[d i %P Y

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follpws:

17. Foreclosure Procedure: Lender at Its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided ln this paragraph (7, including, but
not mited to, reasonable attorneys’ fees and cost of title evidence,

18. Release. Upon payment of alt sums secured by this Security fastrument, Lender shaii release this Security Instrument
withowt chorge 1o Borrower. Borrower shal) pay any recordation costs.

19. Whaiver of Homestead. Borrower waives all rights of homesicad exemption in the Propeny.

20, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaed into and shall amend and supplement
the covenants and ngreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument,

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOYY. Borrawer accepts und agrees (o the terms contained in this Security Instrument und in any rider(s)
executed by Borrower and recarded with i),

Witnusses:

STATE OF ILLINOIS, COOK COUNTY ss:

i, the undersigned, » Notary Public in and for said county and state do hereby centify tha
LOUVERSIA N TOWNER, UNMARRIED

b ol A LN N

personally known 10 me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument, appearcd before me this
day in person, and acknowiedged that (he, she, they) signed and delivered the said instrument as (his, ber, their) free and

voluntary act, for the uses and purposes thetein set forth, o) -
Given under my hand and official seat, this. 7/ /\’ dy ‘L0 neen '/(,.; YOI
h LT L Pl . . .,
M sgion exni s R T o ,

P AWN CHAMBER.IN o : j '
. om'g% g:g“mmms Lidde {7y pn i L L2y
i Aol 12, 1988 Notary Public PREPARED BY AND MAIL TO:
‘ e punsewy  CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
ILLINDIS FHA DEED OF TRUST 15441 94TH AVENUE - -
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