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EQUITY -SOURCE ACCOUNT® MORTGAGE

{n this Morigage, "You,” "Your™ and."“Tours” meuns each person signing as mortgagor or trustee. "We,” "Us” and "Our” means
CITIBANK, FEDERAL SAVINGS BAN's, 00 W. Madison St,, Chicago, IL 60661. The "Borrower" means

ROGER M. LAUTT, UNMARRIED .~

B

The "Agreement” means the Equity Source Account Airesmant and Disclosure of even date herewith signed by the Borrower in

connection with this Mortgage. The "Praperty” mcans the <ai estate. including the leasehold (if any), locaied at
.. COOK COUNTY
Hi7les

THIS MORTGAGE between You and Us is made as of the dats pext to your first signature below and has a final maturity

c:
G
date 25 ycars and 2 months from such date. b
<
e ]

The Agr-cmcnt provides that the credit secured by the Propeny is an open-end revatvitg line of credit at a variable rate of inlerest,
The maximum amount of all loan advances made to the Borrower under the Agreemcat-and which may be secured by this Morigage :}
may oot exceed _FQRTY TWO THOUSAND AND 00/100 (... _ dollars

- 42,000,000 } (the "Credit Limit*). At any particular time, the outs:inding obligation of Borrower to Us
under the Agreement may be any sum equal to or less than the Credit Limit plus intercss and other charges owing under the
Agreement and amounts awing under this Mortgage. Obligations under the Agreement Mortgage an-any riders thereto shall not
be released even if all indebtedness under the Agreement is paid, unless and untli We cause a morigage elease 1o be execuled and
such release is properly recorded.

TO SECURE to Us: (a) the payment and performance of all indebtedness and obligations of the atrower under the -
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in accordance ;"
herewith to protect the security of this Morigage, with finance charges thereon at the variable rate descried in the Agreement; and **
{c) the payment of any fulure advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (herein *Future Loan ,‘:

Advances™)), and, in consideration of the indebtedness herein recited, You hereby mongage grant and convey 1o Us the Propeny ._:;__

TOGETHER WITH all the improvements now or hereafier erecled on the P:opmy. and all. emmmts sights, A N
appurtenances, rents (subject however (o the rights and authorities given herein 10 You 10 collect and apply such renis), royalties, v
mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafier aitached 1o the
Property (which, if this Mortgage is on a unit in a condominium preject or planed unit development, shall include the common
clements in such project or development associated with such unit), all of which, including replacements and addilions thereto, shall
be deemed to be and mmain a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREF TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.
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2. Application of Payments. Unless applicable law provides etherwlise, all payments received by Us under the Agreement will be
applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect lo the
indebtedness secured by this Mortgage in such order as We may choose from time 1o time,

3, Charges; Liens. Except as expresaly provided in this Paragraph 3, You shail pay ail taxes, asscssments and other charges, fines
and impositions auributable to the Property which may attain a priority over this Mortgage, and leasshold payments or ground
rents, if any, by Your making payments, when due, directly o the payee thereof, In the evenmt You make payments directly to the
payee thercof, upon Our request You shall promptly furnish to Us receipts evidencing such payment. We reserve the right to
require You or the Borrower 10 pay 10 an escrow account amounis to pay taxes and insurance when they are due. [f We require
payments 10 he made to an escrow account, the amount of the payments will be determined in accordance with applicable law and
We will pay interest on the payments, if required by applicable law.

You shall make payments, when due, on any indebtedness secured by a mortgage or other lien thai is prior in righi time to this
Mortgage (a “Prior Morigsge™). You shall promptly discharge the lien of any Prior Mortgage noi disclosed to Us in writing at the
time of application for vhe Aagreement, provided, however, that You shall not be required to discharge any such lien a0 long as You
shall (a) in good faith coniess siuch lien by, or defend enforcement of such len in, legal proceedings which vperate 1o prevent the
enforcement of the lien or toriciiure of the Propenty or any part thereof, or (b) secure from the holder of such prior lien an
agreemont in form and subsiance siisfactory t¢ Us subordinating such lien to this Mortgage. You shall not enter into any
agreement with the holder of a Prior Mortgage whereby such Prior Mortgage, or the indebtedness secured thereby is modified,
amended, extended or renewed, without O prior written consent. - You shall neither request nor allow any future advances to he
secured by a Prior Mortgage without Our prio; written consant.

4, Harard Insurance. You shail keep the improverants now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the icrm “extended coveizgs,” and such other hazards as We may require (including flood insurance
coverage, i required by Us) and in such amonnts and foreuch periods as We may require. Unless We require in writing otherwise, 1
the pelicy shall provide insurance on a replacement cost basiz-in an amouni not lesy than that necessary to comply with any |
coinsurance percentage stipulated in the hazard insurance palivy. All insurance policies and renewals thereof shall be in form and

substance and with carriers acceptable to Us and shall include a siandard mortgagee clause in favor of and in form and substance

satisfactory 10 Us. In the event of loss, You shall give prompt notics #= the insurance carrier and Us. We may make proof of loss o

if not made promptly by You. (b

1f the Property is abandoned by You, ar if You fail to respond to Us within thiry (30) days from the date the notice is mailed by Cf
Us to You that the insurance carrier offers to settle a claim for insurance benefis.‘We are authorized to collect and apply the
tnsurance proceeds at Our option either to restoration or repair of the Praperty, or to rums secured by (his Mor(gage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, nitle and interest in and to any insurance
policics, and in and to the proceeds thereof resulling from damage to the Property prior to the hule or acquisition, shall pass to Us
1o the extent of the sums secuired by this Mortgage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mcrigage covers a unit in a
condominium project or planned unit development.

5. Preservation and Maintenauce of Property; Condominiums and Planned Unit Developments. [f this Morigage is on a unit

in a condominivm or a planned unit development (herein “Condominium Project”), then: () You shall perform afi of Your
obligations under the declaration or covenants crealing or governing the Condominium Project, the by-laws and regulations of the |
Condominium Project, and all constituent documents (hercin "Project Documents”), including the pasyment when due of .
assessmenis imposed by the homeowners association or other governing body of the Condominium Project (hercin "Owner's
Association™); (b) You shall be deemed to have satisfied the insurance requiremenis under Paragraph $ of this Morigage if the [
Owners Association maintains in full force and offect n “master” or “blanke!” policy on the Condominium Project which provides :ﬂ’
insurance coverage against fire, hazards included within the term "exiended coverage” and such other hazards (including flod
insurance) as We may require, and in such amounts and for such periods as We may require naming Us as additional loss payee; (€) ...,
the provisions of any Project Documents regarding the application of any insurance proceeds from "master” or “blanket” pohcnes .
covering the Condominium Project shal! supersede tho provisions of Paragraph 4 of this Mortgage 10 the extent necessary to nvom
conflict between the provisions thereof and hereol; (d) You hereby assign to Us the right 1o receive distributions on account of the‘*'
Property under “master” or “blanket" policies covering the Condominium Project 1o the extent not applied o the restoration

84 Morigage - It - 694 Page Yol & W6 Rev, UTNT 4 DPS 4643
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14. Defult. If You breach nny term in this Morgage, or if Borrower fails to perform any obligation under the Agreemont, We
may, at Our option, declare all sums secured by this Mortgage to be immediately duc and puyable without further demand and may
invoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all rcasonable
costs Incurred in enforcing the terms of this Mortgage, including atemey's fees and allocated costs of Our salaried cmployees.

I5. Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property; provided,
however, that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect
and retain such rents as they become due and puyable.

16. Fulure Losn Advances, Upon Your request, We at Our option may make Future Loan Advances 1o You or Borrower. Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement
stating that said note or ~greement is so secured.

17, Release. Upon paynicr:-of ali sums secured by this Mongage and upon (a) expiration of the Agrectment or (b) Your request,
We shall release this Morgage <id You shall pay all costs of recordation, if any.

18. Appointment of Receiver: Lerder In Possession. Upon acceleration under this Mortgage or abandonment of the Properiy,
We shall be entitled to have a receives anpointed by a court to enter upon, take possession of, and manage the Property and collect
the rents of the Property including those past-duc. All rents collected by the receiver shall be spplied first to payment of the costs
of management of the Property and collecticn.of cents, including but not limited to, receiver's fees and premiums on the receiver's
bonds and reasanable attorneys fees and then 10 the sums secured by ihis Mortgage. The receiver shall be llable to account only for

those rents actually received.

19, Statement of Obligution. We may collect a fee (or fuishing a statement of obligation in an amount not to exceed the
maximum amount permitted under applicable law.

20. No Merger. There shall be no merger of the interest or estawc sivated by this Mortgage with any other interes! or estate in the
Praperty at any time held by or for Our benefit in any capacity, withuwut Qur prior written consent.

21, Fixture Filing. This Mortage constitutes a financing statement fited «8-a fixture filing in the Official Records of the County
Recorder of the county in which the Praperty is located with respect to any ar-all fixiures included within the term "Property” as
used in this Mortgage and with respect to any goods or other personal property tha! may now or hereafter become such fixtures,

22. Third Party Waivers. In the event that any of You has not also signed the Agreemcor as Borrower, cach of You: (a) agrees
that We may, from time o 1ime, without nolice to, consent from or demand on You, and wireut affecting or impairing in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or change the interest rate or other ferms of the
Agreement and any promissory note or agreement evidencing a Future Loan Advance, and (i) acr=nt, whive and release other
securily (including guarantees) for the obligations arising under the Agreement or &ny promissory 10le r agreement evidencing &
Future Loan Advance, and (b) walves (i) any right to require Us to proceed against any Borrower ot.up;” ether person, proceed
against or exhaust any security for the obligations secured by this Mortgage of pursue any other remedy ip<¥uz power whatsoever,
(i) any defense or right against Us arising out of any disability or other defense or cessation of lighility of 4 Borrower for my
reason other than full payment, (i) any defense or right against Us arising out of Our foreclosure upon the Pruperty, even though
such foreclosure results in the loss of any right of subrogalion, reimbursement or other right You have againsi any Borrower, (iv)
ali presentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v} until payment in full of the
indebtedness secured by this Mongage, any right of subrogation or the benefit of any security for such indebtedness, and (vi) the
benefit of the statute of timitations affecting the Property to the extent permitted by law. Any pariial payment by Borrower or other
clrcumstance that operates to toll any statute of limitations as to such person shail operate to toll such statute as to You.

23. Choice of Law, This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States
and where ot inconsistent with the laws of the State of linois, regardless of the state in which You or Borrawer resides.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.
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RIDER - LEGAL DESCRIPTION

LOTS 1, 2 AND 3 (EXCEPT THE WEST 22.96 FEET AND EXCEPT THE EAST 50.05
FEET THEREOF) IN THE SUBDIVISION OF BLOCK 11 OF MORRIS SUBDIVISION OF

THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 3% NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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17-18-315-066-0000

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
A.D,

DPS 049
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