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BANKZONE. -\
“.:..535‘9“3"“” MORTGAGE

THIS MORTGAGE 18 MADE (tAS JANUARY 7, 1986, between NANCY A. LEONARD and GERALDINE P.
CARPENTER, NANCY A LEQINARD NKA NANCY A KLUTH, UNMARRIED AND GERALDINE P CARPENTER,
UNMARRIED, whose address is 8221 £ WHIPPLE, CHICAGO, IL 60682 {referred to below as “Grantor”); snd
Bank Ona, Chicago, NA, whosa address-ic. 311 South Arington Heights Road, Arington Heighte, IL 80005
(referred to below as “Lender"},

GRANT OF MORTGAGE. For valuable consideration, Gireritoc morigages, warrents, and conveys to Lender all of Grantor's right, title, and
intarest in and to the folfowing deacribad real property, toy=insr with all existing of subseguently orected or affixed buildings, Improvements
and fixtures; Improvements las defined balow); all tenant security depesits, utility deposits and all proceeds (including without limitation
pramium refunds) of each policy of insuranca refating to Any of the /mprovements, the Porsanal Proparty or Lhe Real Property; ol rants, iasuas,
prafits, ravanuas, royalties or other banefits of the improvemants, 1a Parsonal Proparty or the Rual Property; all easemants, rights of way, and
eppurtenances; all water, water rights, watarcourses and ditch rights (incfuding stock in utilities with ditch or irrigation tights); and all other

righta, ruwiar(ies. arg erams relating to the real pro,?\nrll, including witnsat limitation all minerals, oil, gas, gecthermal and similar marters,

n COOK County, State of {ilinols {the "Raal Property“;:

LOT 33 (EXCEPT THE SOUTH 10 FEET THEREOF) AND 1O 34 (EXCEPT THE NORTH 10 FEET THEREOF)
IN BLOCK 8 IN ALBERTA PARK ADDITION, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGZ 13, EAST OF THE THIRD FRINCIP‘Q
MERIDIAN, IN COOK COUNTY, ILLINOIS. ¢

Q

The Real Property or lts address Is commonly known as 8221 S WHIPPLE, ZHICAGO, I 80652, The Real Propesiih
tax identification number is 19-38-127-048. o
Grantor presantly assigns ta Lendor alt of Grantor's nght, titly, and intarest in and to all lpases of \he'Pioperty and all Rents from the Propar@
in addition, Grantar grants to Landar a Unlform Commaercial Coda security Intarast In the Personyt Property 27 Rants, o
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Tw:ws Got otherwine defined in this
Martgage shall have ths meanings attributed to such terms In tho Uniform Commercial Code. Al reforencis o oollar smounts ghall mean
amounts in jawful monay of the Unitad Statas of America.

Borrawar. The word "Borrovwsr™ maans asch and ovary parson ur sntity signing the Note, including without limitat'on NANCY A, LEONARD

NKA NANCY A KLUTH,

Existing Indebtedness, The words "Existing Indabtednoss” mean the indebtadnass daecribed below In tha Existing Indebledness section of

this Mortgage.

Qrantor. The word “Grantor” means ony and sll persons and entiligs executing this Mortgage, Including without limitation all Grantors

named above. The Grantor is the morigagor under this Morigage. Any Grantor who signs this Morigage, but does hat sign the Note, is

signing this Martgage only to grant and canvey that Grantor's interest in the Real Property and 1o grunt a security intorast in Grantor's - ~

intarest in the Ranta and Personal Property.to Lander and is not personaily liable under the Note except as otharwise provided by contract

or law.

Gusiantor, The ‘word *Guarantor® means and inclydes without fimitation pach and ail of the guarantors, sureties, and sccemmedation

partios in connaction with the Indebtedness.

Indabtadness. The word “Intlebledness” means all principal and interest payabla under the Nate and any amounts sxpondad of advanced

by Lender 1o discharge obligations of Grantor or oxpenses incurred by Lender to enforce eblipations of Grantor under this Morgage,

togathar with interast on such amounts as provided in this Mortgage.

Maortgage. The word “Mortgage”™ means this Morigage between Grantor and Lender, end includes without imhmion all assignments and

security Intarest provisions relating to the Persons! Proparty and Rents. At no time shell the principal amoumt of Indebiadness secured by

the Morigage, not including sums advanced to protect the sscurity of the Mortgage. exceed the note amount of $18,000.00.

Note. Tho word "Note" means the promissory note or credit sgresment dated January 7, 1985, In the ariginal principal amount of

$18,000.00 trom Borrower to Landsr, togather with all renewals of. sxtensions of, modilications of, refinancings of, conselidations of,
and substitutions for 1he promissory note or agreement, The interest rate on the Note is 10.600%. Thu maturity date of this Mortgege ig

January 11, 2000. \ 9
A
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. Loan No (Continued) ‘ |

EXPENDITURES BY LENDER. I Grantor fails to comply with sny provision of this Mortgage, including any obligation to maintain Exiatirg
Indubtudness in good standing as raquired below, or if any action or praceeding is commenged that would materialty allact Lender's interoats i
tha Propotty. Londar on Grantor's bahalf may, but shall not be required 1o, take any action that Lender deems appropriste. Any amount that
Lenda! oxpends in so doing will bear interost a1 the rate charged under the Nate from the date incurred or paid by Lender 10 the date of
tapayment by Grantor. All such gxpenses, a1 Lender's option, will (o) be payabla on demand, (b} bo added to the balance of the Note and ba
appottionad among and be payable with any initallment payments 1o become due during either (i) the term of any applicable insurance policy or
{ii} tho rammining term of 1the Noto, or {c] be eated sa & ballaon payment which will ba due and payable at the Nota’s maturity. This Morigage
alap will sucure payment of those amounts. The rights providad far in this paragraph shall be in addition to any other righta or any remadies to
which Lentder muy be entittad on account of tha defaull.  Any such action by Lender shall not ba constued 8s curing the delault so na 10 baer
Lender trom arny remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Titte. Grantar warronts that: {a) Grantor hoids good and markatabila title of record to the Pruparty in foo simplo, frwe and cloor of afi liens
axi encumbrances athor than thosa sot forth in the Real Propacty description or in the Existing Indehlednuss section below of in nny tille
Insurance policy, title report, or linal title opinion iasuod in tavor of, and accaplad by, Lender in conpaclion with this Mortgage, and (bl
Grantor haa thae tull right, powar, and authority to exacute and daliver this Mortgege to Londer.

Datensa of Title: Suliject 10 the oxceplion in the paragraph above, Grantor warrants and will torever defend the title 1o the Property against
tha lawlul claims of riipersons.
EXISTING INDEBTEDNESS Tlir following provisions concerning axisting indebtednoss {the “Existing Indebtadnass®) are a porl of this Margago.

Existing Llen. The liep ol iniz Mortgage securing the Indebledness may bo secondary and inlerion 10 tha lien socuring paymaent o! an
oxisting abligation, The exizting obligation has & currart principal balance of approximstoly $65,199.00. Gramor exprassly covennts and
agrees to pay, or 3ne 10 the pay mo 4 of, the Exiating Indebtedness and to pravant any default an such indabtodness, uny default unders the
ingtrumants evidencing such lndahla inass, or any default urider any security documents lor auch indebisdnasa.

Datautt, ' the paymant of any inatalimenof principst or sny intareat on the Eximing Indebtedneas (s not made within the time required by
the note svidencing such indebtedness, or gbiadd a dalault occur under the instrument securing such indebtadnoess and not be cured during
any applicahle gracoe period tharain, then, £i tha nntion of Lender, the indebtedness secured by this Mortgage shall become immaediately due
end payabie, and this Morigage shall by in defeult.
FULL PERFORMANCE. I Borrcwer paye all the Indebtesnass whan due, and otherwise purfonns all tha obligations impased upon Grantar under
this Mortgago, Lendar shall exacute and delivar 1o Granmci 7= siitable satisfaction of this Mortyage and sultable statemaents of lormination of any
fingncing statoment on file evideacing Lender's securily invursst in the Roms and the Poerscnal Property.  Grantor will pay, it permitted by
applicablo law, any raasonabio ternunation leo as detarmined o Lender from time 1o tima. H, howovar, paymont (s mado by Barrower, whather
valumarily or otherwise, or by gearanior of by any third party, an e idebtedness and thereafter Londer is forcad to remit the amount of that
paymant {g). 1o Borrower's $rustae in bankruptcy or 10 any simita. person under ony fedatal ar state bankrupicy law or lew for the relief of
debtors, (b) by renson of any judgment, decrae or order of any court Gr rdministrative body having jurisdiction pver Lender or any of Lender’s
proparty. of {c) by reason of any setllement of comprise of gny claim mads by Lender with any claimant {including without limitation Borrewer),
tha Indobtadness shall be considerod unpaid fof tho purposo of anforcemansaf>is Mortgaga and thix Morigaga shalt continus 1o bp affactive or
shali be toinstated. ss the cnge ray be, notwithstanding any cancellation of *his Mortgage or of any note or other Insirurmant or agroament
avidencing tha Indebledousa and the Proparty will continue to securs the ameun! repaid or recovered to the same axtent as if that amcunt naver
had been originally received by Londer, and Grantor shall be baund by any judgm.onl, dacroa, order, settiement or compromisa relating to tha
Indebtudness of 1o this Mortgage,

QEFAULT. Each ol the following, at the option of Lenduar, shali constitute an event of derau!; (*Event of Dutault”) under thiz Mortgags:

Datault on indebtednass. Failura of Borrower to make any payment whan duc on the Indebipdness,

Compllance Default. Faidure vl Grantor or Borrowaer to comply with any othar tarm, obliguuan, covonan), & condition containgd in this
ttortgaga, the Nete, or in any other agreement betwean Grantor or Borrower and Lender,

Daath or Insolvency. Tha daath of Grantor or Borrowar. the insolvency of Grantor or Borrower, the arguintiment of a recaiver for any part

of Grantor or Boirower's property, any assignment for the benefit of creditors, uny type of craditor warkor t,_or the commencement of al%
prosseding under any bankeuplcy of ingolvency laws by or apainst Grantar or Borrower. tn
Exisling Indsbiedness. A default shall occur under any Existing Indebtedness or under any instrument on the Soparty securlng any Existingld
indebtednass, or commancemant of gny suit or other action 1o forecloso any existing fien an the Properly. -

Events Affecting Guarantar. Any of the preceding events occurs with respact to any Guarantor of any of tio Indebtednass or suc
Guardntor digs or becomas incompetont. Lander, at it option, may, but shall not be tequired to, parmit the Guarantor's estate to assum{a o
unconditionally tha obligations arising under the guaranty in a manner gatisiactory 1o Lender, and, in doing 8o, cura tha Evant of Dafaulr. L

innacurity. Londor deoms itself insecura by in good laith balieving the proapuct of paymant or pacformance hersunder or under any of the .-
Rulated Oucumenis ig impaired,

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrance of any Event ol Default and at wny time tharasfter, Lender, o1 ita option, may
gaercise any one or mara of the foltowing rights and remedies, In addition to any other rights or ramedias provided by lew:

Accelerate Indobtadness. Lender shall have the right ai its option withoul notice 1o Borrower to declate the entire Indebtedness
immodiately due snd payable, including any prepaymant penaity which Barcower would be required to pay.

UCC Remedtes. With respect to all or any part of the Personal Property, Lender shall have all the rights and ramadies of a secured party
under the Unilorm Commorcial Cade.

Judicial Foreclosurs. Lendar muy obtamn & puticial decree foreclosing Grantor's interest in all or any part o the Property:

Oeficiency Judgmant, ) panmuad by applicable law, Lendar may obtain & judpment for any deficiency remaining in the Indebtednsss due
to Lander after application of all amounts recelved fram the exarcise bf the rights providad in thia section.

Other Remedias. Lender shall have all otiver rights and remedies provided in this Mortgago or the Nats or available 8! Ipw or in quity.

Attornays’ Fees; Expenses. In the evenl of foraciosure of this Mortgags, Lendar shall be entitled 1o recover from Grantor and Bofrowsr
attoenaye’ lees and actuat disbursements necaessarily incurred by Landes in pursuing such loroclosure.

MISCELLANEOUS PROVISIONS. :
Applicable Law. This Mortgnge has basn delivered to Lender and nccoptod by Lender In the State of llinois. This Mortgage shall be
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INDIVIDUAL ACKNOWLEDGMENT

sTatEOF | LLINOIS o 3
e ""“ UTERTAL GEAL
o - E“‘* N ! SHARS'S qtfiarfwgp JILLINOIS!
UBLIC © A
Nh?;’r EOMMRY * LtSSlON EXP, JUNE 2,193

On this day batore ma, the undersignad Notary Public, parsanafly appsarad NANCY A. LEONARD and GERALDINE P. CARPENTER, 10 me known
10 be the individuals described in and who executad the Martgage, and scknowledged that they signed the Mortgage as their frae and voluntary

act and dend, for tha yses and purposas thargin mentioner.
Given under my hand and otficial sesl this :Z%__#m___ _deyof | e 1Q£"15__w.

By__ﬂ_gﬁ'_m‘a ;\ML:_»W _ Residing at __;_kj_&\-)

Natary Public in end for the Saveot | € L.-LQOLb My commission explres _ _Qg ZQ Bb ____________

INDIVIDUAL ACKNOWLEDGMENT

stateoF | L(NOIS
conrvor  COOK

On this day betore me, the undersigned Notary Public, peisciay sppasred NANCY A LEONARD NKA NANCY A KLUTH, to me known ta ba the
individual described in and who executad the Waiver ol Surmastead Exemption, and ncknowiedged that he or she signed the Waiver of
Momestoad Examption as his or her froo and valuntary act and deed, 1or the usea and purposes therein mantioned.

Qiven under my hand and afficlal seal this _ :2_1—&‘;_“_ _day of __ e 19,_3,5._

nvﬂml&f?%m“_ adngat__ POARTHAKEE

Notary Public in ant for the State of JH[_L. i Nb ( S e My cravriesian sxplres __,H_(élé{ih-.w.__m__w-mw

INDIVIDUAL ACKNOWLESGMENT

et 1 T

staveor JLLIMOIS ol

&) )88 N{‘)Ti\!"'f .!" i ‘1!23&&}‘-&&}.
COUNTY OF______.-.._.,-.N..A Ha K e e e et e e _’ “SAY ("\»M;.\;-'_.‘_‘“)N EXP. 2 1%

95046693

On this day belors we, the undersigned Notary Public, personally sppearad GERALDINE P CARPENTER, w e nown (o be thy individual
described in snd who executed the Waiver of Homestoad Examption, and acknowledged thot he or gha sigrad ihe Waivar of Homestead
Examption as his ar het frew and voluntaty act and deed, far the uses and purpases thersin mentioned.

yu— -~
Givan under my hand and official seai this ]%%Vw day of ¢ y 18 :‘?5‘_ )
BLQ)MAM, -y 4 .. Residing e __ fAP KEE s

Notary Public in and for the State of / ZJ—;’M (5 4 _.__ My commission expites »T_P 1 &Z_ 9@**_“‘"‘:&_ -

CASER PRO, Rag. LS. Pal & T M. GH, Var 318 §0) 1HEE 1 ProSeruicen, foc. Al eghes reserved (I GOJ SRLUTHAN R1.OVLY



UNOFFICIAL COPY

a
oy
S
2,
n




