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MORTGAGE
THIS MORTGAGE ismade this..__8TH _ dayol__... _JANUARY ...,
19 95  betwean the Marlgagor, MICHAEL 7 SELLS & SALLIE € SELLS, WIS WIPE, [N JOTNT
L TENANGY _(heraln “Elorrownr") and tho Morlgagoo. e e
v . , & corporntlon organtzod and

TTROTONROL, l_\ ll"[l’[ ﬂ‘t’| l.. CREDLT MUNTON

;:;@ﬂ.r.ugL;Hderlhaluwsol LI TNGTS. o e e
whose address is . _1..0.) F A1 PONQUlN RI). ‘l(‘“AUH““RGl llu 60!96 et T, e

T . {horoin "'Landor"’),

WHEREAS, Borrover is Indebled to Lender in the principal sumot US $ . 24,000,00 e
which indebledness is evidenced by Borrower's noto dated _._1=18=95 . . _andox ionslony and ronowals
thereof (herein ''Male’'), providing for monthly inslalimaents of princlpul ancl lnloroq* ~ith thn balanco of indobtodnoss,

it nat sooner paid due and payablo on ., _JJAN_ 21, 2000 . o

TQ SECURE ¢ Lrnder the repayment ol tho Indobtodnass ovidoncod by tho Noty, with Inlorost thoroon; tho
paymaent of all other s:ums, with inlereat thoroon, advancod in accordanca harowith to pratoct tha sucurity of thig
Moartgage: and the poridriaence of the covenanls and agreomonis of Borrownr horoln contalnod, Borrowor doog
heraby mortgage, gmnt ansi~convay to Landor the rollowlng dosgeriboc proporty locatod in thoe County of

, Stato of Hllincls:

SEE ATTACHED

« DEPT-(1 RECORDING : $29.00
. T40000 TRAN 0409 01723793 12:31:00
. ¥NWECD) X—LB-QL8720
. COOK COUNTY RECORDER
PIN: 07~18-30Q1-011
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{_ME COURT STREAMWSO!
which has the address of 6 OAK MEADOW [suth]Rl ueé I:’r-u» o,
lliinois 60107 {herein "'Property Address"’);
[7ip Godo]

TOGETHER with all the improvaments now or hareafter arected on the property, and all easements, rights,
appurienances and rents, all of which shali be deemed io be and remain a part of the properly cavered by this Morigage;
and all of the foregoing, togethar with sald property {(or the leasehold estate if this Mortgage Is on a leasehold) are
hereinafler referrad to as the ''Propeny.”’

Borrower covenants that Borrower is lawfully seised of tha estate heraby conveyad and has the right to mortgage,
grani and convey the Property, and thal the Proparty is unencumbered, except for encumbrances of racord, Borrower
covenants that Borrower warrants and wll defend generally the title 10 the Property against all claims and deamands,
subjact to encumbrances of record.,

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when dus the principal and Interest
Indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjec! to applicable law or & written waiver by Lender, Borrower shalt pay
to Lender on tha day monthly paymaeants of principal and Intarest are payable under the Note, untl the Nota Is paid in
full, a sum (herein 'Funds'’) equal to one-twelfth of the yearly taxes and assessments {including condomin/um and
planned unit developmant assessmants, it any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twalfth of yearly premium installments for hazard insurance, plus ona-twelfth aof yearly premium
installments for mortgage insurance, if any, alf as reasonably estimated initially and from lime lo tima by Lender on

tha basla of assessments and bills and reasonable astimates thareof. Borrower shall not be cbllgaled to make such
243

7/(_( b//




paymanis of Funds (o Lelc;; :FlFi@r IvAvisuch@t@ P)Mldm ol n prior morigngo o
of is an instifu endor.

doed of trust H such hold tlonal

{1 Borrowat pays Funds to Lender, the Funda shall ba hald in aninstitution tha deposiis or nccounts of which are
Insurad or guaraniaead by n Foderal or slate agency (Including Lendoer I Londer i3 such aninstitution). Lendear shail
apply the Funds to poy sald laxes, asgessments, insuranco pramiums and ground ronts. Lendar may not chargo for
80 holding and npplying 1he Funds, analyzing sald account or verilying and complling sald assessments and bills, uniess
Landar pays Borrower Inlarosl on tha Funda and applicablo taw pormits Londer o maks sach ncharge. Borrowar and
Lender may agroe in writing at the time of execution of thls Morigage that Interest on the Funds shall bo paid 1o Borrower,
and unilgss such agraamant ls made or appllcable law requires such Interast 1o ba paid, Lendar shall nol boa raquired
10 pay Borrower any iniarast or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds showing cradits and debits 1o the Funds and the purpose for which each deblt to the Funds
was mada. The Funds arg pladged as additlonal sacurlty lor the sums sgcured by this Morigage.

It 1he arnounl ol the Funds hald by Lender, logathaer with tha (ulure monthly installments ol Funds paynblo prior
10 the due dales of taxes, assessments, insurance premiums and ground rants, shall exceed the amount required to
pay said 1axes,ng8essmanis, Insurance premfiums and ground rents as they fafl due, such excass shall e, at Bacrower's
optlon, either promptly repaid (o Borrawer or creditad to Borrower on monthly installmenis of Funds. Il the amount ol
the Funds held by Lender shall not ba sufficient to pay laxes, assessments, insurance premiums and ground rents as
thay tall due, Borrower shail pay to Lender any amount necessary 1o make up the deticiency in one or more payments
as Lendar may require,

Upon paymant In full ol all sums secured by this Morigage, Lender shall promptiy ralund to Borrowor any Funds
held by Lendor, *luntar paragraph 17 hereol thae Proparty is sold or the Propearly is otharwise acquired by Lander, Lender
shail apply, ho lalorthan imimedlalaly prior to tha sale of the Properly or L acquisition by Lendar, nny Funds held by
Lender nt the time o’ applicatian as a cradit against the sums sacured by this Mortgage.

3, Application=/Payments. Unloss applicable law providas otherwise, all paymonta rocaived by Lender undar
the Note and paragrasns/.and 2 hereol shall be applied by Lender first in payment ol amounis payabie o Lender by
Borrowaer under paragrapy 2 hareal, then lo interest payable on tha Nole, and than to tha principat of the Nata,

4, Prlor Morigages ana Doeds ol Truat; Charges; Liens, Borrower shall parform all of Borrowar's obligations
under any morigage, dead al triis! or.ather sacurity agreemen with a lien which has priority ovar this Morgage, including
Borrowar's covenants |0 makesayments whan due. Borrower shall pay ot cause to be paid alltaxas, assassmanis and
other charges, fines and imposltions a'trihutable to the Properly which may attain a priarity ovear this Morigage, and
laasehold payments or ground ronts, any,

5, Hanzard insurance. Borrowar shall'«evp the improvemania now axisting or harariler aracied on the Property
insurad apainst loss by (lre, hazards includad within the terims “'extended coveraga'’, and such other hazurds as Lender
mey require and In such amounts and for sui:h »eriods as Lender may require.

The Insuranca cartler providing (he insurarice'shall be chosan by Barrower subject to approval by Lender; provided,
that such approval shall not ba unreascnaebly wititieid. All insurance policles and renewals therecf shall be in a form
acceplable lo Londer and shall includa a standard moitgage clause In lavor of and In a lorm accepladle 1o Lender. Lander
ahall have the right to hold thoe policies and ranewals tkerenf, subject to the lerms of any mortgage, deed of trust or
othar securlly agreement with a llen which hias priority avar-this Morigage.

In the evant of loss, Borrower shall give prompl notice td tha insurance carrier and Lendear. Leandar may maka proat
of logs Il not made prompily by Borrower.

I{ the Property is abandoned by Borrowaer, or il Borrower fails to respond to Lender within 30 days lrom the date
notice is malled by Lender to Borrower that tha insurance carrier ofie/s lo saitle a claim for insurance benalils, Lender
13 authorized 10 collect and apply the insurence proceeds at Lender’s of.tizh either to rastoration or repalr of the Praperty
or 1o the sums secured by this Mortgage.

8. Presarvation and Malntenance of Property; Leaseholds; Condomiplums; Plannad Unit Developments.
Barrower shail keep tha Proparty in good repair and shall not commit wasie oraermit impairment or detetioralion of
the Proparly and shall comply with the provisions ol any lease if this Mortgage is on a leasshold. H this Mortgage is
on a unitin a condominium or a planned unit devaiopment, Barrower shall perforri a8'i of Berrower's obilgations under
the declaration or covenants creating or governing the condominium or planned anit cevelapment, the by-laws and
reguiations of the condominium ar planned unit devetopment, and constituent documanis.

7. Protaction of Lender's Securily, [f Borrower falls lo perform the covenanis anc-agreamaenis conlained n this
Mortgage, or i any actlon or |..aceeding is commanced which malerially atfects Lender's Iriere:t in the Property, then
Lender, at Lendar's option, upon notice (o Barrower, may make such appearances, disbuvzs such sums, including
reascnable attorneys’ fees, and take such action as is necessary lo protect Lender's interest. I Leiidur required mortgage
insurance as a condition of making lhe loan securad by this Morigage, Borrower shall pay the prasiiums required to
maintain such insurance in effect until such timea as the raquirement for such insurance terminates .= eccordance with
Serrowar's and Lander’s writlen agreement or applicable law.

Any amounts disbursed by Lendsar pursuani to this paragraph 7, with interest thereon, at the Nota rate, shall become
additiona! Indebledness of Borrower secured by Lhis Mortgage. Unless Borrowet and Lender agree 1o other terms of
payment, such amounts shall be payable upon natice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragragh 7 shall require Lender lo incur any expense or take any action hareunder.

B, Inspection. Lender may maka ar cause to be made reasonable entries upon and inspactions of the Property,
pravided thal Lender shall give Borrower nolice prior to any such inspection spacifying reasonable cause tharefor related
to Lender's intarest in the Property.

9. Candomnation. The proceeds of any award cr claim for damages, direct or consequential, in conneclion wilh
any condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of condemnation, ara hereby
assigned and shail be pald to Lender, subject 1o the terms of any morigage, deed of trus! or olher security agresment
with a lien which has priority over this Morigage.

10, Borrower Not Released; Forbearance by Lender Not a Waiver, Extansion ¢l the tima {or payment or
modification of amortization of the sums securad by this Mortgage granted by Lender to any sugcessor h interest of
Borrower shail not operate to releasa, in any manner, the liability of the original Borrower and Borrower's successors
in intarest. Lender shall not be required to commence proceedings against such successor or raluse o extand time
for paymant or otharwlse madify amortization of the sums sacured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successcrs in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwisa afforded by applicable law, shall not be a wailver of or preclude the exercise ol any
such right or remedy.

11. Successors and Aaslgns Bound; Jolnt and Several Liabillty; Co-slgners, The covenants and agreemeants
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns ol Lender
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LOT ELEVEN (11) IN BLOCK 8IX (&), IN NEW ENGLAND VILLAGE UNIT ONE,

A SUBDIVISION OF PART OF THE FRACTIONAL SOQUTHWEST QUARTER (1/4) OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGIBTERED IN THE OFFICE

OF THE REGISTRAR OF TITLEB OF CODM COUNTY, ILLINOIE, ON AUQUET <Q.
1974, A8 DOCUMENT NUMBDER 28 89 0W7.
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and Barrown?, subjoct lo‘hui’pN!@)Fr!;a}é £ tkr li cniRm onta al Harowor ahall bo
Inint and severnl, Any HoffOwbr Whd Go-bigna th phhe, oo TIOL gRBeilo 1he Note, () s ao-sighing (his

Mortgago onty 1 morlgago, geamt and convaoy thar Borrower’s interest in tha Property to Lender undar tha lorms of thia
Mortgagu, (b} is not persannlly liable on the Nalae or under this Mortgage, and (c) agroes that Londur and ony othar
Borrower hareunder rnay agree Lo extend, madily, {orbear, or maka any othar accommodations wilth regard 1o the torms
of this Morigege or Lhe Note without that Barrowst's consent and without relpasaing thal Barrower or modifying thia
Mortlgage as o that Borrower's interest in the Praparty.

12. Notlce. Excapi lor any notice requirad undor applicable iaw Lo ba givan in anothor mannaer, (a) any notice o
Barrower provided lor in this Mortgage shall be given by dellvaring it or by mailing such notice by certitied mall addressed
to Borrower at the Property Address or at such other address as Borrower may dasignate by notice 1o Lender as provided
herein, and {b) any notice to Lender shall be given by cortified rnailt 1o Lendar's inddraas stalod horoein or to such gihor
address as Lender may dasignate by notice 1o Barrowor as provided hereln. Any nolice provided for in this Marlgage
ahall be deemed to have baen given to Borrowar or Lencler whan given (n the monnor designatad herein.

13. Governing Law; Severability. The state and locnal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which lhe Praperty is located. Tha foregoing sentenca shall not limit tho appticability af Fadoral law to thig
Mortgage. In the svent that any orovision or clause of this Morigage or the Nate conflicts with applicable taw, such conilict
shall not aliect other provisions of this Mortgage ar the Note which can be given effect without the conflicting provision,
and to this end the pravisions of this Morigage and the Note are declared {0 be severable. As ugaed horein, 'costs",
“expenses’’ and attorneys' fees’’ include all sums 1o the extent not prohiblied by applicabla law ot limitod harain,

14, Borrowar’s Capy. Borrower shall be furnished a conformed capy of the Note and of this Martgage al the time
of execulion g7 attor recordation harsol.

15. Rehabllit~tlon Loan Agreemenl. Borrower shail fulfill all of Borrower's obligations under any homa
rehabilitation, Improvament, rapair, or othar ioan agreamant which Borrawar ontars into with Lender. Lander, at Londer's
sption, may requlre Pariawer to exacute and daltver to Lendor, In a lorm acceplablo to Londer, an assignmen ol any
vights, cloims or delonaaswhich Borrowor may have against partles who supply labor, matorials or satvicos In connoction
with improvements made o the Property.

18. Transier ot Praperyy ~.v a Beneticlal Interest in Borrower. [ all or any pari of tho Proparcty or any intoroat
initis soid or transforrad (ar I L hrnaficial imareat in Borrower 19 sold or transtosrod and Borrowaor iu nal a nafural porsen)
without Lander's prior wiitten gunsent. Lender may, et its option, require immadiate paymaont in tull of alt sums securod
by this Morigage. Howaver, this oplion akall not be exercisod by Londar I exercise is prohibitad by fedoral law as of
the daie of this Morlgage.

i Lender exercises this option, Lande shull give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the natice is deliversd or mailed within which Borrowsr must pay all sums secured
by this Morigage. it Borrowsr lails lo pay thase sums prior 10 the explratien of this period, Lander may invoke any
remeadias permilted by this Mortgage withaul firtharnotice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and _onder further covenant and agreo as tollows:

17. Acceleration; Remedies. Excep! as prov.ded.in paragraph 16 heraof, upon Berrower's breach of any
covenant or agreement af Borrower in this Morigage, ncluding the covenants to pay whon due any sums secured
by this Mortgage, Lender prior to acceleration shall give sintice to Borrower as provided in paragraph 12 heroot
specitying: (1) the breach; {2} the action required to curc sich breach; (3) n date, notiess than 10 days from the
date the notice Is malled to Borrower, by which such breach (v s? be cured; and {4) that fatiure to cure such breach
on or before the date specitled In the notice may result In acceluration of the sums secured by this Mortgage,
forectosure by judicial proceeding, and sale of the Propernty. Thu no’ice shall further inform Borrowar of the right
to reinstate atier accoeieration and the right to assert in the torecios e procoeding the noneXistenca of a default
or any other defense of Borrower to acceleration and toreciosure. it ‘ne hreach is not cured on or befare the
date specifled inthe notice, Landar, at Lender's option, may declare ail o1 2ne sums secured by this Martgagoe
to be Immediately due and payable without further demand and may oreclasure this Mortgage by judiclal
proceeding. Lender shall be entitled ta collect in such procesding alt exparszs nt foreciesure, including, but
not limited to, reasonable atlorneys’ fees and cosis of documentary avidencs nhstracts and title reports.

18. Borrowaer's Right to Reinstate, Notwithslanding Lender's acceleration of th sums securod by this Morlgage
due to Borrowar's breach, Borrower shall have the right to have any proteedings beg v by Lender to anforca this
torigage discantinued at any time prior to entry of a judgrmeant enlorcing this Mortgage I i) Rorrower pays Lender
all sums which would be then due under this Marigage and the Note had no accelaration ocsurer.d: (b) Borrower clres
all breaches of any ather covenants or agreements of Borrower contained in this Mortgage; (¢ Zorrowar pays all
reasonabie expensas incurred by Lender in anforcing the covenanlts and agreements of Barrawve: contained i this
Mertgage, and in enforcing Lender's remaclies as provided in paragraph 17 horeol, including, 'sut not Himited to,
reasonablie altorneys’ tees; and (d) Borrowaer takas such aclion as Leander may reasonably roquire st ure that the
lian of this Morigage, Lender's intarest in the Praperty and Borrowar’s abligation to pay 1he sums sscured by this
Martgage shall continue unimpaired. Upon such payment and cure by Barrower, this Mortgigia and the obligations
securaed hereby shall remalin (n full force and ellect as |l no accelaration had occurred,

19, Assignment of Rents; Appolntment of Recelver, As additional sacurity hereunder, Bosrower haraby assigns
to Landar the rents of the Property, provided thal Borrower shall, pricr 1o ageelaration undar paragraph 17 horoo! or
abandonment of the Propetty, have the right 10 collect and retain such renls as thay bacome duo and payabls,

Upon acceleration undar paragraph 17 hereol or abandonment of the Proparty, Lender shall bo antltied to have
& receivar appoinled by a court lo enter upon, take possassion of and manage the Proporly and 1o collact the rents
of the Property including those past duse, All rents collactad by Lhe receaiver shall ba applied first fo paymont of the costs
ol managemanl of the Properly and cellection ol rents, Including, but not limited to, ruceivor's fues, proamiums on
receiver's bonds and reasnnablg alterneys’ lees, and than to the sums securad by this Mosigugo. Tho racaiver shal
be liabie o account only for thosa rents actually received,

20. Release. Upcn payment of ull sums secured by this Morigape, Lender ahal! ralonse this Mortgage without
charge 1o Barrower. Borrower shall pay all costa of regordation, If any.

21. Walver of Homestead. Borrower hereby waives all right of hcmeslead examption In the Proporly.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUSBT

Borrower and Lender raquas! the holder of any mortgage, dead of lrus! or other ancumbrance with a lien which
haa pilorily ovor this Morigage to give Notice 1o Lendar, at Lender's addrass ael forth an page one of this Morigage,
ol any dalaull under tha superior encumbrance and of any sale or olher foraclosure action.

IN WITHESS WHEREQF, Barrower has executad this Morlgagse.

S L

ru(nm l/ SES. [ 5

Fonuwm
R ,}‘ f

- RITZAN st {4 _-’..__ e e
SALLIE € S5iELd florrownt

STATE OF ILLINCIS, ____ _tICHENRY R ...... County ss:

1, ARTH HILLIGOSS a Notary Pub!ic irt and lor said county and slafe, do havaby cerlily that
e BCMAEL I SELLS & SALLLIE C SELLS e
personal!y known e ma to be the same person(s) whase name(s) ARE subscribad 10 1he loragoing
instrumaent, appearad betare me this day in person, and acknewladged that T he _Y signed and delivared the said
instrument ag ___  JGHILR Iree voluniary act, lor the usgs and pwrposas tharetn sot forlh,

Given under my hand anc officint seal, this ______18TH __dayof _} JANUARY 19,45

~s ‘AMWW" , o
JGeEIC AL SEAL 7 Lic £ K / V0 gy,,

BETH) Y, HILLIGO R Yy 4 W

SIRRTEOPC, STATE OF iU 08 ¥

MY COMMOGSC-SXRHES 1/ 2d/56

My Cominission expires:

.r-r.—M—JvS

{Space Below This Line Raserver! For Lender and Racaidar)
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