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UNITED FPINANCIAL MORTOAGE CORE,
600 ENTERPRISF 0R,, SUITE 206
OAK_REOQK, ILLINDIA. 6Q32L . (Space Abave This Line For Recording Data) -

MORTGAGE Loan No, 95438

THIS MORTGAGE ("Securlty fnsteamaut™) {8 given on January 19, 199% e montgagor s
AMMAR AL MALLAH, MARRIED :

Ar

{("Borrowor™), This Security Instrument |s given (o
UNITED FINANCIAL MORTGAGE CORil. !
which is orgnnized and oxisting under the laws of  qup gPATE 4P ILLINOIS , and whose

address s g9 ENTERPRISE DR., SUITE 206, OAK BROOK, ILLINOIS 60821
(“Lepdor"). Barrower owes Lender the principal sum of

Forty Five Thousand Six Hundred and

NG/100cnmamrunasnnssnsnaananaannmennas Cansunna Dellaes (US. S 45, 600,00 ) B
This debt is cvidenced by Borrower's notc dau:d the same date as this Securly Insirument (* Nole®), whicls provides for

monthly payments, with the full debt, if not paid carlier, due and payablo o0 papruar 1, 2025

This Security Instrument secures o Lender: (u) the repayment of the dobt ovidenced by tiie Nute, witlh interest, and al rcnewnls.
eatensions and modifications of the Note: (b) the payment of all other sums, with intercst; advanced under paragraph 7 (o

protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenwits ond agreoments under this

Security Instrument and the Note, Par this purpose, Borrawer does hereby morigage, grant and cunvey tn Lender the following

deseribed praperty located In COOK County, [ilinols:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION .

* PIN 14-0§+203-015-1289
which has the address of 5445 N. SHERIDAN, UNIT 2604 ' CHICAGO
1linois (Zip Code] ("Property Address");

G506
ILLINDIS-Singla Family- FNMAIFHLMC UNIFORM
INSTRUMENT Form 3014 B/90

s 550 perorneys namionaL MR
TITLE NETWORK, INC.

{Streer, City),
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) A
this Security Instrument, Lender may give Borrower u notice identilying the ten, Borrawer shall satisfy the lien or take one o1
more of the actlons set forth abave within 10 days of the giving of notice.

5, Huzard or Property Insurance, Borrower shail keep the improvements now eafsting o hereallor ereeted on the
Property insured against toss by fire, hazords included within the erm "estended coverage” and any miher hazandy, including
(loeds or Noading, for which Lender requires luguranes, ‘This insurance shall be watmtadned in e amounts s for the perfods
that Lender requlres. The surance curler providing the insurance shail be chosen by Botrower subject o Lender's approval
which shall not be unreasonably withbeld, {f Borrower fails to maintain coverage described above, Lender may, ot Lender's
eption, abtein coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a stndard nwortguge clause. Lender
shall have the right to hald the policies and renewals, IT Lender requires, Bosrower shull promptly give to Lender il roceipts of
puid premiums and renewal notices. o the evend of loss, Borrower shall give pratpt sotlee 1 the Tnsurance carrder awd Lomlber,
Lender may muke proot af loss 1f not wiade promly by Borower,

Untess Lender and Borrower athenwiie agree in weiting, insurnice proveeds shiall bo appiled to restoration or sepadr of the
Property daonged, L tve eestoration or wpale i ceonomieally feaxibile and Londer's security 45 not lessened. 1 the restoration or
repair B8 not economiceity feasible or Lender's secutlly would be tessened, the insurance procecds stall be applivd 1o th s
seented by this Securisy Distrumens, whether or not thien due, with any axeess paiid to Borrewar, 1 Bottower abandons the
Property, or does not answer within 30 days a notige from Londer that the insueance ewrsier has olfered to settle o etaim, thon
Lender may coflect the insurteo proceeds, Lender sy use the proceeds (o repair or testoce the Property or fo pay sums
securedd by this Sceurity Instruminyy vhiether or nod then dug, ‘The 30-day period will begin whea the notice Is given,

Unless Lender and Borrower cierwlse sgree in writlng, any applicotion of proceeds to principal shall not cxiend or
postpone the due date of the monthly yayiens referred o in paragraphs | and 2 or change the amount af the payments, i
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance policies and proceeds rosulting from
damage o the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security hastrument
immediately prior to the acquisition,

6, Ocenpuney, Preservation, Maintensnce nid @eotretion of the Property; Boreower's Laon Application; Leaseholds,
Borcawer shall oceupy, establish, and use the Propesty s Sarrower’s pringipal residence wishia sixty days after the vxecution of
this Security Instrument and shall continue to accupy the Prapesty as Borrower's principnl residenice for at least one yoor alier
the dute of occupancy, unless Lenter atherwise agrees in wilting, which consent shatl not be wnrewsonably withheld, or uless
extenualing circumstances oxist which are beyond Borrower's_sontrol, Borrower shall not destcoy, dumage or impnlr the
Propesty, ailow the Property to duteriornte, or comndt waste on ths Property, Borrower shall be in defauit if any forfeire
action of proceeding, whether civil or criminal, is begun thit in Lende! s good [aith judgment could result in forleiwee of the
Property or otherwise materinally impalr the Hen created by this Security motrument or Londer's security interest, Borrower may
cure such o default and relnstate, as provided in parngraph {8, by causing the nitiay o proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of e Borrowsr's dvterest in the Property or other maierial
tmpairment of the lien created by this Security lnstrument or Lewder's security iterest, Borrowor shall also bt in default ir -,
Borrower, during the loan application process, gave materially false or innceurate informzinn or statements to Lender (or failed fa
10 provide Lender with any material information) in connection with the toun evidenced Ly the Note, including, but wot limited [»’
o, represeniations concerning Borrower’s occupancy of the Property as a principal residonce./If this Security Instrument is on a Q.
leasehold, Borrower shall comply with all the provisions of the lense. 11 Borrower acquires fee title 1o the Propeny, the C‘!
leaschold and the oo thle shall not merge unless Lender agrees to the merger in writlug, b S0

7. Protection of Lender's Rights in the Property, if Borrower [ails to perform the covenants and asteements contalned in °
this Security Instrument, or there is & legal proceeding thai may signiticanily affect Lewder's rights in the Property (sueh as n
proceeding in bankrupicy, probate, for condemnation or forfeiture or t enloree laws or regulations), then Lender may do wnd
pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over this Security Insirument, appearing in court, paying
rensonable atorneys' fees and eniering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Leuder under this paragraph 7 shatl beconie additlonnl det of Borrower secured by this
Security Instrument, Uniess Borrower and Lender agree 1o otber terms of payment, these nmounts shall bene interest Trom the
date of disbursement & the Note rale and shall be payahle, with interest, upon natice from Lender o Borrower requesting
PAYMEM.

8. Mortguge knsuraace, {f Lender required martgage insurance as a condition of making the loan sceured by this Seeurity
tnsirument, Bocrower shall pay the premiums required to maintaln the mortgage insurance in effect. I, for any reason, the
mortgnge insutance coverage required by Lender lapses of ceases to be in effect, Borvower shall pay the premiums roguired io

Form 3014 0/90
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Lender’s address stated herein or any other address Lender designates 1;3' notice to Borrower. Any nolice pravided for in thls
Security Instrument shall be deemed 10 have been glven to Barrower or Lender when given us provided In this paragroph,

15, Governing Law; Scverubility, This Security Instrument shall be governed by federal faw and the daw of the
jurisdiction in which the Rroperty {8 located. fn:the event that iny provislon or clause of this Security tustrument or the Note
conflicts with applicable law, such cunflicd shafl not'uftées diher pravislons of this Security Instrument or the Note which can be
given cffect without the confiictlog proviston, To this end the provisions af this Security lnstramen and the Note nre declared
to be severable, o

16, Barrawer’s Copy. Borrower shall be glven one coulormed copy of the Note and of this Security lnsirument,

17, Transfer of the Property or n Beneficlal latecest in Borrower, If all or any part of the Property or any Interest in it
is sokdh or transferred (or if a beneficial interest in Rorrower is sold or trmglerred mned Borrower §s 1ot & natwrd porion) withou
Lender’s prior writlen consent, Leader may, ot its uption, require Immedine payment In Rl of all swns secured by thi
Sceurity instrumeni. However, this option shall not be exercised by Lendor i€ erercise fs prohiblied by federal Tnw us of the due
of this Security Instrument,

T Lender cxgroises this aption, Lender sttt give Borrower natice of accelerntion, T notice shall provide a period of not
less than 30 days frem the dute the notice is delivered or maited within which Borrower must pay i sums secured by this
Sceurity Instrument. 1f Sorrower {ails to pay these sums prior 1o the expiration of tis period, Lender may invoke any remedies
permitted by this Security. tnsirument without further notice or demand on Borrower,

!8. Borrower’s Rignt o Reinstate. If Bortower meets certaln conditlans, Borrower shall huve the right to have
enforcement of this Security Incireisent discontinued at sny time prior to the cartler of: () & diys (o7 such other period s
applicable law may specify for tetistatement) before sale of the Praperty pursuant to any power af sule comained i this
Security Instrument; or (b) entey of a jurigtoent enforcing this Security Insirument, Those conditions are that Rorrower: (n) pays
Lender ull sums which then would be due under this Security Instrument and the Nate ug I 110 ncceleration had oceurred: (h)
cures any default of any other covenants or vgteciments; {¢) paye wll expensey Ineursed in enfareing his Security Instrument,
including, but net limited (o, rensonable aworneyy” Tres; and {d) takes such action ns Lender may reasonably sequire 1o agsure
e the Hen of this Security Instoument, Lender's igits i the Property aad Burrawer's obligation o pay the sums secured by
this Security Instrument shall continue unchanged, Yion reinstatement by Borrower, (hls Security lnstrument aud the
abligations secured hereby shatt remain {fully effective os if £0 avecleration had accurred, However, this right to reinstate shall
not apply in the case of acceleration under pacagraph 17,

19. Sale of Note; Change of Loan Servicer, The Note ol 4 partial interest in the Noie (together with this Security
Instrument) may be sold one or more times without pricr notice to beirower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Naute/and this Security Instrument. Thete also may be one
or more changes of the Loan Servicer unselated 10 a sale of the Note, 1 ther24s » change of the Loan Servicer, Borrower will be
given writien notice of the change in accordauce with paragraph 14 sbove and applicsble law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be-wide, The notice will also contain any wther
information required by applicable law,

20. Hazardeus Substances. Borrower shall not cause or permit the presonce, uses <isnosal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢l to do, unything alfecting the
Peoperty that is in violation of any Environmental Law. The preceding 1wo sentences shall kot roply to the presence, nse, or
storage an the Propeny of small quantities of Hazardous Substances that are genrnlly recognizedt to oo nppropriate to normal
residential uses and to maintenance of the Property,

Borrower shall prompily give Lendar writien notice of any investigation, claim, demand, lswsuit0: other etion by any
governmental or regulatory agency ar private party lavolving the Property and any Hazardous Substance or Eav’ronmental Law

DILIVOSE

of which Borrower has avtual knowledge. If Borrower learns, or is notified by any governmental or regulatory autherity, that: -

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actinns in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radicactive materinls. As used in
this paragraph 20, "Environmemial Law" means federal faws and laws of the jurisdiction whete the Property is locnied thit
relate to health, safety ar environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant aiw! agree as follows:
1. Acceleratlon; Remedics. Lender shall glve notice to Borvower prior te accelerntion following Borrower's breach
of any covenant or agreement in this Security Instrumen? (bwt not priov to accoleratlon under parngraph 17 vnless
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EE O e, cedd Bt Sdat EDGEWALTER PLAaZn A0 DFLIMERIED OGN PLAT OF SURVEY OF
(M Lo ) oW TRG DEARCKRTBED PARCEL OF REAL E3TATE THERE TMAF TER REFEFRRED 10 NG

TS TR o B

PRE SCHITE ST R OF  LHE RVRTEE 325 T ERED GF THE WEST TA1096 PERT: ally THINT
PART UYIRG SN QF 1 SALD NORITH S/% FEET oF 1L FREPERACTIONAL HAl 1 Of
FLES MORTHEAST 174 OF SECTIOM &, TOWMSHTE a0 NORITH . RNAGE L4 ENST OF  HHE
FHOLRG PRINGH AL CERTDTAN TR NOMEASURED ARt B WETH THE WIEST AND NNRTH
FIMES OF GATN FAST FRACTTONAL FINLE OF  THE MORHEAST L4 0 AND LY TNG NORTIH OF
NOLINE THRT TS Wi ne b nGEEE ANGEES (0 THED FAGT L INE OF SHERTOMY ROAL,
FUIRSTE v P LD 2o on o Ennd EMe B e 15 1,090 FEED sQUTH O FHE S0 NORTH
AL oF BAGE FRe TTOMAL VALY O FHE NMOIRTHEAST /d Akl OF THE ARIOVE LY ING
WES T OF  THE WESTT BQUNDARY LINE OF LINCOLNM PARK A8 ESTABL TSHED HY DECREE
FRHTERED JULY &, LI08, I[N CASE NUMBER 28 L5 74, CIRCUIT COURT, A3 SHOWN ON
PLAT RECORDED JULY &y L1908, A5 DOCUMENT NUMBER 42 29 498 (EXCEPT THEREFROM
THE WEST 47 FEET THERECD HERETOFORE CONDEMNED A5 PART QF SHERIDAN ROAD) IN
COOK COUNTY, TLLINMOLS, WSICH RLAT OF SURVEY IS8 ATTACHED A5 EXHIRLIT C TO
DECLARATION OF CONDOMINTUN MADE BY AMERTCAN NATIONAL 8ANK AND TRUST
COMPANY, A NATLONAL BANMK NG ASSOCLATION, AS TRUSTEE UNDER TRUST AGREEMENT
DRTED AUGUST 2%, 1969 AND KNOQWNIAS TRUST NUMBER 27801, RECORDED IN THE
OFFLCE OF THE RECORDER OF DEERS OF COOK COUNTY, ITLLINQIS, AS DOCUMENT
MUMBER 24 267 3LL, TOGETHER WITH &M UNDIVIOED PERCENT INTERESYT TN SAILD
PARCEL (EXCEMTING FROM SATD PARCEL OLL THE PROPERTY ANMN SPACE COMPR T3 TNG
ALE  THE UMTIS THEREGF AS DEFITMED AND S50 FORTH TN SATTD DECLARATION AND FLAT
SURVEY ), [H COOK COUMTY, TLLINOLS
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ARJUSTABLE RATE RIDER
{LIBOR Indox - Rata Caps)

THIS ADJUSTABLE RATE RIDER Ip mada thie  t9th  doy of January . 199% , and
s incorporated into and ahall be deomod ta umend and supplemont the Martgnge, Dood of Trust or Sacurlty
Doud {the "Security Instrumont”) al the seme dato glvon by the undersignod {the "Borrowar") to securn
Borrower's Adjustable Roto Naota {the "Noto) to UNITED FINAMCIAL MORTUAGR CORP,
{the "Landor"} of tha same date and caveriing tho praparty
doscribed in tho Socurity Instrumont sogd loentod at:
5445 N, BIERIDAN, UNIT 2604
CHICAGO, ILLINOIS 60640
{Proparty Addrosal

THE NOTE .CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PATYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. L addition ta the covonants and ngroomants mmdo in the Socurity Instrumant,
Borrawer and Lander further rovanant and agroo as lollows:
A, INTEREST RATE AND MONT/ LY PAYMENT CHANGES
The Nate providos tor an Initlal Intacast tntaof - 9.000 %, The Note providos tor chinges in the Intoras!
rate ond tho manthly paymanta, s foll ows,
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The Intarest rate | will pay may changew ihe first day of  Auguat . 1995, and on
that day avery s/xth month thereafter. Each doto on'wuich my Intorast rata could changa la colled n "Change
Date."
{B) The index
Baginning with the first Changa Date, rmy interost sato wliil bo bused on an Indox, Tho "Indox” Is the
avarage of interbank offered rates lar six-month U.8, dolia--donaminatad deposits In the Lendon market
["LIBOR"), as publishad In The Wall Street Journal, The most recant Iidex figure available na of tho liest business
day of the month immadiately preceding the month in which the Changa Date occurs ia catlad the "Currarnt
indax."
it the Index is no longer availablo, the Neto Holder will chootoa now Index that ls based upon
comparable information. The Note Holder will give me notica of this choley,
{C} Caiculation of Changes
Boltore aach Change Date, the Nots Holder will calculate my naw Intarasi-ate by adding Three
percentage pointisl { 3.000 %) to the Currant Index. Tno Nota Holdor will thon
round the result ot this addition to the nearest ona-aighth of one pargentage point (0. 125% 5. Subjoct to the
limits stated in Section 4{D) below, this roundad amount will be my new interest rata untl! tha next Change
Date.

repay the unpaid principal that | am expected to owe at the Change Date in full on tha maturity date at my new
interest rate in substantiatly equal payments. The result of this caiculation will be the new amount of my
monthly payment,

{D) Llmits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not ba greater than 10,000 %
or less than 8.000 %. Thereaftar, my interest rate will never be increased or dacreasad on any single
Change Date by mare than one percantage point {1.0%) from the rate of interest | have beon paying for the
preceding six months. My interest rate will never be groater than 15,000 %,
My intersst rate will never be leas than 3.000 %,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singlo Famity-Freddie Mac Unlform instrument Ferm 3192 0792
DOC PREP, INC.  08/94 Page 1 of 2

G348V 0856

The Note Holder will then detatmine the smount of the monthly payment that would Le suffictant to
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Loan {f 95538

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mnde this  19th day ol January , 199§ ,
and is incorporated into and shall be deemed to amed and supplement the Morigage, Deed of Trust or Security
Deed (the "Securlly Instrument™) of the same date given by the undersigned (the "Borrower™) 10 secure
Barrawer's Note Lo

UNITED FINANCTAL MORTOAUE CORP,
(the "Lendor*)
of the same date and covering the Property described {n the Securlty Insteument and located m:

5445 N, SHERIDAN, UNIT 2604, CHICAGQ, ILLINOIS 0640
(Propany Address]

The Property includes a nnit in, together with an undivided interest in the commen clements of, a condominlum
project known as:
5445 EDOEWATER PLAZA
[Mame of Candominium Project)

(the "Condominium Project”). [{ih< owners nssociation or other entity which acts for the Condominium Project
(the "Owners Association”) holds title w0 property for the benefit or use of ita members or sharchiclders, the
Property also includes Borrower's interestin the Owners Associntlon and the uses, proceeds and benefils of
forrower's interesl,

CONDOMINIUM COVENANTS, In-adabtion o the covenants  and ngregments nnde n the Sceurdly
Instrument, Borrower and Lender further covenam aneagree a8 follows:

A. Condominlum Obligations, Borcower ‘<hnll_perform all of Borrower's obligations under (he
Condominium Project's Constituent Documents, The "Ceuistituent Documents” are the: (i) Declaration or any
other document which creates the Condomintum Project; (U6 by-laws; (fi} code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, «bdues and assessments imposed pursuant to the
Constituent Docutments.

B. Hazard Insurance. So long as the Owners Association maintaie, with a generally accepted Insurance
carrier, a "masicr” or "blanket” policy on the Condominium Project whichs smisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agninst o lazards Lender requires, including
fire and hazards Included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenani 2 for the manhily payment 0 Lender of the
yearly premium instaliments for hazard Insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard Insurasee coverage on the
Property is deemed satisfled to the extent that the required coverage s pravided by tic Cwners Assosintion
policy.

Borrower shall give Lender prompt notice of any lapse in required hizard insurance coveragu,

In the event of a distribution of hazard insurance proceeds in fleu of restoration or repair folloving o loss v
the Property, wheitier (o the unit or to common clements, any proceeds payable to Borrower are hereby rssigned
and shall be pald to Lender for application to the sums sceured by the Sccurity Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance., Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains o public lability insurance policy acceptable in form, nmount, and extent of
coverage 1o Lender,

MULTISTATE CONDOMINIUM RIDER.Single Family-Fannia Mes/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/80
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