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MORTGAGE

THIS MORTGAGE (“Ses.unsy ln\trumcmd s given on 1/20/93
w ......... . The mortgiges is ... PEARETHA FLOYD AND GDWARD. ELQYD..JR . HUSBAND. AND. WIFE..AS . JOINT.

TENANTS (*'Borrower’"). This Security Instrument is given fo
CERFARAnGdal Ino. e . which is organized and existing
UIAEE HRE KIWS OF . .voove st oot ceerteeeese oot eesenens , and whose addrcss s

= (dated the same dale as this Security nstrun -nl ( Nntc") which prowdc\ mr mumr-lv puymcnls. wnh the full debt, if not
& g paid eartier, clue and paynble on . FLARALONY )L . This Securily Instrument
=4 secures to Lender: (a) the repayment of the debt cvicepsed by the Note, with interest, and all renewals, extensions and

' modifications of the Note; (b) the payment of all other sams, with interest, advanced under puragraph 7 to protect the security
g of this Security Instrument; and (¢) the performance of Borrewar's covenants and agreements under this Security Instrument
and the Note. For this purpose, Barrower does herchy morigage, grant and convey v Lender the following described prop-

erty 10CRIEd 511 oot el COOK : County, Illinois;

LOT 3 IN SCHRIK'S RESUBDIYISIUN UF LUT 75 IN"TUUD'S SUBDIVISION OF THE NORTH
172 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE NOKTAFAST 1/4 OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 13, EAST Of THE THIRD PRIGGIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS.

P. 1. N 16-05-223-003 VOL 546

1351 N. PARKSIDE CHICAGO

which has the uddress of
{Street}

Minois o ] SISO {*'Propenty Address''y.

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all eassments, appuricnances,
and fixtuses now or hercafter u part of the property. All replucements and additions shall also be covered by this Security
Instrument. All of the foregning is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to morigoge,
gront and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generally the title to the Property ugainst all claims and demands, subjeet 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction to constitite a uniform securily instrument covering real property.

ILLINOIS-Singie Famiiy—Fanaie Mas/Fraddia Mac UNIPORM INSTRUMENT Form MW 90 (page { of 6 pages

549
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to upplicable law or 1o a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments ure due under the Note, until the Note is paid in fulf, & sum (**Funds'") for:
(1) yearly taxes and assessments which may nttain priority over this Security Insirument as a lien on the Property; (b) yearly
Isaschold payments or ground rents on the Property, if any: (¢) yeatly hazard or property insurance premiums; (d) yearly
flood insurance premiurns, if any, (e) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiuins. These
items are called " Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a tender for 8 federally related mortgage loan may require for Borrower's escrow account under the federa! Real
Estate Settlement Procedures Act of 1974 as amended fram time to time, 12 U.S.C. § 2601 ¢f seg. ('RESPA’), uniess
another law that applies to the Funds sets o lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 10 exczed the lesser smount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estinamtes of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds ¢!l be held in an instituiion whose deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, if Yzarer is such an institution) or in uny Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow ltems. Yiensler may not charge Borrower for holding und applying the Funds, annually anatyzing the escrow
account, or verifying the Esceuw Mtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such 4 charge. However, Lender may require Borrower to pay n ane-time charge for an independent real estate
tux reporting service used by Lenaer is connection with this loun, unless applicable law provides otherwise, Unless an agreement
is made or applicable taw requires interesi to be paid, Lender shall not be required o puy Borrower any interest or earnings
on the Funds. Borrower und Lender miy ugree in writing, however, that interest shall be puid on the Funds. Lender shall
give 1o Borrower, without charge, an unnuai scounting of the Funds, showing credits und debits to the Funds and the purpose
for which each debil to the Funds was made. Vhe Funds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by Lender oxceed the amoun's reraitied to be held by applicable lsw, Lender shall account 10 Borrower
for the excess Funds in accordance with the reguiremérts of applicable law. If the amount of the Funds held by Lender al
any lime is not sufficient 10 pay the Escrow [tems when duz, Londer may so notify Borrower in writing, and, in such case
Horrower shull pay to Lender the amount necessary to maxeurn-the deficiency. Barrower shall make up the deficiency in
no wore than twelve monthly payments, at Lender's sole discesiion.

Upon payment in full of ull sums secured by this Sveurity Histrument, Lender shall promptly refund 10 Borrower(8
uny Funds held by Lender. If, under parugraph 21, Lender shall acquire us sell the Property, Lender, prior to the acquisitio
or sale of the Property, shall upply any Funds held by Lender at the tinie of acquisition or sale as a credit against the sum3
secured by this Security Instrument. Q,

3. Application of Payments. Unless appliicable law provides other vise, Il payments received by Lender unde®d
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the *iote; second, o amounts payable unddn
paragraph 2; third, to interest due; fourth, to principal due; and last, v any jate cherges due under the Note. ~

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Insirument, and feasehold puyments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in puragraph 2, or if not paid in that musacr, Rorrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish i Lender sl netices of nmounts to be paid
under this paragraph. {f Borrower makes these payments directly, Borrower shall prompily furnish to Leruacr receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uiless Borrower: (a)
agreos in writing o the payment of the obligation secured by the lien in & manner acceptable 1o Lender; (b) ctrtests in good
faith the lien by, or defends against enforcement of che lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien 10 this Security Instrument. If Lender determines that uny part of the Property is subject to a lien which
may attuin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or 1ake one or more of the actions sct forth abave within 10 days of the giving of natice.

5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ngainst loss by fire, hazards included within the term “extended coverago’ and any other hazards,
including floods or Rooding, for which Lender requires insurance. This insurance shall be muintnined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approvsl which shall nat be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to proicet Lender's rights in the Property in accordance with paragraph 7.

Raordes en LLLANA FINANCIAL MG [108) U 900 Fm a“ w o,a" 2 of ] P"H"-"
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‘Al insurance policies und renewals shall be sceeplable to Lender and shal! include a standurd mongage clause. Lender
shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shail promptly give to Leader all receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may muke proof of loss if not made promptly by Borrower.

Uniess Lender und Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
uf the Property damaged, if the restoraticn or repair is economically feasible and Lender's security is not lessened. If the
restorntion or repair is not economically feusible or Londer's security would be fessened, the insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whethier or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to
settle a clnim, then Lender may collect the insurance proceeds. Lender muy use the proceeds to repair or restore the Property
or {o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
I under paragraph Z1.the Propecty is acquired by Lender, Borrower's right to any insurunce poticies and proceeds resulling
from damage to the Property prior o the acquisition shall pass to Lender 1o the extent of the sumns secured by this Security
Instrument immediately riior to the acquisition.

6. Occupancy, Crsorvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shal! ocupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument and shall continue to cccupy the Propenty as Borrower's principal residence
for at least one year after the ¢uto of occupancy, unless Lender otherwise agrees in writing, which consen: shall not be
unceasonably withheld, or unless exterua’ing circumstances exist which are berond Borrower's control. Borrower shall not
destroy, damage or impair the Property, silow the Property 10 deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture uction or proce tdiny, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or atherwise materiaily immpair the lien created by this Security instrument or Lender’s
security interest. Borrower muy cure such a deizudsand reinstate, as provided in paragraph 18, by causing the action or
proceeding to be disnussed with a ruling tha, in Lendel’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, durirg the loan npplication process, gave materially false or inaccurate
information or statements to Lender (or faited to provide Lendre vrith any material information) in connection with the loan
evidenced by the Note, inciuding, but nat limited to, representaiyans concerning Borrower's occupancy of the Property as
» principul residence. If this Security Instrument is on & leasehold, Boriower shall comply with all the provisions of the leuse.
if Borrower acquires fee title to the Propenty, the leaschold and the {ex ttle shall not merge unless Lender ugrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fiiis to perform the covenants and ngreements
conleined in this Security Instrument, or therc is a legal proceeding that may significeinly affect Lender's rights in the Property
(such us a proceeding in bankruptcy, probate, for condemnation or forfeiture or to (nfrree laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property und Lerder’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secur ty instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Althougl yender may take action under
this paragraph 7, Lender does nol have to do so,

Any amounts disbursed by Lender under this parugraph 7 shall become ndditional debt o7 Pur-Gwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sbaii bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender w durrower requesting
payment.
8, Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instruiment, Borrower shali puy the premiums required 10 mainwin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain covernge substantially eguivalent 1o the mortgage insurance previously in effect, at a cost substantiuily
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortguge insurance coverage is not available, Borrower shall pay 1o Lender cach month
a sum equal to one-twelfth of the ysarly mortgage insurance premium heing paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use und retain these payments os a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required. at the option of Lender, if morguge insurance coverage (in
the amoum and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is oblained. Borrower shall puy the premiums required to maintain morigage insurance in effect, or 1p provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.

Form 3014 900 (paye 3 of & pages)

950145057
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